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j II.— FINANCE and ACCOUNTS.— TRADE. 

"'ttflRtb of ElSchatige drawn on account of Interest. on Indiun Df»ht,&c. — c.orttmitcd. 




1818 - 19 . 


30 April j Amount of Remittances realized in 1818-19 to meet Payments made per Contra: 

Received forbills drawn in the Company’s fuvour, for supplies furnished from £. 


Territorial funds in India . . . . . . . . . . . . . . 162,464 

Ditto for bills drawn by the Court on India . . . . . . 425 

Sum passed to the credit^bf Government, in their Account with the Com- 
pany : viz. 

Net produce of spices sold in the year . . . . . . . . . . 77,432 

Payment from the Dutch government, for bills drawn on them . . . . 198,182 

Ditto from the Navy Board, for ships built for His Majesty’s service . . *26.874 

Deduct, 4tyii377 


Disbursements in England and China, on account of the Public, included 

in the Company's claims upon Government in the Territorial Department 16,56(1 

1 448,808 

By Balance, being the excess of, bills of exchange, on account of interest on Indian Debt 
discharged in England in the year, beyond the amount of Remittances realized to 
meet the payment of those bills ; transferred to the'debit of the Account with the 
Territorial Branch (No. 1.) .. .. .. . . . . .. .. 162,623 


£61 1,431 




1819 - 20 . 


30* April } Amount of Remittances realized in 1819-20 to meet Payments made per Contra ; 

Received for bills drawn in the Company’s favour, for supplies furnished from £. 

Territorial funds in India .. .. .. .. .. .. 136,541 

Ditto for bills drawn by the Court on India . . » . .. . . 1,010 


Surn passed to the credit of Government, in their Account with the Com- 
pany ; viz . 

Net produce o<' spices sold in the year . . . . . . . . . . 70,555 

Payment from the Dutch government, for bills drawn on them . . 107,243 

Ditto from the Navy Board, for ships built in India for His Majesty’s service 40,275 
Disbursements in England on account of the Public service, excess of credits 

to4hat Account . . . . . . . . . . . . 4,177 

* 309.fcoi 

By Ralunce, being the excess of bills of exchange, on account of interest on Indian 
Debt discharged in England in the year, beyond the amount of Remittances realized 
to meet the payment of those bills; transferred to the debit of the Account with the 
Territorial Branch (No. 1 .) .. .. .. .. .. .. 72,659 


£432, 46c; 


[continued.) 



APPENDIX to REPORT >bom SELECT COMMIfTE 


No. 7. (2.) — Territorial Branch in Account with the Commercial 


'EE. 

ial {Hpoch 


in 



r* 

1 a Vm I To Amount of Payments actually made on account of Bills of Exchange drawn for £• 

30 Apnl. } interest on Indian Debt, 1820-21 . . * . . . • . . 678,988 

To Treasury Notes of the Bojnbay government, discharged in England by Hills of 

Exchange .. .. 393 °* 


£718,789 


1821-22. 


w! 1 To Amount of Payments actually made on account of Bills of Exchange drawn for £• 
jo April, J lnteregt on lndian 1821-22 . . *,-562,- 


To Balance, being the excess of Territorial Remittances realized in the current year 
above the amount of Bills for Interest on Indian Debt discharged in the same 
period; transferred to the credit of the Account with the Territorial Branch 
(No. 1.) . 


196,725 


£i,759>247 




^ 1 -^FINANCE and ACCOUNTS.— TRADE, 
to BIllfl <sf JSxfihange drawn on account of Interest on Indian Debt, &c — continued . 

1820-21. 


o April y Amount of Remittances realized in 18120-21 to meet Payments made per Contra : 

Received for bills drawn in the Company’s favour, for supplies furnished £. 

from Territorial funds in India .. . . .. .. .. .. 200,561 

Ditto for bills remitted from Holland, received in discharge of bills drawn 

on the government of the Netherlands . . • • . . . . • . 42,086 

Ditto for bills drawn by the Court on India .. . . . , . . 7,728 

Ditto of the Congregation de Propaganda Fide, on account of advances 

made to missionaries in India . . . . .» . • . , . . 200 


Sum passed to the credit of Government in their Account with the Com- 
pany; viz. 

Net Produce of spices sold in the year 
Deduct, 

Disbursements in England and China, on account of the Public, included 
in the Company’s adaim upoJf Government in the Territorial Department 


55.403 

305,978 


By Balance, being the excess of Bills of Exchange, on account of Interest on Indian 
Debt discharged in England in the year, beyond the amount of Remittances realized 
to meet the payment of those Bills ; transferred to llic debit of the Account with the 
Teintorial Branch (No. t.) 


301,984 


416,805 

£718,789 


1821-22. 


30 Apt|i Amount of Remittances realized in 1821-22 to meet Payments made per Contra: 

j - Received for bills drawn in the Company's favour for supplies furnished £ 

from Territorial funds in India . . . • .. - . . . 130,058 

Sum passed to the credit of Government, in their Account with the Company ; viz. 

^Net produce of spices sold in the year . . . . . . . . . . 20,542 

Received of Government, on account of sums advanced to His Majesty’s 

land forces at St. Helena .. .. .. .. .. .. . . 117,236 

Amount directed to be applied by the Bengal government, under the 
Court’s Orders of 29th June 1821, to the redemption of Indian Debt, as 
a mode of remittance of equal amount, to meet interest bills paid by 
means of surplus Commercial profits .. . . .. .. 1,500,000 


Deduct, 


Disbursements in England, on account of the Public, included in the 
Company’s claims upon Government in the Territorial Department 


1,7(17,836 


i»759»*47 


11. Q 


( continued .) 




114 APPENDIX to REPORT racm SELECT COMMITTEE. 

No- 7. (2*)— ‘ Territorial Branch in Accent with the Commercial Bmlfrcli, in respeci 

1822-23. 

3Q l A pd l. } T° Amount of Payments actually made on account of Bills of Exchange drawn for . & 

Interest on Indian Debt, 1822-23 .. .. .» .. .. .. *>4*9»587 


To Balance, being the excess of Territorial Remittances realized in the current year 
above the amount of Bills for Interest on Indian Debt discharged in the same 
period ; transferred to the credit of the Account with the Territorial Branch 

< Noi > ... ^4,389 

£1.793,976 


1823-24. 

l824. "> 

30 April. / Amount of Payments actually made on account of Bills of Exchange drawn for £. 

Interest on Indian Debt, 1823-24 . . * 620,132 

To Amount of Bills drawn for Principal of Indian Debt, discharged in England, in 

1823-24, in excess of the Amount agreed to be discharged from Surplus Com- .£ 
mercial Profits : 

£. 

Total amount of principal of bills discharged as above . . . . . . 2,965,333 

v. . , 

Deduct, amount agreed to be discharged from surplus commercial profits 1,396,84a 

1 , 508 , 49 * 

To Amount of Bundry Payments in England, to be deducted from Funds realized, per 


Contra; viz. ,■ 

Charges, on account of the importation of bullion in 1822-23, on the 

Territorial account . . . . . • • . . . . . . . *,469 

Freight of stores. Si c., chargeable to His Majesty’s Government . , ' 45 

Payments to Ilis Majesty's Government, on Account of spices imported ^ 

from the Moluccas .. . . . • . , . . .. .. 112,303 

— - \ i *3,807 

£0,302,430 
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to Bills of Ettyriiiui ge drawn on. Account of Interest on Indian Debt, &c. — continued. 


1822-23. 


30 


*Ap«il } ^ Amottat of Retatttances realised in 1862-123 to tncet Payments made per Contra : £, 

Received for Bills drawn in the Company’s favour, for supplies furnished 
from Territorial funds in India . . . . . . . . . . . . 148,365 

Produce of Molucca spices sold in the Year . . . . . . . . 22,777 , 

Produce of Bullion received from India 9 . * . • . . . . . 1,623,958 


Deduct, • 1 ,796, 100 

Disbursements in England on Account of the Public, included in the 

Company’s claims upon Government in the Territorial Department . . 1,124 


1 , 793,976 


1823-24. 


30 April 1 ^ Amount of Remittances realized in 1823-24 to meet Payments made per Contra: 


Received for Bills drawn in the Company’s favour, for supplies furnished 


from Territorial Funds in India . . 

Ditto, for Bills drawn by the Court on India 
Produce of Molucca spices sold in the year 


£. 

57,046 

7,810 

33,060 


97,9i6 


By Balance, being the excess of payments for Bills drawn lor principal and interest on 
^ndian Debt, Ac. beyond the Amount of Remittances realized to meet those Bills ; 
transferred to the debit of the Account with the Territorial Branch (No* 1.) ■ . . 2,204,514 


£2,302,430 


ix. Q 2 


(continued.) 
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No. 7* (2. )— Territorial Branch in Account with the Commercial Branch, in respect 
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to Bills ofExctogt drawn on account of Interest on Indian Debt* &c. — continued. 

1824-25. 

ao^pril. } ®y Amount of Remittances realised in 1823-24 to meet Payments made per Contra : 

Received for bills drawn in the Company’s favour, for supplies furnished £. 


from Territorial funds in India . . • . . . . . . . . 38,325 

Ditto, for bills drawn by the Court on India . . . . . . . . 1,820 ' 

Produce of Molucca spices sold in the year • • . . . . 48,992 

Ditto of Bullion received from India . . . • . . . . . . • . 989, 1 63 




(continued ) 



18 APPENDIX to REPORT mom SELECT COMMITTEE. 

No. 7 * ( 2 . ^Territorial Branch in Account with the Commercial Jftntfich, in respect 

i 

1826 - 27 * 

1827. \ To Amount of Payments actually made on account of Bills of Exchange drawn for A 


30 April. J Interest on Indian Debt, 1826-27 

To Amount of Bills dtown for Principal bf India Debt, discharged in England In 18&8-&7, 
beyond the Amount agreed to be discharged from Surplus Profits 

To Amount of Bills drawn for Cash received into the Indian Tfe&Suries under Adver- 
tisements of the Governments, discharged in England in 1826-27 . . 

e 

To Amount of sundry Payments in England, to be deducted from Funds realised, per 
Contra : 

£. 

Charges on importations of bullion in former years on the Territorial Account 620 
Freight of stores, &c., chargeable to Government . . . • « , . . . 3,761 


4S&*9<> 


79,518 


504,257 


£ 508,638 


1827-28. 


1828. 1 To Amount of Payments actually made on account of Bills of Exchange drawn for A 
30 April. J Interest on Indian debt in 1827-28 . . . . . . „ . . . . , M 523,438 


To Amount of Bills drawn for Principal of Indian Debt, discharged in England in 
1827-28, beyond the amount agreed to be defrayed from Surplus Profits M 

To Amount of sundry Payments in England, to be deducted from Funds realized per 
Contra : 

Freight of stores, Ac*, chargeable to His Majesty’s Government . . • . . • « 


528,139 


* 533,301 
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to BUls of Exctmfige rfrawu on account of Interest on Indian Debt, &c— continued. 

— - — ■ " ■* ■ ■ ■— 1 ■■■ 

1826-27. 

7 1 '■ " " ” ’ 

^o^Aprk } Amount of Remittanoei realized in 1826-27 to meet Payments made per Contra : 

Received for bills drawn in the Company’s favour* ipr supplies furnished from £. 
Territorial funds in India . . .. . . .. .. . . .. 22,891 

Received for bills drawn by the Court on India . . . . . . . . 1,770 

Produce of Molucca spices sold in the year . . . • . . . . 1*105 

Received of His Majesty’s Government, in repayment of advances in India, 
not covered by Bilk of Exchange . . . . 7 1,625 


97*391 


By Balance, being excess of Payments for Bills drawn for principal and interest on 
Indian Debt, &c beyond the Amount of Remittances realized to meet those bills ; 
transferred to the debit of the Account with the Territorial Branch (No* 1.) . . . . 411,247 


£ 5°S,6 38 


1827 - 28 . 


1828. 1 

30 April j By amount of Remittances realized in 1827-28 to meet payments made per Contra : 

' £. 

Received for bills drawn by the Court on India . . . . . . 2,252 

-■’i 

Received for bills drawn in the Company’s favour, for supplies furnished from 

the Territorial funds in India . • . . . . . . . . . . 103,652 


105,904 


By Balance, being excess of payments for bills drawn for principal and interest on Indian 
Debt, *&c., beyond the amount of Remittances realized to meet those bills ; transferred 
to the debit of the Account with the Territorial Branch (No. 1.) . . . . . . 427,397 


£ 533*301 



(continued . ) 
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No. 7- (2.) — 1 Territorial Branch in Account with the Commercial Branch, in respect 




1828-29. 


30* April. } To Amount Payments actually made oh Account of Bills of Exchange drawn for £• 

Interest on Indian Debt in 1828-99 . . 640,570 

To ditto, for Principal of Indian Debt, beyond the Amount agreed to be defrayed from 
Surplus Profits . . . . . . 


347° 


To Amount of Sundry Payments in England, Ac , to be deducted frbm Funds realized 
per Contra : 

£- 

Freight of Stores, Ac., chargeable to His Majesty’s Government . • 3,309 

Loan to His Majesty's Government at the Cape of Good Hope, transferred 
for adjustment in the general Government Account . . . . . . 18,203 


To Balance, being the excess of Territorial Remittances received in the current year 
above the Amount of Bills for principal and interest of Indian Debt, Ac., discharged 
in the same period; transferred to the credit of the Account with the Territorial 
Branch (No. 1.) . . 


21,512 


66^52 


37.756 


£703,308 


East-India House, 
6th April 1832. 
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to Bills of Bxchspge drawn on account of Interest on Indian Debt, &c .^continued- 
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1828-29. 


i i8ag, 

; 3 ° 


I 


J>By Amount of Remittances realized in England in i8&8-ag, to meet Payments made 
* ’ per Contra : 

Received for Bills drawn by the Court on India * . . 

Received for Bills drawn in the Company's favour, for supplies furnished from the 
Territorial Funds in India . . . . .... 


Amount received of His Majesty’s Government, in repayment of advances in India, 
, not covered by Bills of Exchange 

Produce of Bullion received from India on the Territorial and Political Account 


3*285 

* 

61,728 

8,697 

639,698 


j £703.308 

I 


(Errors excepted.) 


THOS. S. CABELL. 

Dep. Acc. Gen. 


(Signed) 
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1 


(Appendix 

ADVANCES made by |he Tkukitohial and Commkrcial Branched |o each otbarjfr&ndia ; being 

Account between the Territorial and Commercial 

BENGAL. 

ADVANCES by tha TERRITORIAL 


1 

Advances 
from the General 
and 

Revenue Treasuries 
for Provision 
of 

Investment for 
Europe and China, 
and 

for Payment of 
Commercial 
Charges, 
including Drafts 
of the 

Supmcorgoes. 

Indian Customs 
chargeable 
upon the 
Company’s 
Trade. 

Advances 
and Payments 
to 

Commanders 
and Officers or 
Company's 
Trading Ships. 

• 

Import and 
Export Goods, 
Consignments 
from other 
Presidencies, 
made over 
to the 
Commercial 

Department. 

Territorial Store* 
transferred 
to the 

Commercial 

Department. 

Discount 
allowed to 
Purchaaeraat 
Import Sales 
1814545 
to 

1817-18 
inclusive, 
rharged in 
those Tears to 
the 

Territorial 

Branch. 

Stationery 

supplied 

Commercial 

Offices. 

Saltpetre 
transferred 
from the 
Allahabad 
Gunpowder 
Manufactory 
to the 
Refinery at 
Ishapore, 
for eventual 
Shipment 
to England. * 

Season : 

& Rs. a. p. 

S.Ra. a. p. 

S.Ra. a. p. 

S.Rs. s. p. 

S.JU. a. p. 

S.Rs. a, p. 

S»Rs. a. p. 

S.Rs. a. p. 

1814-15 

».<». 69.957 10 7 

6,34,609 u 4 

1 , 03.334 5 * 

— 

— 

— 

— 

— 

1815-16 

1,31,83,690 7 *0 

1,65,563 6 0 

1, *0,357 4 11 

3.36,699 u 9 

— 

— 

— 


1616-17 

1,06,20,325 5 0 

1 ,96,663 10 0 

95,676 19 3 

2,69,432 10 0 

— 

— 

— 


1817-16 

1,24,43,229 n 10 

2,24,885 13 2 

1,38,614 13 a 

4, 54 , *89 5 5 

— 

— 

— 

— 

1818-19 

9*. 02, 673 0 5 

1,65,704 4 n 

1,00,511 9 9 

20,408 6 8 

— 

— 

— 

— 

1819-20 

1,61,41,889 6 • 

*, 93 » 7 oo 13 3 

72,808 1 3 

53,164 10 3 

— 

— 

— 

— 

1820-21 

1 , 67 . 86 , 74 * 6 0 

2,82,810 4 10 

19,596 3 8 

61,890 13 8 

9,082 1 5 

66,887 a 4 

— 

— 

**1821-22 

1,64,70.166 8 6 

4 6 

68,346 9 6 

35,884 n 6 

10,446 6 5 

— 

— 


1822-23 

1 , 78 ^ 9,717 6 11 

*,69,858 * « 

*6,961 9 7 

57 , 09 * 4 4 

4,374 4 6 


— 

— 

1823-24 

1,96,70,888 13 C 

1,34,260 13 5 

9,215 8 8 

76,885 i* 9 

r l,J 34 14 U 

— 

— 

— 

1824-25 

9,13,61,917 10 0 

2,24,564 12 3 

10,063 12 2 

8,746 12 6 

*4,209 7 3 

— 

— ; 

— 

1825-26 

1 ,80,45,968 13 1 

«|K >»935 * 4 

19,188 8 0 

1.91,871 9 1 

7,289 14 0 

— 

— 

— 

1826-27 

1,96*4,369 11 3 

*f 46.765 14 9 

1 31,010 2 6 

1 

— 

688 6 3 

— 

6,770 7 3 

- 

1827.28 

»,a 4 . 99 , « 4 » « 1 

2,02,380 10 7 

*. 68.944 4 9 

— 

1.74.6&0 0 10 

— 

5,079 9 7 


1826-29 

0 , 07 , 47,396 9 7 

2,63,220 2 8 

88,786 0 8 

— 

16,883 4 * 

— 

6,817 9 7 

96,707 I* 4 

Totals 

04,69.66,464 ifi 8 

36,69,836 *3 * 

»o, 63, *64 *0 6 

15,66,296 11 10 

3,38,698 10 8 

66,887 * 4 

16,667 10 5 

96,707 »* 4 
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to No. 70 

the Detail oftfefe Particulars which produce the Credits inserted in each Year in (lie Division of the 
Branches, which is marked No. 1 . 


to die COMMERCIAL BRANCH. 


1 

Naval Stores 
tfansferred 
to the 
Import and 
Export 
Warehouses 
for 

Sale and Issue, 
and the 
Consignment 
of 

the Season, 
deposited in 
Import 
Warehouse. 

Payments 
on account of 
the 

Island of 
Ceylon, 
chargeable to 
the Debit 
of 

the Cinnamon 
Contrast* 

,<•' Proceeds 

Of Spices from 
the 

Moluccas 
sold at Calcutta, 
realised in 
Commercial 
Department. 

Advances 

the Marine 1 
Paymaster on 
account 
of Freight of 
CoodB 
consigned to 
the Cape. 

Received 
at the 
Import 
Warehouse 
for 

the Sale of 
Presents. 

Saltpetre, 
the produce of 
Nemuck Sar 
Mehal, 
transferred 
to the 

Commercial 

Department 

Balance 

of 

Miscellaneous 
Debits 
and Credits, 
between the 
Two Branches. 

t 

i 

TOTAL 

1 Advanced, 

in 

Indian Currency. 

1 

1 

1 

AMOUNT 

in 

Sterling, 
at the 
established 
rates t\ 
Conversion. 


8.1ls. a. p. 

S.Rs. a. p. 

• 

S. Rs. a. p. 

S.Rs. a. p. 

S.Rs. a. p. 

' S.Rs. a. p. 

S.R«. 

«• P- 

^ S. Rs. a. 

P- 

£. 


a. 39 . 9°3 1 i° 

4 1 , 6*9 5 5 

— 

40,943 0 6 

— 

— 

— 


1 , 11 , 20,377 * 

IO 

1,289.964 


4.61,395 061 — 

— 

3,794 3 8 

79,136 6 8 

— 

— 


1 

i, 43 , 4 a ,496 7 

4 

1.663,730 


1,89,648 1 10 

— 

3,84,504 14 1 

— 


— 

— 

1 

1,16,55,351 5 

3 

i, 35 *.ooq 


0,625 14 4 

— 

6,57,891 M 10 

— 


— 

— 

1 

| 

1 , 39 , 21,637 9 

3 

1,614,898 


*• 15 , 7*3 9 4 

— 

*,80,594 1 1 7 

— 


— 

— 

1 

<>9.75,616 « 

8 

1,157,171 

i 

1 » 4®,798 0 0 

— 

— 

— 

— 

*,48,04* *3 6 

18,068 

7 3 

1.69,74,47* * 

8 

',969.039 



— 

— 

— 

— 

— 

— 


1,63,36,007 15 

11 

1,883,317 


— i 

— 

— 

~ 1 

1 

— 

13,936 

4 «j 

1,68,45,979 13 

3 

1 . 964,133 * 


— 

— 

— 

— 

— 

— 

7,007 

7 1 

1,83,54,011 3 

6 

9,117,465 


— 

— 

— 

— 

— 

“ 1 

(a) 73 f li 03 

3 10 

1,99,64.469 » 

0 

2,315,881 


— 

— 

— 

— 

— 

— 



9,16,19,599 6 

3 

2 , 507,873 


I 


— 

— 

— 

— 

— 


•» 84 » 76. ao 3 >3 

6 

3 , 143 , 1*4 



— 

— 

— 

— 

— 

**,449 

6 7 

1 > 99 - 39,963 >5 

7 

2 , 313,035 


— 

— 

— 

— 

— 

— 

( 5 ) 38 , 6 ii 

3 * 

9 ^ 0 , 78,947 15 

0 

2 , 677,158 


— 

— 

— 

— 

— 

— 

16,430 

4 4 

®, 3 », 35 ,a 4 0 >0 

3 

2 , 695,288 


11,56,093 n 10 j 

41,6*9 5 5 j 

19,03,991 8 6 

43,667 3 » 

| 7*,»36 5 8^ 

3,48,043 13 6 

1,76,896 

4 * 

*6,56,39,170 IO 

1 

*9.652,985 


(a) Includes an amount of R.73 ,io3 v * to. Sole of Presents. ( b ) Includes an adjustment of R.34,412. & 9. Sale of Presents. 

ii. R 2 (continued.) 
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(Appendix to No. 70 — Advances made by riieTerritorial and 

, ■:% 


BENGAL- 

AD VANCES by the COMMERCIAL .. V V 


( 

Payments 
into the 

General Treasury 
by the Import, vc 
Warehousekeeper* 
on account 
of the 

Proceeds of Sales. 

Payments 
into the 

General Treasury 
by Commanders 
of Company's 
Trading Ships, 
for which 
Certificates on 
the Court have 
been granted 
to them payable 
in England. 

Export Goods 
supplied 
for Territorial 
Services, 
and for 
Consignment 
to other 
Presidencies. 

* 

Import Goods 
supplied 
for Territorial 
Services, 
and for 
Consignment 
to other* 
Presidencies. 

Valuation 

Qf 

Commercial 
Buildings 
appropriated 
to the 
Territorial 
Branch. 

Loss 

on Woollens 
provided 
for 

the Mauritius 
Government 
chargeable to 
His Majesty's 
Government. 

Amount 

Sale of Treasure 
to the 
Territorial 
Branch 
received from 
England on 
the Commercial 
Account. 

Chaim 
on Spices 
from Moluccas 
sold at 
Calcutta. 

Season : 

S. Rs. a. p. 

S. Rs. a. p. 1 

S.Rs. a. p. 

S.Rs. a. p. 

&Rs* a. p. 

S.Rs. a. p. 

S* Rs. a. p. 

8. Rs. a* p. 

1814-15 

17.16,900 0 0 

— 

3,19,214 10 5 

14,22,500 7 3 

— 

— 

— 

— 

1815-16 

24,52,700 0 0 

— 

6, 19 , 598 3 8 

7,71,195 10 u 

12,582 10 

— 

— 

— 

1816.17 

19.67.557 14 11 

- 

4,99.874 8 3 

16 , 23,549 IS 2 

— 

— 

— 

- 

1817-18 

11,18,500 0 0 

— 

6 , 16.462 3 8 

9,22,269 10 6 

— 

— 

9.51,130 5 4 

— 

1818.19 

a 3>»».974 3 6 

— 

6,08,596 4 6 

6,66,903 1 9 

— 


9,*8,57 i 5 8 

-■ 

1819-20 

18,41,304 0 2 

30,000 0 0 

3 , 42,170 5 7 

10,19.851 14 11 

12,000 0 0 

— 

— 

‘,07,338 13 a 

* 

1 820-91 

18*62,463 9 8 

— 

7 .H 3.746 12 0 

1,85,908 2 7 

41,097 14 11 

— 

— 


1821-22 

a 7 * 96 , 57 ° 9 10 

29,314 17 8 

8,81,458 12 4 

62,745 8 4 

8,645 4 5 

— 

— 

— 

1822-23 

! 22,75.326 4 3 

74*103 7 9 

5,08,178 11 10 

47,406 10 3 

— 

13,729 n 6 

— 


1823.24 

24,85,214 12 0 

' 

2,48,664 10 3 

1,06,386 0 8 

— 


— 


1 824-25 

14,69,861 0 4 


2,38,849 6 3 

82,654 5 4 

— 

— 

— 

— 

1 825-26 

1.66.615 * a 


2,08,240*14 11 

27,733 ' 1 

— 

— 

— 

— 

1826-27 

1.41.937 3 10 


1.93,747 ift a 

1,398 6 0 

— 

— 

— 

— 

1 827-28 

! 

1,96,816 2 6 

| 

— 

1,96,884 4 9 

1,097 6 5 

— 

— 

— 

— 

1828-29 

1 a, 59, 000 0 0 

— 

76,125 1 11 

9,296 4 3 

— 

— 

— ‘ 


ToUIh . . 

2,30.72,640 14 1 

i 1 

1,23,418 8 10 

62,26,801 13 6| 

69 , 33.879 9 6 

74,396 6 #[i 3 . 7»9 l« 6 

l8.79.701 11 O 

1*07,338 13 * 
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Commercial Branches to each other in Indio— continued. 

■ m mmm — ■■■ — 


— continued, 

i to the TERRITORIAL BRANCH. 


Produce 

of 

Export Sales 
paid into the 
General Treasury 
Ujr 

Export Wure- 
housckeeper. 

Surplus 

Commission, 

Salaries 

to Residents, % 
$nd Absentee > 
Allowance. 

Sale 

Produce of Spicea 
from Amboyna, 
paid into 
General Treasury 
by ■ 

Export Ware- 
housekeeper. 

Repayment 
of Commercial 
Advances, 
Cash advanced 
Opium Agents, 
Payments 
into General 
and Revenue ’ 
Treasuries 
by Collectors, 
&c. 

A 




S.Rs. a- p. 
1,50,898 9 5 

S.Rs. a. p. 
6,916 1 9 

S.Rs- a. p. 

8 , Rs. a. p. 

1 

1,01,500 0 0 

1,901 4 8 


— 

4,06,67* * 4 

'9,734 4 7 

— 

— 

7.66,629 IO 11 

33,848 1 1 7 

— 

- 

, 

66*916 4 0 

16,279 13 1 

8,76,177 15* 8 

— 

1,14,639 10 0 

i ,06,402 8 8 

— 

— 

1,93.935 11* 3 

9,349 1 U 

— 


70,408 9 0 

4V'42 2 5 

— 

95,000 0 0 

>.96,113 a 3 

98,162 15 4 

— 

— 

i 66,040 3 10 

73,459 5 0 

— 

M5,476 5 7 

3,38,96a 5 1 1 

53,602 11 4 

— 

45,825 11 6 

1,80,314 6 10 

78,177 6* 0 

— 

3.967 8 6 1 

8,33,717 10 4 

5,64,721 7 10 

— 

34,196 7 9 

1,41,019 9 7 

21,951 6 9 

— 

36,779 6 ? 

a,75i7** 9 a 
A 

2,00,738 4 0 

— 

12,853 13 8 

39,19,983 1 IO 

10,30,887 14 4 

9,76,177 *6 8 ji 

9,73,099 5 0 2 


Difference 

of 


S.Rs. a. p. 
2*141 13 o 


, Balance 
of 

Miscellaneous 
Debits 
and Credits 
between tbe 
Two Branches. 


1,699 9 11 


S.fti: a. p. 
11,318 14 10 

49,434 3 7 

33.966 14 10 

13»6<>3 15 » 

9,596 o 1 

5,495 14 7 


TOTAt, 
Advanced* 
in 4 

Indian Currency. 


1,210 3 6 
% 

654 611 
4,033 12 o 
0,034 13 7 

4,578 o 4 
4,372 8 o 
9,494 9 9 


99,049 5 5 


9,048 8 9 

31,564 9 o 


1,99,748 9 9 


Balance advanced at Bengal from the Territorial to the 7 
Commercial Department, 1814-15 to 1898-29 .. j 


S. Rs. a. p. 
36,29,890 10 8 

38 , 74,874 8 8 

46,64,245 19 1 

44,20,334 9 1 

48,80,637 3 1 

35,63,700 4 6 

30,11,746 2 11 

39,10.785 g o 
32,14,231 2 1 

30 . 85,796 19 3 
22,42,837 j 2 9 

6 , 05,547 6 1 


AMOUNT 
in Sterling at 
the 

Established 
Rates of 
Conversion. 

.1 

£, - 

a. 

421,067 

0 

449.485 

0 

529*453 

0 

512,759 

O 

566,154 

0 

413.389 

0 

349.863 

0 

453,651 

0 

372,851 

0 

367,952 

0 

260,169 

0 

80,683 

O 1 

100,134 

0 1 

69,126 

0 < 

96,191 

0 < 



5/)39,a47 

0 

24,620,558 

0 

29,652,985 

O 


( continued .) 
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(Appendix to No. 70 — Advance* made byline Territorial and 


MADRAS. 

ADVANCES by the TERRITORIAL .V 


Advances 
from the 

General & Revenue 
Treasuries 
for Reprision of 
IdmCment 
for 

Europe and China, 
and 

for Payment of 
Commercial 
Charges, Ac. 
including Drafts 
of the 

Supracavgoes. 


Indian Customs 
chargeable 
upon 

the Company's 
Trade. 


Advances 
and Payments 
to 

Commanders 

and 

Officers 

of 

Company's 
Trading Ships. 


Import and 
Export Goods, \ 
Consignments 
from other 
Presidencies, 


Territorial 


Valua 

of 

Cinnamon 
delivered for 
Consignment to 
England, 
on 


from other transferred# ' England, 

Presidencies, to ^ on 

made over to the the Commercial the Commercial 
Commercial Department. Account, 

Department. paid for in the 

Territorial 
Department. ^ 


Sandal Wood 

provided 

__ >»y 
Revenue 
Collectors, Ac. 


1 8 1 4- * 5 .. • 

1H1.V16 .. . 

1816.17 .. , 

1817-18 . 


4 > 

per > M. H 


1818.19 


18*3-34 




Pegs. f. c. Pegs. f. c. Page. f. c. Page. f. & Pags. t f. c. 'Pegs. f. c. Page. f. c. 
7,67.87a 3 6 74,951 7 4» 48.88a 36 59 3,524 9 79 — — 63.367 6 19 


9,81,928 29 28 33,830 4® 01 69,839 a4 43 16,256 25 38 — — 

10,63,110 2 14 43,873 3 19 48,503 *1 63 43,418 33 19 — 1,37.434 37 77 

9,99.876 3 5i 38,104 18 20 47,028 8 18 67,136 44 45 f£- 1.88,695 28 10 

38,02,586 38 iB 1,88,559 26 1 2.02,254 1 23 1,29,334 23 2i — 3,96,19b 21 7 

1,33,09,0*53 15 6 6,59,958 8 6 7,07.889 1 6 4,53,670 22 11 — 10,36,456 10 2 

! M.Rs. a. p. M.Rs. a. p. M.Rs. a. p. M.Rs. a* p. M.Rs. a. p. M.Rs. a. p. 


1,37.434 37 77 41.308 5 53! 

1,68,696 *8 10 5».<W0*«5 77 1 


99,6**406 7 6 70.897 6 9 * »79,397 8 oj 1,06,192 9 5 

22,62,569 1 10 79,48a 7 6 1,55,812 2 5 j 43,433 i® 10 

33,97,097 > 8 71,312 15 10 1,13,867 l >i| 1,45,338 10 11 

18,95,771 7 4 36.945 6 6 1.45,004 13 ij 43,462 10 9 

18,31,699 2 1 57,286 3 0 1.10,150 9 1 20,603 16 6 


9,96,13b 21 7 1,57.104 37 69! 

10,36,456 10 2 5.49»#66 15 o 

M.Rs. a. p. M Rs. a. p. 

7.05.163 9 6 7,6i6;;vb o 


17,09,861 8 7' 4B.439 4 4 

23,02,600 9 2 58,969 15 o 

13,71,494 5 4 57.631 8 o 

22,07,453 3 9 43,187 8 9 

31,19,383 I® o 56,884 4 9 

33,69,474 11 4 91,943 1 6 


19,131 13 4 
44,150 9 5 
19.863 5 6 


3,93,778 8 2 9 7 

4,13,494 7 9 i|l8^6o 6 5 

3,44,690 12 7 1,33,000 o o 

— 1,97,548 10 o 


1 1,780 o o 


9,715 5 4 — 


6,766 00 — 

i 

13,358 o o 7,064 o 6 


•'few 8 


(3,84,58,856 5 6:13.34.907 9 414.04,851 4 0 9,17,605 9 11 


,064 o' 6,97,93.514 o 2 12,59,887 1 1 
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Commercial Brariefyes to each other In lndu*-~continued. \ t 

to* m 

to the COMMERCIAL BRANCH. 


XL 


•y 

m- 

. ■#' 

Stationery 

supplied 

the 

Commercial 

Offices. 

Amount 
re-credited by 
Commercial Resi- 
dent at lageram 
to Territorial 
Department, 
being the Value 
of certain 
Factory Buildings 
at Ganjam, 
with which the 
Territorial 
Department 
;v: was debited in 
^1824-25, without 
the sanction of 
Government. 

Sandal Wood 
received 
from* 

li&-l£%hneas 
4 e Rajah 
of 

Mysore. 

Naval Stores, 
&c. 

transferred 
to the 

import & Export 
Warehouses 
for 

Sale and Issue, 
and the * 

Consignment of 
the Season, 
deposited in ' 
Import 
Warehouse. 

Payment 
on account of 
the 

Isfend of Ceylon, 
• chargeable 
to the Debit of 
the 

Cinnamon* 

Contract. 

Balance 

of 

Hfiscellaneous 
Debits & Credits 
between 
the 

Two Branches. 

+ 

TOTAL • 
Advanced, 

uT\ 

Indian Currency. 

AMOUNT 

in 

Sterling, 
at the 

established Rates 
of 

Conversion. 


Page. f. c. 

r»f?8. f. c. 

rag*. 

0 r^g*. f. c. 

Pigs. f. c. 

Pegs. r. c. 

Pngs. f. c. 

£. 


< 

a 

— 

— 

i, 74 ,a 34 «5 10 

— 

11,31,331 43 53 

448.498 



— 

— 

33,146 41 18 

1 , 56.354 41 33 

3,106 3 a8 

13,83,363 37 39 

5 ia, 9 0 5 


— 

— 

— 

7 . 44 ® *3 3 * 

— 

4,074 43 48 

13.78.163 36 5 

551,266 

i 

»A,,li.8° 

— 


8,338 30 5 

— 

— 

13,81,953 16 16 

55 ®, 50 ' 


*. a 64 « 3 ° 

— 

— 

47,917 39 55 

3 , 30,589 ai 43 

6,181 1 76 

51,62,913 33 23 

3 , 065,165 

Jv„ 

V 

7,889 7 n 

v 

M.R*. a. p. 

M.Rs. a. p. 

M.Rs. 

1,67,71* 9 4 

M.Rs. a. p. 

11,57,063 3 9 

M.Rs. a. p. 

31,633 10 5 

M.Rs. a. p. 

1,80,70,19^8 11 

M.Rs. a. p 

£. 

L 

6,880 o 7 

-ST, ’* 

— 

— 

— 

— 

— 

40,20,473 8 8 

459,483 

r 

6.649 >8 5 

— 

— 

19.943 6 4 

— 

— 

30 , 70,394 »3 * 

350,898 

| 

& 6»5 ^ 5 

— 

— 

— 

— 

— 

41 , 94,544 a 11 

479,376 


4,305 io 10 

— 

— 

— 

— 

— 

a6.03.080 13 1 

297,495 


3.601 3 l 

— 

— 

— 

— 

— 

31,50,890 3 9 

345,816 

• 

3.399 6 8 

___ 1 

— 

— 

— 

— 

17,73.83a 0 11 

203,724 


, *,215 9 “ 

— 

— 

— 

— 

— 

24,19,7*6 11 6 

276,639 


9,404 10 to 

! 

— 

— 

— 

— 

13.51,383 13 8 

154.443 

1 >^,» 4.7 

40.454 >5 8 


— 

— 

i 7 ,a 7 i 9 5 

23 , 18,373 8 11 

264,957 


V»6 

| — 

— 

— 

— 

17,037 11 0 

32 , 97,197 9 0 

376,832 


*,835 IS 0 

— 

08,896 

— 

— 

>*,955 9 6 

34,35,506 ft 10 

« 77,«03 


45*933 9 5 

40,454 »5 8 

08,896 

1 , 37.666 ‘4 8 

11,67.063 • 9 

1 

68,888 8 4 

4.76,95^68 1 3 

£5,450.921 


(continued.) 
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(Appendix to No. 7v)— Advances made by |)i£ Territorial and 



r MADRAS — 


ADVANCES by the COMMERCIAL . . 


t 

Payments 
into the 

General Treasury 
by the Import 
Warehousekeeper^ , 
on account of 
the Proceeds of < * 
Sales. 

Export Goods 
supplied for 
Territorial 
Services, and 
for Consignment 
, to other 
’ Presidencies. 

Import Goods 
supplied lor 
Territorial 
Services and 
for Consignment 
to other 
Presidencies. 

• 

Valuation 

of 

Commercial 
Buildings, 
appropriated 
to the 
Territorial 
Branch. • 

Import Goods 
sold at 
Anjengo and 
Quilon, J 
realised in the 
Treasury of 
the Resident 
at Travancore. 

Medicines 
consigned from 
England 
on the 
Commercial 
Recount 
tranifta^to 

Territorial 

Department. 

Marine Stores 
transferred 
from 

the Import 
Warehonse, 
to the 
Custody of 
Master 
Attendant, 
under Court’s 
Despatch, 

16 Mar. 1827. 

Proportion 

of 

Expenses 
of J 
*Board 
of Trade, 
Salaries, 

&c. 


.Season : 

l H 1 4 - 1 

| Pags. f. c. 

**■ Hi, 620 10 68 

Pago. f. c. 
41,848 35 as 

* Pags. f. c. 
3,25,151 34 50 

Pags. f. c. 

Pags. f. c. 
11,482 31 45 

Pags. f. c. 

Pags. f. e. 

S’ 

Pags. f. c. 



93 , * 5 * 37 4 « 

34.998 16 57 

., 37 , 74 * 8 35 

— 

2,369 12 69 

— 

— 

— 


1 H 1 f i - 1 7 

3 «, 3«4 44 3 b* 

8,694 41 26 

3 . 3 >, 3*5 39 3 * 

— 

1,164 30 53 

— 

— 

— 


1 H 17-1 ft 

43,843 35 44 

44,5.7 *> 45 

74,459 >8 7 i 

— 

1,439 ** 65 

— 

— 

4 s . 


Vug ft 

2,58,101 38 28 

' ,19,859 4 • 

7,68,679 11 28 

— 

>b, 456 13 7 * 

— 

— 


V 

lit nJ Us, 
per I ‘tiff. 

M.Rs. a. p. 

£ 9^3.33(1 7 7 

4 . 54 » 59 b 13 O 

*6,90,377 6 1 

— 

57.597 > 3 

* 

. — 

,T— 


1818-19 

M.Rs. a- p. 

1 13.705 0 0 

M. Rs. a. p. 
» 1,04,617 8 2 

M.Rs. a. p. 
1 . 39.945 > 7 

M.Rs. a. p. 

M.Rs. a. p. 
24,062 15 0 

M.Rs. a. p. 

M.Rs. a. p. 

M.Rs. a. p. 
3‘>594 3 4 


1 8 1 f)-20 

59,500 0 0 

4 ,io ,539 >1 * 

1 . 47.945 * 8 

— 

19,282 12 1 

— 

— 

* 7,599 ** « 


18*0-21 

2 1 ,000 0 0 

>0,50,9*1;) 2 10 

; 3 , 84 . 53 * > 5 

4,-876 10 7 

10,5*4 >3 3 

-- 

— 

21,103 b 


18*1-22 

■ 

1oH,3'20 0 11 

1,67,298 6 5 

1 *,**,703 >3 > 

1 

— 

17,261 8 9 

— 




1822-23 

> 95.075 9 3 

> , 47.600 4 >> 

3,22,526 14 1 

* 4,477 >4 7 

— 

— 

— 

•Vr 


18*3-24 

188,187 8 0 

1,21,512 10 5 

1,50,319 0 4 

— 

1 __ 

1 ,268 1 6 

— 

, 


18*14-25 

140,825 >5 10 

52,308 0 8 

> »*b, 1 39 8 0 

48,151 5 >1 

— 

— 

— 

>*.937 4 9 


1815-2(1 

> 78.970 7 8 

98,632 14 0 

1,11,039 10 0 

— 

— 

— 

1 

18,823 0 9 


1H26-27 

60,700 0 0 

81,588 11 3 

19,135 9 8 

— 

— 

=- 

— 

>8,117 9 5 


18*7.28 

17,400 0 0 

74,180 1 10 

45,220 0 6 

— 

— 

— 

— 

**,394 8 5 


j8*H-*p 

8,200 0 0 

39,053 12 5 

12,956 6 0 

— 


— 

47.982 0 7 

1^095 f 0 

V 

M.Rs. 

» 9 .P 5.*4 > > 3 

28,02,678 1 1 | 

44 , 7 *. 93 o 10 2 

77,505 >5 > 

1 “ " " 

, 

>,* 8 . 7*9 « 4 

1 ,268 1 6 

47,98a 0 7 

‘. 79.594 9 » 

t. 



(a) Kill on Collector Ganjiim not paid. (h) Cash advanced, 1819-10 ; reversed, 1813-94. (c) Amount delivered Collector Coimbatore. 
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Commercial ifrinches to each other hi fndia— continued. > » v > 

JL*, * — 

—continued. * 

A to the TERRITORIAL BRANCH. 


Amount 

of 

Export Sales 
£ paid into 
y Qetmk 
Treasury 

Exjjort 

Warehouse- 

keeper. 

-4 

Advances 

at 

AJaddepollam 

and 

dellary. 
re -adjusted. 

Taid into 
Treasury 

Mr. l£eath, 

db 

Contract 

Repayment 
of Ga*h 
Advances 
from 

Collectors, 

&c. 

Amount 
returned to 
Collector 

Vjpagapat&m. 

Amount 

transferred 

to 

Military 

Depart- 

ment 

• 

* 

Balance 

of 

Miscellaneous 
Debits 
and Credits 
between the 
Two 

Branches. 

TOTAL 
„ Advanced 
* in 

lajmn Currency. 

AMOUNT 
in Sterling, 
at the 
established 
Rates 0! 
Conversion. 

• 

Bigs. f. c. 
10,653 *22 40 

% 

tag*, f. C, 

Pegs. f. c. 

• 

Pugs. f. c. 
3,871 38 lB 

• 

Pegs. f. c. 

— 

Pegs, t c. 

r 

Pag*, f. c. 
1 3, 1 35 34 *0 

8,5*8 34 04 

^ __ 

Fags. 1. c. 
4,88,564 17 24 

3,68,363 30 41 

2 , 79 . 57 <> 26 67 

1,73,788 31 69 

• £. 
195.426 

107,345 

111,828 

69,115 

io ^3 *3 40 

~ 

V 



3,871 28 18 

- 

— 

21,664 23 14 

12,09,386 6 41 X 

483,7*4 

37,387*0 4 1 

- 

— 

ij,550 11 0 

— 

— 

75 i «25 12 9 

42,32,501 7 9 ' 


M.Rs. a. p. 

M.Rs. a. p. 

At-Rs. a p. 

M.Rs. a. p. 

M. Rs. a. p 

M.Rs. a. p. 

M.Rs. a. p. 

M.Rs. a. p. 

i 

— 

— 

— 

— 

— 

6,10a 6 7 

4,30,037 a 8 

48,004 


— 

— 

— 

1,50,000 0 0 

— 

9.864 13 4 

8,24,732 4 9 

| 94,255 

* 

3 , 53 ,ooo 0 «> 

— 

— 

— 

— 

13,460 3 4 

18,59,426 0 11 

212,506 


— 

— 

(a) 3,000 0 0 

— 

— 

9,083 10 0 

5,37,667 7 10 

60,305 

— 

— 

— 

— 

— 

— 

15,692 11 10 

7 , 05,273 « 8 

80,603 

— 

— 

— 

(6) * 6,937 14 7 

— 

— 

8,960 15 8 

4,87,186 a 6 

* 65 , 0*8 

— 

— 

— 

(c) 10,000 0 0 

— 

68,000 0 0 

13,141 14 1 

4 , 70,504 1 3 

63,772 * 

— 

— 

10,000 0 0 

aBo 8 0 

— 

— 

3,076 10 9 

5,30,813 3 11 

69,522 

— 


— 

— 

— 

— 

- 

1,79,641 14 4 

20,530 

— 

— 

— 

— 




__ 

1,59,194 10 9 

18,194 

«u < * 

. Mjfri 

«a— 

— 

— 

— 

— 

1 

1,26,217 3 0 

14,436 

37 , 2 ^jf 4 1 

3,53,000 0 0 

1 

1 0,000 0 0 

43,769 * 7 

1,50,000 0 0 

68,000 0 0 

1,54.209 3 oj 

i,f>o,i 3 ,i 95 2 4 

1,201,508 

Balance advanced at Madras to Commercial Brunch by Territorial Department, 1814-15 

« 

11. S 

to 1838-29 ..j 

M. Rs. | 

3,71,82,372 14 11 

4,76,95,568 1 3 

4 , 249,413 1 

2 ^ 6 , 450,931 

(< continued .) 


130 APPENDIX to REPORT rao m SELECT COMMITTER 


(Appendix to No. 7-)^-A<lvaucea made by th* Territorial and 

j —4* 

"bombay, 


ADVANCES by the TERRITORIAL .. ^ . 


— 

Advances 
from tile General 
and 

Revenue Treasuries 
lor Provision 
of 

Investment for 
Euiopc and China, 
and 

for Payment of 
Comtneu lal 
Chargis, &< 
including: Drafts 
ol the 

Suptacargoes. 

Indian Customs 
chargeable 
upon the 
Company's 
'li ode 

Advances 
and Payments 
to 

Commanders 

and 

Officers of 
Company's 

7 radio# Ships. 

Import and 
Export Goods, 
Consignments 
from other 
Prcsidencresf 
made 

ovei to the 
Commercial 
Department. 

Temtoi ml 
Stores 

transferred to the 
Commercial 
Department 

Copper 
returned from 
the Mint, 
j*rt of the 

Wr 

Department, 

from 

the Impoit 
Warehouse 
in 1819-20 

Gam 

on Sale, &c. 
of 

Marine Stores. 

He 

Supplies 
to the 

Supiaoergoes 

at 

Canton. 

*f 

4 

Season 

By. Its. 

a. p. 

By Rs 

a p 

By. Rr. 

a. p. 

By Rs. 

a p 

By Us 

'■* 1* 

By. I£s a p 

By Rs. a p 

By. Rs. a p. 

1814-15 

*7.34,516 

a 5 

1 73,047 

■2 04 

20,550 

2 92 

4,66,835 

0 91 

— 


- 


T 

1815.16 

34,35.084 

1 70 

1,09,877 

2 71 

46,944 

1 66 

3,78,040 

3 10 



— 


— 

1816.17 

30,58,310 

3 35 

1,06,190 

2 6j 

I 

18,409 

l 84 

4,66,046 

1 89 





-4 

1817-18 

36, 75,290 

3 61 

1,41,167 

O 02 

*2,033 

l 30 

3,60,834 

2 07 

— 



— 

-7 

1818-10 , 

28,70,558 

a 4 

76,663 

3 17 

26,191 

3 26 

6,54,57* 

1 35 

— 


<r 

— 

— 

1819 20 

4,69.570 

1 68 

67,816 

1 64 

20,148 

0 56 


a 57 



— 

— 

*■ 

1820-21 

19,^, 331 

a 56 

24,379 

2 65 

7,868 

i 44 

13,07,100 

3 49 

~ 


— 

— 


1821.9a 

11,20,270 

3 39 

81,308 

1 43 

8,177 

3 1* 

3,10019 

2 84 

— 


86,083 0 68 

06 o 2 72 

»,96$ 3 53 

1822-23 

39,50,469 

a 10 

98.737 

1 12 

2,000 

0 0 

"j.337 

3 73 

— 



— 

V* 

1823*94 

41,74,076 

0 36 

75,985 

O 87 

4,5<>‘> 

0 0 

2,31,240 

a 0 

— 


1 

— 

59,360 O 37 

1824-25 

»9,95,28 i 

3 67 

88,286 

2 85 

— 


3,47,898 

3 47 

5,057 

2 62 

— 

— 

•7,*97 3 47 

1825 26 

1 1 ,94,35° 

3 °7 

61, Wj 

1 J* 

— 


4°, 455 

1 39 

4,87^ 

0 0 


— 

— 

1826 27 

iV, 7 An 

* 66 

70,818 

” 7 

- 


3*, 915 

<> oi 1 

768 

3 0 

! 

— 

- 

1897-98 j 

16,28,8-5 

1 58 

63,448 

■ 33| 

— 

1 

582 

a •.* 

3*,7i* 

0 4Q 

j 

— 

— i 1 

1 -e 

1828-20 

10.97.57a 

3 9« 

55,393 

■ o 3 

1,069 

2 66 

— 


15,461 

3 20 

1 

— 

— 

t- 

By.Rt. 

3»a0,74,i \i 

1 

0 94 

12,16,613 

1 

2 99 

*•,78,884 

1 

0 75 56,68,900 

8 9*j 

58,875 

1 

•8., 

86,083 0 68 

1 665 2 72 

73^13 3 37 
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Commerci al J^rd holios to each other In India — continued. 




, .. .. j $ : , .. to the COMMERCIAL BRANCH. 


Proceeds of 
Cotton 
laden on the 
Company's 
Ships by 
Messrs. Forbes 
ajid Co. 
of Bombay, 
realised by the 
Supracargoes 
at Canton, 
and paid to 
Messrs. Forte 
at Bombay^ 
according to the 
terms of their 
Agreement. 

Value of Lead 
consigned 
to Bombay on 
the Territorial 
Account, 
transferred to the 
Commercial 
Department. 

Naval 
Stores, &c. 
transferred to 
the Import 
ahd Export 
Warehouses 
jfe’for Sale 
Sid Issue, and 
the 

Consignment 
of the 
Season, 
deposited in 
Import 
Warehouse. 

Payment 
to Sircar of 
Travancore, 
through 
medium of 
Madras 
Government, 
for 

Pepper 
purchased 
of him. 

Cost dt the 
Construction 
and 

Outdt of the 
Trading Ship 
• Buckingham- 
shire, 
built in 
Company's 
Docks 
at Bombay. 

Sale 

Proceeds of 
Cardamoms, 
fcc. 

forwarded by 
the' Revenue 
Collector 
from Malabar, 
.and realized 
in the 
General 
Treasury. 

Balance 

of 

Miscellaneous 
Debits & Credits 
between 
the 

Two Branches. 

: TOTAL 
„ Advanced, 
in 

Indian Currency. 

• 

i 

AMOUNT 

in 

Sterling, 
at the 
established 
Rates of 
Conversion. 
• 

By.Rs. a. p. 

By. Us. a. p. 

By. Rs. a. p. 

By. Its. a. p. 

By. 11 s. a. p. 

By. Rs. a. p. 

By. Us. 

a. p. 

By.Rs. 

a. p. 

£. 

- 

— 

— 

— 

— 

— 

— 


31 , 94,949 

3 93 

359,432 

— 

— 

— 

•2,40,000 0 0 

— 

— 

1,758 

3 48 

43,11,706 

0 65 

473,817 

*- 

— 

1,819 ,J 66 


6,88.758 3 56 

— 

65 

2 50 

‘ 43 . 39 , « 9 > 

2 62 

488,215 

- 

— 

— 


2,946 1 19 


79 o 

1 46 

44 , 83.962 

1 65 

504,446 

— 

— 

5 . 32.292 3 51 

— 

— 

— . 

— 


41,62,281 

• 33 

1468,256 


— 

— 

— 

* — 

46,692 0 1 

— 


• 8 , 47,345 

2 46 

207,826 

if 

— 

— 


— 

— 

7.074 

1 50 

32 , 58,755 

1 64 

366,610 

\ 

■W 

— 

— 

— 

— 

— 


16,18,381 

1 70 

1 82,068 

6,00, 6R9 3 64 

1 

! 

— 


— 

— 

5 , 46*5 

0 86 

45 , > 6,699 

1 35 

508,129 

97 , 7 14 3 09 

— 

— 

1 

— 

— 

3,131 

O G'2 

36,44,007 

3 31 

297.451 

— 

— 

— 

— 

— 

— 

1,330 

a 69 

24 , 55,153 

2 67 

276,205 

— 

M.419 2 58 

1 _ ‘ 

1 

— 

— 

1,243 

1'36 

13 , 16,836 

1 72 

148,144 

— 

3*291 3 40 

— 

j 

— 

— 

211 

O 84 

13 , 64,637 

1 09 

153,521 


t ^ 

j 

— 

— 

— 

508 

3 35 

17 , 28,077 

0 88 

194 . 40 $ 


— 

— 

nX 

— 

— 

2,101 

1 on 

11 , 71,598 

3 9 i 

131,805 

5498,404 a 63 

16,711 * 1 98 

1 

5,34,11a 3 17 

2,40,000 0 0 

6 , 91,705 0 75 

46,692 0 1 

23 , 6'79 

2 64 

4 , 23 , 14,084 

2 90 

4,760,334 
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(Appendix to No. 7-) —3 ‘A<lrnnceti made by theTdrritorial and 


BOMBAY— 

ADVANCES by the COMMERCIAL .. *«, .. .. 


- 

Fayments 
into the 

General Treasury 
by the 

Import 

Warehousekeeper, 
on Account of the 
Proceeds of Sales. 1 

Export Goods 
supplied for 
Territorial 
Services, 
and for 
Consignment 
to other 
Presidencies. 

Import Goods 
supplied for 

Territorial 
Semites, 
and for 
Consignment 
to other 
Presidencies. 

Valuation 

of 

Com- 
mercial 
Buildings 
appro- 
priated 
to the 
Territo- 
rial 

Branch. 

Net Sale 
Proceeds 
of 

Sheet Lead 
deposited in 
the Import 
Warehouses. 

Sale Proceeds 
of 

Marine Stores, 
with 

the Cost of 
which the 
Commercial f 
Department 
has been 
debited. 

Loss 

by Deficiency 
of 

MarineStores, 
with the Cost 
of 

which the 
Commercial 
Department 
has been 
debited. 

Difference 
in the Rate of 
Currency 
in converting 
Advances 
front the 
Broach amL* 
Ahmedabad 1 
Treasuries 
into 

Bombay 

Rupees. 

Payments into 
the General 
Treasury by 
Commanders 
of Company's 
Trading Ships, 
for which 
Certificates on 
the Court 
have been 
granted to them 
payable in 
England. 

Commercial 
Consignments 
deposited 
with the 
Marine Store- 
keeper. 
Stores 
for the Ship 
Buckingham- 
shire, 
sent from 
England. 

; : 

*5 

By.Rs. a. p* 
17 , ‘ 6,553 ° 57 

By. Its! 
17.938 

a. p. 
3 66 

By.Rs. a. p. 
6,84,580 3 93 

By. Rs. 

By. Rs. a. p. 

By. Rs. a. p. 

By.Rs. a. p. 

By. Rs. a. p. 

By.Rs. a. p. 

By. Us. a. p. 

10 

14,31,377 © 76 

i.lft, 8« 

1 14 

9 , 85,893 8 30 

— 

— 

— 

— 

— 

— 

1,58,611 1 33 

7 

9,70,110 0 10 

61,385 

9 97 

1,69*338 0 G5 

— 

— 

— 

— 


86,888 3 54 

— 

8 

13 i 47 . 5'8 8 75 

1 , 93,951 

1 33 

4 , 04,730 3 85 

— 

— 

— 

— 


— 

* 

*9 

17,88,304 8 56 

1,03,936 

3 37 

3 , 38,500 3 33 

— 

— 

69,338 3 62 

— 

— 

— 

— 

OO 

11,93,033 » 80 

*»« 4 I 

3 7 i 

4,16,350 3 8i 

— 

— 

45.597 2 85 

— 

— 

- 

— 

31 

16,73,854 0 53 

39,856 

3 0 

9,15,147 0 65 

— 

— 

43.947 a 63 

3,537 3 90 

33,596 3 81 

— 

— 

33 

ft 

30,43,164 8 58 

1 ,» 3,193 

3 lk 

84,783 0 37 

4,000 

- 

23,380 3 40 

— 

67,981 3 27 

— 

— 

«3 

14,53,037 1 53 

i 6$74 

3 08 

58,036 3 07 

— 

— 

6,473 3 66 

— 

22,633 3 80 

— 

— 


13*4,037 1 74 

9,44, o 8 o 

3 67 

99,118 1 03 

— 

— 

16,075 0 65 

— 

t 41 , 39 ! 3 61 

| — 


36 

9.85.584 8 94 

1,30s 

1 60 

66,514 1 '3 

— 

— 

31,865 1 80 

— 

18,834 3 23 

— 


.30 

5 ,o »,387 3 49 

174 

8 99 

68,358 3 44 

— 

— 

10,114 0 0 

— 

79,718 1 0 

— 


-37 

8 * 48,373 1 44 

818 

O 0 

»,375 1 80 

— 

16,711 1 98 

23.767 3 08 

6,185 9 65 

— 

— 

— 

-38 

1 . 67.074 1 37 

13.951 

3 0 

— 

— 

— 

6,179 a 83 

— 

— 

— 

— 

-39 

64,994 « *« 

» 19,515 

.1 

O O 

13 9 19 

15,850 

— 

6,713 3 0 

9,759 0 48 

— 


Nk 

* 

Ra.. 

1 

1,67,80,415 » 83 1 9,39,665 

» 40 

98,36,585 0 63 

1 

1 19,850 

1 

16,711 1 98 

9 , 73,444 9 51 

11,483 a 93 

1 

2,54,087 2 7a 

88,888 3 54 

— r *" 1 ■ 

1,58,611 1 33 


(«) Payment by Commercial Agent at Malabar, to Conservator of Forests. 
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Commercial Branches to each other in-India—* continued. 


— continued. 


^to the TERRITORIAL BRANCH. 


Cotton told 
to 

Commanders. 

Produce 

of 

£xport Goods. 

&C. 

paid hi by 
£xport 
Warehouse- 
keeper. 

k 

Drawback 

on 

• Pepper 
received By 
Commercial 
*f ent 
at 

Malabar. 

Cash repaid 
Collectors 
at 

Surat, 8rc. 

; .*i 

Difference 

of 

Currencies, 

Bombay 

and 

SuHbrdinatcs. 

Draft by 
the 

Cambay 
Resident, 
erroneously 
included, 
(relating to 
Transactions 
prior to 
Ajyili 8 i 4 .) 

Payment 
by Commercial 
Resident 
at Malabar, 
to Conservator 
of Forests; 
Sale of Mai wan 
Hemp, &c. 

Balance 

of 

Miscellaneous 
Debit* 
and Credits 
between 
the Two 
Branches. 

TOTAL 

Advanced, 

ih 

Indian Currency. 

• 

AMOUNT 
in Sterling, 
at the 
established 
Rates of 
Conversion. 

By. Its. a. p. 

By.Rs. a. p. 

By.Rs. a. p. 

By. Rs. a. p.j 

By.Rs. a. p. 

By.Rs. a. p. 

By.Rs. a. p. 1 

By.Rs. a. p. 

By.Rs. a. p. 

£. 









__ 

1,88,100 0 0 

— 

— 

26,07,167 0 15 

293,306 

34,399 a 96 



•— 



Sale Mai wan 
Hemp, 
5,125 0 0 

_ 

20,15,156 0 58 

226,705 

, j 

1,13,286 2 64 j 

i 3 . 8 5 « 3 09 

45,602 l 88 

50,000 0 0 

— 

— 

Cash over -ad- 
vanced 1815-16, 
30,000 0 0 

— 

1 16,32,402 2 87 

183,646 


22,174 1 87 



30.134 0 0 



— 

— 

— 

20,57,807 0 69 

231.503 

% 

77,426 0 67 

— ' 

— 

— 

— 

— 

1,715 3 29 

22,68,318 3 84 

255,186 

— 

i 5 , 55 i 4 75 

— 

- 

— 

- 

— 

4,100 0 49 

i 6 , 79 » 3 b 6 , 3 88 

188,929 







73 , 5 oo 0 0 


— 

(0)11,895 3 01 

— - . 

| 30,74,230 1 52 

233,351 

— 

1,00,285 3 87 

- 

- 

— 

— 

Paymt.by Collrs. 
624 0 0 

4,109 3 97 

34.41.46a 3 57 

374^&4 

— 

3,58,130 * 79 

— 

- 

- 

- 

— 

— 

18,1-1,176 2 93 | 

204,095 

— 

53,393 1 59 

- 

— 

- 

— 

- 

— 

16,76,986 3 28 

i88,fity 


46,288 0 10 

. 

32,408 2 69 


— 

— 

— 

11 , 72,798 1 39 

131.939 

— 

20,058 0 48 

— 

— 

- 

— 

Twine supplied, 
5 ,o >5 0 0 

i 

6,78,766 3 33 J 

76,361 

— 

9,845 3 62 

1 

— 

- 

93.405 3 49 

— 

— 

— 

3,23,482 3 96 

36,392 


1 5.580 O O 


— 



— 

— 

— 

1 , 82,695 3 90 | 

20,553 

~ M 

20,434 3 43 

— 

— 

— 

— 

Ditto 

1,328 3 0 

__ I 

1 , 31.599 0 29 

4 ,»o 3 

2,37,686 1 60*6,41,909 3 2$ 

I 

46,602 1 88 1 1.86,042 2 59 

33,405 3 49 

1 1,88,100 0 0 

63,953 3 01 

9.965 > 75 

2.37.56407 « 48 

2,560,095 


Balance advanced at Bombay from the Territorial to the ? . _ 
Commercial Department, 1814-16 to 18-38.29 .. ) *’ 


1 , 95 . 57,677 o 4 * 
By.Rs .1 4,«3,i4.o8.» 2 90 


2,200.239 

.£ 4 , 760,334 


[continued.) 
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APPENDIX to REPORT hum SELECT* OOMMpTEE. 

(AppeiKttfc*. Not 7.) — Advances made by 'Ww Territorial and 

— : 

BENCOOLEN 

* -j*£ 

ADVANCES by the TERRITORIAL . . .. J. .. 


— 

Advances 
and Payments to 
Commanders 
and 

Officers 

of Company’s Trading 
Ships, and 
Tonnage Duty, * 

St. Helena. 

Amount 

Of Consignments 
.of 

Pepper, &c. 
to 

Canton. 

Amount 
of Spieea; r fee. 
consigned 
to England. 

Topper and Camphor 
sold to 
Commanders 
of Company’s Ships, 
paid for in 

Chinu. 

Season : 

Spanish Dollars. 

Spanish Dollars. 

Spanish Dollars. 

Spanish Dollars. 

1814-15 



141,115 3 90 

— 

1815-16 

2 i, 56 *> 3 40 


199,770 0 43 

— 

1816.17 

1 ,873 0 0 


62,048 - 1 61 

— 

1817-18 •• •• 

£. Sterl. 1,342 0 0 

— 

£■ Sterl. 19.769 0 0 


1818-19 .. ' .. 

— 


— 

— 

1819-30 

T 

43.903 3 0 


— 

1830.31 .. 

St.Rs. 1.700 0 0 

St. Rb. 1,83,750 0 0 

— 

— 

1831-33 

— 

— 2,08,250 0 0 

St. Rs. 97,307 9 6 

— 

1833.33 

— 

— i, 99 . 5 oo 0 0 

— 1,90,476 13 7 

— . 

1833-34 

Ms. Rs. 1,921 11 11 

M.Rh. 1,45,152 0 0 

Ms. Us. 3,04,862 14 0 

12,300 0 0 

1834-35 

— 

— 3 , 45,029 8 0 

1,24,858 3 4 

Ms.Rs. 48,301 14 0 

1835.36 

— 

— 

— 

— 

1836.27 

— 

— 

— 

— 

1R27V3R .. .. •• 

-* 

— 

— 

— 

1838-29 

— 

— 

— 

—HP* ■■ ,4 


St. Rs. 1,700 0 0 

St. Rs. 5,91,5°° 0 0 

St. Rs. 2,87,784 6 1 



Mb.Rs. 1,921 ii 11 

Ms. Rs. 4,90,981 8 0 

Ms. Rs. 3.29,731 0 4 

Ms.Rs. 48,301 14 0 


Sp.Ds. 23,423 3 40 

Sp.Ds. 43,9 0 3 2 0 

Sp.Ds. 402,934 i 94 

Sp.Ds, 12,300 0 0 


Sterl. 1,243 0 0 

— 

£. Sterl. 19,769 0 0 i 

k — 

1 
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Commercial BrwAet U* each other ki India— con/tn««/. 


► H 

to the COMMERCIAL BRANCH. 

ADVANCES by the COMMERCIAL to the 
TERRITORIAL BRANCH. 


Amount 

advanced in Indian 
Currency. 

Amount 
in Staging 

Established Rates 
of 

Conversion. 

* 

Supplies from 
Company’s Ships, 
and 

Abatement 
in Charge of 
Former Season. 

AMOUNT 

in 

Sterling. 


, 

£. Sterling. 

Season: 

£. Sterling. 

£• Sterling. 


Sp.Ds. 141*1 if» 3 9 ° 

35,279 «• 0 

^814- 15 •• •• •• 

— 

— 


— 221,320 3 83 

55.330 0 ° 

00 

Cn 

1 

o> 

• 

s 

• 

— 

— 


— 63,920 1 61 

15,980 0 0 

1816-17 

— 

— 

A 

£ Start. 21,011 0 0 

21,011 0 0 

1817-18 

— 

— 


— 

— 

181B-19 

— 

— 


Sp. T)s. 43 , 9<>3 * 0 

10,976 0 0 

1819-20 

— 

— 

• 

St. Rs. 1,85,450 0 0 

20,585 0 0 

1820-21 

— 



1 — 3 ,<> 5,557 !) « 

33 , 9*7 0 0 

1821-22 .. .. ,, 

— 



— 3 , 89,976 i« 7 

43,287 0 0 

1822-23 

400 O O 

200 0 u 


fSp.D*. >2,300 0 0 
\ Mb. Its. 3, 5 1,936 9 11 

y 43,173 0 0 

1823-24 

— 

— 


— 5,>8,98g 8 4 

59,3*3 0 0 

1 824-25 .. . . • . 

■ 

— 


— 

— 

1825-26 

— 

— 


— 


1826-27 , . 

— 

— 


— 

— 

1827-26 

— 

— 

* 


— 

1829-29 

— 

— 


SUU. 8,^14 6. 1 

! — 

£ 

200 O O 

200 0 0 


Ms. Rs- 8,7 0,926 2 3 

, 9 







Balance advanced by the Territorial Branch to } « 

338,651 0 0 


Sp.Ds. 482,560 3 34 

— 

the Commercial Department, 1814-15 to 1828-29 J 



jg.Ster). 21,01 1 0 0 } 

f 338,851 0 0 


£ 

338,851 0 0 

1 


J¥ 


(i continued .) 
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II. 

Al'PBNDIX, 

No. 3. 

continued* 

Commercial. 


APPENDIX; to REPORT from SELECT COMMITTEE. 


(Appendix to No. 7-) — Advance* made iijltbe .Territorial and 


PRINCE 


of WADES* 


ISLAND, 


ADVANCES by the TERRITORIAL 


— 

Advances 
and Payments to 
Commanders 
and 

Officers 

of Company 1 * Trading 
Ships, and 
Tonnage Duty,' 

St. Helena. 

Amount 

of Consignments 
of 

Pepper, &c. 
to 

Canton. 

Amount 
of Spices, &c. 
consigned 
to England. 

Pepper and Camphor 
•old to 
Commanders 
of Company *s Ships, 
paid for in 

China. 

* 

Season : 

1814*15 

Spanish Dollars. 

Spanish Dollars. 

Spanish Dollars. 

Spanish Dollars. 

1815-16 

7,641 0 0 

— 

— - 

— 

1816-17 

779 09 0 

— 

— 

■ — 

1817-18 

Sterl. 383 0 0 

£. Sterl. 3,997 o o 

— 

- & 

1818-19 

— 1,034 0 0 


— 

- 

1819-30 

Sp. Ds. 3,400 0 0 


— 

— 

1830-31 

— B.873 31 0 


— 

■ 

1831-33 

— 4,300 0 0 

— . 

— 

— 

1833-23 

— 4,9<>6 06 0 

— 

— 

— 

1833-34 

— 

— 

— 

— 

1834-05 * .. 

— 

— 

— 

— 

1835-06 .. •• 

— 

— 

98,571 88J 0 

— 

1806-37 

— 

Sa.Rs. 32,437 3 1 

— 

— 

1897-38 

Sa.Rs. 430 6 11 

— 

— 

— 

1 838-39 • • . . 

— 107 0 0 

— 

— 

— 


Sp.Ds. 38,798 it 0 

— 

Sp.Ds. 98,571 8&i4> 

I- 


StuRs. 537 6 11 

Sa.Es. 23,437 3 1 

— 

— 


Sterl. 1,317 0 0 

£. Sterl. 3,997 0 0 

J 




II. 

Al'PKNUIX 

No. 3. 

continued. 

Commercial 


to the COMMERCIAL BRANCH. 

ADVANCES by the COMMERCIAL to the 
TERRITORIAL BRANCH. 

Amount 

(ulvanced in Indian 
Currency. 

■«. 

Amount 
in Steeling 
it the 

Established Rates 
of 

Conversion. 

— 

• 

£ 

Supplies from 
Company’s Ships, 
and 

Abatement 
in Charge of 
Former Season. 

■ 

Invoice Value 
of 

Woollens from 
Prince of Wales’ 
Island, 

for Sale at Canton, 
on account 
of that Island ; 
the Commercial 
Department 
having 

been debited with 
the Amount. 

1 

AMOUNT 

ill 

Sterling. 

W 

£ Sterling. 

— • 

Seasons 

•1814-15 


£. Sterling. 

£. Sterling. 

£. Sterling. 

Sp.Ds. 7,641 0 0 

1,910 0 0 

1815-16 


— 

— 

— 

— 779 09 0 

195 0 0 

1816-17 


— 

— 

1 

£+6tcrl. 4,280 0 0 

4,280 0 0 

1817-1B 


— 

— 


— 1 ,034 0 0 

1,034 0 0 

1818-19 


— 

3.436 0 0 

3,435 0 0 

Sp.Ds. 2,400 0 0 

600 0 0 

1819-20 


— 

— 

— 

— 8,873 32 0 

2,218 0 0 

1820-21 


— 

— 

. 

— 4,200 0 0 

1,050 0 0 

1821-22 

• • 

— 

— 

— 

— 4,905 06 0 

1,226 0 0 

1822-23 

• • 

— 

— 

— 

— 

— 

1823-24 

m • 

— 

— 

— 

— 

— 

1824-25 


• — 

— 

— 

Sp.Ds. 98,571 08 J 0 

44,643 0 0 

1825-26 


— 

— 

— 

SmRs. 22,437 3 1 

2,602 0 0 

1826-27 


— 

- 

— 

— 420 6 11 

O 

O 

00 

1 827-28 


— 

— 

— 

0 

0 

0 

1 

ra 0 0 

1828-29 


— 


— 

Sp.Ds. 1,47,370 3SI 0 



£. 

— 

3.435 0 0 

3*435 0 0 

8a. Rs. 22,964 10 0 

£.Sterl. 5,314 0 0 

* 

> 39,818 0 0 

Balance advanced by the Territorial Branch to I £ 
the Commercial Department, 1814-15 to 1828-29 3 

£ 

36,383 0 0 

39,818 0 0 
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SINGAPORE, and MALACCA. 
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(Appendix, to No. 7*)— Advances made by the T^ritoJtel and 

it 

ST. HELENA. 


ADVANCES by the TERRITORIAL to the COMMERCIAL BRANCH. 


— 

Advances 
and Payments to 
Commanders 
and 

Officers 

of Company’s Trading 
Ships, and 

• Tonnage Duty, 

St. Helena. 

Expenses 

at 

St. Helena 
on 

Account 
of the 

Silk Esta- 
blishment. 

Amount 
in Sterling 
Advanced. 




Hr- 

Season; 

£.Stcri. 

jC. Start. 

£. Sterling. 

1814-15 .. •• 


< 

*“ 

1815-16 •• 

2,778 0 0 


2,778 0 0 

181 f>- 1 7 

19 0 0 


19 0 0 

l8l 7- 1 8 mm •• i > •• 

115 0 0 

— 

115 0 0 


227 0 0 

— 

227 0 0 

1 8 1 f)-2<> •• 

1,212 0 0 

— 

, 1,212 0 0 

1 8110-2 1 . . - . • • 

250 0 0 

— 

250 0 0 

182 1-22 .. - - •• 

— 

— 

— 

) 

1822-23 .. • * • • • - 

661 0 0 

~ 

661 0 0 

1823-24 .. •* •• •• 

1,125 0 0 

— 

1,125 0 0 

1824-35 . • 

# 99 1 0 0 

— 

99* 0 0 

1825-36 

»,*99 11 3 

665 7 7 

1 ,865 0 0 

1826.37 

1,620 ig 8 

496 1 6 

2,1 16 O O 

1837-28 

1,127 4 10 

1 , 64 ® 10 11 

2,670 0 O i 

1828-29 

964 6 6 

M17 8 0 

2,381 O O 

£ 

19 , 39 ° 1 3 

4,090 3 0 

16,410 0 of 
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ComiuerciaM3rMcbes to each other in India — continued* 


ADVANCES by the COMMERCIAL to the TERRITORIAL BRANCH. 


Season : 

• 

1815-16 

1816*17 .. 

1817.18 

1818.19 

1819- 20 

1820- 21 

1821*22 

1823.23 

1823- 24 

1824- 25 

1835-26 

1826.27 

1827-28 

1828.29 


| 


v 

Supplies from 
Company’s Ships 
and 

Abatement 
in Charge of 
Former Severn. 


£. Sterling. 


375 0 0 

373 o o 
174 o o 
2io 0 o 
92 o o 
689 10 6 
128 11 0 
419 13 6 


3,461 14 0 


Balance advanced by the Territorial Branch to | £ 


the Commercial Department* 1814-15 to 1828-29 


£ 


AMOUNT 

in 


£. Sterling. 


375 o o 

373 o 0 
174 o o 
210 o o 
92 O o 
G0() O o 
1 39 o o 
420 o o 


3,462 o o 

13,948 o o 
16,410 o o 


II. 

Appkndiy, 

No. 3 . 

emUnutd. 

Commercial. 


11 . T 2 
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BALANCE of Advances made by the Commercial to the Territorial Department. 
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■ ■ ' ' ' " " . r 

*’Vr 

No, 9— • 


PARTICULARS of the ACCOUNT between the Two Branches of the Company V Aifcirs (No. 2,) 
Provision of Funds to meet such Payments, under the 55th Section., of the ; 53 Geo. 3, c. 155, 
♦ Yearly, (by transfer) in the 





East-India House, 
6th April, 1832. 
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w,’ 


— continued . 


in respect to Payments for Bills of Exchange drawn for Interest on Indian Debt, &c., and 
drawn out so as to show the Balance upon this Account, without merging these Transactions 
Account (No. 1.) t 

Ch. 


1: 

if 

s h 

Sp 

Hi 

f- 

8 

1 

I 

m 

I 

TB 

1 

sa . 

if 

! 

1 

f 

i 

& 

\ 

It 

1 

1 

i 

Ii 

If 

IP 

Ip 

|il 

11 

1 P 

fill 

1 

I 

1 

M 

P • 
{i 

4 

flr 

is 

§*» 

1; 

§§ 

(Ah 

I 

§i 

*r* 

|2| 

g 

111 

iiilil 

* 

3 

i 

1 

1 

E 

Ii 

TOTAL 

CREDITOR. 

£. 

£. 

£. 

£. 

0 

£. 

f MJ - ■ ' 

£. 

£. 

£. 

£. 

£. 

£. 

— 

7.891 

3 ® 4 ,oi 5 

‘ 

— 

103,223 

154.531 

— 

— 

— 

— 

738,406 

— 

520 

_ 

— 

— 

— 

118,030 



— 

— 

273*223 


517 

— 

— 

— 

387,145 

26,932 

___ 

— 

... 

— 

538,078 

— 

481 

— 

— 

— 


110,6l6 

- 

— 


— 

182,210 

1 “ 

425 

“ 

— 

198,182 


77*432 

26,874 

— 

— 

— 

465,377 

— 

1,010 


— 

107,243 


70,555 

40,275 

— 

__ 

— 

355.624 

— 

7*728 

— 

200 

42,086 

— 

55*403 


— 

— 

— 

305.978 

— 

— 

— 

— 

— 

— 

20,542 

— 

117»236 

1,500,000 

* — 

1,767,836 

— 

— 

1.623,958 

— 

— 

— 

— 

— 

— 

— 

22,777 

i, 795 ,ioo 

— 

7.8»o 


— 

— 

— 

— 

_ 



33,060 

97,916 

— • 

1,820 

989,163 

' — ! 

— 

— 

— 

_ 

— 

V 

48,992 

1,078,300 

— 

i* 57 <> 

— 

_ 

— 

— 

— 


3 , 7 H 

— 

53.871 

191,869 

7 >*.626 

i> 77 ° 

<— 

— 

— 

— 

— 

— 


— 

1,105 

97,391 

— 

3,352 



— 

— 


— 

“ 

— 

“ 

105,904 

8,597 

3.285 

- 

629,658 

— 


— 

; 


— 

— 

— 

703.308 

80,102 

L_J 

37.079 

3^66,834 

200 

347 , 5 u 

490,368 

634,031 

67,149 

120,947 

1,500,000 

159,805 

8,690,520 


Balance 

Sterling .. . . £ 


4,580,20^ 


(Errors excepted) 


13*370*721 


THOS. S. CABELL, 

Dep. Acc. Gen. 
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No. 10. 




STATEMENT exhibiting and explaining, as far as can be done, the difference between the 
Account of Issues in India to Commerce, under the 56 th section of the 53 Geo. 3 , c. 155 , 
as kept in India (gp Receipt and Disbursement Statements), and the Account with a similar 
object kept in England , from 1814-15 to 1826-29 inclusive. 


Amount for which Commerce appears Dr. in the Account, as kept in India, comprehending £. 
the three Presidencies . . .. . . . . . . .. . . . „ .. 30,364,995 

Amount for which the Territory receives Credit in this respect upon the Balance of the 

Account as kept in England .. . . .. . . .. ..... . . 31,070,210? 

The Home Account gives a credit to Territory exceeding the Amount With which the 

Commerce is charged in India, by . • . . . . . • • . . . . . 705,915 


The difference above shown is for the larger part occasioned by the variation in the method 
observed in India and in England respectively, in stating the amount pf remittances of 
Treasure consigned from Canton to Bengal. In the account as kept in India, these 
remittances are credited to Commerce at the period of their receipt by the Bengal 
Government, and are stated as a deduction from the sums issued ter QOffltncrcial pur- 
poses in India in the year of their arrival. But in the account as kepi jkt home, the 
Territory is debited on the shipment of the remittances from Canton, as lor an outlay 
on the Territorial Account, leaving the credit for sums issued to the Commercial 
Branch, as stated in the Home Account, without any deduction for the amount which x 
became available to the Bengal Government on this account, and consequently differing 
to that extent from the account as kept in India . . . . . . . . . . 570,720 


Remaining difference, or amount for which Commerce has really given a credit to the 
Territory exceeding the Debit charged in the account drawn from the Indian 
Receipts and Disbursements . .. .. . . . . .. . . 135,19 5 


The account of the foregoing^ttauisactions between Territory and Commerce as kept in England, 
has been prepared from tne books of account received from India, after a careful examination, 
revision, and adjustment of those boojps from year to year. Those books embrace many transactions 
between the two branches, principally as respects the issue of goods and stores, the property of the 
one or the other branch, for their mutual service, which are not exhibited in the accounts of Receipts 
and Disbursements. These latter documents are not stated in sufficient detail to admit of a complete 
comparison of the items from which the view of the accounts as kept in India is deducedjprith those 
which enter into the result as drawn from the books ; but it is to be presumed that the excess of 
credit given by Commerce to Territory in the Home Accounts,, is traceable to the circumstances 
already stated, and it follows that the Home view of this account is to be taken as the more complete 
and accurate view of these transactions. 


f 


East- India House, 
6th April 1832. . 


(Errors excepted) 

v T. S. CABELL, 

Dep. Acc. Gen 
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No. if*; 

STATEMENT explaining generally the Difference of Result exhibited between the Account 
of “ Supplies between India and London as kept in India , and thQ^Accountsun England 
which it was intended should comprise the same Transactions. 

Balance to the Credit of London, shown by the combined Account of “ Supplies between £. 
India and London/* including the heads of His Majesty’s Government, Ceylon, 

^ Mjttpritius, Java, the Moluccas, &c., from 1814-15 to 1828-29, both years inclusive . . 9,041,721 

^ Accounts kept in England, which answer to the London Account in India, 

and should ultimately agree with it in result, are the Account between the Terri- 
toiial and Commercial Branches, Division No. 2, and the Account of Appropriations 
from the surplus Commercial Profits in England, so far as those appropriations have 
reference to the discharge of Bills drawn for principal of India Debt. 

An Account, marked No*. 9, combining the particulars in Division No. 2, of £. 
the Account first Sboye^rpferred to, shows that the Home Treasury has 
discharged in the corresponding period Bills of Exchange drawn for 
Interest of India Debt and other Territorial Services, beyond the amount 
which it has realized for remittances applicable to the discharge of those 
demands, the sum of . . . . 4,580,201 

The Account No. 3, shows that of the Bills paid in England in the same 
period, which were drawn in liquidation of principal of India Debt, there 
was charged upon the Commercial profits to the extent of .♦ . . 2,256,182 

v Total for which London debits India y,’.. 6*836,383 

H 


Difference less debited by London . . £2,205,338 


EXPLANATION. 

Government Balance (exclusive of Bills in favoux) due to the Company, existing on 1st £. 

May 1814, made applicable after that period as a Fund for meeting the Interest Bills, 

London havmg been charged in India with the expenditure from which it resulted prior 1 

to that period , 2,112,113 

H 

Proceeds of Bullion, per Stirling Castle, shipped from India before 1st May 1814, for 
^ which the Territory received credit in this branch of the account, subsequently • . 324,015 


Carried forward . . £2,436,128 

11. U 2 


II. 

Appendix, 

No. 3. 

continued. 

Commercial. 



II. 

Appkndix, 
No* 8. 

mmiuuBd, 

Commercial 


148 APPENDIX to REPOBT «oi»*SELECT IX)MllTlTEE. 


* 

, Brought forward . . . . £3,436,128 

* £. 

Territorial Bills unpaid i tt May 1814 •• . . •• •• *, 396 * 9*3 

Ditto .. ditto ditto 1839 .« .. .. *• 1 * 163 , 966 


Amount of Territorial Obligations existing on 1 St May 1814* &iti*g in course. of liqoidaO 
tion after that period, in excess of the like obligations remaining for payment after > 243,947 

ist May 1839 \ 


£3,192,181 


There are many other circumstances by which the two accounts which form Che subject of this 
comparison are differently affected, operating both to the increase and diminution of the difference 
above exhibited, aft respects the rates at which the bills of exchange comprised fp those accounts were 
drawn upon the Court ; the interest gr o w ing due from His Majesty's Goewprnent, after allowing for 
charges incurred but not repaid, (interest not being calculated in the London account as kept in 
India,) with various other circumstances, which, as their effects counterbalance each other, it is not 
considered necessary more minutely to trace. 


(Signed) T. 8. CABELL, 

Dep. Acc. Gen. 


East India House, 
6th April 1832. 


(Errors excepted) 





* 1I»-*NANCE a*i> 

APPENDIX, No. 4. 


NTR— TRADE. ■ 


140 


11 . 

Aipxxuix, 

No. 4. 

Territorial. 


II.— TERRITORIAL. 


FINANCES of INDIA, *a<£t 1814-15 to 18S8-8§. 

It appear^toy the annexed Account, No. 1, ■which c c ureaponda in result with the Papers 
before Parliament, that In the fifteen years, 1814-15 to 1828-29, there has been a local surplus 
of £9,905,913 after defraying all territorial charges incurred and in paid in Bengal, at Madras, 
and at Bombay, including the interest of the debt, whether paid in India or in England, but 
excluding all die Home charges, and the cost of all territorial stores exported from Europe. 

This result is exclusive of the expense of Bencoolen, Prjnceof Wales’ Island, Singapore, 
and Malacca, the supplies to which places and to St. Helena, within the said period, after 
deducting the supplier apgjfe from these aettlements, appear by Account No. 2, to have 
amounted to £2,548,01 l^ifoereof there was issued to the Commercial Depar tm e n t (an by 
Account No. 3,) £388,981, leaving £2, 159,030 to be added to the territorial expenditure ; 

thus reducing the before-mentioned local surplus of £9,905,913 to £7,746,883. 

1 , , 

Account No. 4, exhibits the result, as drawn from the Indian statements, of the trans- 
. actions between India and London, from 1814-15 to 1828-29, and shows a balance due to 
London by India of £*9,041,721. This is exclusive of stores received from London, which 
are all accounted for in the Home charges. 

Account No. 5, exhibits the result, as drawn from the Indian statements, of the transac- 
tions between the Territorial and Commercial Departments in India, and shows, after 
charging the Commercial Breach with the sums issued on its account at the Subordinates, a 
balance of £30,753,271 to be accounted for to the Territory by the Commerce. 

Account No. 6, exhibits the result of the Cash Debt Transactions, or? in other words, of 
the Debt Transactions, omitting such as did not enter simultaneously into cash receipt or 
payment. The net amount of debt incurred appears to have been £17*289,864 of which 
£1,109,975 is the amount of debt cancelled by the King of Oude, which being deducted 
from the above sum of £17*289,864, leaves £16,179,889 as the amount added to the debt of 
India within the period. 

Account No. 7, exhibits summaries of all the cash transactions of the Governments of 
Bengal, Madras, and Bombay, from 1814-15 to 1828-29, separate and combined. The 
preparation of this account necessarily embraced a revision of the printed Budget statements, 
the result of which shows that some few items of an extraordinary nature, both of receipt 
and payment, were omitted in those Budgets. Supplying these omissions, and adjusting the 
Europe store account and the interest upon the Carnatic deposit to the principle now 
observed, the local surplus is reduced from the sum of £9,905,913, as stated in the printed 
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accounts, to £ 9 , 304,41 1 ; and on reference to the statement applicable to Bd&bay, it will be 
seen that, owing to an alteration of syftem, the Accountant-General of that Presidency 
stated as a deduction from cash balance, the amount of military advances o utstandin g. 
This sum of £ 240,183 clearly forms a charge, which thus further reduces the local surplus 
to £ 9 , 064 , 228 . Deducting the supplies to the Subordinate Settlements upon the principle 
before explained, the local surplus is further reduced to £ 6 , 905 , 196 . 


The following is the Cash llesult of all India, in a very condensed form ; vis. 


Cash in the Treasuries of Bengal, Madras, and 
Bombay, 30th April 1814 . . £5,548476 

Surplus Revenue 9^64,228 

Difference between Debt incurred 
and paid off, including Oude, 
cancelled Loan and Commis- 
sioners for the redemption of Do. 17,289,864 

Balance of Supplies from London 9,041,717 

£40,944,285 


Supplies to Commercial Branch £30,364,290 
Supplies to Subordinates, mdud- . 


fng St. Helena . . 

2,548,011 

Unadjusted Debts and Credits 
between tlie Presidencies 

491,795 

Do. between the several Trea- 
suries subordinate to Madras . . 

289,968 


33,624,064 

Cadi hi the (Treasuries of the 
three Presidencisa^oApr. 1829 

7,320,921 


£40,944,285 


Account No. 8, shows the Net Charge of St. Helena to have amounted to £ 1 , 576 , 370 , 
from which must be deducted the sum of £ 100 , 690 , including in the supplies from India to 
that island, leaving £ 1 , 475 ,G 80 as the balance of additional charge on the territorial 
revenues. 

Account No. 9 , contains** statement of the amount of the Home Territorial Charges 
for 1814-15 to 1828 - 29 , which, after including all payments by the Home Treasury for« 
stores sent to Prince of Wales’ Island, Singapore, and Malacca, and from China and the 
Cape of Good Hope to India, was £ 26 , 885 , 007 . 

* 

East-India House, JAMES C. MELVILL, 

2d April 1832 . Aud. India Aec. 
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Combined Result of the REVENUES and CHARGES of Bengal, Madras, and Bombay, 
exclusive of the Subordinates and of the Homb Charges, from 1814-15 to 18^8-29. 


II. 
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Territorial. 


4 * 


— 

REVENUES. 

CHARGES, 

including Interest. 

LOCAL 

SUBPLUS. 

LOCAL 

DEFICIT. 


£. 

a 

£. 

£. 

£. 

1814.15 .. .. 

I7.931.19* * 

15,684,060 

1,547,131 

— 

1815.16 .. .. 

17,168,196 

16,664,382 

503,814 

— 

1816.17 .. .. 

18,010,023 

16,848,627 

1,161,396 

_ 

1817.18 .. .. 

18,305.366 

17,597,386 

707,880 

— 

1818*19 .. .. 
1819.30 .. .. 

- l$jg^2.So4 
19.173,506 

’* , 49,223,885 
18,980,761 

168,119 

191.745 

— 

1820-21 .. .. 

21,292,036 

19,422,823 

1,869,213 

— 

1821.22 .. .. 

31,753,373 

19488,301 

2,264,972 

— 

1822.33 •• •• 

«S, iso,935 

19,777,970 

3.343,965 

— 

1823-24 .. . . 

21,238,623 

20,554.528 

684,095 

— • 

1824-25 . . . . 

26,705,152 

21,871,362 

j — 

i,i66,:io 

1825.26 .. .. 

21,096,966 

23,922,053 

T- 

2,825,087 

1826.27 . . . . 

93,327,753 

23,172,688 , 

155>°65 

— 

1827.28 . . . . 

22,819,147 

23,736,208 

— 

922,061 

1828-29 . . . . 

22,691,721 

21,417,101 

1 , 274.020 

% 

— 

Total of the \ » 
15 Years /* 1 

307,317,792 

298 , 360,135 

13 , 871,015 

4 , 9 * 3.358 


Deduct Deficit . . 

1 

4,913,358 


Surplus .. £ 

Add, Sums included in Changes oft account ofS 
Europe Stores, the whole cost of Which is trans- > 
ferrea to the Home Accounts J 

8,957. 6 57 

948,256 


Net Total Local Surplus . . .. £ 

9,905,913 
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No» # Jt -continued. 

REVENUES and CHARGES of frugal, from 1614-15 to 1828 - 29 . 



' 

REVENUES. 

CHARGES, 
including Interest 
ob Debts- 

SURPLUS* 

DEFICIT. 


£. 

£. 

£. 

f. 

1814-15 .. .. 

11,089,823 

8 , 753,656 

8,336,167 

— 

1815-16 .. .. 

11,243,273 

, 9,301,806 

1,941,467 

— 

1816-17 •• •• 

11,789^11 

9,602,615 

2,166,896 

— 

1817-18 .. .. 

11,621,514 

10,082,800 

1 , 538,714 

— 

1818-19 .. .. 

» 8 > 37 o» 37 o 

10,604,061 

1.766,309 

183^612 

- 

1819-80 . . . . 

12,187,570 

10 , 748,958 


1820-8 1 .. .. 

13.487.a18 

10,501,801 

a, 985 , 4 i 7 

— 

1821-22 . . . . 

13.340,503 

»o, 349 , 4 ® 3 

*' 69 ** 0 ** 

.... 1 * 

1822-23 • • . . 

14,163,278 

10,263,573 

3,899,705 

— 

1823-24 •• .. 

1 =,950.308 

10,911,428 

8,038,880 

— 

1824-25 . . . . 

13 . 49^.198 

12,620,179 

859,013 

— 4 

1825-26 .. .. 

13,119,658 

13 , 973,499 

— 

853 » 84 * 

1826-27 . . . . 

14,757,089 

13^05,151 

1,351,938 

— 

1827-28 .. .. 

14.9a 1,983 

13486,879 

*435,104 

u 

— 

1828-29 . . . . 

14 , 784,870 

12,042,222 

2,744,648 

— 

£. 

196,306,160 

166,646,110 1 

1 

=9,513,891 

853,841 * 


Deduct Deficit . . 

85*84* 



Total Net Revenue . . . . £ 

28,660,048 
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DEFICIT. 

£. . 

300,218 

220,965 

739.387 

399.284 

293.209 


I* 


Total Net Charge 


899,833 

511,050 

202,55a 

837,784 

126,447 

4.521.723 

729,178 

3,792.545 


II. 

AmmiHx, 

No. 4. 

continued. 

^rritorial. 
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II. 154 APPENDIX To REPORT frata« 8ELECT COMMITTEE. 

Appendix, 

No. 4. ¥ 

continued. No, l-*-continued. 

Territorial- REVENUES and CHARGE&Of Bombay , fr^jm 1814-15 to 1828-29. 



REVENUES. 

CHARGES, 
including’ Interest 
on Debt. 

SURPLUS* 

DEFICIT. 


£. 

£. 

£. 

£. 

1814*15 .. 

819,304 

1,696,734 

— 

877,520. 

1815-16 .. .. 

818,816 

1,956,257 ’ 

— 

1,137,441 

1816-17 .. 

860,393 

* 1,934,460 

— 

i)064)i68 

1817-18 . . 

1,303,445 

1 , 912,314 

— 

609,869 

1818-19 . . 

1,660,303 

2,529,005 

— 

868,803 

1819-20 . . 

1 . 577.932 

2,425,515 

— 

847,583 

1830-31 .. .. 

3 , 401,312 

3,334,307 


832,995 

1831-33 .. .. 

2,855.741 

3,638,430 

— V> 

77$689 

1833-33 .. 

3 , 373,447 

4 . 274,409 

— 

901,963 

1833-34 . . 

«, 789.650 

3,344,602 

— 

* 454,952 

1834-35 .. .. 

1,785.217 

3 , 299,390 

— 

1 , 514,173 

1835-36 .. .. 

2,363,393 

4,031,087 

— 

1,768,694 

■ 

1836-37 . . . . 

2,588,983 

3,996,030 

— 

1,407,037 

1837-38 . . . . 

2 , 542 . 3*6 

4,060,707 

— 

1,518,381 

1838-39 .. .V 

2,331,802 

3 , 675,383 

— 

i, 343 , 58 i 

* £ 

*9,968,663 

45,878^10 

1 


Total Net Charge .. £j 

15,909,848 


East-India House, 
a April 183 a. 


(Errors excepted) 


JAMES C. MELVILL, 

And. Indian- Ace." 
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•m No. 2. 

NET AMOUNT of SUPPLIES from the Prjbmpencies in India to the Subordinates, 
' . ■ *, including St.i^fhena. 

* ' •' ’ £. £. £. 

1814-15. Bengal 169,654 

St. Helena 3, 168 

173,892 

Madras 453 

173.275 

Deduct Supplies from Subordinates to Bombay . . . . 101 

173.174 

1815146. Bengal ... 160,313 

St. Helena .. .. .. . . •• 17.136 

177.449 

Madras ^ .. .. .. .. 9 02 

178,351 

1816- 17. Bengal .. .. .. .. . . •• 133.369 

St. Helena .. .. 13.963 

147.85* 

Deduct Suppltatfiram Subordinates to Madras . . 336 

Ditto from St» fljplena to Ditto .. .. .. 101 

> . •» > — 437 

146,915 

1817- 18. Bengal .. .. .. .. .* ftP1.9°3 

St. Helena .. .. .. •• •• ‘ 4.896 

906,801 

Madras . . . . . . . • • • • • 1,136 

St. Helena i.«97 

* 2,433 

tt-™- 209,234 

1818- 19. Bengal .. ' .. •• •• •• 185,382 

St. Helena . . 6,247 

* 191.639 

Deduct Suppljge from Subordinates to 

Madras .. .. .. .. .. £84,671 * 

Ditto from Madras to St. Helena , , • • 3.374 

81,997 

Ditto from Subordinates to Bombay .. .. 1$8 

61,485 

110,144 

i$&9»9D. Bengal 154,117 

St. Helena 15.344 

— *69*61 

* Madras 3,°63 

.Bt. Helena .. 5,052 

8,115 

Deduct Supplies from Subordinates to. Bonfeay 

177,543 

Carried forward .. £995,361 


II. 

Awnoix, 

No. 4. 


Territorial. 

# 


n. X2 



II. 

Amcfhdix, 
No. 4. 

umtimtad. 

Territorial. 
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Brought forward 

• « 

£. 

995.161 

1820-21. Bengal JfA 

Helena .. . 

£146,243 

5.191 

£. 

i5»,434 

2,251 

* 

Madras 

St. Helena 

379 

1,872 


Deduct Supplies from Subordinates to Bombay 

. . 

153,685 

984 

152,701 

1821*22. Bengal 

St. Helena . . . . . . 

* Madras .. . ••**•• • . *• 

190,206 

8,637 

192,843 

1.855 

> 

Deduct Supplies from Subordinates to Bombay 

. . . • 

194,698 

794 

i93,y 0 4 

1832-23. Bengal 

St. Helena 

Madras . . 

260,028 
- 5,580 

4— 

\ 

• » t • 

265,608 

223 



Deduct Supplies from Subordinates to Bombay 


265,831 

7.<>94 


1833-24. Bengal 

St. Helena 

Madras 

St. Helena 


»94.9io 

7.879 

172,789 

169 

*9 

188 


1834-95. Bengal 

St. Helena 

* 

Deduct Supplies from Subordinates to Madras 
Ditto . . ditto . . to Bombay . . . . £ 495 

Less Supplies from Bombay to St. Helena .. 378 


250,685 

3.®68 

254,353 

50 


H7 

167 


1895-96. Bengal 70,217 

St. Helena 4.946 


Madras 



83,161 

Deduct Supplies from Subordinates to Bombay . . 1,492 

Less Supplies from Bombay to St. Helena . . . . 234 

1,258 


258,14 1 


172,977 


354,186 


* 


81,903 


Carried forward 


>t 


£2,109,17#. 
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1836 ay Bengal 
^ St. Helena 

Madras 

Bombay— St. Helena 

1827-28. Bengal 

St. Helena 


Brought forward 




Deduct Supplies from Subordinates to Madras 
Ditto . . ditto . . to Bombay . . . . - £2,842 

Less Supplies from Bombay to Su Helena 374 


1828-29. Bengal 


less Supplies from St. Helena to Bengal 
Madras . . . • 


£104,438 

6,885 


129,964 

8,056 

26,210 

2,468 


165,187 

17,687 


Deduct Supplies from St. Helena to Bombay 


£. 

2,109,175 


£. 

111,323 

65,199 

166 


138,020 


28,678 


147,500 

5,394 

152,894 

88 


176,688 


109,342 


152,806 
£2,548,01 1 


II. 

Avprnwx 

No. 4 

continued. 

'territorial. 


The above Account contains the Net Supplies to St. Helena, amounting to £ 100,690 


(Errors excepted) 


East-India House, 
2 April 1832. 


JAMES C. MELVILL, 

Aud. Indian Acc. 
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rm tumtd. No. 3. 

Territorial. AMOUNT Debited and Credited SUPPLIES to the Commercial Department, 

from St. Helena, Beneooten, and Prince of Wales' Island. 



DEBITED 

COMMERCIAL DEPARTMENT. 

CREDITED COMMERCIAL DEPARTMENT 

— 

1 

St. Helena. 

Beneooten® 

P.W. Island. 

TOTAL. 

St. Helena. 

Bencoolen. 

P.W. Island* 

TOTAL. 


£. 

£. 

£. 

£• . 

£. 

£. 

£. 1 

JV: 

I 

1814-15.... 

— 

35.279 

— 

35,279 

— 

— 

— 

— 

1815.16 . .. 

2,778 

55,330 

1,910 

60,018 

ff 

_ 

— 

— 

1816-17.... 

19 

15,980 

195 

16,194 

— 

— 

— 

— 

1817-18.. .. 


21,011 

4,280 

25,406 

- 

— 

— 

— 

1818-19.... 

227 

— 

1,034 

1,261 

& « 


3,435 

3,435 

1819-20.... 

1,212 

10,976 

Goo 

12,788 1 



— 

— 

1820-21.... 

250 

20,585 

2,218 

23,053 

375 

— 

— 

375 

1821-22.... 

— 

33.917 

1,050 

34.976 

— 

— 

— 

— 

1822-23 

661 

43.287 

^,226 

45,»74 

373 

200 

— 

573 

1823-24. . . . 

1,12.5 

43,173 

— 

44,298 

174 

— 

— 

174 

1824-25 

991 

59,313 

— 

60,304. 

210 

— 

— 

210 

1825-26.... 

1*865 ( 

— 

24.643 

26,508 

93 


— 

92 

1826-27 — 

2,116 

— 

2,602 

4,718 

689 


-V 

689 

1827-28 

2,669 

— 

48 

2,717 

129 

— 

— 

ft. 

1828-29.... 

2,381 

— 

12 

2,393 

420 

— 

— 

420 

£ 

16,409 

338,851 

39,818 

7 

395.078 

2,462 

200 

3,435 

6,097 

Deduct Amount 

Credited 

• • • * 

6,097 



3 


» ♦ 




j 




# 


Balance . 

. .. £ 

388,981 






(Errors excepted) 

East-India Houw, JAMES C. MELVILL, 

s April 1832. Aud. Indian Af * 
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* Appendix* 

No* 4. No. 4h 

. COMBINED ACCOUNT of SUPPLIES between JwcJitf and London , including* the Heads &*****• 

$S His Majesty’s Government, Ceylon, Maui^us, Java , the Moluccas , &c M from ferritorial. 
^814-15 to 1828-29, both Years inclusive* # 


BENGAL* 


MADRAS. 


BOMBAY* 


i TOTAL* 


Supplies from London : 

Bills on th^ Court, including those drawn for) 
Principal and Interest of Indian Debt . . J 
Grdpl under the head of His Majesty’s Go- 1 
viernment, including Java, Mauritius, Ccy* > 
Ion, the Moluccas, &c. . . * . . . J 

Advances to Civil and Military Funds, and to "> 
Individuals, recovered . * * * . . J 

Bullion transmitted through China . . 
Consignment of Copper Coins 
Payments on accouht of the Carnatic Fund . . 
Stamp Duty on Bhurtpore Prize Property . . 
Iron Bridge for the Nabob of^ude . • ^ 
Privilege Certificates^? Commanders of Eu- \ 

rope Ships . ’ J 

Annuities to Civil Servants to be paid by the 1 

Court . * J 

Family Remittances . • 

Miscellaneous . . . . . . • . 


11,249,310 

2 , 765,349 

167,501 

33,628 

25.630 

28,918 

14.290 

85.343 

17.370 


£. 

2,607,612 

144,213 

704,681 

28,284 

1.685,051 


£. £. 

1.352.667 15.209,589 

— 2,909.562 


845,654 


9,637 


1,205 

5,228 


1,117,846 

23,624 

28,281 

1,685,058 

25,630 

28,918 

14,290 

25,343 

1,205 

32,235 


14,317,389 5,179,478 1 1.604,764 21,101,581 


Supplies to London : 

Bills drawn by the Court .. .. .. 63,627 28,356 

Bills on the King’s Government transmitted to 1 _ 

die Court .. 1 ,362,015 

Certificates granted by the Court, in satisfac- \ ~ 

tion of Bills drawn on them . . . . / 45> o3 

Bills on the Oourt cancelled . . . . . . 25,876 

Consignments of Treasure .. ». , . 2,824,770 926,813' 103,400 

Supplies to His Majesty’s Government, in- 1 I 

eluding Java, Mauritius, Ceylon, the Mo- > 4,236,093 484,882 \ 57,825 

luccas, &c. * . j 

Amount placed at thi disposal of the Com- \ 
missioners for the Reduction of Debt . . J *>500,000 
Charter-Party and other Payments .* .. — — 11,613 

Miscellaneous Advances and Disbursements,') Q a - 

including Lord Clive's Fund .. ../ 9^39 1 84,052! 6,426 ^ 

^ * p 10,356,473 1,524,103 | 179,284 12,059,860 


91,983 

1,362,015 

245,653 

25,876 

2,855,003 

4,778,800 


1,500,000 

11,613 

188,917 


Balance of Supplies from London 


£. 


9,041,72a 


East-Indjp House, 
2 April 1832 . 


(ErramaHBeptad) 


JAMES C, MELVILL, 

Aud. Indian Acc. 
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( \ppcmli\ to No* 4 ) 


BENGAL 

Supplies from Londc n 


those drawn (or Pnncipal and 
Intel cst of Indian Debt 
( i edits, under the Head of Ilifc] 
Majesty's Government, 
eluding Java, M uuitius,i 
Ion, the Moluccas, Ac 


t ) 
of Ills) 
t, ln-f 
s»Cey-/ 


Advances to Civil and Military ' 
lunds, Su recoveud . . , 
Stamp Duty on Bhurtpore Prize 
Pi opei ty 

Jion Bridge for the Nabob of OmU 
Privilege Cc rtihcatea to Com- ' 
nmnders of Europe Ship* . . 
Annuities to ( ml Suvants to ' 
be pa*d by the l ourt 
Miscellaneous * . 


Sicca Rupees * 


Slpflifs to London. 

Bills drawn by the ('ourt 
Bills on the King's Government ") 
transmitted to tlu ( ourt J 
Certificates granted hv the l ourt S 
in satisfaction of Bills drawn/ 
on them . . ) 

Bills on the Court cancelled 
Ti ensure consigned ^ 

Supplies to the Kings Govern- 
ment, including Java, Cejlon 
Mamitius, the Moluccas Ac 
Amount placed at the disposal I 
of the ( oinmissiontis far the > 
Re duct ion of Debt J 

Miscellaneous Advances and i 
DisIhii semen ts, including > 
Lord Chve's 1 und . . J 


■j 


Sicca Rupees 
pphes from 1 i 


Balance of Supplies from | Rupees 
London 


* 


Ditto ditto .. tolivuieesl 
London ,, J 




1 

1814 - 15 . 

ir 

1815 - 16 . 

1816 - 17 . 

1817 18 . 

X. 

1818 19 

SlfCU R8. 

Sicca Rb 

Sicca Rs. 

Sicca Rs 

Sicca Its 

38,79.831 

1 

>-» 

O 

4 k 

$ 

4 -- 

21,69,518 

4 

23,83,096 14,30,689 

1 l 

1,0), 983 

6 , 97,914 

1,16,82,811 

14,84,189 

20 , 54 , 4 (& 

1 


2 OJ,6()2 

— 

— 

} - 


21,559 

40,126 

1 h,u66 

\ ~ 

___ 

— 

— 



1 

1 . 79,913 

— 

— 

f - 

- 

— 

— * 

— 

} ~ 

_ 


• 

- 

15,0J2 

— 

4,800 

— 

| — 

♦ 39,98,846^1,0., 908 1,42 1,2,286 

39 , 07.414 

^ 35 ,° 4 »i 2 ) 

1 


Sicca Its 


i6j^ 


1820 21. 

Sicca Its* 
<>0,68,46^ 

10,08,38 > 

19 848 


20,000 — 


3,7 G*o] 


65,000 — 

— 13,00,195 13,21,398 17,63,517 14,56,9581 


71,09,10^ 44, 35, 3o6 ( 


(>1,464 


r 

17,8127) 


8,31,730, 


36,494 


24,62,329 39 » 6 i, 4 i 5 25,0^67 


36,157 


42, )68 36,464 


75, 41, 778p, 18,113, 8 i >6|j419 


38,19,881. 5707^0 39 . 94,3891 


8,31,347 

H 

86,547 

19,20,038 

51,834 

H|e.7G6 





60,93,867 

. 

87,030 


3,98^8 

_ _ 

*7^,06,915 



706,889 

10,153 


4b, 471 

• 

bjO.ooa 

l«#», 93 oa^i 5 .«S 5 

— 


22,63,177 

— 

#— 

410,980 

280,166 

,, 

_ 


a62,528| 

JE 1 


m 
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Appendix to No. 4.—- continued . 


I ... , 

\ccount of Supplies between Inditi London $ including the Heads of His Majeafejrs Government, 


» ■ --■■■■ ■ ■ " — — — 







.. 

MADRAS. 

1814 - 16 * 

1815 - 16 . 

1816 - 17 . 

1817 - 18 . 

1818 - 19 . 

1810 - 20 . 

1820 - 81 . 

Supplies from London : 

Rupees. 

Rupees. 

^Rupees. 

Rupees. 

Rupees. 

Rupees. 

Rupees. 

Bills on the Court . . . . 

13,06,364 

6,57,504 

13,37,341 

90,96,253 

10 * 8^48 

33,1^,288 

37,65,728 

Credits under the Head of Hisl 
Majesty’s Government, Java. > 

&C . . } 

84.034 

19,957 

71,923 

68,756 

1,53,965 

#■ 

"”88,026 

V 7 

2,74,358 

Payments on account of the "1 
Carnatic Fund . . . . J 

I 5 . 8 i.i 7 fi 

11,46,617 

15,94,185 

7,96,679 

11,06,043 

7*4,327 

9*3,263 

Advances to Civil and Military | 
Funds, and to Individuals re- > 
covered J 

1,24471 

1,87,308 

l,lil , 033 

i 

3,84,368 

1 , 53,988 

1,92*07 

3,05,536 

Consignments of Copper Cota* . . 

— 

— 

— 

— 

— 


— 

Miscellaneous 

V r « 

3.673 

12,408 

— 

— 

— 

— 

— 

Rupees 

89 . 39,517 

90*63,694 

31 , 17,471 

33 , 46,056 

34,61,038 

33*3,048 

43,88,885 

Supplies to London : 








Bills drawn by the Court 

7,815 

19,363 

7,454 

11,830 

n >555 

1 

11,345 

ltyfe8 

Consignments of Treasu^ • . 

— 

— 

— 

— 

— 

— 

— 

Supplies to His Majesty's Go-'j 
vernment, including Java, > 
&c J 

16 , 98,473 

11,03,799 

8,67,330 

1 , 51,518 

f 

IjIQjOOO 

^79,724 

83,096 

Miscellaneous 

'>°t 

961 

40,573 

14.J07 

17,154 

13,713 

33,888 



* • M 






Rupees 

♦ 

17, o?,394 

' " "P 

11,17,046 

3 , 15,863 

1.77,655 

! 1,47,709 

1,04,783 

1 . 34,649 

Balance of Supplies from ( 

LondqBf . . . . I £ 

ifl. 3%%5 

140,822 

9,46,648 

108 ,l 88 

4 PM 0 8 

320,252 

f 

31,68,501 

362,114 

93013,339 

364,380 

34 * 38 , i|W 

1 ^ 54*943 

474,771 

*- 

-■» 


1 






Ditto . . ditto . , tb London 


* 

• ■ i • 
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ApPBtnHK, 
No.'Ji. 


Cey/on, Mauritius, Java, the Molucoas, &c. ; from-18M$jjfc to 1828-29, both Veers inclusive. ‘ 


1821 - 22 . 

1822 - 23 . 

1823 * 84 . 

1824 * 25 . 

Rupees, 

Rupees. 

Rupees. 

Rupeeb. 

25*689396 

J 3 ,« 4*07 

» 8,43,801 

8,86,576 

82,519 

7 b 

7 «« 0 * 

\ 

72,130 

7 1 » 20 4 

♦ 

7,44,830 

8 , 40,193 

8,81,371 

7,76,219 

5,06,722 

5 , 46,446 

5,11,791 

5 , 3 *^ 6 d 

. • 

— 

— 

— 

— 

— 

— 

3*030 

1,833 

39,02,360 

27,81,298 

23,12,123 

22,68,191 

*| 

' 417430 

19,905 

9,818 

1 

20,558 

— ■ 

— 

50,93,242 

— 

84,776 

*,166 

* 1 
66,75 

64,265 

30,679 

. _ J 

32,358 

46,87^ 

60,608 

1, 32,885! 

143,429 

1 

52,i6,687| 

1 * 45*431 


fi 


98,105 1,20,668 •. 98,7181 — *,47,489 


30,16,37% — 81,09,618 


37,89^6^26,37,869 21,29,760 ,'#1,08,965 28,87*895 2,14,530 32,52,219^3,19,84,537 

430,797* *3^1, 47 1 — 242,601 252,453 3*3,188 24,518 371,689 3J655,376 


A j - Rupees 29,04,564 

£ 331.950 


%*» l 


( continued .) 


v 
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IJ. ' 

ArPMumx, 

continued. 

Territorial. 
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ttdix to No. 4.— continued. 


’ Account of Supplies between India jfiffl'&ondon, including the Heads of His Majesty** Government, 


BOMBAY. 

Suppliks from London : 

1814-15] 

1 

1815-16. 

1816-17. 

1817-18. 

1818-18. 

1810-20. 

1820-21. 

Rupees. 

Rupees. 

Rupees. 

Rupees. 

Rupees. 

Rupees. 

Rupcce. 

Bills on the Court 

3.98,580 

4,01,383 

7,87,953 

7.31,489 

n, 67,4*0' 


10,59,148 

Advances to Civil and Military ^ 
Funds an® to Officers, re- /■ 
covered J 

8,588 

c 

3,448 

39,713 

2,365 | 

1 

4,74,5^8 

■W 

, 75,648 

< 

V 

1,20,454 

Family Remittances 


— 

— 

- 1 

— 

— * 

— 

Miscellaneous 

IWr 

Rupees 

351 

188 

141 

Jf 

1,017 

552j 

558 

r >77 

4>°7>5 l 9 

4,04,919 

8, $7, 806 

7,25,07, 

16,43,534 11,58,532 

1 

11,80,179 

Supplies to London : 

H 







Consignment of Treasure 

— 

V 

— 

— 

— 

— 

- 

His Majesty's Government, AdO 
vances to Naval Commis- V 

< 

3,30,000 

2,52,000 

32,000 

— 

— 

— 

i — 

sioners 







1 

i * 

* Charter-party and other Pay-\ 
ments / 

13)503 

47,279 

18,736 

23,709 

— 

— 


Miscellaneous . 

— 

— 

— 

— 

— 

— 

1 

* 

Rupees 

M3,503 

*, 99,«79 

’50,736 

23,709 

— 


1 __ 

Balance of Supplies from 5 

London . . 1 £ 

1,64,016 

18,453 

1,03,640 

11,884 

7,57,070 

% 

85, 17 1 

7,01,363 

78,903 

16,42,534 

184, 78i 

1 11,58,53a 

i ,*30,331 

! 11,80,179 

i 133,770 

Ditto . . ditto . . to London 

•St 

t f 

* M 

« • » * • • 

* 

Of 

• ft 

Vr 

. « • • 

* 

• • * 

• * 

^ * 
# . ■ • * 
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An*irtn»x, 

NoM. 


Ceylon, Mauritius, Java, the Moluccas, &c. ; from tlMul to 1828-29, both Years inclusive. 


‘ij^rritorial. 


1821 * 22 . 

1622 - 23 . 

1623 - 24 . 

1824 - 25 . 

1825 - 26 . 

1826 - 27 . 

1827 - 28 . 

1828 - 29 . 

% 

TOTAL. 

Rupees. 

11,83,256 

‘. 43.193 

Rupees. 

% 5 M°‘ 

i 

34,435- 

Rupees. 

5 , 01,395 

* 82,574 

Rupees. 

5,64,54° 

3,63,231 

Rupees 

5 * 95,211 

1,78,962 

Rupees 

7,06,811 

1,54,806 

• 

Rujiees. 

9,48,273 

1,91,741 

jflupeci. 

11,74,825 

3,36,828 

Rupees. 

1,20,23,708 

2 

fa 

91,83,679 

— 

— 

— 

— 

1,726 

2.358 

l 

3*255 

3,375 

10,714 

1,372 

299 

‘,475 

1,506. 

33,295 

998 

4.144 

— 

46473 

13,27,820 

7,85.925 

5,85,384* 

m 

9,09,277 

^,09,194 

864,973 

1147,413 

S*L~ 

15,15,028 

1.42,64,574 

ub 


9,19,287 

— 

— 

— 

A* 

_ 

9,19.287 

— 


— 

— 

— 

— 

— 

— 

5*14*000 

) kmmm 

— 

— 

1 

— 

— 

— 

— 

1,03,277 

— 

4,089 

2,698 

31,870 

282 

4,016 

3,900 { 

' 10,368 

57*123 

•— 

1 

4,089 

9,21,885 

31,870 

282 

4,016 

3,900 

1 

10,368 

15,93,637 

13,27,820 

7,81,836 

— 

8,70,407 

8,ofypl2 

* 8,60,957 

11 , 43,513 

15,04,660 

; *,*6,70,937 

> 149,380 

87,957 

— 

97,921 

91*003 

96,858 

128,645 

169,274 

1425,480 


Clltapees 

t 

i{$ 30 > 5 Oi 

w 






• • • • 

r £ 

37,856 
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(Appendix to No. 5.) y 

COUNT of SUPPLIES between Commerce and Territory, 


BENGAL, 

1814-15. 

1815-16. 

1816-17. 

1817-18. 

1618-19. 

1819-20. 

■F 

1820-21. 

Suppliks from Commerce. 

Sa. Rupees. 

Sa. Rupees. 

Sa. Rupees. 

Sa. Rupees. 

Sa. Rupees. 

Sa. Rupees. 

Sa. Rupees. 

Sale of Imports and Ex - 1 
ports . . . . i 

Stores issued to different! 

18,67,799 

*5,54.200 

24,44,536 

19.48,465 

26,75,919 

20,58,010 

19,95,557 

Departments, and con- | 
signed to the other j 

15,69,383 

13,18413 

91,31,640 

15,90459 

12,91,746 

13,96484 

10,50,134 

Presidencies, drc. ..J 
Bullion received from ! 


* 



9,28,572 



England .. .. J 

— 

— 

— 

9.5l>>30 

— - 

— 

Miscellaneous (including 1 
difference of Exchange) J 

— 

• 

65,029 

22,966 

18,345 

14,367 

16,391 

Treasure consigned from 1 
Canton . . . . J 

— 

— 

— 

— 

49,20,000 

— 


Tea .. ditto .. ditto .. 

— 

-- 

— 

>1 

— 


— 

Sicca Rupees 

34.37,182 

38,72,6131 46,41 £05 

44,43,020 

^8,33,882 

34,68,861 

30,62,082 

Supplies to Commerce. 








Advances for the Pur-! 
chase of Investments / 

49,83,377 

75.57.7i8 

7849,727 

90,18,774 

89,89,043 

1,20,25,285 

1,17,20,455 

Customs Duty on the In- \ 
vestments . . . . / 

5^3411 

1,65.563 

1,96,365 

2,99,279 

1,65.704 

2,93,701 

9,82,810 

Stores received from dif- 


•4i 






ferent Departments, 
and consigned from 
the other Presidencies, 

&c 

Salaries of the Members 

— 

2,30,138 

1,22,747 

1 

1 

; 2,07,393 

1,22,867 

3,12,248 

r 87,169 


of the board of Trade 
and other Commercial 

■ 9,81,145 

I 2,84,424 2,79,398 

2,75,796 

2,92,044 

3,14,618 

3,11,4*9 

j 

Servants 

Charter-party AllowO 


1,20,282 






ances and Demorage > 

1 84,872 

95,677; 1,38,615 

96,699 

99.375 

40,l8l 

of Europe Ships . . J 
Recoveries on account! 


. 






of His Majesty’s Go- > 
vernment . . 

-Tt, ■. 

■i* 


4,72456 

1 

— 


— 1 “ 

Miscellaneous . . 

— 

— 

11,465 

14,853 

25,740 

56,804 

13,250 

ffilU drawn by the Can- 1 
ton Supracargocs . J 

49,41,034 

45.33.99f 

22,99,396 

31.40.121 

12,23,020 

37^0,292 

Treasure remitted to ditto 

— 

I0,30,20f 

4,07,385 



— 

25,55,162 

*— 1 “• 

Consignment iof Cotton, i 
&c to ditto .. . . J 

.349.478 

9 $ 9 * 66t 

— 

, 3,581 




Sicca Rupees 

1,11,73,117 

>.41,54,992 

1,17,34,616 

1,30,28,412 

96,92,097 

1,68,80,2*3 

> 1,62,05,586 

Balance of Supplieff S.Rs 
to Commerce . i t £ 

. 77,35,935 

897,368 

i,o2,8a,37£ 

i,i92,75t 

' ’V, 

70,9341 • 

822,835 

85,85,392 

995>9°5 

, — 

1,34,11,352 

1,555,717 

i i,3i,43,504 
' i,524^l; 

Ditto . . ditto . . from ditto 

r. +%* 

V • « • 

• . 

y” 

r Sa. Rs. 

• l £ 

1.41,785 

16,447 
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1821 - 22 . 

1822 - 23 . 

1823 - 24 . 

1824 - 25 . 

1825 - 26 . 

1826 - 27 . 

1827 - 28 . 

1828 . 29 . 

TOTAL. 

So. Rupert*. 

Sa. Rupees, 

Sa. Rupees. 

Sa. Rupees. 

Sa. Rupees. 

Sa. Rupees. 

Sa. Rupees. 

Sa. Rupees. 

Sa. Rupees. 

^gq, 06,846 

34,97,931 

25,39,554 

18,34,243 

4 * 05,992 

8,26,350 

3,49,693 

743,586 

*,76,37,980 

9 . 77.374 

6,30,27a 

* 

3,66,375 

3,66,540 

2,23,376 

2,20,871 

2,77,814 

1,08,435 

1,34,49,316 

— 

— 

— 

— 

— 

• 

— 


18,79,702 

17,718 

1,08,583 

37,331 

23,707 

25,199 

42,958 

20,751 

9,065 

4,23,300 

— 

— 

— 


— 

— 

— 

— 

49,20,000 

— 

— 

— 

— 



— 

— 

10,132 

10,132 

39.01,938 

32,36,786 

2943**'* 

■ 22*24,489 

6,54,567 

10,90,179 

6,48,258 

8,71,218 

4,83,29,430 

1 , 06 . 27.946 

1 , 29 , 34,014 

1,29,77,182 

1,39,11,644 

1,61,03,89c 

OO 

CO 

05 

05 

O 

O 

OO 

2,05,96,078 

1 * 55 . 12*305 

18,50,74,352 

2,58,912 

2,59,858 

1,34,361 

2,24,565 

2,10,935 

2 , 45,378 

2,02,380 

2,63,220 

36,66,142 

56,948 

77,847 

1,05,209 

68,390 

1,98,530 

69,973 

2,07,464 

2,21,788 

20,88,711 

2,94,683 

3,70,081 

3 , 37,375 

3,21,160 

3,17,917 

3,40,658 

3,35,484 

3,11,605 

46,67,817 

57.238 

24,681 

— 

— 

! 

— 

— 

— 

747 , 6*0 

- 

73,906 

— 

— 

— 

— 

— 

— 

546,364 

15.792 

24,319 

89,020 

30,360 

1,38,449 

55,755 

85,405 

33,385 

5 , 94,597 

35 , 2^57 

45,16,960 

40 , 51,149 

70,09,722 

14,89,860 

11,26,088 

15,49,994 

69,17,000 

5,00,71,892 

— t 

.* 

21,03,953 

— 

— 

— 

— 

— 

60,96,708 

* 

— 

— 

— 

— 

— 

— 

— 

5 , 85,719 

1 . 67 , 34,776 

1,82,81,668 

1,97,98,149 

2,15,65,841 

1,84,59,587 

2,02,04,760 

2,29,76,805 

2,32,59,303 

35 , 41 , 49,922 

1,08,32,838 

1,5044,882! 1,68,54,999 

1,93,41,353 

1,78,05,020 

1,91,14,581 

2,23,28,547 

2,23,88,085 

20,58,20,492 

*1,4*8,609 

1,745,006 

i, 955 ,i 8 o 

2 , 843,597 

2,065,382 

8,217,291 

3 , 590 , Ml 

2,597,018 

| « 3 , 875,174 


Territorial. 

f 


(continued.) 
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MADRAS. 

1814-15. 

** * 

1815-16. 

1816-17. 

1817-18. 

1818-19. 

1819-80. 

1880-81. 

Supplies from Commerce: 

Rupees. 

Rupees. 

Rupees. 


Rupees. 



Bupew. 

Rupees. 

Rupees. 

Sale of Imports and Exports'), 
(including gain on Sales, Ac.) J 

7,io,aay 

4,38,994 

9,88,960 

4.96,388 

9,78,018 

7,77,007 

1,99,3$ 

Stores issued to the different 1 

6,7848a 


6,84,103 


M4,i68 



Departments, and consigned [■ 
to the other Presidencies . . ) 

5,51,558 

3.15,003 

441468 

11,98,459 




Advances and Charges recovered 

1,63,583 

58,697 

1,68,389 

64,893 

1.53,984 

3,93,636 

1,94^01 

Miscellaneous . . _ 

3.398 

7,534 

19,516 

11,358 

98418 

747 

13,839 

Supplies from Canton . . . . 

""" 

44,898 

63*939 

81,689 

1,973 

— 

— 

Rupees 

15,55,690 

ii,oo,g8i 

»i, 58,199 

8,39,3?* 

" 6,86,555 

1542,848 

“ir~ 

14,59,690 

Supplies to Commerce: 








Commercial Salaries and Eat*- > 
bhshments ) 

5,59,766 

5,13,807 

4,83,903 

5,00465 

4,07,180 

3,83,400 

3,^853 

Advances for the Provision of) 








Investments, including the > 

«3,90,979 

34,15,913 

38,73,oo6 

34,85,7«3 

34,43,376 

27,50,189 33,87,968, 

Ceylon Cinnamon Investment J 








Customs Duty on the Investments 

9,60,03s 

1,56,016 

81,536 

48,83s 

M3.351 

77,383 

76,671 

Charges of Merchandize 

3,48,064 

• 3,15,570 

9,47,499 

3,87,605 

9,65,484 

3,03,93a 

3.20,887 

Demcmge, Charter-party AM 
lowances, Ac J 

35.753 

j 

77,598 

38*930 

37,597 

13,843 

15,759 

5,957 

Dead Stock and Stores, Ac. * . 

— 

— 

4,59,663 

4,94,109 

41,611 

67,936 

141,08s 

Mnotibrneousy including Lots') 
on Salas J 

«9,84l 

35,693 

93,158 

61,85s 

| 65476 

33,888 

33,308 

- *u 

Rupees 

35,47.4*5 

45,14,457 

51,98,977 

1 

48,56,176 43,49,391 

36,39477 

49,39,794 

Balance of Supplies from r Rs, 

T 


| 

— ■ 





Commerce .. .. 1 £ 

— 

— 

— 

— 

— 

— 


Ditto . ditto to <)■♦,« J 

19.99.735 

'34,13476 

4040,778 

40,16,845 

36,68,7® 

418,609 

•0,89,699 

*8,70, <^6 
398,004 

• * MWM • . Ml UHryU 1 A 

887,6*7 

390,m 

481,803 

459,068 

938,815 







TSST 




n,— F inance and acoou#isu*tbade. i«t 


m India, from 1814-15 to 1828-29, Ixrth Years inclusiw— 


I"' 1 '■' 

1821 - 22 . 

1822 - 23 . 

1829 - 24 . 

1824 - 25 . 

1825 - 26 . 1 

1826 - 27 . 

1827 - 28 . 

1828 - 29 . 

TOTAL. 

Rupees. 

ftofiees. 

Rupees. 

Rupees. 

Rupees. 

Rupeee. 

Rupees. 

Rupees. 

1 

Rupees. 

^.5.65.694 

4,14,719 

1,95,760 

*,30,175 

2,07,702 

6 o,V 93 

*1,393 

9,806 

48,17,034 

3.15,9*7 

! 

9,66,092 

9,7*, 173 

2,28,894 

2,63,817 

1,05,071 

1,19,811 

1,04,303 

56,38,3*3 

348.821 

2,05,010 

— 

— 

— 


— 

— 

16,05,504 

4,040 

8,28s 

41,031 

49,819 

6436 

58,276 

30,962 

34,590 

3,18,339 


• 

— 

— 

— 


— 

— 

1,39491 










12 . 34,482 

8,94,103 

5,08,904 

’ 5,08,888 

4,76,955 

- 1 

9,94,140 

1,72,066 

148,699 

1,35,11,591 

*^ 4 » 7»6 

2,16,686 

94,619 

77,899 

1 

69,387 

4 

68,315 

7*457 

73,633 

41,43,666 

87 . 76,813 

19,35,137 

16,14425 

22,06,201 

19,18,889 

*0,32,787 

31,36,5*6 

91,94,667 

3,97,33,599 

37473 

37,679 

53,111 

58,970 

57,622 

49,187 

56,884 

91,143 

■ 

1249.370 

1,05,962 

80,983 


— 

— 

— 

— 

— 

39,75,979 

1,750 i 

7,000 

- 

- 

— 

— 

- 

— 

3,32417 

16,835 

3,601 

93,354 

60,930 

29,099 

20,282 

1,13,337 

51,177 

1544,918 

* 4,407 

1 

63,619 

9,097 

11,480 

42,889 

31459 

7,995 

33,084 

4,96,176 

32,17,646 

*344,705 

17,94,606 

24,15480 . 

! 

14,17,796 

* 1 , 85*030 

33,85,799 

3445,504 

4,9645,135 

*9,83,164 

936^47 

14^0,602 

165,783 

12,85,64* 

146,931 

19,06,599 

917,896 

0 4 * |> 

Ox ►* 

19,70,890 

®* 5»*44 

33,13,733 

367,384 

22,96,805 

969,499 

3,71,33,534 

4,943,832 


IL Z 8 (continued.) 
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(Appendix to No. 5.)-— Account of Supplies between Commerce and Territory 


BOMBAY. 

1814-15. 

1915-16. 

1816-17. 

1817-18. 

1818*19. 

1819-20. 

1829-21. 


Supplies from Commerce : 

Rupees. 

Rupeos. 

Rupees. 

Rupees. 

Rupees. 

Rupees. 

Rupees. 


Sale of Imports, &c 

1 7>47>®49 

19,23,486 

14,29,121 

16,10,557 

21,01,228 

19,86,289 

17,52,812 

V 

Stores consigned to other Pre- ) 
sidencies, & c . . . . . J 

— 

— 

— 

— 

— 

— 

66,842 

1 

Supplies from China 

— 

7,602 

12,100 

— 


5,845 

— 


Rupees 

17,47,849 

19,31,088 

14,41,221 

16,10,557 

21,01,228 

19»9*>834 

18,19,654 


Supplies to Commerce : 









Advances for the Purchase of) 
Investments, &c j 

28, 68,s&4 

38,75,346 

30,75,249 

*2,26,170 

31,34,889 

9,73,013 

%23,270 


Stores received from the other \ 
Presidencies . . . . J 

37, 184 

1,87,703 

3,64,343 

3,55,966 

6,74>58o 

9,07,77* 

13*47,042 


Building Ships for the Com-1 
pany s Trade .. . . } 

2,385 

61,320 

— 

— 

— 

— 

— 


Customs Duty on the Invest- \ 
rocnts, Arc / 

— 

— 

— 

— 

— 

— 

— 


Supplies to Canton, including \ 
Stores j 

— 

— 

359 

— 

— 

— 



Bills of the Canton Supracar- 1 
goes •• • • • • j 

— 


1,32,000 

— 

— 

— 



Rupees ( 

29,07,793 

41,24,369 

35,71,950 

45,82,136 

38,09,469 

18,79.785 

33,70,312 


Balance of Supplies from f Rs. 
Commerce .. ( £ 


— 



... 


1,13,049 

12,718 

— 


Ditto. . ditto . . to ditto | ^ 

u, 59 > 944 | 

130,494 

21,93,281 

246,744! 

21,30,729 

239,706 

39,71,579 

334,303 

17,08,241 

192,177 

— 

■4,50,658 

163,199 
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Territorial. 

1828-29. 

TOTAL. } 

Rupees. 

1 

Rupees. 

bo 

c* 

o 

oo 

2,05,65,958 

1 9.5*5 

1,07,810 

198 

26,209 

1,05,221 

2,06,99,977 

u,39,732 

3,18,37,583 

— 

39,94,139 

— 

63,705 

62,274 

2,66,752 


6,16,061 

— 

38,79,830 

12,02,006 ! 

i 

4,06,58,070 

10,96,785 

1,99,58,093 

123,388 

2,245,285 





















It. 
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No. 6. 

A STATEMENT of the CASH DEBT TRANSACTIONS of Bengal , Madras, end 
w Bombay, from 1814-15 to 1828-29. 




• 


£. 

1814-15 

Amount of Debt incurred in this year in 

excess of the amount discharged . . 

1,001,225 

1815-16 


. . ditto 

ditto 

1,564,839 

1816-17 


. . ditto 

ditto 

410,811 

1817-18 


. . ditto 

ditto 

706,843 

1818-19 


. . ditto . . ' 

ditto 

1,830,849 

1819-30 


. . ditto 

ditto . . 

3,564,176 

1821-22 


. . ditto 

ditto 

14.283 

1824-25 


. . ditto 

ditto 

860,779 

1825-26 


. . ditto 

ditto .. 1 

5,070,374 

1826-27 


. . ditto 

ditto 

1,113,338 

1827-28 


. . ditto 

ditto . . . . \ . 

4,458,553 


20,585,059 

Deduct, £. 


1820-21 

Amount of Debt discharged in this year in 1 
excess of the amount incurred . . . . j 

38,143 

1822-23 

ditto 

ditto 

341,030 

1823-24 

ditto . • 

ditto 

2,785,846 

1828-29 

. . ditto 

ditto 

130,176 


3,295,195 

Net Amount incurred . . 17,389,864 

Of which there has been cancelled by the King of Oude 1 ^ 

fOjrceMion of Territory .. .. .. .. *.» ©9,975 

Amount of Cash Debt actually incurred . . £16,179,889 


Cast- India House, 
ad April 183s. 


(Errors excepted) 


J. C. MELVILL, 

Aud. Indian Acc. 
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APPENDIX t® REPORT from SELECT COMMITTEE. 

No. 7. (A.)— A SUMMARY VIEW of the CASH TRANSACTIONS 


1814 - 15 . 

1815 - 16 . 

1816 - 17 . 

1817 - 18 . 

1818 - 19 . 

1819 - 80 . 

1880 - 21 . 

£. 

£. 

£. 

£. 

£. 

£. 

£• , 

2,245,2 >0 

2,785,144 

3,005,136 

4.163,437 

2,697,858 

3,648,06a 

4,982,948 

11,089,823 

11 , 243,273 

11.789,511 

u.621,514 

12.370,370 

12,187,570 

A, 

13,487**/ 

36.875 


— 

— 


* 

— 

c 

— 

706,888 

10,153 

_ 

46,271 

836,002 

* 

— 



16,447 

— 



983,770 

i,35o,o6i 

385.653 

106,529 

1,719,678 

3,370,141 


14,355,678 

15 , 378,478 

15,887,188 

16,190,633 

16,804,353 

19 . 352,044 

29,306,168 

7 » 373>°°5 

1 

7,854,681 

8,025,980 

8,483,924 

9 , 087,377 

1 

8, 950, 160 

8,750,757 

— 

2,286 

5 , 59 i 

38,218 

29,058 

3 M 6 o 

147,538 

1,39a, 776 

1 , 458,145 

1,587,655 

1,611,642 

ii 53 i »475 

1,808,764 

1,758,394 

410,980 

280,166 

_ 

— 

262,528 


— 

1,323,577 

| 

j 1,407,859 

1 , 135,338 

2,156,285 

2,054,221 

1,753,834 

42,116 

172,828 

177,449 

I 

147,352 

206,801 

191,629 

169,461 

151,434 

897,368 

1 

1 , 193,756 

822,835 

995.905 

— 

1,555,717 

1,524,646 

— 

— 

— 

— 

— 

— 

181,403 

1 i, 57 °^ 34 |i 2 , 373,342 

n, 724 , 75 i 

13,493,775 

13,156,291 

14,269,096 

\ 9,556,298 

2.785,144 

3,005,136 

4,162,437 

*,697,858 

3,648,069 

.4,982,948 

6,749,870 


Balance at the commencement of 
each official year 

Add : 

The Amount of, RevAues realized 
ivi each year, per Budget Ac- 
count No. 1 

Extraordinary Receipts in excess of j 
Extraordinary Charges, which T 
wcic omitted in Budget Account A 

No. 1. J 

Supplies from London (exclusive of ) 
Political Stores included in Home I 
Charges) in excess of supplies a 
thereto . , . . . . . . J 

Supplies from Madras and Bombay, / 
in excess of supplies thereto . . S 
Supplies from the Commercial De- j I 
parturient, including Canton, in v 
excess of supplies thereto . . ) 
Debt incurred, in excess of Debt ) 
discharged { 


Total Receipts in each year, 
bitied with the Balance al 


Deduct : 

Amount of the Territorial Char-'] 
ges incurred in each year, perl 


?| 


count 

Extraordinary Charges in excess 
Extraordinary Receipts which 
were omitted in the Budget Ac 
count No. 1 . • . • . 

Interest on Debt, not included in 
No. 1, but stated in the combined 
view of the Revenues and Charge's 
of India, in Budget Account 

No. 8 

Supplies to London, in excess of 
supplies therefrom 


ol supplies therefrom 


supplies therefrom . . . . J 

Debt paid off, in excess of Debt in - 1 
curred • . J 


Total Payments 


of each official year 


East-India House, 
2d April 1832. 





II.— FINANCE and ACCOUNTS.— TRADE, 
‘of. the Government of BENGAL, from 1814-15 to 1828-29, inclusive. 


177 , 


1821 - 22 . 

1822 - 28 . 

1823 - 24 . 

1824 - 25 . 

1825 - 26 . 

,£. 

V 

£. 

£. 

£. 

£. 

O 

CO 

9 

7,016,907 

7,292,272 

O 

VQ 

i^ 

0 

4 

2,619,391 

13.340,503 

14,163,278 

12,950,308 

13,479,192 

13,119,658 

20,561 

— 

— 

5,548 

1,624 

— 4 

1 , 374-757 

, 

987,614 

512,323 

♦ 

177,901 

— 


*-^2,787 

4 , 947.348 


20,388,83522,554,942 20,242,580 18,730,642 

i 1 1 


21,200,344 


1826 - 27 . I 1827 - 28 . \ 1828 - 29 . 

£. , £. ! £. 

3,375,480 2,743,048 3.772,683| 


H, 757 ,o 89 14,921,983 14,784,870 

i I 

10,149 22,730 5,109 


411,630 145,788, 738,613 


1 

1,685,056 4,589,673' — 


GRAND TOTAL. 


£. 


Halanco 
1 st 
II 


20,239,404 22,423,222 19,301,275 


unce % 

j 2,245,210 
195,306,160 
102,596 
5,770,039 

16,447 
19,788,597 

223,229,049 


8,540,182 


1,816,030 


8,746,042 9,445,53811,394,496 

47,209 1,282 
1.517,532' 1,465,890] 


12,634,5161 


11,891,536 11,774*626 10,149,617 


773,198, — 

. 66! 2,066,002 


82,304! 

175,353 


1,225,683 


993,122 


192,843 265,608, 172,789] 254,353] 

1,488,609 


1,745,206; 

875,071 


i,955,i8oj 2,243,597 
2,868,743' 


1,338,983 

' 

1,710,820] 

75 , 163 ! 

I 

2,065.382 


1,513,616; 


1,71 2 , 2 53 1,890,605 


13,271,928 15, 262, 67016, 167, 079 16,1 1 1,251 


17,824,864’ 


1,762,590 2,435,529 1,149.158 

I D 1 

in,323] 138,020^ 147,500 

2,217,2911 2,590,111 2,597,018 
221,085 

17 , 496 , 356 ' 18, 650, 539 16,154,983 


143,102,437 

302,342 

23,629443 

1,809,176 

20,626,883 

2 , 574*553 

23,891,621 

4,146,302 

220,082,757 


7,016,907 


7,2192,272 


4,075,501 


2,619,391 


3,375,480 


2,743,048; 3,772,683] 3,146,292 


3,146,292 


(Errors excepted) 


(Signed) JAMES C. MELVILL, 

Aud. Indian Acc. 
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II. 478 APPENDIX to REPORT t&OM SELECT COMMITTEE. 

AftPBNDIX, 

No. 4. No. 7 (A.) continued. -A SUMMARY of the CASH TRANSACTIONS of BENGAL and - 
antttmd. from other 

Territorial. — — ■*'-* — * 

t S.Rs. 

By Cash Balances remaining in the Treasuries of the several Departments on * 

the 30th April 1814 1 » 93 i 56 * 5 ® 


1814 - 15 . 

Amount of Territorial Revenues realized in this year, according to Budget Account S. Rs. 

No. 1, annually presented to Parliament, Ct. Rs. 1 1,08,98,235, or . . . . 9,56,01,927 

Further Amount of Revenue, chiefly of an extraordinary nature, not included in the 
above view . . . . . . . . . . . . . • • • . . 12,73,060 


Total Revenues .. .. 9,68,74,987* 

Amount of Territorial Charges incurred. in this year, according to Budget 

Account No. 1, annually presented to Parliament, Ct. Rs. 7,37,30,047, S. Rs. 

or 6,35,60,385 

Further Charges omitted in the above view . . 9 , 55,177 

Interest on Debt not included in No. 1, but stated in the combined view 

of the Revenues and Charges of India, in Budget No. 8 . . . . 1,20,06,691 

Total Charges 7*65122,253 


Surplus 

Supplies : 

To London, including transactions on S.Rs. 
account Ills Majesty’s Government. 75,41,776 

To Madras .. S.Rs. 84,54,403 

Deduct advances on account 
of IJis Majesty’s Govern- 
ment, included above .. 1,39,953 

7 03,M,45“ 

To Bombay .. 74,63,602 

To Subordinate Settlements .. .. 16,84,722 

To Commercial Department . . . . 1,1 1,73,1 17 

S.Rs. 3,61,77,667 

Debt Transactions: 

Debt incurred in the several Depart- S.Rs. I Debt paid off in the Beveml Depart- S.Ra. 


ments .. ., .. .. 3,59, M, 449 ments 2,74,33,675 

Excess of Debt incurred . . . . 84,80,774 

S.Rs* 3,59, 1 4,449 S.Rs. 3,59*14,449 

Excess of Supplies rendered, as above 8,41,78,905 

Deduct, Excess of Debt incurred 84,80,774 


Deduct Supplies, &c. rendered, from the Surplus Revenue . . 

Balance remaining on the 30th April 1816 


From London, including transactions S.lls. 
on account His Majesty’s Govern- 


ment . . . . S.Rs. 43,72,388 

Deduct for sale of Stores 
credited as a Receipt . . 3,73»54‘ 2 

39,98.846 

From Madras 32,16,177 

From Bombay •• 11,51,' 680 

From Subordinate Settlements .. 1,94,877 

From Commercial Department .. 34,37, 182 

1, 19, 98 , 76 i 2 

Excess of Supplies rendered .. • • 2,41,78,905 


S Rs. 3 , 61 , 77,667 


2,03,52,734 


*.56,98,131 

46,54,603 

• • S. Rg. 2,40,09,859 



II,— .FINANCE and ACCOUNTS,— TRADE. 17^ 

* 

its Subordinates, from the Yew 1814-15 to 1828*29, including Supplies made to and received 
P residences, &c., ^ ' 


S.Rs. 

JBy Balance remaining on the 30th April 1815 2,40,09,859 

1815-16. 

Amount of Territorial Revenues realised in this year, according to the Annual Budget S. Rs. 

Account No. 1 presented to Parliament, Ct. Rs. 1 1,24,32,72b, or 9,69,24,776 

Further Amount of Revenues included in Account No. 1 14,87,303 


Total Revenues . . 9,84,12,069 

Amount of Territorial Charges incurred in this year, per Annual Parlia* S. Rs. 
mcntary Account No. 1, Ct. Rs. 7,85,46,812, or 6,77,12,769 

Further Charges, omitted in No. 1 15,07,009 

Interest on Debt, not included in No. 1, but stated in No. 8 . . . . 1,25,70,213 


Total Charqes . . 8,17,89,991 


Surplus 


1,66,22,078 


Supplies : 


From London, including: transactions 
on account of Hia Majesty’s Govern- 
ment. .. -- S. Its. 24,09,030 

Deduct sale of Stores, cre- 
dited as Extraordinary 
Revenue 3,06,122 


From Madras .. .. 24,80,611 

Add, Commercial con- 
signment .. . . 2,30,138 


From Bombay 

From Subordinate Settlements 
From Commercial Department 


Excess of Supplies rendered 


S.Rs. To London, including transactions on S.Re. 
account of His Majesty’s Govern- 
ment 45,18,133 

To Madras .. S.Rs. 94,86,116 
Deduct Naval Advances, 
included above . . 1,12,708 

21,02,908 93,73.408 

To Bombay .. .. 65,15,947 


To Subordinate Settle- 

27,10,74!* ment9 ,7>a3)753 

10,41,888 To Commercial Dcpart- 
1.94,019 * mont, including Canton. 1,39,24,854 
38,72,613 


Add, consignment to Ma- 
99 >**,i 77 dras 
2,63,64,056 


2,30.138 

■ 1 , 41 , 54,992 


S. Rs. 3,69,86,233 


S,Rfl« 3,62,86,233 


Debt Transactions: 

Debt incurred in the several Depart- S.Rs. Debt paid off in the several Depart- S.Rs. 

ments 3>*<M6,376| ments 2,03.77,908 

Excess of Debt incurred . . 1,16,38,468 

S.Rs. 3,20,16,376 S.Rs. 3,20,16,376 


Excess of Supplies, as shown above 2,68,64,056 

Deduct, Excess of Debt incurred . 1,16,38,468 

^ Deduct Supplies, &c. rendered, from the Surplus Revenue . . 1,47,35,588 

18,96,490 

S. Rs. 2,59.06,349 
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Balance remaining on the 30th April 1816 
it. A a 2 


I [continued T.) 



^ l«0 APPENDIX TO REPORT rrom SELECT COMMITTEE. 

No. 7 (A) continued . — Cash Transactions of BENGAL. S.Rs. 

By Balance remaining on the 30th April 1816 . . . . * a, 59*06,349 

1816-1/. 

Amount of Territorial Revenues realized in this year, according to Annual Bridget S.Rs. 

Account No. 1, presented to Parliament, Ct. Its. 11,78,95,107, or . . . . 10,16,33,713 

Further Amount of Revenues not included in Account No. 1 15,39,310 


II. 

APFbNDJX, 

No. 4. 

continv^^ 

Territorial. 


Total Revenues . . 10,31,66,023 

Amount of Territorial Charges incurred in this year per Annual Parlia- S.Rs. 
mentary Account No. 1, Ct. Rs. 8,02,59,798, or 6,91,89,481 

Further Charges omitted in No. 1. . . . . . . 15,80,512 

Interest on Debt not included in No. 1, but stated in No. 8 1,36,86,680 


Total Charges .. 8,44,56,673 


Surplus .. 1,87,09,350 


From London, including transactions S.Rs. 
on account of His Majesty’s Go- 
vernment .. S. 1 U. 1 , 43 , 44 * 59 ° 

Deduct, Sale of stores 
credited as Extraor- 
dinary Revenue . . 1 * 2,304 

1,42,62,286 


Supplies : 

To London, including transactions on _ 
account of JIi6 Majesty’s Govern- S.lls. 
ment 81,68,419 

To Madras .. .. 1,01,08,828 

Deduct Naval Advances 
included above . . 42,601 

1 ,00,66,227 


From Mud mu 


5°>74»433 | To Bombay 


59,84,297 


From Bombay 

From Subordinate Settlements 


1 1,88,692 
2.90,817 


To Subordinates 1 5,6 1 ,090 

To Commercial Department, includ- 
ing Canton i|i7»34/>i 6 


From Commercial Department . 46,41,205 

«— . . 


‘■*>54.57 >433 

Excess of Supplier rendered •• 1,20,57,315 


S.Rs. 3,76,14.649 


S.lls. 3,75,14,649 


Dbbt Transactions: 

Debt incurred in tbe several Depart* S. Rs. ' Debt paid off in the several Depart- S. Rs. 
ments 3,93,47,223 merits 3,59,33,631 

Excess of Debt incurred . . . . 33 ,* 4 , 69 > 


S.Rs. 2,93,47,2*2 S.Rs. 2,93,47,333 


Excess of Supplies rendered, as shown above . . , 1,20,57,916 

Deduct, Excess of Debt incurred .. 33, 24,59* 

Deduct Supplies, &c. rendered from tlie Surplus Revenue , . 87,32,625 

— — 99.76.725 


S.R», 3 . 5 M 3.074 


Balance remaining 30th April 1817 



R.MEINANCE and ACCOUNTS.— TRADE. 


By Balance remaining on the 30th April 1817 

1817-18. 


18t„ 11. 

Arriw 
S.R*. No. 
3,58,83,074 -2“ 

Territorial. 


Amount of Territorial Revenues realised in this year, according to Annual Budget SsRs. 

Account No. 1, presented to Parliament, Ct. Rs. 11,62,15,136, or . . . . . . 10,01,85,462 

Further Amount of Revenues not included in Account No. 1. .. .. 12,76,194 

Total Revenues . . 10,14,61,656 

Amount of Territorial Charges incurred in this year, per Budget S.Rs. 

Account No. 1, Ct. Rs. 8,48,39,239, or . . 7 , 31 . 37,275 

Further Charges omitted in No. 1. .. .. .. .. 16,05,657 

Interest on Debts not included in No. 1, but inserted in No. 8. . . 1,38,93,467 


Total Charges 

Surplus 


8,86,36,399 

1,28,25,257 


Supplies : 


From London, including transactions* *S. Rs. 
on uccount of Hi9 Majesty's Go- 
vernment . . S. 11s. 4 i »07 » 1 33 

Deduct Sale of Stores, 
credited as Extraor- 
dinary Revenue .. 1,99,719 

39 i° 7»4>4 


From Madras .. . 40,13,614 

Add, Consignment from 
Commerce .. .. *.o7»393 

42, ‘2 1,007 

From Bombay . . . . 1 3.32,560 

From Subordinate Settlements 3,3 R ,945 


From Commercial Department 47,34,163 


1,45,84,089 

Excess of Supplies rendered . . 2,88,69,290 


To London* including transactions on 
account of His Majesty's Govern- 
ment .. .. S.lts. 38,19,477 

Add, Adjustment on ac- 
count of a supply to 

Port Jackson .. 4°7 S.Rs. 

38,19,884 

To Madras 1,32,27,575 

To Bombay 1,09,64,652 

To Subordinate Settle- 
ments .. .. 21,22,120 

Deduct adjustment on 
account London . • 407 

*1,^1,713 

To Commercial Depart- 
ment, including Can- 
ton .. .. .. 1,31,12,162 

Add, Consignment to 
Madras .. .. *,°7,393 

1,33,19,555 


S.Ra. 4.34,53.379 


&R«. 4,34.53,379 


Debt Transactions: 

Debt incurred in the several Depart- S.Rs. Debt paid off in the several Depart* S.Rs- 
nienta •* . • . . .. 2,36,67,134 tnents .. 3,02,66,768 

Excess of Debt incurred . . 34.18,356 


S.Rs. 3.36,87,124 a Rs. 3,36,87,134 


3,54,50,934 

1,26,25,677 


S.Rs. 2,32,57,397 


Excess of Supplies rendered, as shown above . . 2,88,69,290 

Deduct, Excess of Debt incurred . . . . 34 >i8»356 

Supplies, Ac. rendered in excess of the Surplus Revenue . . 


Balance remaining on the 30th April 1818 . . 


(continued.) 
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183 APPENDIX to REPORT from SELECT COMMITTEE. 

N#^ 7 (A.) continued - — Cash Transactions of BENGAL. 

Bv Balance remaining on 30th April 1818 . . . . . . • 

1819-20. 

Amount of Territorial Revenues realised in this year* according to Annual Budget S.Rs* 
Account, No. 1, presented to Parliament, Ct, Rs. 13,37,03,690, or .. .. 10,66,41,117 

Further amount of Revenues not included in Account, No. 1 3,50,912 

Total Revenues . • • • 10,68,92,029 

Amount of Territorial Charges incurred in this year, per Budget Account, 8. Rs. 


No. 1, Ct. Rs. 9,08,73,767, or 7 »& 3 * 39>454 

Further Charges, omitted in No» 1 5,01,408 


Interest on Debts, not included in No. 1, but inserted in No. 8 . . . . 1,32,02,369 

Total Charges . . . . 9,20,43,231 

Surplus . . . . 1,48,48,798 


Supplies: 


From London, including 
transactions on account 
His Majesty's Govern- 
ment .. .. S.11 n. 

Deduct, Sale of Stores, 
credited to Extmordi- 

35,77, '<«) 

S.Rs. 

To London, including transactions 
on account Ilia Majesty's Govern- 
ment • • • . . . • • 

To Madras •» 

S.Rs. 

57,67,3°° 

1,18,11,699 

nary Revenue . . 

73,900 

35,04,133 

To Bombay 

1.15,44.650 

From Madras 

Add, Consignment from 
Commei ce 

41/15,788 

41,86,131 

To Subordinate Settlements 

To Commercial Depart- 
ment, including Can- 

19,41,008 

From Bombay. . 

.. 

14,61,385 

ton .. .. S.IIh.i,oo,3R,532 


From Subordinate Settlements 

From Commercial Department, in- 

9,89,036 

Add, Consignment to 

Madras . . . . 30.343 


eluding Canton 

• 2 

1,09.00,65c) 

1,00,58,875 


1,9^,41,334 

Excess of Supplies rendered .. *2,14,82,198 


&Rs. 4,11,23,53a S. Rs. 4,11,33,532 

Debt Transactions; 

Debt incurred in the several De- S.lts. Debt paid off in the several Depart* S.Rs. 
partmcnU • 4*°°,39>543 meats] .. 3.53,14,732 

Excess of Debt incurred .. 1,48,24,811 

S.Rs. 4.00,39,543 ARs. 4.00,39,543 


Excess of Supplies rendered, as shown above . . 2,14,82,198 

Deduct, Excess of Debt incurred . . . . 1,48,24,811 

Deduct, Excess of Supplies, Ac. rendered from the Surplus Revenue . . 66,57,387 


S. Rs. 
a. 3 *. 57»397 


81,91.411 


Balance remaining on the 30th April 1819 


e • 


e • 


S.Rs. 3,14,48,808 



TT’<~tojf IN ANCR tiro ACCOUNTS.-— T R AD Ei 


18 $ 


By Balance remaining on 3C$h April 1819 . . 

1819-20. 


S. Ri« 
3,14,48,808 
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Territorial. 


Am ount of Territorial Revenue realised in this year, according to Annual Budget 8. Rs 
’'"“Account, No. l, presented to Parliament, Ct. Rs. 12,18,75,701, ov .. .. 10,50,65^60 

Further amount of Revenues not included in Account, No. 1 • . 


a. i*.<uq 


Total Revenues .. .. 10,53,81,209 

Amount of Territorial Charges incurred in this year, per Budget Account, S.Rs. 

No. 1, Ct. Rs. 8,95,01,601, or 7 , 7 i,fi 6,553 

Further Charges, omitted in No. 1 5,84,570 

Interest on Debt, not included in No. 1, but inserted in No. 8 . . . . 1, 55 , 92, 79 * 


Total Charges . . .. 9,33,33,914 


Surplus .. .. 1,20,47,295 

Supplies: 

From London, including S.Rs. To London, including transactions S.Rs. 

transactions on account m , on account His Majesty's Govem- 


His Majesty’s Govern- ment 39 , 94,389 

ment •• . ■ S.Rs. 45 > 75,699 

„ To Madras .. .. 1,28,49,135 

Deduct, Sale of Stores, 
credited hh Extraordi- 

nary Revenue .. .. 1,82,322 To Bombay •• .. 1,02,68,418 

43 . 93, a 77 

To Subordinates .. 18,49,753 

From Madras . 67,04,686 

To Commercial Department, in- 

From Bombay » 12,93,004 eluding Canton .. . . .. 1,68,80,214 


From Subordinate Settlements . 3,88,886 

From Commercial Departments 34,68,861 

*.62,49,314 

Excess of Supplies rendered . . . 2,95,92,595 

S. Rs. 4*58,41 ,909 S.Rs. 4 . 68 , 4*,909 


Debt Transactions : 

Debt incurred in the several Depart- S.Rs. Debt paid off in the several Depart- S.Rs. 
ments 6,02,48,075 ments 3,11,95.135 

Excess of Debt incurred • . 2,90,52,940 


S.Rs. 6,02,48,075 


S'Rs. 6,02,48,075 


Excess of Supplies rendered as shown above . . 2,95,93,595 

Deduct, Excess of Debt incurred . . . . 2,90,52,940 

Deduct, Excess of Supplies, &c. rendered from the Surplus Revenue 5*39,655 

1,15,07,640 


Balance remaining on the 30th April 1820 . . 


S.Rs. 4,29,56,448 
(continued,) 
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184 APPENDIX to REPORT from* SELECT COMMITTEE. 

No. 7 (A.) continued. —Cash Transactions of BENGAL. S. Rs. S. R§. 

By Balance remaining on 30th April 1820 . . • . 4 > fl 9 » 56,448 

1820-21. 

Amount of Territorial Revenue* realized in this year, according to Animal Budget 
Account, No. 1, presented to Parliament, Ct. It*. 13,48,72,180, or . . 11,62,69,121 

Further Amount of Revenue*, not included in Account, No. 1 . . . . . . 2,73,706 


Total Revenue* .. 11,65,42,827 

Amount of Territorial Charges incurred in this year, according to Budget S. Re. 


Account, No. 1, Ct.R*. 8,75,07,569, or 7>54»37»56o 

Further Charges, omitted in No. 1 . . . . 15,45,584 

Interest on Debt, not included in No. 1, but inserted in No. 8 . , . . 1,51,58,566 


Supplies : 


Total Charges 
Surplus 


9,21,41,710 

2,44,°M17 


From London, including transac- 
tions on account His Majesty’s 

Government 

Deduct, Sale of Stores 
credited as Extraordi- S.Rs. 

riary Revenue . . . . 1 .90. 1 52 

Also, Bullion transferred 
to Debt Account .. 15,92,457 


From Madras 
From Bombay 
From Subordinates . . 
From Commerce 


S.Rs. S Rs. To London, including S.Rs. 

transactions on ac- 
1,18,85,290 count His Majesty’s 

Government . . 28,89,766 

To Madras . . 38,28,99 1 


17,88,609 , To Bombay .. 35. 2 M iB 

1,00,96,681 

56,17,542 ! To Subordinates 17,48,960 

i3,75.ai4 ! 

4,43.494 I To Commerce, include 
•• 30,62,082 ing Canton.. 1,62,05,586 


Excess of Supplies rendered 


2,05.95,013 

76,95,308 


S.Rs. 2,82,00,221 


S. Rs. 2,82,00,221 


Debt Transactions : 

Debt incurred in the several Depart* S. Rs; Debt paid off in the several Depart- S.Ra. 


merits nients 3,80,71,570 

Add, adjustment with London for 
Bullion, transferred to this Head 15,92,457 

3 . 85 , 07,747 

Excess of Debt paid off .. 15,63,823 


S.Rs. 2,80,71,570 S.Rs. 2,80,71,570 


Execs* of Supplies rendered, as shown above 76,05,208 

Add, Excess of Debt paid off .. 15.63,823 

Deduct, Excess of Supplies, &c. rendered from the Surplus Revenue . . 91,69,031 

1,52,32,086 


Balance remaining on the 30th April 1821 


S.Rs. 5.81,88,534 
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Bv Balance remaining on 30th April 1821 5,81,88,534 Se numie d- 

Territorial- 

1821-22. 

Amount of Territorial Revenues realized in this year, according to Annual Budget S. Rs. 

Account, No. 1, presented to Parliament, Ct.Rs. 13,34,05,094, or .. .. 11,50,044331 

Further amount of Revenues, not included in Account No. 1 1,78,958 


Total Revenues .. .. 11,51,83,989 

Amount of Territorial Charges incurred in this year, per Budget Account, S. Rs. 

No. 1, Ct.Rs. 8,54,01,891, or 7,36,92,959 

Further Charges, omitted in No. 1 1,700 

Interest on Debts, not included in No. 1, but inserted in No. 8 . 1,56,55,431 

Total Chabqes 8,92,79,390 


Supplies : 


Surplus 


2,59,03,899 


From London, including S.Hs. 

transactions on account 
His Majesty’s Govern- 
ment .. .. S.Ils. 1,31,34,305 

Deduct, Sulu of Stores 
credited to Extraordi- 
nary lie venue.. . . 1,30,937 

1.30,13.^8 

From Madras . . . . 3,93,96,55*2 

From Bombay .. .. 1,61,75,593 

Deduct, Charges of De- 
tachment serving in 
Pcrsiu, included in 
Bombay Charges . . 1 1,765 

-1,61,63,838 

From Subordinates .. »• 4,13,661 

From Commerce .. .. 39.01,938 


To London, including S.Rs. 

transactions on ac- 
count His Majesty’s 
Government . . S.lts. 1,96,90,528 

Deduct, Expense of De- 
tachment serving in 
Persia, included in 
Bombay Charges • . 11 ,765 

1,96,78.763 

a 

To Madras 3*85,94,910 

To Bombay 2,08,40,183 

To Subordinates .. .. 20,76,100 

To Commerce, including Canton 1,67,34,777 


7,37,89,347 

Excess of Supplies rendered •• 3,51,35,486 


S.Rs. 9,79.34.733 


S*Rs. 9.79.34,733 


Debt Transactions : 

Debt incurred in the several Depart- S. Rs. 1 Debt paid off in the several De- S. Rs* 
inents ..20,90,46,703 partments .. 30,75,13,069 

Excess of Debt incurred . . 15.33. 634 

S. Rs. 20,90,46,703 | S. Rs. 20,90,46,703 

Excess of Supplies rendered, as shown above . . . . 2,51,35,486 

Deduct, Excess of Debt incurred 15,33,634 

Deduct, Excess of Supplies, &c. rendered from the Surplus Revenue 2,36,01,852 

23,02,047 

Balance remaining on the 30th April 1822 . S. Rs. 6,04,90,581 


11 . B B 


( continued .) 
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No. 7 (A.) continued . — Cash Transactions of BENGAL. 
Blr Balance remaining on 30th April 1822 

1822 - 23 . 


Amount of Territorial Revenues realized in this year, according to Annual Budget 

Account, No. 1, presented to Parliament, Ct. Rs. 14,16,32,775, or * 

Further amount of Revenues, being for the sale of Stores, Ac. not included in Account, 
No 1. 


Total Revenues 

Amount of Territorial Charges incurred in this year, per Budget Ac- S.Rs. 

count, No. 1, Ct. Rs. 8,74,60,42 1; or 7.53.9 6 >9t5 

Further Charges, omitted in No. 1. .. ... 4,62,272 

Interest on Debt, not included in No. 1, but inserted in No. 8. . . 1,30,82,167 


From l4)ndon, including transactions S.Rs. 
on account of His Majesty's Go- 
vernment. 2,78,73,945 

Deduct, Value of Politi- 
cal Stores, included in 
Home Charges .. 13, 1 if 05 i 

Also, for sale of Stores 
credited us Extraordi- 
nary Revenue . . 55>*97 

13 , 66 . 34 * 


•Total Charges 
Surplus 

Supplies : 

To London, including transactions on S.Rs. 
account of His Majesty's Govern- e B#i 
ment .. .. S.Rs. 1,46,61,101 

Deduct, Expense of De- 
tachment employed in 
Persia, now included 
in Bombay Cliarges 4 , 90 ° 

— 1,46,56,241 


From Madras 
From Bombay . . . . 

I induct, Expense of De- 
tachment in Persia 

From Subordinates 
From Commerce . . 


2,65,07,597 Xo Madras 1,89,93,661 

1 » 49 > 1 6,433 To Bombay 1 ,52,01 ,aao 


4,960 

14j®9>®^7 

4*4 535 To Subordinates 27,31,262 

32,36,786 To Commerce, including Canton .. 1,82.81,668 


4 , 65 , 70.438 

Excess of Supplies rendered . . 2,30,93,614 


S.Ra. 6^8,64^ 


S. Re. <^98,64*052 


Debt Transactions : 

Debt incurred in the several Depart- fc Re* Debt paid off Sn the several Depart- 8.R1. 

menu 7,31,01,488 menu 8,06,45,204 

Excchh of Debt paid off .. .. 75 , 43,716 


S.Rs, 8,06,45,204 


S.Rs* 8,06,45,204 


Excess of Supplies rendered, as shown above . . 2,32,93,614 

Add, Excess of Debt paid on ,. ♦. .. 75 . 43 » 7 1 ® 

Deduct, Supplies, &c. rendered from the Surplus Revenue 


Balance remaining on die 30th April 1823 


S.Rs. 

6,04,90,581 

• • • 9 

S.Rs. 

12,20,07,220 

55.597 

18 . 21 ^ 2,517 


8.89,41,354 

;j,32,ll,lG3 


3,08,37,330 

23,73,833 
.. S.Rs. 6,28,64,414 
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By Balance remaining on 30th April 1833 6,38,64,414 

1823 - 24 . 

Amount of Territorial Revenues realized in this year, according to Annual Budget S.Rs. 

Account, No. 1, presented to Parliament, Ct. Ba. 19,95,03,084, or 11, 16, 1 40, 590 

Amount of Territorial Charges Incurred In this year, per Budget Ac- S.Rs. 
count, No. 1, Ct. Rs. 9,44^5,385, or 8,14,27,056 


II. 

Appendix, 
No. 4. 

Territorial. 


Further Charges, omitted in No. 1. 

Interest on Debts not included in No. 1, but inserted in No. 8. 


1 1,046 
1*96,36,985 


Total Charges 

e 

Surplus 


S.Rs. 

Supplies : 

To London, including transactions on 

S.Rs. 

80,36,191 

account of His Majesty's Govern- 
meat 

71,19.067 

1 6,26,642 

64.09,549 

To Madras .. 59,51,46a 


Add, Consignment to Com- 


50,38,585 

mcrce .. .. .. 11,266 

To Bombay 

59, 6a, 708. 

69,98,618 

57,10,996 

4»77>**4 

To Subordinates 

19,66,787 


940 , 75,087 

1.75.65,503 


on account of Ilia Majesty's Go- 
vernment 

)edact. Political Stores, metaled I.*- 
Home Charges 


From Madras .. .. 49,92,817 Add, Consignment to Com- 

Add, Consignment from merce .. •* •• 11,000 

Commeicial Department 46,768 59,02,728 . 

Prom Bombay . . . . 58,79,610 To Bombay 62,98,518 

Add, Consignment from 
Commercial Department 31,386 

67 , 10,996 

From Subordinates .. 4 , 77,224 To Subordinates 19,66,787 

From Commerce . . 29,31,884 

Add, Consignment from To Commerce, includ- 

Madms .. .. 11,266 ing Canton .. •» 1,97,20,995 

a 9 » 43 ,i 5 o Add, Consignment to 

Madras «• .. 45,768 

Ditto to Bombay .. 

„ f 0 .. , . 2,05,79,504 1,97,98,149 

Excess of Supplies rendered . . 2,05,65,745 


S.Rs. 4,11,45.24 

Debt Transactions: 


Ssits* 4,11,45,249 


Debt incurred in the several Depart- Debt paid off in the several Depart- S.Rs. 

ments 14.42, * 5,447 ments .. 16,89,45,969 

Excess of Debt paid off . . . . 2,47,30,543 


S.Rb. 16,89,45,989 RRs. 16,89^5,989 

Excess of Supplies rendered, as shown above 2,05,65,745 

Add, Excew of Debt paid off . . . . 947,30,542 

Supplies, Ac. rendered in Excess of the Surplus Revalue 

Balance remaining on the 30th April 1824 . 
ii. B b 2 


4^2,96,287 
. . . . 2 , 77 , 30,784 

.. S.Rs. 3,51,33,630 
(continued.) 
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No. 4 . No. 7 (A.) continued. — Cash Transactions of BENGAL. 

comme^ By Ba£Amce remaining on 30th April 1824 

Territorial. ■ 


1824 - 25 . 

Annual Amount of Territorial Revenues realized in tbia year, according to Annual S.Ri. 
Budget Account, No. i, presented to Parliament, Ct. Rs. 1347,91,925, or . . 11961,99,935 

Further Amount of Revenues, including sale of Europe Stores, omitted in Account 
No. 1 47,826 


Total Revenues . . .* 11,6247,761 

Amount of Territorial Charges incurred in this year, per Budget Ac- S.Rb. 

count, No. 1, Ct. Rs. 1 i, 39»44»9 6 3, or 9,82,28,416 

Interest on Debts not included in No. s, but inserted in No. 8. .. 1,05,66,230 


Total Charges .. ..[10,87,94,646 


Surplus 


Supplies : 


From London, including transactions S.Rs. 
on account of His Majesty’s Go- 
vernment 1,39,17,0*0 

Deduct, Political Stores included in 
Home Charges a <Vi 1 ,473 


S.Rs. 1,08,75,547 
From Madras .. .. 53,64,308 

Add, Consignment from 
'Commercial Department 8,747 

6 a i73»°65 

From Bombay . . . . 43,89,834 

Deduct, £xpense of De- 
tachment in Persia 5**795 

43,38,029 

From Subordinates 6**9443 

From Commerce .. 21,83,765 

Add, Consignment from 
Madras .. .. 4* *7*4 

33,34,489 


To London, including transactions 
on account of His Majesty’s Go- 
vernment . . .. S.Rs. 24,13,422 

Deduct, Expense of PeN 
sian Detachment, in- 
cluded in Bombay 
Charges .. .. 5*, 795 


To Madras 9*>53>* 88 

Add, Consignment to 
Commerce .. .. 41 >7*4 


To Bombay 

To Subordinates 

To Commerce, including 
Canton . . . . 2,15,57,094 


S.Ra. 


33,61,627 


9»,94,9i* 

88,77,583 

28,12,142 


Excess of Supplies rendered . 


Add, Consignment to 
2 .3 ' j i 3°,563 Madras . . . . 

.. 2,16,81,642 


8,747 

- 3,16,65,841 


74,53,115 


S.Rs. 4, 48, 12,105 


S.Rs. 4,46,12,105 


Debt Transactions : 

Debt incurred in the several Depart* S.Rs. Debt paid off in the several Depart- S.Rs. 

mentis 4*9, ‘9,9*. ments 4,33*4, *69 

Excess of Debt incurred .. .. 15, 76,761 


S.Rs. 4,49,19,920 S.Rs. 4,49,19,9*0 


Excess of Supplies rendered, as shown above . . 2 , 15 , 81,543 

Deduct, Excess of Debt incurred .. .. 1 5,75,75 1 

8,00,05,791 


Supplies, &c. rendered in Excels of the Surplus Revenue ' r 
Balance remaihing on 30 ft April 1825 


S.Rs. 

3,51,33,630 


1,95,59,676 


.. S.Rs. 2,25,80,954 
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S.Ri. 

By Balance remaining on 30th April 1835 2*25.80,954 

1825 - 26 . 

Amount of Territorial Revenues realised in this year, according to Annual Budget S.Rs. 

Account, No. 1, presented to Parliament, Ct. Rs. 13.11.96,581, or . . . . 1 1,31,00,5b! 

.Further Amount of Revenues, including sale of Stores, not included in Account No. 1 13,998 


Total Revenues . . 

Amount of Territorial Charges incurred in this year, per Budget Ac- S.Rs. 
count No. 1, Ct. Rs. 12,63,45,165, or 10,89,18,246 

Interest on Debts, not included in No. 1, but inserted in No. 8. . . 1,15,42,954 


1 >,31,14,499 


Total Charges 
* 

Deficit 


Supplies : 


12,04,61,200 

73,46,701 


From London, including transactions S.Rs. 
on account of His Majesty's Go- 
vernment 85,79,223 

Deduct, the value of Political Stores ^ 
included in Home Charges .f 3 2, 7 %7b'8 Deduct, Expense of Per- 

sian Detachment, in- 


To London, including transactions on S . Rs . 

account of His Majesty's Govern- 
ment « e S RS.8,98,429 


Prom Madras 

S. Rs. 53 ,oi, 5 i 5 

.. 1.10,76,369 

eluded in Bombay 

Charges .. .. 13,490 

8,84.939 

Add, Consignment 

from 



Commerce 

«, 534 

■ 1,10,78,103 

To Madras 

•• 1,45,60,585 


From Bombay .. 

.. 19 , 34,207 

Add, Consignment 

to 


Deduct, Expense of Per- 

Commerce . . 

.. ' 18,117 


sian Detachment 

13,490 

' 9 , 20,717 


- 

1,45,78,70a 

From Subordinates 
From Commerce 

.. 6,36,450 

To Bombay • . 

To Subordinates 

■ • 

K • 

>^1,69,358 

14,47,444 

Add, Consignment 

from 



Madras 

18,117 

6,54,567 

To Commerce 

1,84,57,053 




Add, Consignment 
Madras 

to 



1,97,56,187 

• • a, 534 


Excess of Supplies rendered . . . . 2,87,84,843 


— 

1,84,59.587 


S.lls. 4,86,40,030 

Debt Transactions: 


S.Rs. 4*85,40,030 


Debt incurred in the several Depart- S.Rs. Debt paid off in the several Depart- S.Rs. 

ments 9 , 7 a, 9 L 3 »i merits 6,46,41,758 

Excess of Debt incurred .. 4,26,49,553 


S.Rs. 9 , 7 ** 91 , 31 1 S. Rs. 9 , 73 , 91 , 31 1 

Excess of Debt incurred ‘ \ . 4,26,49,553 

Deduct, Excess of Supplies, &c. rendered, as shown above 2, 87, $4*843 


Means to meet the Deficit 1,38,64,710 


Means in Excess of Deficit .. . .. . . . 65,18,009 

Balance remaining on 30th April 1826 . . . . S.Rs. 2,90,98,963 


II. 
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Territorial. 
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Territorial. By Balance remaining on 30th April 1826 

1826-27. 

Amount of Territorial Revenues realized in this year, according to Annual Budget 
Account, No. 1, presented to Parliament, Ct. Rs. 14,75,70,888, or • • •• 

Further amount of Revenues, including sale of Stores, omitted in Account, No. 1 . • 

Total Revenues 

Amount of Territorial Charges incurred in this year, per Budget Ac- S. Rs. 

count, No. 1, Ct. Rs. 11,89,15,357, or .. .. .. ..10,35,13,339 


Interest on Debts, not included in No. 1, but inserted in No, 8 

Total Charges 
Surplus 


1,30,48410 


From London, including transactions & Rs. 
on account of His Majesty's Go- 
vernment 1/13,37,848 

Deduct the value of Political Stores* 


included in Home Chaises 

• • 

65,31,698 

Persia, included in Bombay Charges 37*4° 1 

From Madras 

From Bombay • . . . 96,66,744 

Deduct, expense of De- 

58,06,950 

40,97*013 

To Madras . . 

99.67,719 

.. 1,08,49,494 

tochment in Persia 1 

37>4° l 

95,99*343 

To Bombay . . 

.. 1 , 09 , 98,605 

From Subordinates . . 

From Commerce 

Excess of Supplies rendered 

• • • 

• • • 

• • 

6 . 66,118 
* *°>9 a .»79 

1 , 40 , 78 , 90 ! 

3 , 17 , 90,469 

To Subordinates 

To Commerce 

.. 15 , 15,809 

.. 9 , 09 , 04,759 


S.Rs. 44749,37® 


8 .R». 4^7,99,379 


S.Rs. 

13,73,l6,3$3 

87.495 

13.73.03,778 

4 

11,55,61,649 

1,17,42,131 


Supplies : 

To London, including transaction, in, fi> Rs. 
account of His Majesty's Govern- 
ment .. <19,95,113 


Didt Transactions: 

Debt incurred in the several Depart* 15. Rs. Debt paid off in the several Depart- 8 .Rs. 

ments £115,30,073 menu 3*7o/>3»733 

Excess of Debt incurred • * 1 , 45 , 96,340 


S«Ese 5ii6t3°*073 

Excess of Supplies rendered, as shown shove 
Deduct, Excess of Debt incurred . . 


8.1U. &i5>3°,073 


3,1740,469 

14546,340 


1,71,94,139 


Supplies, &c. rendered in Excess of the Surplus R oeti f to ^ 
Balance remaining on the 30 th April 1837 


S. Rs. 

3,90,98,963 


54,53,000 


S.Rs. 8,3646,963 
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1827-28. 
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S.11*. No. 4. 

. . 2,30,46,963 mntimmL 

'■hi' ■ 

Territorial- 


Amount of Territorial Revenues realized in this year, according to Annual Budget S. Its. 

Account, No. 1, preseated to Parliament, Ct. Rs. 14,92,19,826, or . . . . 12,86,37,781^ 

Further amount of Revenues, including sale of Stores, not included in Account, No. 1. 1 >95,95° 

m Total Revenues . . .. 12,88,33,731 

Amount of Territorial Charges incurred in this year, including S. Rs. 

S. Rs.5 1,80,2 18 repaid on account “ Deccan Booty,” per Budget 

Account, No. 1, Ct. Rs. 11,7746,257, or 10,15,05,394 

Interest on Debt, not in^udedin No. 1, but inserted in No 8 . . .. 1,47,60,805 

Total Charges .. .. 11,62,66,199 


Surplus .. .. 1,25,67,532 




Supplies : 


From London, including transactions S.Rs. To Lflbdon, including transactions on S.Rs. 
on account His Majesty's Govern- account His Majesty’s Govern- 
ment ^i,07,6« f wa ment 47,95,473 

Deduct, value of Political Stores, in- Deduct, expense of Persian Detacli- 

cluded in Home Charges .. 47,27,215 ment, in in Bombay Charges 1 5,345 


From Madras # . . 

From Bombay S.Rs. 22,08,258 
Deduct, expense of Detach- 
ment in Persia . • 1 5,345 

From Subordinates 
From Commerce 


Excess of Supplies rendered 


60,36,927 

40 , 95,173 


21,92,9*3 i 
54.298 i 
6,48,258 

1,30.27,569 

4,32,57,516 


47,80,128 

To Madras . . S. Rs. 94,36,974 
Ditto, on account Dec- 
can Prize . . . . 5 , 45*835 

■ - - — 99,82,809 

To Bombay .. •• 1,66,61,969 

Ditto, on account Dec- 
can Prize Fund 6,39,252 

1,73,01,221 

To Subordinates .. 12,44,122 

To Commerce .. 2,29,76,085 


S.Rs. 5,62,85,085 


S.Rs. 5,62,85,085 


Debt Transactions: 


Debt incurred in the several Depart- S. Rs. 

ments 7,18,14,370 

Ditto, to meet the payment on ac- 
count Deccan Prize, in this year, 
beyond the amount stated in the 
Bengal Accounts 26,75,938 


Debt paid off in the several Depart- S. Rs. 

ments 3,47,57,035 

Ditto, on account Deccan Prize . . 1,67,123 


3,49,24,158 

Excess of Debt incurred . . 3,95,66,150 


S.Rs. 7,44,90,308 


S.Rs. 7,44,90,308 


Excess of Supplies rendered, as shown above 4,32,57,516 

Deduct, Excess of Debt incurred . . . . 3,96,66,1 50 

Deduct, Excest of Supplies, Ac. rendered from the Surplus Revenue • . 36,91,366 

88,76,166 


Balai 


lining on the 30th April 1828 


S. Rs. 3,25,23,129 



II. 192 APPENDIX to REPORT from SELECT COMMITTEE. 

AVi'kndix, , 

No. 4. No. 7 (A.) ty/Uinued. — Cash Transactions of BENGAL. 

continued. 

Territorial. Balance remaining on 30th April 1828 


1828-29. 

* 

Amount of Territorial Revenues realized in this year, according to Annual Budget S. Rs. 

Account, No. 1, presented to Parliament, Ct. Rs. 14,78,48,696, or . . . . .. 12,74,55,7 

Further amount of Revenues, not included in Account No. l . . . . . . . . 44>°‘ 


Total Revenues .. .. 12,74,99,817 

Amount of Territorial Charges incurred in this year, per Budget Account, S. Rs. 

No. 1, Ct.Rs. 10,14,96,173, or 8,74,96,701 

Interest on Debts, not included in No. 1, but inserted in No. 8 . . 1,62,98,319 t 


Total Charges 

Surplus Revenue 


.. 10,37.96.020 


2,37.04.797 


Supplies : 

From London, including S.IU. 
transactions on account 
His Majesty's Govern- 
ment 1,06,5-2,217 Deccan Prize ~&Rs. 90,50,328 

Deduct, value of Politi- Also, expense of Detachment in Per- 

cul Stores, included in sia, included in Bombay Charges .. 19,548 

Home Charges .. 34,43,073 20,69,876 


To London, including transactions otf account His S. Rs. 
.Majesty's Government .. .. „ 29,11,671 

Deduct, Sum improperly cbaiged for 


72.09s * 44 

From Madras .. .. 42,28,254 To Madras 78.77*33* 

— Bombay 23,73,530 Deduct, value of Europe Stores im- 

Deduct, ex- properly charged 1 2,27,537 

pense of De- 

tnchment in To Bombay 1,08,96,102 

Persia .. 19,548 Deduct, value of Europe S.Rs. 

23,56,982 Stores improperly charged 7* 0 9,3°5 

From Subordinates . . 2,86,251 Steamer Enterprise retura- 

From Commerce .. 8,71,218 ed to Calcutta .. 3,44,828 


1,49.51,849 

Excess of Supplies ren- To Subordinates 

dered ..2,71*98,815 To Commerce 


10,54,133 


8,41*795 


66,49*795 


98,41,969 

15,57,802 

2 , 32 , 69,303 


S.Rs. 4,21,50,664 


S.R8. 4,21,50,664 


Debt Transactions : 

Debt incurred in the several Depart* S.Rs. Debt paid off in the several Depart- S.Rs. 

meats . . . . 4,57*63.854 meats 4,76,59,759 

Excess of Debt paid off i9*°5»9°5 


S, Rs. 4*76*59*759 S. Rs. 4,76,59,759 


Excess of Supplies rendered, as shown above . . .. 2,71,98,815 

Add, Excess of Debt discharged 19,05,90^ 


Supplies, &c. rendered in Excess of the Surplus Rev< 
Balance remaining on the 30th April 



2,91,04,720 


S. Rs. 
3,25,23,129 


53,99,923 


S. Rs. 2,71,23,206 
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APPENDIX to REPORT *hom SELECT COMMITTEE. 

No. 7 (B.)^A SUMMARY VIEW of the CASH TRANSACTIONS of the 


Balance at the commencement of each Official \ 
Year J 

Add, the Amount of Revenues realized in each \ 
year, per Budget Account, No. 3 . . . . J 

Extraordinary Receipts in excess of Extraordinary ) 
Charges, which were omitted in the Budget > 

Account, No. 3 ) 

Supplies from London, exclusive of Political Stores,! j 
included in Home Charges, in excess of Supplies >| 

thereto * . . J 

Supplies from Bengal and Bombay, in excess of 1 

Supplies thereto j 

Supplies from Subordinate Settlements (including! 

ot. Helena) in excess of Supplies thereto . . j 
Debt incurred in excess of Debt discharged 
Balance of unadjusted Transactions between the 


& 


2^89,0423,011,977 


alance of unadjusted Transactions between the! 
several Departments stated in detail in the Ma- V 

dras Accounts J 

li Year, com-) 
at the com- > 

•• . . 3 


Total Receipts in each Year, com- 
bined with the Balance at the com- ^ £ 
raencement of each Year 
Deduct, 

Amount of the Territorial Charges incurred in egch 
Year, per Budget Account, No. 3, which excluded 
the value of Political Stores^ charged in the 

Home Account . 

Extraordinary Charges, in excess of Extraordinary ) 
Receipts, omitted in the Budget Account, No. 3 j 
Interest on Debt (not included in No. 3, but stated Y 
in the Combined View of theRcvenues and Charges f 
of India, in Budget Account, No. 8), adjusting,?' 
where required, the Sums due to the Carnatic Fund ) 
Supplies to London, in excess of Supplies therefrom 
Supplies to Bengal and Bombay, in excess of Sup- ! 

plies ^Herefrom j 

Supplies to Subordinate Settlements (including) 
Sl Helena) in excess of Supplies therefrom . , J 
Supplies to Commercial Department (including) 
Canton) in excess of Supplies therefrom - ; . / 

Debt paici off in excess of Debt incurred 
Balance of unadjusted Transactions between the ) 
several Departments, stated in detail in the Ma- > 
dras Accounts . . . . . . + 

Total Payments .. .. £ 


1314-15. 


1815-16. 


1816-17. 


£. 


1817-18. 


1818-19. 


£. 


£. 


1819-20, 


£. 


5, 3 *m 6454 o 6 » 1°7 67360,22051381,307 5 , 36 M 3 «' 5 , 4 <> 7 > 004 


40,695 

140,822 

265,021 

w <>,* 

81, »i 


3,838,690 fl^6a, 166 3^9,069 3,368,469 


139,663 


160,044 


1 08,188; 330,359 


37.534 


119.1671 

. Uv 

103,134 


37.870 

% 

' 363,114! 


37,004' 


71.503 


364,380 


10,989 


370,088 


530,154 447,725; 439.691 

1 

437; — 81, 397 j — 

19,310 167,808 97,742; 334,461 

6,609' — ! 311,8461 


5,134,346 


8,538,9138,617,770.8,736,5669,4314199,864,9939,830,703 


65,863 


4.531 

337,637 

68,748 


5 , 5 * 6,936 


5,289,4765,301,3995,475,3545,979.0455,694.844 


104,591 101,198! 98,432 


99 * j — 
390.U1 


98,877 141,558 


3,433 


461,803 459,068 418,603; 
167,163 


8,115 

*38,815 

339,745 


5,785, 080 5,764, 4006, 303, 3506, 496, 5246, 3a#©77] 

1 


Balance remaining at the cloae of each 1 - L . „„„ 
Official Yaar .. 3 , on, 977 


2,832^0^62,166 3.239,0692,368469 3 . 507 iSa 5 | 

1 mi 1 Jfc — 1 -■■■■ - L — — 


East-India House, 
2d April 1832. 
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Government of MADRAS'; from 1814*15 to 1828-29, inclusive. 


1820 , 31 . 

1821 - 22 . 

1822 . 23 . 

1828 - 24 . 

1824 - 25 . 

1825 * 26 . 

1826 - 27 . 

1827 * 28 . 

1828 - 29 . 

GRAND TOTAL. 

£. 

£. 

£. 

.* £. 

£. ') 

£. 

£. 

£. 

£. 

* £. 

3 i 6 ° 7 > 6®5 

3 , 08*657 

3,159,885 

3 , 993,095 

2,815,206 

3 > 363»476 

3,046,700 

2,580,550 

2,360,577 

f Balance, 

J nt May 1814. 

1 2,689,042 

5.403,506 

5 , 557,029 

5,585,210 

5498,765 

5440,743 

5 , 7 H *915 

5,981,681 

6,347,838 

5 , 575,049 

82,042,970 

— 

9 » 5^3 

10,785 

« 

— 

162459 

— 

11,810 



648,330 

474.771 

430,797 

301,471 

— 

242,601 

252,453 

323,188 

24,518 

371,682 

3,987,325 

~ 

— 

— 

305,838 

274,348 

— 

— 

813,374 

— 

3,130,689 

— 

— 

*— 


% 5 ° 

— 

— . 

26,210 

— 

107,994 

4°*449 

1204,239 

493*033 

55,101 

493,042 

— 


112,444 

100,509 

2,218,474 

59 >i 2 a 

— 

— 

— 

104,716 

- 13,508 

— 

11,054 

— 

608,989 

9.485,473 

9,383,235 

9,550,384 

9,852,799 

9,533,165 

9 , 344,352 

9^63,379 

8,915,988 

8,407,817 

95,433,813 

5^72.489 

d 

5 > 405,592 

5 » 072,992 

' 1 

6,228,823 5,737,035 

1 

5 , 704,829 

5,432,562 

6,007,597' 

5,502,224 

83,438,407 

3.750 

— 

— fl 

258 

_ 

A 

139,501 

— 

4.683 

9,330 

157,522 

124,227 

! ■* 

104,797 

166,996 

169,775 

F 214,758 

' 

212,637 

213,571 

175,847 

158,629 

2,181,755 

— 

— 

— 

331,950 

a 

— 


— 

— 

331,950 

373.100 

273*419 

66,496 

I 

~ 

— 

33,742 

148,517 

1 

37*986 

93*260 

2,246 

1,855 

1 

229 

m 

— 

7,998 

65,199 


5,394 

95,012 

338,004 

226,647 

165,783! 146,931 

217,896 

107,525 

226,244 

367,284 

262,492 

4,243,832 

— 

— 

— 

— 

— 

91,420 

653,109 

— 

— 

744,529 

— 

111,040 

84,793 

159,668 

— , 

— 

44,627 

— 

23,171 

l 

898,955 

6,408^16 

6,123,350 

• 

5 , 557 , 

7 V 037.593 

6,169,689 

6,297,652 

6,782,829 

6,555,411 

' 

5,999,226 

93,025,222 

3,081,657 

1 

3,159,885 

3 , 999,095 

2,81*206 

3.363476 

3,046,700 

2,580,550 

2,360,577 

2,408,591 

*,408,591 


(Error* excepted) 

* JAMES C.JMELVILL, 

n. (^ 0 2 Aud. Indian Acc. 
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No. 7 (B.) continued . — A SUMMARY of thl CASH TRANSACTIONS of MADRAS and its Subordinates 


By CASH BALANCES remaining in the Treasuries of the several Territorial Departments, on the 30th April 1814 


1814-15. ; 

Amount of Territorial Revenues realized this year, according to Budget Account No. 3, annually presented to Bar- , Ps. 

liament .. 1,33,05,409 

Amount of Territorial Charges incurred in this year, according to Budget Account, No. 3, annually presented to Par- 
liament .. Ps, 1,98,35,614 

Deduct, Amount overstated in Budget View, arising chiefly from the value of Ettvepe Stores now in- 
cluded therein .. 1,01,739 


i,*7,33,«75 

Interest on Debt Ps. 3,48,587 

Less, Amount overcharged on account Carnatic Fund 8,933 

‘-1,39,655 


Total Charges 


»,a9,73,53<> 


Supplies : 


Surplus . . 


From London, including transactions on ac- 
count H. M.’s Government, ..Ps. 3,88,098 
Ditto on Carnatic Fund . . . . 4,51,764 


From Bengal 

From Bombay . . 

From Commercial Department .. 5,56,317 
Amount of Commercial Balance, 30th 
April 1814 .. .. 1,36,709 

Ditto, 30th April 1815 .. 58,316 


Ps. 


8,39,862 

24,82,623 

1,02,700 


Add, Difference between the Balances 
at the two periods, being amount 
disbursed from Commercial Balance 68,493 


6,24,810 

Deduct, Value of Europe Stores, sup- 
plied the Political Department, 
and included in Home Charges . • 1 ,80,327 

4,44,483 


To London, including transactions on ac- Ps. 

count H. M.*s Government .. .. 4,81,315 

Add, Amount of Adjustment transferred 
from Bengal ' . . 6,492 

To Bengal .. ' 9,19,409 

Deduct, Adjustment transferred to Lon- 
don Ps. 6,492 

Ditto Subordinates .. .. 1,133 

7,635 


To Bombay . . • • 

To Subordinates 
To Commercial Department 


.* 


Excess of Supplies received 


4,87,807 


P,i 1,7849k 

10,10,986 ** 

1,133 

10,13,550 


34,35,260 

4,44.408 


Ps. 38,69,668 


Ps. 38,69,668 


Debt Transactions : 


Debt incurred in the severaLpepartments. . Ps. 8,93,453 Debt paid off in the several Departments 

Debt incurred on account of Carnatic Fund. . Ps. 4,46,347 
Debt discharged on account of ditto in Eng- 
land .. .. Ps. 4,51,704 

Over-credited for Interest - . * 8,933 

Ditto, Moiety for Register's $a- 

laiy 3,571 

4.63,367 

Net Amount paid on account Carnatic Fund — — 

v- 

Excess of Debt incurred . . 


6,37,610 


16,930 

6,90,530 

3,02,933 


Pb. 8,93,46* 

Excess of Supplies received, as shown above 
Ditto of Dent incurred, ditto 


i Ps. 8,93,453 


. . - f . v .. * - . . 

Deduct, Balance of unadjusted Transactions between the several Ofticersm the different Departments, stated 
in detail in the Madras Accounts .. •• . • » • .. 

»■ # 


4,44.4«>8 

3,03,923 

6,47,330 

1,71,871 


Cadi Balance riMDainiftg on the 30th April 1815 


Ps. 

67,22,205 


3.3 ',8/9 


4,75,459 


Ps. 75.39,943 
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from the Year 1814-15 to 1828-29 J including Supplies made to, and received from, other Presidencies, 


By BALANCE remaining on 30th April 1815 


1815-1G. 


Amount of Territorial Revenues realized in ttris year, according to Annual Budget Account, No. 3, presented to Par- Ps. 

0 liamcnt ft, .. ... .. 1,27,6*5,368 


Amount of Territorial Charges incurred in this year, per Budget Account, No. 3 Ps. 1,32,23,680 

Deduct, Amount overstated in ditto, by including Europe* Stores .. 3,31,656 

1,28,92,033 

Interest on Debt •• .. .. . . .. Ps. 2,92,107 

Less, Amount overstated on account Carnatic Fund . . 30,630 

2,61,477 

* Total Charges .. .. 1,31 ,53, 5 10 


Deficit to be deducted from Cash Balance 


Supplies : 


Balance remaining 


From London, including transactions on ac- Ps. 


count II. M.'s Government . . Ph. 2,74,849 
Ditto on account Carnatic Fund .. 3,27,605 


6,02,454 

Deduct, Adjustment on account Com- 
merce .. 12,827 

* * 5.89,637 

From Bengal- 28,34,4 1 1 

From Bombay . . ... .. 1,22.218 

From Commercial Department .. 6,51,588 
Add, Adjustment on account London 12,827 

^ 6,64,415 

Deduct, Europe Stores, supplied Po- 
litical Department .. .. 3,49,849 

3.H.566 

38,60,822 

Excess of Supplies rendered .. 6,13,229 


Ts. 44,74.051 


To London, including His Majesty's Go- 
vernment 

Add, Adjustment on account Bengal 

Ps. 

2,27,924 

91.232 

3,19, >5«> 

To Bengal . . 

Deduct. Adjustment on account London 
and Subordinates 

",33.436 

93,488 

10,39,948 

To Bombay 

To Subordinates 

To Commercial Department . . 

To Commercial Balance, 30th April 

1815 Ts. 58,217 

Ditto ..1816 1,85,379 

11,62,683 

18,92,8.46 

2,256 

Add, Augmentation in Commercial Balance 

1,27,162 

12,89,845 


Ps. 

44,74.051 


Debt Transactions : 


Debt incurred in the several Departments. . Ps. 8,62,469 Debt paid off in the several Departments 6,37,38 > 

Ditto, on account Carnatic Fund Ps. 4,33,536 

Deduct, paid in England Ps. 3,27,605 Excess of Debt incurred 2,97,918 

Over-credited for Interest . . 30,630 

Moiety of Registers Salary 2,571 

3,60,806 

7®, 73° 


P»* 9,35,199 Ps. 9.35,199 

Excess of Supplies rendered, as shown above . . , p 6, 1 8,239 

Deduct, Excess of Debt incirred, ditto .. 0,97,918 

Also, Balance of unadjusted Transactions of the several Officers in the different Depart- 
ments, stated in detail in the Madras Accounts.. 2,55,334 

~ - 5,53,25* 


Ps. 


Ps 

75,29,943 


«!.««, 24* 

7i,4«.7oi 


59,977 

76,81,724 


Cash Balance remaining on 30th April 1816 


( 1 continued .) 
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No. 7 (B.) continu ed . — C ash Transactions of MADRAS. 
By BALANCE renaming on 30th April 1816 „ 


1816-17. 

Amounf of Territorial Revenues realized in this year, according to Annual Budget Account, No. 3. presented to 

Parliament . , .. •• «• •« 

Amount of Territorial Charges incurred in this year, per Budget Account No. 3 •• •• .. Ps. 1*30,03,496 


Deduct Amount overstated in ditto on account Stores, &c. .. *. •• •« 1 


Interest on Debts 

Less Amount overstated for Carnatic Fund 


From London, including transactions on ac- 
count H.M/s Government .. Ps. 4,49,471 
Do on Account Carnatic Fund • • 4.55*48* 
Do adjustment on account Bengal • • 4» a 7* 


Supplies : 


Ps. 3,00,383 
•• 47,388 

Total Charges 

Surplus 


Ps. 


Deduct, adjustment on account 
Commerce.. •• Ps. 18,266 
Ditto, Subordinates . . 25a 


9,®9,**4 


18,518 

From Bengal 27,89,915 

Add, Adjustment with Commerce, 
per contra, amount of Consignment _M9*33 a 

29,12,247 

Deduct, Gain by exchange on Drafts 
on Bengal .. .. 19, 01 7 

Transfer to London adjusted 4,271 
Ditto, Subordinates • • 840 


8,90,706 


To London, including His Majesty's Go- 
vernment 

To Bengal 

To Bombay •• 

Commercial Department .. Ps. 13*58,090 

Add, Consignment adjusted with 
Bengal, per contra •• •• 1,29,332 


4 ,o^i n 

1,^,03.367 


a «6 a .995 
• • • # 

St IS 

Ps. 

90.075 

14,91,138 


14,85,439 


a 4,i a 3 


From Bombay 

From Subordinates .. • • 

From Commercial Department •• 
Add, Adjustment with London 
Commercial balance 30th April 

1816 1,85.379 

Ditto 1817 .. .. 1,84,857 

Disbursed from Commercial balance 

Deduct, Europe Stores supplied to 
Political Department . • 


Excess of Supplies rendered^ • 


Debt incurred in the seve- Ps. 
nil Departments •• 6,62*267 


6,11,191 

18,266 


• 28,88,119 
2,14,687 
1.092 

w>- 


633 

5.39,979 

i. 99 ,o 65 

_ 3,30,914 
43.35.5 1* 

3.85,976 

P*. 46,10.794 

Debt Transactions: 

Debt paid off in the several Department. 
Incurred on account Carnatic Fund . .. 
Deduct paid in London . . .. 

Over credited for Interest .. >■ 

Moiety of Registrar', Salary 


.. Ps. 4,65, *33 
4,56.483 
47,386 
3,677 

6,05.477 


P». 46,10,794 

7,64,37* 


49,615 


Excess of debt incurred 


8,i3d#i 

48,376 


Ps. 8,6^67 


Deduct, Excess of supplies rendered, as shown above 

Less excess of Debt incurred 

Balance of unadjusted transactions of the several Officers in the 
stated in detail in the Madras Aocounts 


Departments, 

• % 


48,376 

16,529 


Ps. 

1*34,00,550 


1,28,56,382 


Ps. 8,62,267 ... 


Cash Balanoe remaining on goth April 1817 


9,85,376 


64,798 

Ps. 


Ps. 

70,81,734 


5. 44.168 

76,35,85a 


330,478 

74.06.4»4 
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fir BALANCE remaining on 30th April 1817 


1817-18. 

Amount of Territorial Revenues realised in this year, according to Annual Budget Account, No. 3, presented to Ps. 

Parliament * < 1, 34,53. «68 

Amount of Territorial Chiggef inpurred in this year, per Budget Account No. 3. 1,36,88,1 35 

Deduct, Amount overstated on account Stores, Sec 94,674 

T ^ t i,35,d3»46i 

Interest on Debts Pi. 3,17,545 

Less amount overcharged on account Carnatic fund . . . . 71 ,466 

2,46.079 


Total Charges 

Deficit to be deducted from Cash Balance 
Balance remaining 


1,38,39,540 


From London . . . • Ps. 7,33,438 

Ditto on account Carnatic Fund . . 3,27,692 
Ditto adjustment with Bengal •• 1,153 


Supplies : 
Ps. 


Deduct. Adjustment on account 
Commerce 

From Bengal 

Add, Adjustment of Commercial con- 
signment per contra 

Deduct, Adjustment with London 
and exchange on Drafts • • • • 


9,62,213 

6,19*7 

35,83,182 

1,41,172 

37.24,354 


9,56.016 


To London . . . . Pa. 50,547 

Add, Adjustment with Bengal . . 3,427 

« . 53,974 

Deduct, Adjustment on account Subor- 
dinates 2,944 

To Bengal, including His Majesty's 

Oovemment .. . . Ps. 12.83,042 

Deduct, Adjustment with Lon- 
don 3,427 

Ditto Subordinates • . . . 2,839 


Ps. 


50,730 


6,266 


20,072 

37,04,282 

From Bombay .4 .. .. 4.35,999 

From Commercial Department .. 3.57,895 

Add, consignment on account of 


Commerce 


Deduct. Europe Stores supplied Po- 
litical Department 


n 


6,197 
3,64,092 
1,24,283 


2,39,809 
Ps. 53,36,106 


To Bombay .. 

To Subordinates . . 

To Commercial Department 1 

Add, Consignment to Bengal, per 
contra 

Commercial balance 30th 
April 1817 .. 1,84,857 

Ditto 1818 .. .. 1,91,804 


Excess of Supplies received 


12,76,776 

15,63,1*9 

6,083 


1.41,172 


6,947 

10,87,479 

42,84,187 
.. 10,51.919 


Debt Transactions: 


Debt incurred in the several Depart- Ps. Ps. 

merits — 10,87,522 

Incurrred on account Annuity Fund 5,37,662 
Deduct, paid in London Ps. 2,27,662 
Overcredited for interest .. 71,466 

Moiety of Registrar's salary 2,571 

3,01,659 

A - 2,36,003^ 

Ps. 13,23,525 


Debt paid off in the several Departments 
Excess of Debt incurred . . 


Ps. 53,36 ,io 6 


. . Ps. 9,04,005 
4.19,520 


Ps. 13,23,525 


Excess of Supnljf* rapeived as above 
Ditto of Debt incurred in ditto 


, U 


Deduct the Balance of unadjusted transactions of the severs! Officers hi the different Departments, 
stated in detail in the Madras {Accounts 


10,51.919 

4,19.520 

i4,7i,439 

4,17,938 


Ps. 


Ps. 

7*4.05,414 


*,86,27* 

7o.‘9,*42 


10,53,53* 

80,72.67s 


Cash Balance remaining on 30th April 1818 


( continued .) 
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No. 7 (B.) continued . — Cash Transactions of MADRAS. 

By BALANCE remaining on 30th April 1818 • • 

Or at 3 J Rupee# the Pagoda 

1818-19. 


E*. 80,72,673 

Kb. 2 , 82 , 64, 355 


Amount of Territorial Revenues realized in this year according to the Annual Budget Account, No. 3, presented 
to *»• «» 34 . 0 3 , 6 90 

or R». 4,69,12,530 

Amount of Territorial Charges incurred in this year, per Budget Account No. 3 , Pa- i, 49 » 47 ,®**» or R** 6,23*16,642 
Deduct amount overstated in ditto, by including the value of Europe StoreB, &c 6,25,644 


Interest on Debts • • 

Less amount overstated, per Carnatic Fund 


Rs. 11,38,6*6 
. . *, 73,347 


6,i8i90,998 


8,65,178 


From London .. .. Rs. 13,79,916 

Deduct, Adjustment with Com- 
merce on account. Canton *,973 

13,77,943 

Add, on account Carnatic Fund 11,06,042 

Adjustment with Bengal, on* ac- 
count His Majesty’s Govt. . . 77.053 

From Bengal 1,19,63,374 

Add, consignment from Commer- 
cial department .. . . 41,611 


Total Charges 

Deficit to be Deducted from the Cash Balance 
Balance remaining 

Supplies : 

Rs. To London R* 1,33,073 

Add, Adjustment with Bengal, on account his~ 

Majesty’s Government • • •• •* 55, 1 59 

* i, 77 , * 3 * 

Deduct, Adjustment on account Subordinates . • * 9 , 5*3 

From Bengal 5 l , 63 , 5 *° 

Deduct, Adjustment with London, on Rs. 

34,61,038 account his Majesty's Government 55,159 

Ditto, Subordinates 9.*8o 

Loss by Exchange 7 *i 943 

1 . 37 . 38 * 


>,*5,56,176 


56,43,646 

3,36,10,709 


1,30,04,985 


Deduct, Adjustment with 

London .. .. 77.053 


Ditto subordinates .. 7 , 5 °»i 49 

8,37,302 
- 1 

,n, 77 , 7«3 
16,87,285 

From Bombay 

• . 

From Subordinates 

. • • • 

7 , 5", 149 

From Commercial, including Can- 
ton . . 

1 3i , 9>'*46 


Less Europe Stores ... . . 

6 , 32 . 49 ° 



6,86,556 


To Bombay .. 

To Subordinates . . . . 

To Commercial •• 

Add, Consignment to Bengal 


> augmentation 1 


.. 41.28,364 

.. 41,611 

41.69,975 

l>6 

163 

.. 1 . 79,346 


i* 47 , 7°9 


50,26,138 
38 , * 1,334 
38,803 


6,86,556 Excess of Supplies received 

# 

Rs. 1,66,62,8 1 

Debt Tbaksactions : 

Debt incurred in the several departments Rs.43,79,678 Debt paid off in the several Departments Rs. 39 , 93,747 

Ditto on Account Carnatic Fund, Rs. 19,571696 Excess of Debt incurred 8,55,340 

Deduct paid in Lon- Rs. 

don .. .. 11,06,043 

Over-credited for inter * 73.347 
Moiety Registrar’s Salary 8,998 

13.88,387 

5 , 69,309 


43 , 49 , 3*1 

1,33,83,305 

3 *, 79,506 

1,66,63,81 1 


Re. 48,48,987 


JU. 48,40*987 


Excess of Supplies received, as shown above 3*»79»5°6 

Ditto of Debt incurred in ditto • • . • • / • - • • • • • • • 8 , 55 »* 4 ° 

Balance of unadjusted transactions of the several Office** in the different Departments stated in 
detail in the Madras Accounts . . .. * v •• •• •• *7**8,051 


68,63,397 


Cash Balance remaining on the 30U1 April 1819 


Rs. 3,94,74,106 
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By BALANCE remaining on 30th April 1819 


Rs. 

*,94,74.io6 


1819-20. 

Amount of Territorial Revenues realized in this year, according to Annual Budget Account. No. 3. presented to Rs. 

Parliament, Pagodas 1,35.17.510, or 4,73,11,285 

Amount of Territorial Charges incurred in this year, per Budget Account No. 3, pags. 1,42.37,110, or Rs. 4,98,29,885 
Deduct amount over-stated In ditto .. .. .. .. 96,151 


Interest on Debts 

Deduct amount over-stated on account Carnatic Fund 


Rs. 15,50,72 6 
.. 3.12,090 


4,97,33,734 

12,38,636 


Total Charges 

Deduct Deficit from the Cash Balance 


5 . 09 , 72,370 

.. 36,61,085 


Supplies : 


Balance remaining 


.. 0^8,13,021 


From London . . . „ Rg. 25,65,725 Rs. 

Add, adjustment with Bengal on 
account His Majesty’s govern- 
ment 32,996 

Also, adjustment on account Car- 
natic Fund 7,44,32/ 

33 . 43,048 

From Bengal .. .. 1.41*47,955 

Add, Consignment from Commerce 30,744 


Deduct, adjustment with 
London .. 

34,996 

.41.78,699 

Ditto, Subordinates . . 

820 


From Bombay 

From Subordinates 


33.8>6 

-1,41,44.883 

13,13,861 


820 

From Commercial 

, , 

10,72,409 

Commercial Balance on 
30 April 1819 

8,50,66* 

Do. 30 April 1819 .. 

3,80,333 



To London Rg. 1,48,989 

Deduct on account of St. Helena . . 44,207 


To Bengal 73,94. 054 

Deduct on account of St. Helena 97,620 


To Bombay 

To Subordinates 

To Commercial 36,01,773 

Add, Consignment to Bengal adjusted per 

contra 30, 774 


1,04.782 


73,66,434 


42,44,009 

71,827 


36, 3*,477 


Add. Amount disbursed from the 
Commercial Balances .. .. 4,70,439 

15.44.848 


Excess of Supplies received 


1 .64, >9.549 
49.44.93> 


Rs. 3.03,44,460 


R*. 4,03,44,460 


2 Debt Transitions: 

5*t)t incurred in the severe] Departments Rs. 73.74.578 Debt paid off in the several Departments Rs. 58,31,638 
Ditto on account Carnatic Fund Rs. 16,14,006 
Less paid in England . . 7.44.3*7 

Over credited for interest 3,13,090 Excess of Debts incurred 40,51,531 

Moiety of Register's Sa- 
lary 8,998 

. 10,65,415 

— — 6.48,591 

R«. 78-83,169 | Rg. 7Ma»l69 

Excess 08 Supplies received, as shown above 
Ditto of Debt Incurred .. .. ditto 


Deduct, Balance of unadjusted transactions of the several Officers in the different Departments, 
stated in detail in the Madras Accounts 


49**4.93 1 

* 0 , 51,531 

69,76,462 

20,97,767 

48 , 78,695 

.. Rs. 3,06,91,716 


Balance remaining on the 30th April 1820 
II. D D 


( continued .) 
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No. 7 (B.) continued .— Cash Transactions of MADRAS. 
BALANCE remaining on 30th April 1830 .. M t ( (( 


Re. 

3 .o 6 . 9».716 


1820 - 21 . 


th “ year ’ “ eordin 8 *° Budget Account, .No. 3, presented, to 

aHh rd.*” 1 * 1 C ?“' g “ i,,cun ;? d in th ' 8 ye"* Pef Budget Account No! 3, Pag*. i, 39 > 3 >.**», or Rs. 4 , 87 . 59.*77 

Add, Further Charge* of an extraordinary nature, omitted in ditto .. .. .7 .. ... .. 39,814 


4,7^*80,677 


Interest on Debts 

Less Amount overcharged for Carnatic Fund 


14,40,061 

3 * 53*073 


4,87,06,091 

10,86,988 


Total Charges 4»98,79.°79 

Deduct, Deficit from Cush Balance . . 25,98,401 

Balance remaining on the 30tli April 1820 2,80,93,314 

Supplies: 

F ™ L °" d °" «»• 3«,09,98 i To London .. .. Ra. 1,51,0119 Rs- 

Add, Adjustment with Bengal on Deduct, Adjustment on account 

account Hia Majesty’s Go- Subordinates 16,387 

««““*** a.i4.56i «i ,34,64a 

34,24,541 To Bengal 51,48,836 

Ditto, on account Carnatic Fund 9,43,263 Deduct, Adjustment on account 

Subordinates 3,334 

^ „ . 43*67*805 51*45,502 

Deduct, Stationery received for se- 

veral Departments .. .. 78,920 To Bombay 41,26,841 

M 

“LS&SZ?? ‘T T ° C "“”"“ .MS... 

Add, Consignment to Bengal .. 1,27,029 

_ « B 67,84,48a 

Deduct, Adjustment with 39, 55, 94» 

London .. .. 2,14,561 

Ditto, Subordinates .. 21 Commercial Balance on 

2,14,582 30th April 1820 .. Rs. 3,80,223 

55,69,900 Ditto 30th April 1821 ..7,54,001 

From Bombay . . 4,37,868 

From Subordinates 21 ... . . 

From Commercial 14,59, 6qo Ad £ Augmentation in Commercial 

Balances 3,73.778 

1,17 .56.364 43»*9»7*$ 

Excess of Supplies rendered . . an, on, 068 

R». i,37»56,43* Rs. 1,37.56,43* 

Debt Transactions: 

Debt incurred in the several Departments . . Rs. 67,46,716 Debt paid off to the several Departments . . Rs. 70,23,964 
Ditto on account Carnatic Fund . . 19,62,772 

Deduct paid in England, 1^.9,43,263 Excess of Debt incurred 3,53,931 

Over-credited tor interest 3,53,073 
Registrar's Salary .. 35,257 

1,3,31,593 

6,31,179 

Rs.73,77,895 Rs. 73,77,895 

Excess of Supplies rendered . ... *. 20,00,068 

Deduct, Excess of Debt incurred ' .. .. . . ,. , f . Rs 

Add, Balance of unadjusted transactions of the several Officers to the different 

Departments, stated in detail in the Madras Accounts 5,17,319 

’ ■’ ■■■■ 8,71,450 

11,28,818 
RS.2, 69, 64,496 


Balance remaining on the aotb April 1821 



ACCOUNTS.— TRADE. SOS 


' By BALANCE remaining on the 30th April i8fii 


1821-22. 

Amount of Territorial Revenues realized in this year, according to Annual Budget Account No. 3, 

presented to Parliament, Ps. 1,38990.573, or 

Amount of Territorial Ctyms incurred in this year, per Budget Account No. 3. Ps. 1,35,13,9809 or . . 
Deduct, Amount etfanpatea in dntb by including Europe Stationery .. 

4“K , > . * 

Interest on Debts .. 118.13,06,094 

Deduct, Amount over-stated on account Carnatic Fund , . 3,89, 1 19 


Rs. 

4,79,98,399 

83,039 

4.72,15,691 
9, ‘6,975 


Total Charges 


Supplies : 


From London Rs. 30,03.37a 

Add. Adjustment with Bengal on account 
His Majesty's Government . . • • 8,40a 


Ditto Carnatic Fund 


32,31,774 

7,44,831 


Deduct, Stationery supplied the several 
Departments .• . . 


From Bengal 

Add, Consignment from Commerce 


Deduct, Adjustment with Lon- 
don 8,40a 

Ditto Subordinates .. . • 1.007 


39,76,605 

74.«46 

67,58.683 

9,779 

67,68,40a 


Rs. 

39,00,360 


9*609 


9,85.515 


67,58,853 

From Bombay 14,04.887 

From Subordinates .. 1,007 

From Commercial .... 

Commercial balance on 30th 

April i8ai 

Ditto 30 April 1 82a • • 

Add, Amount disbursed from 
the Commercial Balances 


7,54,ooi 

6,05,034 


0,48,967 


Excess of Supplies rendered 


10,34,480 

1,33,01,789 

6,02,334 

Rs. i,39,24r'03 


Surplus 


To London .. Rs. 

Add, Adjustment with 
Bengal, on account 
His Majesty’s Go- 

>•30,338 


vernment • . 

0,547 

>,3>, 885 

To Bengal 

Deduct, Adjustment on 
account Subordi- 

nates .. Rs. 17,440 
Do. London . . 2,547 

77,50,873 

>9,9*7 

77,30,886 

a8.a5.a66 

To Bombay 

• • • • 

To Subordinates . • 

• • • • 

>7,44® 

To Commercial 

Add, Consignment to 

3a.07.867 

Bengal 

9.779 

3a, 17,646 


Rs. 

4,86924,005 


4,81,30,666 


Rs. 1,39,04,103 


Debt Transactions : 

Debt incurred in the several Departments .. Rs. 70,01,076 Debt paid off in the several De- 


Ditto on account Carnatic Fund .. Rs. 19,65,641 partments 62,36,87 

Less paid in England .. 7,44,831 Excess of Debt incurred . • .. 7,87*09 

Moiery of Registrar's Salary . . 8,998 

Over-credited for Interest .. 3,89, 1 1 9 

11,42,948 

8,22,693 


Rs. 80,03,969 Rs. 80,23,969 


Excess of Dd&t incurred, as shown above •• •• • • >7,87 ,°96 

Deduct, Excess of Supplies rendered , • ■ • • • • 6,20,334 

Balance of unadjusted transactions of the several Officers in the different Departments, 

stated in detail In the Madras Accounts .. •• 9,7H6 oi 

■ — — 15,93,935 


Balance remaining on the goth Aptfl 1800 

II. D D 2 


Rs. 


Rs. 

29699649496 


4991.339 


1,93,161 

2,76,48,996 


(continued.) 
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No. 7 (B.) continued.—* Cash Transactions of MADRAS. 

By BALANCE remaining on the 30th April 1823 ' 


Rs. 

a, 76, 48,99** 


. 1822-23. 

Amount of Territorial Revenues realized in this year, according to Annual budget Account, No. 3, Sa v Be. 

presented to Parliament, Ps. 1,39,63,024, or .. «• .. .. .. .. , . . , ,, , ,4,88,70,584 

Amount of Territorial Chaises incurred in this year, per Budget Account No. 3, Pa. 1,06,83,481, or . . 4,43,88,683 

Deduct, Amount overstated in ditto, by including Europe Stationery 94,37a 


Interest on Debts . . . . 

Deduct, Amount overstated on account Carnatic Fund 


fts. 18,74,385 
~ 4.13, *73 


4,4*, 94*3 11 


14,61,213 


Supplies : 


Total Charges .. .. 4.57,66.523 

Surplus 


From London .. .. Us. 98,53,178 

Deduct. Adjustment with Bengal, 
for Bills on the Court, on account 
Bengal Debt 78.41 .957 


20,10,221 

Add, further adjustment with Bengal 
on account His Majesty’s Govern- 


ment 14.389 

Ditto, on account Carnatic Fund - . 8,40, 1 23 


*8,64,733 

.Deduct, Stationery and Mint Stores . . 84,435 

27,8 1,298 

From Bengal 47,30,97* 

Add. Adjustment with London for 
Bills on the Court .. .. 78-41 >957 


To London Us. 1,43,251 

Add, Adjustment with Bengal, on 
account His Majesty’s Govern- 
ment 178 


To Bengal i f i 2,33,033 

Deduct, Adjustment with Lon- 
don . . . . 178 

Ditto, Subordinates .. 2,487 

2,665 


To Bombay 

To Subordinates 

To Commercial Department . . 22,85,253 

Commercial Balance, 

30th April 1822 .. 5*05,034 

Ditto 1R23 .. .. .01*4,485 


* ,43,4*9 


1.12,30,368 
3* » 59*839 

2,487 


495 , 73,928 

Deduct, Adjustment with 

London 14.389 

Ditto, with Subordinates . . 483 

s i 4,87a 

1,25,58,056 

From Bombay - - . . 12,50,310 

From Subordinates .... . . 483 

From Commercial Department .. 8,94,103 


Add, Augmentation in the Com- 
mercial Balance 


Excess of Supplies received 


59,45* 

23,44.704 


1 ,68, 80,827 
b>3,4‘J3 


Rs. 1,74,84,250 


fts. **74,84,250 


31,15,061 


Debt Transactions: 

l)ebt incurred in the several I Departments . . fts. 96,85,835 ; Debt puid off in the several Departments Us. 60,84,041 

Ditto, on account Carnatic Fund . . 90,94,936 

Deduct, paid in England . . 8,40,123 Excess of Debt incurred . - 43.14,03b 

Over-credited for Interest. • 4,13,173 
Moiety of Registrar’s Salary 8,998 

12,62,294 

8,32,242 , 

Rs. 1,03,98,077 j Hs. 1,03.98,077 


Excess of Supplies received, as shown above 8,03,42s 

Ditto of Debt incurred ♦. .. .. .« 4d* x 4f^8^ 

^ 49, >7,459 

Deduct, Balance of unadjusted transactions of the several Officers in the different Departments, 

stated in detail in the Madras Accounts 7, 41 .93® 

41 . 76,523 

Balance remaining on the 30th April 1823 fts. 3.49.39,680 
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Bt BALANCE remaining; on 30th April 1893 


It*. 

3,49,39, 580 


1823 - 24 . 

Amount of Territorial Revenues realised in this year, according to Annual Budget Account, No. 3, presented to Rs. 
Parliament, Ps. 1,37,46,912, or .. .. .. 4,81,14,19*2 

Amount of Territorial Charges incurred in tills ycar,per Budget Account No. 3, Ps. 1,55,79,058, or . . Ks. 5,45,02,203 

"Add, Charges omitted in ditto, on adjustment . . .. * 9,255 

— 5,45,04,458 

Interest on Debts Rs. 14,87,141 

Less, Amount overcharged for Carnatic Fund . . 1 .. .. 1,607 

14,85,534 


Total Charges 5, 59, 89, 99* 

■■ — • 

Deduct, Deficit from Cash Balance 78,75,800 

Balance remaining 2,70,63,780 

Supplies : 

From London, including trans- Rs. Rs. To London Rs. 52,16,537 Rs. 

actions on account His Majes- # Add, Adjustment with Bengal . . 160 

ty’s Government .. .. 22,56,973 52,16,687 

Ditto on uccount Carnatic Fund 8,81,371 To Bengal .. 58,35,611 

Deduct, Amount included for Ex- 
3* »38,344 penses of Burmese War in Madras 

Deduct, Political Stores 8,26,221 Charges 2,89,182 

23, 12,123 A dju6tment with London 1 50 

From Bengal 92,24,768 Ditto Subordinates .. 1,646 

Deduct, Gain by Exchuiigc now 2,90,978 

credited as Revenue . . 1 ,04,707 ‘ * 55,44,633 

91,20,061 To Bombay 24,73,320 

From Bombay .. 1 5.73.976 To Subordinates 1,646 

Commercial .. 5108,964 To Commercial 17,94,606 

1.35,15.124 

Excess of Supplies rendered , . 15,1 5,768 

Rs. 1 ,50,30,892 Rs. 1 ,50,30,892 


Debt Transactions : 


Debt incurred in the several- Departments Rs. 87,70,054 
Ditto, on account CarnattalRund 1 1 ,56,393 
Add, <Pctty Claims discharged, 
improperly deducted at Ma- 
dras’ 4 '.38,5*2 


Debt paid off in the several Departments 
Excess of Debt inclined 


'*.94,915 

Deduct, paid in London 8,81,371 
Overcredited for Inte- 
rest 1 ,607 

8,82,978 

4,11,937 


Rs. 91,81,991 


Rs. 86,99,853 
4,82,138 


Rs. 91,81,991 


Excess of Supplies rendered as above . 1 5, 15,768 

Balance of - unadjusted transactions of the several Departments, stated in detail in the Madras 

Accounts^ 13,97,094 

29,12,862 

Deduct, Excess of Debt incurred 4,82, 1 38 

*4,33,724 

Balance remaining on 30th April 1824 Rs. 2,46,33,056 


( 1 continued J 
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# No. 7 (B.) continued. — Cash Transactions of MADRAS. 

Br BALANCE remaining on 30th April 1624 . . H*. M 6 . 33 >° 5 6 


1824 - 26 . 

Amount of Territorial Revenues realized in this year according to the Annual Budget Account," No. 3, presented Be* 

to Parliament Ps. 1,36,01,857, or .. *• „ •• •• 

Amount of Territorial Chaises incurred in this year, per Budget Account No. 3 » Ps* * > 43 . 40 , 589 , or Rs. 5,01*99,060 * * - 
Deduct, Amount included above on account of Burmah War Charges, &c.wbich are not brought on the » • 

Madras Accounts till 18*5-36 •- •• * 4 ,? 1 , 5*8 

4 ,® 7 » 77»644 

Add, Interest on Debts - Rs. 18,73,401 

Amount short-stated, for interest on Carnatic Fund 5 , 7*4 

*8,79,125 

Total Charges 5,06,56,669 

Deduct, Deficit from the Cush Balance 

lies : 

From London, including HU Majesty’s Go- Rs. Rs. To London Rs. 1 , 45 . 43 * 

vernment * 9 » 7 6 »697 _ _ , 

Ditto on Account. Carnatic Fund •• .. 7, 76, am To Bengal .. «« •• *• • • t> 7 » 7 ^ 3 H 3 

a7.5a.809 ToBomtajr 66.49.369 

Deduct, Political Stores 4.84.7*8 To Commercial . • •• ,. ,. 24.15,480 

22,68,191 

From Bengal .. 1,14,01,866 

Xess, a re-credit for Military Charges bn Ac- 1 , 49 . 84,663 

^ijeount Burmese War, adjusted in its proper • _ . _ „ „ ^ 

*/ p^e 2,89,18a Excess of Supplies received 26,17,150 

1,11,12,684 

Deduct, Gain by exchange credited as 

Revenue •• * 35»°84 

Also, Adjustment with Subordinates 439 

1,10,77,161 

From Bombay 37 . 47 . *34 

From Subordinates 439 

Ftom Commercial 5,08,888 

JU. 1,76,01,813 Rs. 1,76,01,813 

Debt Transactions : ** 

Debt incurred in the several departments .. . . Ra 1,10,50,570 ; Debt paid off in the several Departments . • Rs. 77 . 97 . * 3 * 

Ditto on account Carnatic Fund .. Rs, 15,88,831 | . 

Add, amount petty Claims discharged, erro- J Excess of Debt paid off 43 . 14 .* *4 

neously debited the Fund in India • • *» 4 2 »333 

Amount short-charged for Interest • . • . 6 » 7 a 4 

18,36,888 

Deduct paid in London 7,76,21a , 

^ 10,60,676 | 

Rl. 1,21,11,246 j Rs. 1,21,1 1,246 

■■■■■ % r 

Excess of Supplies received, as above 

Ditto of Debt incurred ** , 4 jb* 4 ,?*4 

^ ^31.264 

Deduct, Balance of unadjusted transactions of the several Departments, stated in detail in the 
Madras Accounts * •• •• 9,16,166 


30,50,169 

2,15,82,887 


78 . 47,530 


^ Balance remaining on the 30th April 1825 


R«- a, 94 , 3 <>, 4 i 7 
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By BALANCE remaining on 30th April 1895 


Re. 

*, 94 . 30.41 


1825-26. 

Amount of Territorial Revenues realised In this year, according to Annual Budget Account, No. 3. presented* to 

Parliament Pa. 1,49,87,987,4* •• •«...*-•• .. .« 

Amount of Territorial Charges incurred in. this year, per Budget Account No. 3 .. Ps. 1,49,69.073, or R§. 4»99>i7»*55 

Add, further Charges stated in the Madras Accounts in this year as Burmah War Charges, and included 
in the Budget View in 1894-95 . . . • . . .. .. .. . . .. .. .. 19,90,637 

Also, Interest on Debts .. .. .. •« 19.07,911 

Less, Amount overstated for Carnatic Deposit . . • . 46,640 

>8,69,571 


Rs. 

6,00,05,504 


Total Charges 


6, *9, 98, 463 


Supplies : 


Deduct, Deficit from Cash Balance 
Balance remaining 


From London, including His Mo-* 
jesty’s Government .. .. 91,09,411 

Ditto on account Carnatic Fund. . 7,97,746 


Its. To London . . . • . . 

Add, Adjustment with Bengal 



*9,07,157 

Deduct, Political Stores . 

. . 5,17.048 

From Bengal 

Deduct, Gain by Ex- 
change, transferred to 

..1,9843,006 

Revenue .. 
Adjustment with Subor- 

8,7 >7 

dinates 

8,33* 


1 3,049 

From Bombay 

From Subordinates 

From Commercial 

.. *• 


7,157 To Bengal 

7.048 Deduct, Adjustment on account 

*3,90,109 Subordinates 

3»oo6 Ditto Loudon 


To Bombay .. 

To Subordinates 
To Commercial 

1. *8, 99, 977 

*1,78,389 

6,33* Excess of Supplies received 
4,76,955 I 


• - *9.9*, 959 
.. *.64.37,458 


.. Rs. 1,81,059 

.. 99 

9L98,443 

319 

9* 

76,411 


Rs. 1,78,81,769 ^ & 

^ ^ Debt Transactions; 

Debt toned in the several Departments, Rs* 86,79,389 Debt paid off in the several Departments 
Ditto, account Carnatic Fund Rs. 90,07,090 
Less, paid in London .. 7.97,746 
Over-credited for interest . . 46,640 

8,44,386 

11,69,704 


Excess of Debt discharged 


98.49,093 

7.99.930 


Rs. 

1,81,144 


91,99,039 

®i,?i.57i 

76,319 

*4,17,796 

1 ,69.78*869 
9,09,990 


Rs. 1,78,81,769 


Rs. 1,06,49,093 


Rs. 1 ,06,49,093 


Rs. 1,06,49,093 


<■ Excess of Supplies received , , 9,09,900 

L transactions of the several Departments, stated in detail in the Madras Accounts. • 1,18,193 

V" 10,91,093 

Deduct, Exoess Of Debt discharged . . . i' . . 7,99,930 

— — 9,91,163 

Balance remaining o#the 30th April 1896 Rs. 9766,58,62 1 

* (continued. ) 
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APPENDIX to REPORT from SELECT COMMITTEE. 

No. 7 (B.) continued . — Cash Transactions of MADRAS. 


■'ik 


By BALANCE remaining on the 30th April 1826 


Re. 

9,66,58,621 


1826-27. 


Amount of Territorial Revenues realized this year, according to Annual Budget Account No. g, presented ' Ra. 

to Parliament, Ps. 1,49, 54, «os, or .. .. .. .. .. .» .. 5 »« 3 » 39 > 7 n 

Amount of Territorial Charges incurred in this year, per Budget Account, No. 3 •• Ps. 1,35,81,404, orRa. 4,75,34.914 
Deduct, Amount overstated in ditto, now adjusted .. •• 1,03,339 


Interest on Debts 

Deduct, overstated on account Carnatic Fund 


4 , 74 , 3 i, 58 a 

19,66419 

97,668 

18,68,744 


Total Charges .. .. 4 , 93 ,' 00,396 


Surplus 


30 , 39,385 




Supplies : 


9, 96, 98, 01,6 


From London, including transactions on ac- 
count H.M.'s Government,.. Rs. 32,75,593 
Ditto on account Carnatic Fund . • 9,28,543 


Rs. 


To London • . 

Add, Adjustment on account Bengal 


Rs. 2,18,425 
3<>,899 


Rs. 

9 , 49,394 


42,04,136 

^Deduct, Political Stoves .. .. 11,26,917 

V 

From Bengal 97,79,938 

Deduct, Adjustment on account 
Subordinates 60,065 


From Bombay .. 
From Subordinates 
From Commercial 


30 . 77,919 


97,19,173 



9,94*141 


1,57,96,775 

JCxcess of Supplies rendered 10,13,008 


Rs. 1,67,39,783 


To Bengal 59,75,689 

Deduct, transferred to Subordinates 6,30,559 
Adjustment with Bengal . • • • 30,899 

' , 6,61,458 

46,14,931 


To Bombay 90,50,639 

To Subordinates 6,30,559 

To Commercial .. .. 91,95,030 




Rs. 1,67,39,783 




Debt Transactions : 


Debt incurred in the several ^Departments, Rs, 81,92,890 Debt paid off in the several Departments . • .. Ra. 98,50,671 

Ditto .. on account Carnatic 

Fund .. .. .. Rs. 20,96,471 Ditto, the Accumulated Profits of the Government 

Less paid in England . . 9,28,543 Land carried to account of Revenues in this year . . 54,26,981 

Over-credited for Interest 97,668 

— 10,26,211 

10,70,260 


99,63,150 

Excess of Debt paid off 57,14,702 

Rt* 1,49,77,859 


Bs. 1,49,77,859 


Deduct, Excess of Supplies rendered, as above • . 13.0<** 

Ditto, Debt discharged ditto 57,14,70a 

Balance of tma^juited tranaection. in the cetera! Departments itated Written in die Mttnac 
Account, ■' .. 3.90,485 

71,18,195 


•v Balance remaining on the 30th April 1837 
** 


IU. 3,35,79,811 
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* K«. 


By BALANCE remaining on 30th April 1837 


*>*5,79,8 1 1 


1827 - 28 . 

Amount of Territorial Revenues realized in this year, according to Annual Budget Account, No. 3, presented to Par- Re. 
foment, Pgs. 1*33,69,596, or •• •• 4,87,98,586 

Amount of Territorial Chaigee incurred in this year, per Budget Account, No* 3, Pgs. 1,50,18,993, or Rs. 5,35,66,473 
* Add, Amount short stated in ditto, sow adjusted • . 40,983 


5,36,07,455 

Interest on Debta Rs. *0,33,515 

Less, Amount over-charged for Carnatic Deposit Rs. 1,59,341 

And the Interest on the Sum of Re. 54,36,981, the accumulated Profits of the 
Government Bank, credited as Revenue last year 3,35,619 

4,84,860 

1 6138,655 


Total Charges .. .. 5,41,46,110 


Deduct Deficit from the Cash Balance 


SUPPL1E8 : 


Balance remaining 


•• 73*5*, 5*4 

.. 1, 5**7, *87 


From London, including transactions on ac- Rs. 

count of H.M.’s Government, Rfl.35,7 a »3 8 * 

Ditto on account Carnatic Fund .. 10,35,833 

46,08,314 

Deduct, Political Stores .. 10,68,356 

35,39»858 

From Bengal .. .. 1,07,98,497 

Ditto, on account Deccan Prize . 5,87,833 

•1,13,86,319 

From Bombay .. 37,44.158 

From Subordinates . . 7,15,70 1 

From Commercial .. 1,73,066 


To London Rs. 33,44,436 

Add, Adjustment with Bengal, on account His 

Majesty's Government 80,893 

To Bengal . . 47,96,3*0 

Deduct, transferred to Subordinates . . 4,86,368 
Ditto to London 80,893 

5,67,360 


To Bombay . • 
To Subordinates 
To London 


Rs. 


33»*6»3*8 


43,39,060 

37,84,387 

4,86,368 

33,85,799 


To Excess of Supplies received 


1,53,10,943 

43,47,i6o 


Re. 1.95.58,103 


Rs. 1,95,58,103 




* 


^ Debt Transactions : 

Debt tyturred in the several Departments Rs. 78,04,754 Debt paid off in the several Departments 

Deduct, Interest on Bank Profits, as above . . 3**5,619 Ditto at Bengal, on account Deccan Prize 


"Rs. 69,37,331 
. . 5.87,833 


74,79,136 75,15,043 

Debt incurred on account Carnatic Excess of Debt incurred .. 9,83,877 

Fund .. •• *• Rs. 33,14,858 

Less, paid in England, Rs. 10,35,833 
Over-credited for Interest 1,59,341 

n,95,073 

10,19,785 

Rs. 84,g8j93qr Rs. 84,98,9*0 


Excess of Supplies received 43,47,160 

** Difo> of fP>t incurred .. 9,83,877 

Balance pf unadjusted Transactions of the several Departments, stated in detail in the 
Madras Accounts .. .. .. .. ♦ 96,733 

54»*7»76o 

Cash Balance remaiiNng on 30th April 1838 Rs. 3,06,55,407 

ft* E £ ( continued .) 
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' No. 7 (B.) continued,.— Cash Tkansactions of MADRAS. 

Bv BALANCE remaining on 30th April 1828 


Rs. 

a, 06,55, 047 . 


1828-29. 

ft 

\ mount of Territorial Revenues realized in this year, according to Annual Budget Account, No* 3, presented to Par- m Rs* 
liament, Pgs. 1,39,97,623, or 4,87,81,680 

Amount of Territorial Chaiges incurred in this year, by Budget Account) No. 8, Pgs* 37 , 55 * 699 * or Pa. 4,8 ** 44,457 

Add, Charges short stated in ditto, now adjusted .. .. . . . . 81,636 

Interest on Debts Ps. 1 9,44,5a a 

Less, Amount overcharged on Carnatic Deposit Ps. 2,30,896 

And the Interest on the Sum of Rs. 54,26,981, the accumulated Profits of the 
Government Bank, credited as Revenue in 1 826.27 3,25,619 

5,56,515 

13,88,007 

Total Charges 4,96,14,102 


Deduct, Deficit from the Cash Balance 


Supplies : 


Balance remaining 


8,32,422 


.. 1,98,22,625 


From London .. .. Rs. 34,10,838 Re. 

Ditto, on account Carnatic Fund . . 8,27,253 

Deduct, 42,38,091 

Value of Political Stores, Rs.7, 18,654 
. Payment of Sir E. Stanley’s 

Salary . . . . . . 29,864 

^ 7 . 48,518 

34 , 89,673 . 

From Bengal 89,20,422 ; 

Deduct, transferred to Subordinates 4,03,178 

85.17.a44 I 

From Bombay .. 26,50^42 

From Subordinates 4,63^78 

Fioin Commercial .. 1,48,699 


To London 11 s. 2,09,024 Rs. 

Add, Adjustment transferred from Bengal . . 28,330 


To Bengal 

Deduct, transferred to London 
Ditto to Subordinates 


To Bombay • . 
To Snliordinates 
To Commercial 


Excess of Supplies received 


a, 37,354 

. . 51,78,282 

Rs. 28,330 
4 * 50,371 

4,78,701 

46,99,481 

68,00,390 

4,5«,37i 

24,45,604 


1,46,33.200 

5,75,836 


Rs. 1^2,09,036 


Rs. 1,52,09,036 


Debt Transactions : 


Debt incurred in the several Departments Rs. 80,27,089 Debt paid off in the several Departments Rs, 73,94,205 

Deduct, Interest on Bank Profits, as above * . 3,25,619 Native Pension Fund, credited as an extraordinary Charge .5,80,261 


77 ,oi, 47 o _ . 79 , 74,466 

Debt incurred on account Carnatic Excess of Debt incurred 8,79,453 

Fund Rs. 22,10,598 

Less, paid in England, Rs. 8,27,253 
Over-credited for Interest. . 2,30,896 

10,58, M9 

* 1 ,52,449 


Rs. 88,53,919 


Rs. 88.53,919 


Excess of Supplies received, aAbove 
Ditto ot Debt incurred 



Deduct Balance of unadjusted Transactions of the several Departments, stated in detail in the 
Madrus Accounts 


6 * 76,836 % 
8 * 79,453 

14 , 55,289 

2,02,743 


• • 


Balance remaining on the 30th April 1829 


12,52,546 
a, 10, 75 , »7 
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APPENDIX TO REPORT from SELECT COMMITTEE. 

No. 7. (C.)— A SUMMARY VIEW of the CASH TRANSACTIONS 


f!\ 


Balance at the commencement 
each official year .. 

Add : The Amount of Revenues rea- 
lized in each year, per Budget 
Account No. &. . . .. 

Extraordinary Receipts in excess of ) 
Extraordinary Charges, which were V 
omitted in Budget Account No. 6- ) 
Supplies from London, exclusive of 1 
Political Stores, included in Home f 
Charges in excess of supplies! 

thereto ; 

Supplies from Bengal and Madras, / 
in excess of supplies thereto • • S 

Supplies from Subordinate Settle- 
ments, (including St. Helena,) in 
excess of supplies thereto 
Supplies from the Commercial De- 
partment, (including Canton,) in 
excess of supplies thereto 
Debt incurred by the receipt of de- 
posits, fee. in excess of the de- 
posits discharged 
Total Receipts in each year, 
bined with the Balance s 
commencement of each year 
Deduct: Amount of the Territorial 
Charges incurred in each year, 
per Budget Account No. 5, which , 
excludes the value of Political 
Stores charged in Home Account. J 
Extraordinary Charges in excess of 
Extraordinary Recei] 
were omitted in the 
count No. 5* 

Interest on Deposits not included in j 
No. 6« but stated in the combined f 
view of the Revenues and Charges I 
of India, in Budget Acc. No. 8. ; 
Supplies to London, in excess of) 
supplies therefrom * .. . 

Ditto to Bengal and Madras, in 
excess of supplies therefrom 
Ditto to Subordinate Settlements 
(including St. Helena) ditto ditto 
Ditto to Commercial Department 
(including Canton) in excess of 
supplies therefrom 
Debt paid off by Deposits, &c. dis- 
charged, in excess of the deposits 
received 

Total Payments 


• Deduct.. 

Balance remaining at the close \ 
ot each official year . . . . J 


* •• / 
ir, com-) 
at the> 
>ar J 

!} 

h S 


in excess of) 

slpts which! 

budget A*r ; 

• • 'i*.* 


1814 - 15 . 

1815 - 16 . 

1816 - 17 . 

1817 - 18 . 

1818 - 19 . 

1819 - 20 . 

1820 - 21 . 

£. 

£. 

£. 

£. 

£. • 

£. 

£. 

614,334 

765,173 

835,349 

567,868 

1,199,703 

1,330,038 

1,412,818 

819,304 

81 8,8 16 

860,393 

1 , 302,445 

1,660,202 

1 , 577,933 

2,401,312 

17,456 

83,043 

13,638 

46,163 

— 

— 

— 

*8,45* 

11,885 

1 85,171 

78,903 

184,785 

130,335 

> 32 , 770 j 

00 

r * 

i. 313 , 76 i 

941,738 

1,301,436 

1,018,349 

1,363,430 

718,986 

101 

— 

— 

— 

188 

33 

984 

— 

— 

— 

— 

— 

12,718 


— 

95 , 6 u 

5,848 

142,506 

3,439 

— * 

102,811 

8,656,364 

3,038,289 

9,733,030 

3,439,391 4,059,656 

4 . 314,476 

4,769,681 

1,675,300 

1,937430 

1 

, L 902,454 

l,885f768 

2493,194 

3 , 395.844 

3 . 197,366 

1 

— 

— 

— 

8,436 

195,831 

37,215 

3 1 >534 

18,837 

22,003 

26,537 

36,811 

39,673 

26,941 

— 

— 

— 

— 


— 

* 

> 30,494 

346,744 

• 239,706 

334,303 

199,177 

— 

163,199 

63 , 7>4 

— 

— 

— 

— 

40,406 

— 

>>890,933 

3,803,001 

9,164,16s 

3,946,618 

3,739,618 

| 2,661,773 

3424,721 

* 765,532 

359 

*835,288 
•Add.. 6l 



•Deduct. . 

*1,652,703 

239.885 


765 , >73 

835,349 

567,868 

1,199,703 

1,33^038 

l 1413,818 

> i, 344 , 96 o 


am! 5 u 6 " 16 ‘PP^ntywigtions of small amount oepur between Hie Weinff balances of those years, 

The discrepance between the ctyraaf balance of 1819-ao, and the opening balance Of i8«o-ai to the extent of 
•Mting the military chaiget. The wawhud mUitarfidwces being included in the former year's balance, end excluded from the opening 

• Red ink hi MS. 

East-India House, 

ad April 1B32. 
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ns 


of thi Government of BOMBAY, from 1814-15 to 1828-29, inclusive. 


1821 - 22 . 

1822 - 23 . 

1828 - 24 . 

1824 - 25 . 

1825 - 26 . 

1826 - 27 . 

1827 - 28 . 

1828 - 29 . 

TOTAL* 

£. 

1,344,960 

£. ■* 
1, >61,338 

£. 

1,291,24a 

£. 

1,211,130 

£. 

914401 

£. 

1,259,866 

£. 

1,617,176 

1 £> 

| 1,858,231 { 

^ 4,924 

2,855,741 

3 , 372,447 

9 , 789,550 

1,785,217 

2,262,393 

2,588,983 

2,542,326 

2,331,802 

29,968,662 

— 

— 


— 

— 

25,035 

35,720 

25,661 

286,716 

149-380 

87,956 

— 

97,991 

91,002 

96,858 

128,644 

169474 

1,463,336 

728,113 

794 

1,203,508 

7,694 

506,958 

1,059,984 

117 

1,882,310 

1,258 

• 

1,669,931 

2,025,070 

2468 

t 1,187,074 
88 

18,007,659 

13,725 

90,237 

— 

m 

— 


— 


— 

102,955 

— 

41,008 

27.796 

184,950 

214,446 

80,381 

— 

— 

898,786 

5,169,225 

5,873,949' 

1 4,615,546 

r 1 

4,339,319 5,365,810 

! i 

5,721,054 

6,351,404 

1 

5 , 572,130 

51,256,063 

3,609,895 

4.265,051 

3,228,156 

3.285,990 

4,008,921 

1 

3 , 97 * 5,411 

4,033477 

3,651,207 

45 , 554,384 

11,601 

— 

— 

— 

1 

— 

— 

— 

*53,083 

18,535 

9 , 96 V 

j 

16,353 

19,993 

24,067 

20,610 

27,230 

22,597 

341,650 

— 

! 

! 

37,856 

■ _ j 

i 

i 

1 

1 

! 

— 


37,856 

1 

— 

. j 

j 

j 

— 

166 

— 

— 

166 

j 

307,695 

122,051 

118,933 

72-956 ' 

’ 107,691 

188,901 

123,388 

2,348,240 

367,858 

— 

— 

_ J 

i 

— 

— 

243>565 

9,600 

795,163 

4,007,889 

4,582,707 3404,416 

3,424,918 

4 >'° 5>944 

4,103,878 

4493,173 

3,806,792 

49,250,542 






1 


•Deduct. . 

*2,005,521 

240,183 

1,161,336 

1,291,24a 

***•1.1,130 

914,401 

1,259,866 

1,617,176 

1,858,931 

1,765,338 

*, 765,338 


and the opening belenceoof wesaeeeeding year*, which are occasioned, b^Omtosions in the original account! of some small items of 
lla. a 1,39, 310, or £039,680 fe aaplained by the Accouatant-Oencral at Bombay, to be occasioned by an alteration in the system of 
balance of the latter year, forth* purpose ofethibiting the real cash in hadd. 


(Errors excepted) (Signed) , JAMES C. MELVILL, 

Aud. Indian Acc. 
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214 APPENDIX to REPORT from SELECT COMMITTEE. 

No. 7 (C.) continued .— A SUMMARY of* the CASH TRANSACTIONS of BOMBAY and 

from other 


By Cash Balances remaining in the Treasuries of the several Departments on 
the 30th April 1814. 


Rs. 

54 . 59.769 


1814-15. 


Amount of Territorial Revenues realized in this year, according to Budget Account Rs. 

No. 5, annually presented to Parliament 73,81,815 

Further Amount or Revenues, chiefly of an extraordinary nature, not included in the 
above view * 3.36.677 


, Total Revenues . . . . 76,18,49s 


Amount of Territorial Charges incurred in this year, according to Budget 
Account No. 5, annually presented to Parliament .. Rs. 1,48,90,672 

Further Charges omitted in the above view . . . . . . ' . . 1,81,51 1 

Interest * 1,91.329 


Total Charges .. . . , 1.52,63,512 


Supplies : 


Deficit . . . . 76,45,020 


From London 

From Bombay, including transactions 
on account His Majesty’s Govern- 
ment .. .. Rs. 85,44,660 

Add, Consignment from 
Commerce 37 »i &4 


From Madras 

From Subordinate Settlements 
From Commercial Department 


4,07,510 


B 6.ty.W4 

900 
1 7 , 47,349 


To London Rs. 2,43,503 

To Bengal, including transactions on 
account His Majesty’s Government. 1 4 , 59 , 36 * 

To Madras 4,68,713 

To Commercial Depart- 
ment .. .. Rs. 28,70,609 

Consignment to Bengal .. 37,184 

29,07,793 

50,69,361 

Excess of'Sapplios received . * .. 95,56,317 




Rs. 1 ,46,15,678 


Rs. 1,46,25,678 


Debt Incurred in the severs! Depart* 

menta 

Excess of Debt paid off 


Debt Transactions: 

Debt paid off 


Rs. 

2,24,861 


Rs. 7,91,200 


Rs. 7,91,200 


Excess of Suppltel received, as shown above . • 
Deduct, Excess of Debt paid off, as shown above 


Rs. 7,91,200 


95.56.317 

S.66,,339 


Means raised by these sources to meet the Deficit . . 

1 V 

Supplies, Ac. received in Excess of the Tenitorial Deficit 

,v . •/ \ 

Balance remaining on the 30th April 1815 


•• 8^,978 

ir — „ 

•*’ •• 13.44.958 


• • 


Rs. 68,04.727 
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its Subordinates, from the Year 1814-15 to 1828 -. 29 , including Supplies made to and received 
Presidencies, flic. 


By Balance remaining on the 30th April 1815 Rs. 68,04,727 

Deduct, to be accounted for as an Extraordinary Charge, omitted last year 3,186 Rs. 

68,01,541 
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1815 - 16 . 


Amount of Territorial Revenues realized in this year, according to the Annual Budget 


Account No. 5, presented to Parliament 7 2 > 7 &> 3®4 

Further Amount of Revenues included in Account No. 5 4,73,152 


Total Revenues . . 77,51,516 


Amount of Territorial Charges incurred in this year, per Annual Parlia- Rs. 
mentary Account No. 5 . . •. . . 1,72,21,605 

Further Charges, omitted in No. 5 2,68,320 

Interest 1,67,349 


Total Charges 
Deficit 

Supplies : 

From London .. Rs. 4 , 04 , 9*9 To London .. .. ... Rs. *, 99> 2 79 

From Bengal, including transactions To Bengal, including transactions on 

on account His Majesty’s Govern- account His Majesty’s Govern- 
ment .. .. Rs. 7 1 > 77 * 9*6 meiit 14,16,052 

Add, Consignment from Madras 5,16,281 

Commerce .. .. *i® 7 , 7°8 To Commercial Deport- 

73,65.629 raent Ra. 39,36,666 

_ ';Add, Consignment to Ben- 

From Madras 62,44,5871 ^ .. .. 1,87,703 

. ^ 4 i,a 4,369 

From Commercial Department, in- 

eluding Canton *9»3*,o88 63,55,981 

I Excess of Supplies received . . 95.90,242 


> .76,57.974 
99,05,758 


Rfc 149,46,933 


R»- 1,69,46, M3 


Debt: 

Debt incurred in the several Depart- Rs. Debt paid off in the several Depart- Rs. 

menta 10,43,671 merits >,93,795 

Excess of Debt incurred .. .. 8,49,876 


Rs. 1043,671 


Rs. 10,43,671 


Exceas of Supgfiei received, as shown above . . . . 95,90, 34 2 

Ditto of Debt Incurred .. .. .. . . .. . ... 849^876 

Means to meet the Deficit 1,04,40,118 


Supplies, &c. received in Excess of Deficit 

■ 4 ; 

Balance remaining on this goth April 1816 


5 , 34 , 36 o 

Rs. 73,35,901 


(continued.) 
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No. 7 (C) continued. — Cash Transactions of BOMBAY. 

By Balance remaining on the 30th April 1816 

Add, to be accounted for as an Extraordinary Receipt, omitted in last year 

1816 - 17 . 

Amount of Territorial Revenues realized in this year, according to Annual Budget 

Account No. 5, presented to Parliament 

Further Amount or Revenues not included in Account No. 5 . . . . 1,93,675 

Add, Adjustment of Supplies to His Majesty’s Government, cre- 
dited in Bengal Accounts .... 1,91,098 


Total Revenues 

Amount of Territorial Charges incurred in this year, per Budget Account, 


No. 5 Rs. 1,69,10,703 

Further Charges omitted in No. 5. .. 1,93,544 

Interest 1,95.673 


Total Charges 


From London 


From Bengal 
Add, Consignment from 
Commerce .. 


Supplies : 

Rs. 8,07,806 | To London 


Deficit 


Rs. 

58 , 73.238 

3 , <> 4,340 


62 , 37,570 


Deduct, Amount trans- 
ferred to Bengal 

To Bengal, including trans- 
actions on account His 
Majesty’. Government 
Add, a Transfer from Lon- 
don .. ' 

Adjustments on account 
His Majesty’s Gorcrn- 


From Madras 45 > 49 eW 7 , 

From Commercial Department, includ- ' 

ing Canton 14,41,321 


To Commercial Depart- 
ment, including Canton . . 
Add, Consignments to 
Bengal ... s .. .. 

Excess of Supplies received . . 


RB.93,736 

Rs. ' 

43,000 

50,736 

1 

19,80,814 


42,000 


1.91,098 

15 , 13.912 

9 , 03,304 

33,07,608 


3.64,34* 

35 , 71,950 


Rs. 1,80,36,094 


60,36,803 

6 fcfl 7 ,« 9 * 

R»- ‘.30,36,094 


Debt : 

Debt incurred in the several Depart* Rs. Debt paid off in the several Depart- Rs. 


menu 4,98,358 menu 4,46,373 

Excess of Debt Incurred 61,986 

Re. 4,98,fl58 Re. 4,98,238 

Excess of Supj&fe* received, as shown above .. 69,97,193 

Ditto of Debt Incurred .. 51/986 


Meant towards meeting the Deficit . . 
Amount of Deficit in Excess of Suppl ies, Ac. received 
Balance remaining '30th April 1817 


Rs. Rs. 
73,35,901 

537 

73,36,438 

76,47.043 


3,J3,773 

79,60,815 


1,72,98,819 

93 , 38,004 


70,49,978 

33,88,796 
R*. 50,47,7*2 



II .—FINANCE and ACCOUNTS.— TRADE. 


817 


By Balance remaining on the 30th April 1817 


1817-18. 

Amount of Territorial Revenue* realized in this year, according to Annual Budget 
Account No. 5, presented to Parliament 

Further Amount of Revenue* not included in Account No. 5 . . . . Ra. 8,03,968 

Add, Adjustment of Supplies to His Majesty’* Government, credited in 
Bengal Account 68 

Total Revenues 

Amount of Territorial Charges incurred in this year, per Budget S.Rs. 
Account No. 5 .. . ., .. 1,67,69,549 

Further Charges omitted in No. 5 3,99,996 

Interest 9,35,811 

Total Charges 

Deficit 


S. Rs. 

50,47>7i9 
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S.Rs* 

1 , 13 , 77,999 


8,03,336 

1,33,80,698 


1,73,91,356 

50,10,738 


Supplies : 

From London Rs- 7,95,071 To London Ra. 33,709 

From Bengal .. .. 90,36,865 To Bengal, including Transactions on 

Add, Consignment from account of His Majesty's Govern* 

Commerce .. .. 3,56,968 merit 16,44,180 

93,83,831 To Madras 91,85,365 

From Madras . . 59 , 99,935 To Commissioner nt Poonah . . 96,08,955 

FTom Commissioner at Poonah 96,37,050 To Commercial Depart. 

From Commercial Department 16,10,657 ment .. .. 43,06,170 

Add, Consignment to 
Bengal .. .. 3 , 65.966 

45,83,136 


Excess of Supplies received 


*•' >°, 4°.345 
99 , 98,099 


R*- 9,03,38,444 


*.<>3,38,444 


Debt: 

Dibt inclined in the several Depart* Rs. Debt paid off in the several Depart- Re. 

ment* **V ®3, 9 59 ments 7,58,540 

Excess of Debt incurred 10,66,719 

Rs. 30,33,359 Re. 30,33,359 


Excess of Supplies received, as shown above 
Ditto of Debt 'incurred 

Means to meet the Deficit *>. . 


99,98,09$ 

10,66,719 


Supplies, dec. received in excess'^ the Deficit 
Balance remaining onlhe 30th April 1818 
11. F p 


1,05,64,818 


.. 55.54,090 

Rs. 1,06,01,800 
(continued.) 
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*is appendix to Report from select committee. 

No. 7 (C.) continued . — Cabii Transactions of BOMBAY. R*. 

Balance remaining on the 30th April 1818 .. .. .. .. 1,06,01,802 

, 1818 - 19 . 

Amount of Territorial Revenues realized this year, According to the Annuel Budge t 
Account, No. 5, presented to Parliament 

Further amount of Revenues not included in the above view . . 


Rs. 
M 7*5 
5.36, 3«o 


Total Revenues .. 


Amount of Territorial Charges incurred in tjhis year, per Budget Account, 
N0.5 .. 

Add, further amount of Charges, omitted in the above view . . , . 

Interest ....... 


Rs. 

a, at, 5a, 834 
6,11,308 
3 .« 7 > 9<>9 


t. 5 a» 93 . 67 o 


Total Charges .. .. 2,30,91,351 


Deficit 


Supplies: 

To Bengal 


Rs. 16,33,615 


From London . , . . R» 16,43,534 

From Bengal .. Rs. 1,07,09,654 

Add, Consignment from 
Commerce .. .. 6,74^80 

1.13.84.334 

From Madras 36,95,106 

From Subordinates 1,674 

From Commissioner at Foonah .. 33,71,787 
From Commercial .. .. ' .. 01,01,338 


Rs. 9,11,96.563 


to Madias 16,96,797 

To Commissioner at Poonsh .. 50,78,713 

To Commercial.. ,.R», 31,34.889 

Add, Consignment to 

6,74,580 

38.09.469 

1,33,08,604 

Excess of Supplies received . . 89,87,959 

Rs. 9,11,96^63 


77.97.68i 


Debt: 


Debt incurred in the several De. Rs. Debt paid off in the seven] TV mrt- 
partmente 3346,333 menu ,, 

Exeess o( Debt incurred 


R». 

33,15,746 

30,478 


Rs. 3346,333 


Rs. 3346,333 


Excess of Supplies received, as shown above . . 
Excess of'Btbt incurred ... , 


Means to meet the Deficit . 

• *' , . ' „i 

Amount of Supplim received in Excess of Deficit 


BAlancX remaining ea| 


April 1819 


® 9 »® 7 j 9 fi 9 

"mm 


• • s e 


90,18,435 

• • .. ia,20,754 

.. Rs. 1,18,22,556 
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Balance remaining on 30th April 1819 

1819-20. 


Rs. 

1,18,33,556 


Amount of Territorial Revenue* realized in this year, according to Annual Budget Ra. 

Account, No. 5, presented to Parliament . ' - .. * .. ' 140,26,065 

Add, amount Of Revenues from the recently acquired Mabratta Territoiy, Rs.5t, 86,150 * 

Further Receipt*,, of an extraordinary nature, alio omitted in the Budget 
View a, la, 570 


Deduct, an adjustment of clerical errors which occurred in the prepa- 
ration of Budget Account, No. 5 . 


53,96.7«o 

3,10,611 


51,86,109 


Total Revenues .. „ 

Amount of Territorial Charges incurred in this year, per Budget Account, 

No. 5 3,12,96,394 

Add, amount of Charges of the recently acquired Mahratta Territory . . 51,53,615 

Further amount of Charges, chiefly of an extraordinary nature, also omit- 
ted in the Budget View . 17,74,306 

Interest .. 2,63,747 

Total Charges 


1,93,12,174 


2,84,86,962 


Supplies : 


Deficit 


From *ttndon . Rs. 11,58,53s 

From Bengal . . Rs. 1,02,67,644 

Add, Consignments from 
Commerce .. .. 2,463 


- 1,02,70,107 

From Madras . 1 3*47*354 

Add, Consignments from m ' 

Commerce 1.61,629 


From Subordinates 492 

From Poonah 43*93*885 

From Commercial Department .« 19,92,834 


To Bengal Rs. 18,10,031 

To Madras .. 16,98,122 

To Poonah . . .. .. .. 14,34*20 

To Commercial Depart- 
ment .. .. Rs. 17,15,693 

Add, Consignments to 
Bengal .. .. 2,463 

Ditto, Madras 1,61*629 

»8, 79*785 
68,22,358 

Excess of Supplies received •• 1*95,03,975 


>^3.94,633 


R*. 1.93.04.633 


93 , 74,788 


Debt: 

J>bt incurred in the several Depart- Re. Debt paid off in the seven! Depart- Re. 

non** 6.31.852 menu .. .. .. 9,91,197 

Exceae of Debt paid off .. .. 3,59,344, 

Re. 9i3 1 ,i97 Re. 9,91,197 


Excess ofB|ipplies received, a* shown Above 1,35,03,375 

Deduct, Debt paid off . . 3 , 59,345 

Mean* to meet the Deficit .. ... .. 1,21,49,930 

Supplies received in Excess of the Deficit . . 98,68,143 

Balance remaining on the 30th April 1&90 Rs. 146,90,698 

, \ ' 

11. FvS 


II. 

Appendix, 

Nq,4. 

Territorial. 


(continued.)* 
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II. 

Appkndix, 

No. 4 . No. 7 (C.) continued. — Cash Transactions of BOMBAY. 

toaHmui. t By Balance remaining on 30th April i8ao .. . . R«., 1,46,90,698 

Territorial. Deduct* unaudited. Advances ..... .. ..' 41,32,310 

K * Previously to this year the audited Military Disbursements only were included as Charges in the annual Statements ; 
the Balance which remained, at the close of each year, therefore* consisted partly of unaudited Advances / but at this 
period the system was changed, the Advances being thenceforth at once stated as Charges ; and the Accountant-General 
at Bombay, with the view of elearing the Balance at the close of 1819*00 of the unaudited Advances, excluded the amount 
thereof, viz. Rs. 01,93,310, from the opening Balance of i8ao.ai, which sum ought to have been included in the 
Charges of 18110-31 . 

1820 - 21 . 

Amount of Territorial Revenues realized in this year, according to the Annual Budget 


Account, No. 5, presented to Parliament 9,13,44,994 

Further Amount of Revenues omitted in the above view Rs. 8,63,864 

Add, Adjustment of Supplies to His Majesty’s Government, credited in 

Bengal Account - .. 70,795 

3 > 34>659 


1 Total Revenues .. .. 2,16,79,653 

Amount of Territorial Chargee incurred in this year, per Budget Rs. 

* Account, No. 5 .. .. 2,84,21,035 

Further amount of Charges, omitted in the above view 6,65,454 

Interest * 2,39478 


Total Charges . . . . 2,93,25,967 


Supplies : 


Deficit . . 


From London . . 

From Bengal . . Rs 
Add, Consignments from 
Commerce 

From Madras 
Add, Consignments from 
Commerce 

From Subordinates 
From Commercial Depart- 
ment 

Add, Consignments from 
Bengal 


.. Rs. 11,60,179 

30,36,170 


5.69.«74 

50.73.766 

7.87.868 


35416.344 


6 a* 6 ts 6#4 
81,745 


I7.6«,8it 

66,843 


To Bengal . . Rs. 14,73,885 
Add* Consignment to 
Commas* Depart. .. ' 66,843 

■ Adjustment of Supplies 

to H. M.'s Govern. 70,795 

^ mmm 

To Madras 

To Commer. Depart. 19923,270 
Add, Consignments to 
Bengal .. .. 6 > 59»»74 

Ditto, Madras . . 7,07,868 


18,19,654 , Excess of Supplies received 


16,10,933 

i 6 p 65 . 07 S 


32,70,31a 


6 5 » 3<>,307 

6 »i« 9,249 


Rs. 1,36,65^56 I 


Re. 1,26,65.556 

* 


7646,314 


DKBT : 

Debt incurred in ths sevsrel Depart* Rs. ' Debtprid off in ft. revere! De- Rs. 

menu 1 2,81 , 479 partmenu . . .. 3,67,606 

Excess of Debt incurred .. 9,13,873 


»2|8i*479 Rs. *3,61,479 

Excess of Shpbiiet received, as shows above . . 61,89449. 

Ditto of Debt incurred 9.13.873 


Supplies received in aid of the Deficit ’.. 7043,13a 


Anountiof .Deficit in Exoess of Supplies 

‘ ‘ 

Balance remaSibgoa thegotb April i8ai 


Rs. 

1,95.68,388 


6,03,19a 


Rs. 1,19^5,198 
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r,. Appkndix, 

Balance remaining on 30th April i8fli . . . . », id, 56, >96 No. 4 . 

# 1821-22. 

Amount of Territorial Revenues realized in this year, according to the Annual Budget R». Territorial. 


Account, No. 5, presented to Parliament 2,53,84,363 

Further amount of Extraordinary Receipts, omitted in the above view .. .. 3,43,681 

. ■ Total Ravmnas .. .. 3,56,37,044 

Amo of Territorial Charge* incurred in, this year, according to the R*. 


%udget Account, No. 5 . . . . , 3,30,87,955 

Add, further amount of Charges, including Interest on Deposits Rs. 

omitted in No. 5 .. .. •• .. .. .. 4,96,860 

Add, Expense of Detachments employed in Persia . . . . 18,706 


Deduct, for Adjustment of Clerical Errors, which occurred in 
the preparation of Budget Account, No. 5 


6* 09,666 

1,63,765 


4. 


Interest 


3,45,801 

», 64,757 


Total Charges 


3,25,98,513 


Deficit 

Supplies : 


From London .. Rs. 51,35,8*0 
Deduct, transferred to 
Bengal, being the 
amount of Bills on the 
Court, in discharge 

of Bengal Debt .. 38,08,000 Rs. 

W' r- J3.*7,8ao 

From Bengal .. .. a, 14,89,41® 

Add, a Transfer from 
London, as above . . 38,08,000 

.*,53,97^418 

From Madras .. •• 99,64,818 

Adds ^Consignment from # 

Commerce .. 56.170 

30, *0,988 

From Subordinates 7,06a 

Fiom Commercial De- 
partment .. .. 93,08,385 

Add, Consignment from 
Bengal . . . . 7>«09 

93.35.594 
Rs. 3,19.88,88a 


Tb Bengal Rs, 2,05,75,112 

Add, Consignments to 
Commercial Depart- 
ment . . . . 7.909 


a, 05 . 76 , no 

Deduct, Expenses of 
Detachment in Fmsia 19,706 Rs. 

9,05,69,615 

To Madras .. * ta,7®s®77 

To Commercial De- 
partment .. .. 14,77,316 

Add, Consignment to 
Madras 56,170 

15,33,486 


3,33,79.778 


Excess of Supplies received • # 86,09,104 

Rs. 3,19,88,88a 


69,71469 


Drbt : 

Debt incurred in the seven! Depart- Re. Sabt peU off in the eeveral De- 
ments .. .. 448,004 pertinents 

Kxceu ol Debt paid off 3*»J!#»"47 


Rs. 

87,18,85' 


Re. 37,18,851 


Re. 37,18,851 


Excess of Supplies received, as shown above . . . . 86, 09, *04 

Deduct, Excess of Debt paid off . . . . , . 32169,847 

Supplies, Ac. 'received in aid of Deficit 

Amount of Deficit in Excess of Supplies 

Balawcs remaining on the goth April i8*e 


53 . 39.957 

.. 16,34,41 4 

Rs. 1,03,44,984 


(contintfed . ) 
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APPENDIX toREPORT from SELECT COMMITTEE. 


No. 7 (C.) .continued— Cash Transactions of BOMBAY. 
X Balance remaining oh 30th April 1892 .. .. 

1822 - 23 . 


Rs* 

iiO3.8a.984 


Amount of Territorial Revenues realized in this year, according to the Annual Budget 8.R*. 
Account, No. 5, presented to Parliament 8,99,77,304 

Amount of Territorial Charges incurred in this year, per Budget Ac- S.Rs. 

count, No. 5 ,. Rs. 3,79,o6,ao6 

Add, Expense of Detachments employed in Persia . . 5,357 

3.70,n,5<i3 

Interest on Deposits, omitted in ditto 88,545 


Total Charges 3,60,00,108 


Deficit 


80,93,804 


Supplies j 


From London .. Re. 11,31,335 Kb, 
Deduct, Amount of Ad- 
justments transferred to 
Bengal, being theamount 
of Bills on the Court, 
in discharge of Bengal 
Debt 3 , 35,300 

7 , 85.925 

From Bengal, including 
Transactions on account 
H. M.’a Government. . 1,58,44,376 
Add, Adjustments on ac- 
count of Bills drawn on 
the Court, in repayment 
of Loans .. .. 3 , 35 v 3 °*> 

- 1 . 61 , 79,576 

From Madras .. .. 23,47,014 

Add, Consignments from 
Commerce .. .. 24,730 


From Subordinates . . 

^From Commercial Department 


23 » 7 £ **784 
6 B ,392 
18.36,891 


To London Rg. 4,089 

To Bengal . . . . Rs. 67,09,444 

Deduct, Expense of Detach- # 

ment in Persia . . . , 5,357 

67,04,0*7 

TO Madras .. .. .. 11,49,377 

To Commercial Department, 
including Canton 46,47,237 

Add, Consignment to Madras 24,720 

45 . 71.957 


i, 24 .« 9 , 5 io 

Exeetfrof Supplies received 88,13,008 


Ra. 3,13,43,518 


Bs. 3,13,43^18 


Debt : 


Debt incurred in the several Depart- Rs. Debt paid off in the several Depart- 
ments 11 , 35,608 menu . ... .. 

Excess of Debt incurred . . 


Rs. 

7 >70,981) 

3,64,51® 


R* 11,86,503 


11,35,503 


Excess of Supplies received, as shown above 
Excess of Debt incurred 


•• 3 ,D 4 ^l 8 


Means to meet xfc* Deficit , . 

Supplie* received m-Exoeu of the Deficit 
Balance raaarojagl&lhe 30th April 1693 


9 i, 77^»6 

.. 11,54,792 


• • 


R«. 1,14,77.706 
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Balance remaining on 30th April 1893 

1823 - 24 . 


223 11. 

Al'PKNIHX. 

Its. No. 4. 
1,14,77,70b 

Territorial. 


Amount of Territorial Revenges (including Receipts from the sale of Males Opium) 
realized in this year, according to the Annual Budget Account, No. 5, presented * 

to Rgriiaroent . . • 947,96,003 

Amount of Territorial Charges (including Disbursements on account 
of Malwa Opium) incurred in this year, per Budget Ac- 
count, No. 5 Rs. 9,86,94,667 


Add, Adjustment Of Supplies on account His Majesty’s Rs. 

Government, debited in Bengal Accounts . . 52 

9,86,94,719 


Interest on Deposits, &c. omitted in No. 5 


1,45,363 


Total Charges 


9,88,40,082 


Deficit 


From Lond Rs. 12,59,933 

Deduct, Political Stores, 
included in Home 

6,74449 


From Bengal, including Transactions 
on account His Majesty’s Govern- 


ment 82,15,163 

From Madras .. ,. .. 31,92,253 Excess of Supplies received 

♦ 


From Commercial Department . . 1 3,6 1 ,358 


Supplies : 

Rs. To London 
To Bengal 
To Madras 


5,85,384 


To Commercial Department 


Rs. 9,21,885 

49,89,055 

19,12,068 

24,46.254 

1,02,69,26a 

30,84,896 


40*44»o79 


R«- 1,33.54,158 


Rs. 1,33.54,158 


Debt: 


Debt incurred in the severs! Depart- Rs. Debt paid off in the several Depart- Rs. 
month 6,64,982 ments 4,17,204 


Excess of Debt incurred 


9,47.078 


Rs. 644^09 


Rs. 6,64,982 


Excess of Supplies received, as above 
Ditto of Debt incurred 

Means towards meeting the Deficit 

Amount of Deficit in Excess of Supplies, Ac. received 2105 

Balance remaining on the 30th April 1894 * .. Us. 1,07,65,601 


30,84,896 

947,078 

•• • 33»3 1 i974 


(continued. ) 
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No. 7 (C*) continued. — Cash Transactions of BOMBAY. R»- 

Balance remaining on the 30^ April 1824 ^ .. ^07165,601 


1824-25. 

‘Amount of Territorial Revenue realized in this year, according to the Annual Budget 
Account, No. 5, presented to Parliament 

Amount of Territorial Charges, according to Budget Ac- 
count, No. 5 .. .. .. .. .. Rs. 2,91,50,203 

Add, Adjustment on account Supplies to His Majesty's * 

Government, debited in Bengal Accounts . . . . 2,654 

Ditto . . of expense of Detachment in Persia . . . . 55,919 

, 3,92,08,796 

Interest on Deposits, &c. omitted in No. 5 1 >77,7 5 9 


Rs. 

1^8,68^93 




Total Charges 2,93,116,515 


Deficit 1,35,17,9 s2 


Supplies : 


From London .. Rs, 18,22,280 Rs. 

Deduct. Political Stores in- 
cluded in Home Charges 9,20,003 

9.03,277 

From Bengal, including 
transactions on account 
His Majesty's Govern- 
ment .. 1,01.23,029 

Add, Adjustments on ac- 
count His Majesty's Go- 
vernment . . . - 3,654 

Add, Consignment from 
Commercial Department 19 

. 1,01,25.703. 

From Madras . . . 47,56,203 

From Subordinates . . . • 4*403 

From Commercial Department 13,60,255 

% 

Ri. 1,71,48*839 


To London 1 Rs. 31,870 

To Bengal .. 22,02,173 

Deduct, Expense of De- 
tachments in Persia . . 55*939 

«i,48,fl34 

To Madras .. .. .. .. 33* 1 3»&86 

To Subordinates 3.365 

To Commercial Depart- 
ment • • ■ • 34 . 17,438 

Add, Consignment to 
Bengal •• .. 19 

34 , 17,457 


79,i3,5i3 

Excess of Supplies received .. 9 3 , 38 , 3 2 7 


R* >,71,48,839 


Debt : 

Debt incurred in the several Depart- Rs. Debt paid off in the several Depart- Rs. 


ments 37,01,997 ments 10 , 57,996 

Excess of Debt incurred .. .. 16,44,002 

Ra. * 7 . 01,997 R*B 7 ,oi ,997 


1,08,80,329 

• • ®6,37,593 

R». 81,28,008 


Excess of Supplies received, as shown above 99,36,327 

Ditto .. of Debt incurred .. .. 1644,002 

Means towards meeting the Deficit . . 

Amount of Deficit in Excess of Supplies received 

Balance resfjaing on the 30th April 1825 
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R*. 

Balance remaining on the 30th April 1835 I %i ,38,008 

1825-26. 

Amount of TerritorU. Revenues realized in this year, according to Annual Budget Rs* 

Account, No. 5, presented to Parliament . . 3 01,10,161 

i W a ^ 

Amount of Territorial Charges incurred m this year, per 
Budget Account, No. 5 . . . . I. . . Rs. 3*56,17,950 

Add, Adjustment of Supplies on Account His Majesty’s 
Government, debited in Bengal Accounts 3,875 

Ditto, Expense of Detachment in Penis 14,527 Rg, 

3.66,34,85s 

Interest on Deposits, omitted in ditto .. 2,13,934 

Total Charges 3,58,48,786 

Deficit 1,57,38,625 

Supplies : 

From London .. Rs. 14,14,311 To London Rs. 282 

Deduct, Political Stores T • 

claused in Home Accta . 0,05,117 tmnsuoti^s on account 

- uid. 1 ., ... . * " __ ™ ,09> 94 His Majesty’s Govern- 

Itfte«.enVofSup: ,5 , 7,?9 ment - ” 62.530 

plies to His Majesty’s Deduct, Expense of De- 

Government .. .. a, 375 tachment in Persia .. 14,527 

— — ■ 1 5°, 89, 394 — 25,48,003 

From Madras .. .. 5».3i,357 tv J. . * 

Expense of Troops in the Madras 3,278 

DoOab, included in Bom- To Subordinates 2,562 

bay Charges 1824-25 .. 8,30,448 To Commercial Department .. 12,38,777 

Ditto, 1825-26 .. .. 8,41,727 ’ ,/// 

11 ®®»°3,53 2 64,02.002 

From Subordinates .. .. 13,743 „ f ’ 

From Commercial Department 5,90,28 1 Excess of Supplies received. . .. 1,69,03,242 

Rs. 2,33,06, 144 Rs. 2,33,06,144 


Debt: 

Debt incurred in the several Depart- Rs. Debt paid off in the several Depart- Rs. 
ments 4®, 56,94* ments 23 , 49,761 

Excess of Debt incurred 1 9,06, 1 80 


Rs* 4®, 55, 94* 


Excess of Supplies received! as shown above 
Ditto of Debt Incurred 

Means to meet the Deficit 


R»* 4*, 55, 94 1 

1 >69,03,042 
19,06,180 


1,88,09,422 


Supplies, &c. received in Excess of the Deficit 

’ Balance remaining on the 30th April 1836 
11. G G 


• • 30,70,797 

Rs. 1,11,98,805 


II. . 

Appendix, 
No. 4. 

continu#f. 

Territorial. 


( continued .) 
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Appbnoix, 

No. 7 (C.) continued. — Cash Transactions of BOMBAY. 

tetUmutd. 

_ . Rs. 

Territorial. By Balance remaining on 30th April 1826 1,11,98,805 


1826-27. 


Amount of Territorial Revenues realized in this year, according to Annual Budget Rs. 

Account, No. 5, presented to Parliament 2,30,13,182 v 

Add, Adjustment of Supplies to His Majesty’s Government, ctedlted in Bengal 
Accounts 2,62,810 


Amount of Territorial Charges incurred, per Budget Account, No. Rs. 53,53,36,985 

Add, Expense of Detachment in Persia 40,278 

Interest on Deposits, omitted in ditto 1,83,203 




Total Charges .. .. 3,55.60,466 

Deficit .. .. 1,22,84,474 

lies: 


From London ..Rs. 17,60,199 Rs. To London Rs. 4,016 

Deduct, Political Stores To Bengal . . .» 19,46,684 

included in Home Add, Adjustment of Sup- 

Charges . . . . 8,95,226 plies to His Majesty’s 

8*6**973 Government .. 2,62,810 

From Bengal, including — — ■ ■■ ■ 

His Majesty’s Go- 22,09,494 

vemment .. .. 1,04,47,238 Deduct, Expense of De- 

Add, Consignment from tachment in Persia .. 40,278 

Commercial Depart- — 21,69,216 

ment .. .. 32, 934 To Madras .. .» 26,48,893 


From Madras . . . . 83,78,682 Commercial Depart- 

Add, Expense of Troops ment . . . . 993 

in Dooab included in — 26,49,886 

Bombay Charges . . 8,04,007 To Subordinates 1,873 

91*82,759 To Commercial Depart- 


partment .. .. 2,83,189 Bengal .. .. 3 S »934 

Add, Consignment from ■ — * ■ 12,41,434 

Madras .. • • 993 

2,84,182 60,66,425 


Excess of Supplies received . * 1,47,46,06 1 


Rs. 2,08,12,486 


Rb. 2,06,12,486 


. Debt : 

Debt incurred in the several Depart- Rs. Debt paid off in the several Depart- Rs. 


ments 55,32,662 ments 48,18,166 

Excess of Debt incurred •• .. 7,14,496 

Rs. 55,3^,862 R * 66,33,662 

Excess of Supplies received, as shown above . . 1,47,46,061 

Ditto of Debt incurred 7,14,496 


Means to meet the Deficit 

Supplies, &c, received in Excedl the deficit 

Balance remaining on the 30th April 1837 


1.54,60,557 

• • 31.76,083 

Rs - M 3 , 74.888 
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Balance remaining'On 30th April 1897 


Rs. 

143,74,888 


II. 

Appendix, 

No.- 4. 

cmtanmL 


1827-28. 


Territorial. 


Amount of Territorial Revenue* realized in this year* according to Annual .Budget Rb.. 

Account, No. 1, presented to Parliament 0,25*98,449 

Add, Adjustment of Supplies to His Majesty’s Government, credited in Bengal 
Accounts 3,34,041 


3,99,32490 


Amount of Territorial Charges incurred in this year, per Budget Rs. 

Account, No. 5 .. .. 3 , 58 , 53 , i«8 

Expense of Detachment in Persia 16,525 

Add, Interest on Deposits, omitted in ditto 949,044 


Total Charges .. .. 3,61,11,697 


Deficit .. .. 1,31,79,307 


Supplies : 


From London . . Rs. 22,93,503 Rs. 
Deduct, Political Stores, 
charged injlome Ac- 
counts .. .. 11,45,090 

n, 47 , 4*3 

From Bengal .. . . 1,90,32,580 

Ditto, on Account Dec- 
can P jute .. .. 6,88,425 

Consignment from Com- 
merce . . . . 5,7°7 

1,97.26,71a 

From Madras 39 , 73,388 

From Subordinates 25,899 

From Commercial De- 
partment, including 
Canton .. .. 1,68,513 

Add, Consignment from 
Madras .. .. 13, a 5 * 

1,81,764 


To London Rs. 3,900 

To Bengal .. .. a 1,81,600 

A J J A A. -!• fl 


Add, Adjustment of Sup- 
plies to His Majesty’s 
Government .. . .. 3,34,041 

25,15.641 

Deduct, expense of De- 
tachment in Persia . . 1 6,525 

24,99.116 

To Madras .. .. 31,87,108 

Add, Consignment to Ma- 
dras 13,251 

3 *>°o ,359 

To Suliordinates . . ... . . 3,965 

To Commercial Depart- 
ment 18,55,178 

Add, Consignment to 

Bengal *• • • • • 5 , 7®7 

iflfinftftr. 


75 , 68 , 2*6 

Excess of Supplies received • • 1,74,86,951 

Rs. 2,50,55,176! Rs. 2,50,55,176 


Debt: 


Debt incurred in the several Depart- Rs. Debt paid off in the several Depart- Rs. 

ments .. .. 25,31,741 ments 40,08,340 

Excess of Debt paid off 21,65*004 Ditto at Bengal, on account Deccan 

Prize 6,88,425 


Rs. 46,96,7651 Rs. 46,96,765 

Excess of Supplies received, as shown above . . . . 1,74,66,951 

Deduct, Excess of Debt paid off 21 ,65,024 


Means to meet the Deficit 1,53,21,927 

Supplies received in Excess of the Deficit 1 ,42,720 

Balance remaining on the 30th April 1828 .. Rs. 1,65,17,608 

11. G 6 S 


(continued.) 
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228 APPENDIX to REPORT from SELECT COMMITTEE. 
No. 7 (C.) continued . — Cash Transactions of BOMBAY. 


Rs. 

Balance remaining on 30th April 1828 . . . . 1165,17,608 

1828 - 29 . 

Amount of Territorial Revenues realized in this year, according to Annual Budget Rs. 

Account, No. 5, presented to Parliament • . 0,07,27,130 

Add, Adjustment of Supplies to His Majesty's Government, credited in Bengal 
Accounts • • • . . 0,28,098 


0,09,55,028 

Amount of Territorial Charges incurred, per Budget Account No. 5, Rs. 3,24,69,215 
Deduct, Sums merged in the Civil Charges on account Europe 


Stores •• Rs. 35*094 

Less, Expense of Detachment in Persia 21,052 

14,04a 


Interest 


3»*4,55»i73 

2,00,865 


Total Charges 3,26,56,038 


From London Rs. 27,55,378 

Deduct, Political Stores 
included in Home 
Charges .. . . 12,40,350 


From Bengal, including transactions 
on account His Majesty’s Govern- 
ment • • • • • • 

From Madras 

From Subordinates 

From Commercial De- 
partment, including 
Canton . . . • 85,706 

Add, Consignment from 
Madras •• .. 19, 5*5 


Supplies : 


Deficit 


To London .. .. .. Rs. 10,368 

To Bengal . . Rs. 23,05,486 
Add, Adjustment of Sup- 
plies to His Majesty's 
Rs. Government . . 2,08,098 


89,89,417 


67,09,486 

2 i 548 


05,33,584 

Deduct, Expense of De- 
tachment in Persia 21,052 

25,10,530 

To Madras . • 06,07,392 

Add, Adjustment on ac- 
count Ernaud . . •• 7 . 6 9 * 

Ditto, Consignment to 
Commerce •• .. i 9 » 5>5 

26,34,599 

To Subordinate. .. ». •• >>769 

To Commercial Department . . 19,09,006 


1 , 05,391 

Excess of Supplies received 


63,61,974 

1,09,60,496 


1,17,00,810 


Hi. i. 73 . 4».700 R». 1,73,91,700 

Debt: 

Debt incurred in the several Depart- Rs. Debt pud off in the several Depart- Rs. 

ments 19,90,106 ments 90,75436 

Excess of Debt paid off 85,330 


Rs. *0,75,436 


Rs. 90,75436 


Excess of Supplies rendered, as shown above , 1,09,60,426 

Deduct, Excess of Debt paid off .... . 85,330 

Supplies received in aid of tbe Deficit 1.08,75,09 


Amount of Deficit in Excess of Supplies 


8.25,71+ 


Balance remaining on tbe 30th 4pril 1839 


R*- 1.56,91.89+ 



No. 7 (D.) 

COMBINED VIEW 


OF THB 

CASH TRANSACTIONS OF BENGAL, MADRAS, AND BOMBAY, 

From 1814-15 to 1828-29. 
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230 APPENDIX REPORT from SELECT COMMITTEE. 

No. 7 (D.)— A SUMMARY VIEW of the CASH TRANSACTIONS of 


Balance &L the commencement of each*] 
Official Year 


to Parliament 
Extraordinary Receipt! 
dinary Charges, whi< 
Budget Accounts . . 


Stores, charged in Home Accounts, in ex? 

cess of Supplies thereto : 

Balance of Supplies between the Presi- 
dcncies 

Debt incurred in excess of Debt discharged. . 


in detail in the Madras Accounts 
Total Receipts in each Year, com-] 
bined with the Balance at i 
men cement of each Year 
Deduct, 


IJIIB • . , 

Fear, com-1 
t the com- > : 

• • • p j 


to Parliament 


Budget Accounts . . J 

Interest on Debts 

Supplies to London, in excess of Supplies' 

therefrom J 

Ditto to Commerce, including Canton, ditto 
Balance of Supplies between the Presidencies 


therefrom 

Debt paid off in excess of Debt incurred . . 
Balance of unadjusted Transactions between | 
the several Departments at Madras, stated > 
in detail in the Madras Accounts . . J 

Total Payments . . 


Balance remaining at the close of each 1 * 
Official Year J * 


1814 - 15 . 

1815 - 16 . 

1816 - 17 . 

1817 - 18 . 

1818 - 19 . 

1819 - 20 . 

£. 

£. 

£. 

£. 

£. 

£. 

f 5 . 548,476 

6,562,394 

6,663,175 

7,692,472 

7,119,630 

8,346,569 

[• 17.a31.191 

17,168,196 

18,010,033 

18,305,266 

19,392,004 

19 , 178,506 

- 95,036 

153420 

168,091 

45,816 

34,008 

— 

- 

— 

1,112,311 

451,170 

186,637 

546,694 

J. 138,465 


— 

— 

— 

— 

1,001,225 

1,564,83s 

410,811 

706,843 

1,820,849 

3,564,176 

\ “ 

102,134 

6,609 


311,846 

— 

24,004,283 

25,550,883 

26,371,020 

27,201,567 

28,864,974 

31,629,945 

1 j 

- 14 , 182,455 

\ 

15,081,587 

15,129,833 

16,844,966 

17 , 558,616 

17,040,848 

1 

r - 

— 

— ■ 

— 

— 

216,002 

1,510,162 

1,581,563 

1,710,855 

! 1,736,601 

1,667,163 

1 > 979,994 

► 351,706 

160,093 

1 — 

— 

— 

— 

1,855,489 

1,829,611 

1,524,343 

1,789,276 

594,392 

1,781,814 

— 

56,564 

166,602 

334,695 

588,150 

50,723 

■ 173,174 

178,351 

146,915 

209,234 

110,144 

177,543 

68,748 

— 

— 

167,165 

— 

239,745 

17,441,730 

18,887,769 

1 8,678,548 

20,081,937: 

20,518,405! 

21,486,669 

*6,562,653 ' 

*6,663,114 



* 10 , 143,2761 

•Ded. 359 1 

►Add 61 



Dcd. 

939,885 

6,562,894 

6,663,175 

7,692,472 

7,119,630 

8 , 346 , 569 j 

9 , 903,391 


East- India House, 
ad April 1832. 


• Red ink in MS- 
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BENGAL, MADRAS, and BOMBAY ; from 1814-15 to 1828-29, inclusive. 


1820-21. 


£. 

9 »d 03 , 39 i 

131,398,036; 


1,443,543 

! 303,765! 

■ 

I 

1 

■ 59,122] 


1821-22. 


£. 

11,176,487! 


1822-23. 


£. 

11,338,128; 


1823-24. 


21,753,27323,120,935 

18,473 

1,764,184! 

14,283 


33,001,857 32,962^16 36,223,247 34, 453, 675 ! 3 i, 609, 837 34,071,643 33,000,797 34,978,159 31,984,321 346,915^53 


1824-25. 


£. £. 

12,576,^09 8,101,837] 

lai, 238, 633 20,705,152] 


637,443 


168,007 

1,328,136 

341,210 

860,779 

104,716 


I 


1825-26. 


£. 

6,897,268] 


1826-27. 


£. 

7,682,046] 


1827-28. 


£. 

6,940,774] 


|2 1,096, 96623, 327, 753,22, 81 2,147] 
53,767 
298,950 
402,915 

4*458,552 


— 

46,994 

855,778 

^31,676 

137,749 

— 

5,070,374 

1,112,328 

13,508 




11,054 


TOTAL. 


1828-29. 

£. ’I £. 

f • Balance, 
7>991>491v ,,t May 1 B 14 . 

15,548,476 
22,691,721307,317,792 

31,440! 805,042 

1,279,569 10,098,648 
1,951,547 

20,585,059 
608,989 


17, 520, 61217, 555, 669!i8, 084, 085 

36,424] 


188,503 

1,909,562 

2,015,849 

152,701 

38,143] 


21,825,370 


1,939.362 

193,022 

1,625,019 

6,372 

193,904 


111,040 


21,634.388 


i, ( 


3,318,684 

928,990 

258,143 

34 i;o 3 » 

84,793 

33,646,638 


l8,902,517;30,417,531 


1,540 

1,653,018 

453,110 

3,334,16s 

172,977 

2,785,846 

159,668 


26,350,838 


33,348,366 21,399,509 21,815,700 1 9,303,048 272,085,228 


1,460434 

2,580,428 

254,186 


137,877 

2 * 575,688 

2,245,863 

81,903 


24,712,569 


1,747*797 

2,550,226 

241,176 

176,688 

44,627 


1 , 915,380 

3,146,296 

109,342 


26,389,597 26,060,023 26,986,668 24,664,000339,355,149 


2,071,831 

2,982,898 

7° 

152,806 

130,176 

23,171 


580,346 

26,152,849 

1,056,931 

30,364,290 

2,373,342 

2,548,011 

3,295,195 

898,957 


ji 1,176,487, 


11,338,128 


12,576,60^1 8,101,837 


61,897,268 


7,683,046 


6 , 940 , 7 T 4 ] 


7,991*491 


•7,560,404 
•Ded. 1 240,183 


7,320,221! 7,320,221 


For explanations of Adjustments, denoted by an asterisk*, see note to Bombay Abstract Statement. 

(Errors excepted) 

JAMES C. MELVILL, 

Aud. Indian Acc. 
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232 APPENDIX to REPORT from SELECT COMMITTEE. 

No. 8. 

REVENUES and CHARGES of St. HELENA, in each Year, from 1814-15 to 1888-29. 


4 

— 

REVENUES. 

CHARGES. 

NET CHARGES. 


£. 

£. 

£. 

1814-15 . . . . - 


r 

1,872 

93.959 

92,086 

1815-16 .. 

• • a m • • 


— 

— 

97 , 7«>5 

1816-17 .. 

• • • a a a 


— 

— 

97,705 

l8l7-l8 .. 

• • • • . • 


_ 

— 

97,705 


Net Charge . . \ 





l8l8-l9 .. 



— 

— - 

97,705 

1819-30 . . 

• • • • • • 


— 

— 

97,705 

1820-21 . . 

* • • • • • 


— 

— 

97,705 

1821-22 .. .. 

• » • • • • 

* 

— 

— 

97.705 

1822-23 

1,860 

121,953 

120,093 

1823-34 

3.929 i 

116,197 

112,268 

1824-25 

l,8l6 

111,265 

109,449 

1825-26 . . . . 

3.015 

113,428 

110,413 

1826-37 

3.943 

118,443 

114,500 

1827-38 

3.398 

123,969 

I 

120,571 

1828-29 

2,583 

1 

115,637 

113.054 


£ 

j 22,416 

914^51 



Total Net Charge . . . . £ 

1,576,370 


(Errors excepted) 

East-India House, (Signed) JAMES C. MELV1LL, 

ad April 1833 . Auditor India Accounts. 
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No. 9* 

STATEMENT of die Amount of POLITICAL CHARGES incurred in England, 
deemed char geable on the Territorial Revenues of India ; from 1814-15 to 1828-29. 


\ 



Cost of all 
Political Stores 
exported to 
Bengal, Madras, 
and Bombay. 

Other Territorial 
Payments. 

TOTAL. 




£. 

£. 

£. 

1814-15 

a i 

• • • • • • 

405.238 

1,200,415 

1,605,653 

1815*16 • • 

• • 

». • * • • 

363 , *496 

1 . 254,403 

1,617,899 

1816-17 

• • 

s * • • • • 

497> 20 3 

1 , 119,914 

1,617,117 

1817-18 

• ■ 

s • • • • • 

2 75>°39 

1,149,326 

1,424,365 

l8l8-19 a. 

• 

• • 

• • « • • • 

312, 181 

1 , 211 , 9 2 3 

1,524,104 

1819-20 

• • 

• t • 0 • • 

371,412 

1,234,655 

1,606,067 

1820-21 

• a 

• • ■ • • • 

364,714 

1,130,794 

1,495,508 

1821-22 


s * • • * • 

3 * 1,371 

1,248,983 

1,570,354 

1822-23 

t • 

s • • • • • 

365,764 | 

1,420,334 

1,300,000 

1,786,098 

1,300,000 

1823-24 

• % 

• • • • • • 

395,276 

891,973 

1,287,249 

1824-25 

• a 

s • • • • • 

414,181 | 

1,236,892 

1,651,073 

1825-26 

• w 

* * • • • * 

740,728 

1,076,504 

1,817,233 

1826-27 

» m 

■ • • • • • 

1,111,792 

1,318,102 

2,429,894 

1827-28 

• a 

• ■ • • • * 

805,016 

1,255,125 

3,060,141 

1828-29 


e a • • • • 

449,603 

1,517,802 

1,967,405 




7,193,01+ 



Stores supplied to the Subordinates, as per 1 
annexed Statement . . • > • • / 

102,578 



Stores sent from China and the Cape as 1 
per annexed Statement m • • S 

22,270 





£ 

7,317,862 

19,567,145 

1 26,885,007 
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234 APPENDIX to REPORT from SELECT COMMITTEE. 

STATEMENTS referred to in No. 9. 


COST of all CONSIGNMENTS sent from England to Bcncoolen, Prince of Wales' 

island, Singapore, and Malacca . 




BENCOOLEN. 

PRINCE 

of 

WALES' ISLAND. 

SINGAPORE 

and 

MALACCA. 

TOTAL. 




£. s . 

d. 

£. s . 

d. 

£. £• 

d. 

£. Srn 

d . 

1814-15 

• , 

9 m 

5.599 0 

9 

32 , 06l 12 

8 

— 


27,660 13 

5 

1815-16 

• • 

9 9 

6,183 11 

10 

— 


— 


6,183 11 

IO 

1816-17 


9 • 

3,639 18 

7 

, 7 , 3 H 13 

4 

— 


10,944 11 

11 

1817-18 


• 9 

», 35 i 8 

4 

1,915 4 

4 

— 


* 3,266 12 

8 

1818-19 

• 4 

• • 

1,030 17 

11 

812 7 

5 

— 


1,843 5 

4 

1819-30 

• • 


— 


1,544 19 

6 

— 


1,544 19 

6 

i8ao-3i 

• 4 

• • 

385 4 

10 

— 


— 


385 4 

10 

1831-33 


• 9 

1,271 13 

5 

6,081 11 

0 

— 

f 

7,353 4 

r > 

1833-33 

. • 

9 9 

1,586 12 

10 

4,111 2 

7 

— 


5,697 15 

5 

1833-34 

• • 

9 9 

8,215 0 

10 

— 


— 


8,215 0 

10 

1834-35 

• 4 

9 m 

— 


3,755 19 

5 j 

-- 


3,755 19 

5 

1835-26 


• • 1 

— 


7,531 6 

2 

1,798 2 

9 

9,329 8 

11 

1826-27 

• • 


— 


9 , 5 oo 3 

10 

— 


9,500 3 

10 

1827-38 

• • 


— 


3,064 4 

9 

— 


3,064 4 

9 

1838-99 

• 9 


— 


3,833 1 

1 

— 


3,833 1 

1 



£ 

39,953 9 

4 

71,526 6 

1 

1,798 2 

9 

102,577 18 

2 


AMOUNT of TERRITORIAL STORES Exported from China and the Cape to India ; 

1814-15 to 1828-29. 


1814-15 

.815-16 

1816- 17 

1817- 18 

1818- 19 

i8ig-so 

1830- 31 

1831- 33 


£. 

1822-23 .. 

£. 

9 9 9 9 9 —mmrn 

2,016 

1823-24 .. 

. 1 . . . _ 

— 

1824-25 . . 

1,246 

i',186 

1825-26 .. 

0 .. 

1,230 

1826-27 .. 

2,833 

— 

1827-28 .. 

.. .. 1,387 

— 

1828-29 • • 

> - . . .. Hp05O 

1,322 


£22,270 


Included in continuation of the Account between the two Branches for the year 1639-30. 


Eilat- India House, 
ad April 1833. 


(Errors excepted) 

(Signed) JAMES C. MELVILL, 

Auditor India Accts. 
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APPENDIX, No. 5. 

EXTRACT LETTER from the Accountant-General at Bengal to the Government of 

Bengal ; dated 15th June 1831. 


The following Statement of the Actual Charges of the year 1829-30, contrasted with 
those of 1823-24, is framed upon the principle laid down in the 14th paragraph of the 
Honourable Court’s Despatch, under date 12tn December 1827 ; from which it will appear 
that, in order to regain the level of the Expenditure of the year 1823-24, prescribed by the 
Honourable Court as the Scale by which the Charges of the Government should be regulated, 
your Honourable Vice President in Council will have to effect further reduction of Charges 
to the extent of about eighty lacs of rupees. 

sf* 

STATEMENT. 



1 823 - 24 . 

1829 - 30 . 

1823 - 24 . 

1829 - 80 . 


Bengal : # 

Civil Charges exclusive of 

European Stores, as per 

Court's Letter . . S. Its. 3,93,77,602 

Deduct, Scindiah's horse, 
not included in 1829T30, 
that being provided for 
by Scindiah's Govern- 
ment 8,83,263 

Interest 

Military ditto, omitting SuniB disbursed 
on account of Burmah War 

3.84.94.339 

1.26,36,985 

3 . 79 , 51,742 

1,53,48,508 

5 , 11 , 31,324 

3,60,69,658 

• 

5,33,00,950 

3 , 57 , 18,774 

Madras : 

Civil Charges, ditto . . ditto M. Rs. 
Interest «. . • ■■ . • 

Military ditto 

1,78,00,919 

14,85,534 

1,84,80,127 

19,17,833 

1,92,86,453 

2,67,22,851 

«»03,97,96o 

2,82,47,691 

Bombay : 

Civil Charges, ditto, ditto 

B. Rs. 1,20,81,756 

Add, Village Charges, 
which formerly were 
collected and disbursed 
without being brought 
to account . . . . 15,1 1,668 

Interest 

Military ditto • . .n 

1 

1 > 35 . 93.424 
M 5>363 

1,59,61.176 

1,87,865 

1 , 37 , 38,787 

1 , 44 , 44,002 

1 

; 

1,6149,041 

1,56,52,422 


Rupees . . 

j 16 , 13 , 93,075 

16,94,66,138 


ii. H h 2 
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APPENDIX to REPORT from SELECT COMMITTEE. 


dtX, 

X ^ 6 * APPENDIX, No. 6. 

Reductions of -- 

Indian Charges. STATEMENT showing the estimated Effect subsequently to the Year 1829-30 of the Reductions 
* which have been ordered in the Charges of India, and ihe Amount of the further Reductions 

necessary to reduce those Charges to the standard of those of the Year 1823 - 24 . 


Bengal : 

The additional effect after 1829-30 of the Reductions in progress is estimated at S. Rs. 48,50,000 
But under several heads the full amount of Charge is not included in 
1829-30. If included, it is estimated that the Charges would be in- 
creased by . . . . Rs. *53,00,000 

And the Prospective Estimate for 1834 assumes a higher interest on the t 

debt than in 1829-30 by 22,19,193 

4 


From which deduct some extraordinary Charges in that year, which will 
not recur, amounting to • . „ .« 


75 , 19.193 

9 , 63»643 


And the amount in whidh the net Charge in 1829-30 is less than is estimated for future 

years, will be . . ■ 65,55,550 

Hence the further reductions at Bengal will be less than equivalent to the aduitional — 

Charge by ! i 7 >° 5 * 55 <> or €197,844 

Madras: 

The additional effect after 1829-30 of the Reductions in progress, is estimated at Rs. 25,00,000 
The Prospective Estimate for 1834 states the interest in future 

years at a higher amount by 2,25,000 

And the Charge of liquidating the Tanjore debts must be added 6,39,720 

8,64,720 - 


Hence the further Reductions at Madras will exceed the additional Charge 
by 16,35,280 or £186,889 

Bombay : 

The additional effect after 1829-30 of the Reductions in progress is 
estimated at . .. 26,50,000 or £298, 125 

Net effect of further reduction at Madras and Bombay £ 485,014 

From which deducting the result at Bengal, the net effect of further Reductions in all India will be 287,170 

Hence, of the further reduction required to bring the Charge of 1829-30 to the standard 
of 1823-24, as shown by the Accountant-general of Bengal, viz Rs. 80,73,063 919,290 

The estimated additional improvement requisite, when the reductions of Charge now in progress 
are carried into full effect, will be £ 632,120 


India Board, (Errors excepted) 

8th June 1 832. WILLIAM LEAC1L 


* Arrears of Civil Allowances Rs. 95,00,000 

Ditto of Pensions and Stipends 14,00,000 

Extraordinary Civil Charges less than usual in 1699-30 4,00,000 

Ditto .. Military ditto 10,00,000 


S.Ri* 53,00,000 



IJ.rrFINANCE and ACCOUNTS.— TRADE. 237 

APPENDIX, No. 7 . 


STATEMENT of the Reductions of Indian Allowances and Establishments (Civil, 
Marine, and Military), ordered by the. Court and several Local Governments since the 
close of the Year 1827-2$ ; distinguishing (as far as can be done) such as were to have 
immediate, from those which it was intended should have only prospectivaeffect And 
a further Statement, showing the estimated effect of certain Measures of Reduction 
which have boen recommended Tby the late Calcutta Civil Finance Committee ; but which 
have been cither rejected, or are still under consideration. 


CIVIL REDUCTIONS. 


BENGAL PRESIDENCY. 


4 — 

MEASURES OF REDUCTION. 

ESTIMATED AMOUNT 
of Reductions actually Ordered. 

Reductions 
Ordered at the 
recommenda- 
tion of the 
Finunce 




Total. 

Committee, 
and included 
in the preced- 
ing Columns. 

General Department: 

Sa. Rupees. 

Sa. Rupees. 

Sa. Rupees. 

Sa. Rupees. 

(including Political.) 
Reductions made on the occasion of 
filling up the appointments of Post- 
master-general, Mintmaster and 
Superintendent of Stamps 

30,000 

26,000 

46,000 


Ditto, in Post-office establishments . 

34,840 



■34,840 


Ditto, in Mint and Assay-office esta- 
blishments . . 

57,660 


57,660 


Ditto, in other subordinate establish- 
ments . . 

14,400 


14,400 


Ditto, in the offices of Account, Pay, 
and Audit 

9,200 

7,300 

16,500 

16,500 

Discontinuance of the Allowance of 
100 rupees per month to Civil As- 
sistant Surgeons 

60,000 


60,000 

Expenses of the Telegraphic Esta- 
blishments, the Mineralogical Sur- 
vey and the Shakspearian Bridges, 
discontinued 

66,500 


66,500 


.Reductions in the College and Bota- 
nical Garden, and office of Super- 
intendent of Hindoo Researches, 
abolished .. ’ 

79,400 


79,400 

79,400 

Ditto, in the Vaccine establishments 

49,600 

_ 

49,600 

Modification of the office of Commis- 
sioner on the Tenasserim Coast • . 

88,300 


88,300 


Reductions «n the Salaries of Residents 

74,300 

— 

74,300 


Agencies at Bpugur, Kanthul, and 
Bhopawar, abolished 

43,300 


43,300 

» 

Reduction in the establishment of the 
Persian Mission . . 

38,000 

_ 

38,000 



Farther 
Reduction* 
recommended 
by the 
Committee, 
but either 
rejected or 
still under 
consideration* 


Sa. Rupees, 


ii. 

Appendix, 

No. 7. 

Reduction of 
Indian Allowance 
& Establishments 
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Civil Reductions. — Bengal — continued. 






Reductions 

Further 


ESTIMATED AMOUNT 

Ordered at the 

Reductions 


of Redaction actually ordered. 

recommenda- 

recommended 





tion of the 

by the 

MEASURER OF REDUCTION. 




Finance 

Committee, 




Committee, 

but either 





and included 

rejected or 


Immediate. 

Prospective. 

Total. 

in the preeed- 

still under 




iug Columns. 

consideration. 

General Department— continued. 
Establishments attached to Political 

Sa. Rupees. 

Sa. Rupees. 

Sa. Rupees. 

Sa. Rupees. 

Sa. Rupee'. 

Agencies and Residencies 

56,900 

— 

56,900 

— 

— 

Office of Agent at Moorshedabad, and 



1 


Second and Military Assistantships 
to the Nagpore and Hydrabad Re- 

t 




1 

sidencies, abolished 
ad-Assistant at Gwalior to be abo- 

j 


31,900 

31, 9 00 

— 

lished 

— 

7,200 

7,200 

7,200 

— 

Miscellaneous items . / 

35,000 

— 

35,000 

— 

— 

Modification of the Secretariat 

35»5oo 

1.10,520 

1,46,020 

1.46,020 

1 ,68,000 

Reductions proposed in the Ecclesi- 




astical establishments 

Deputy Postmasterships recommend- 

1 

— 

— 

— 

84,100 

ed to be abolished 

Agencies at Jyepore, Loodiana, Oude- 
pore, &c., and Third and Extra 
Assistantships to the Indore Rcsi- 





28,900 



dency, proposed to be abolished . . 
Proposed Reductions in the esta- 

— 

•— 

— 

•— 

•1.38,900 

blishment of the Seharunpore Gar- 






den, and of the Taj Mehal at Agra, 
and in the Charge on account of 






Teak Plantations 

— 

— 

— 

— 

7,850 

Total General Department, 1 
including Political . * / 

8,04,800 

1,41,020 

9,45,820 

2,81,020 

4,27,150 

Judicial Department: 






Office of Superintendent and Remem- 


18,700 




brancer of Legal Affairs abolished 
Reduction in the salary of the Super- 
intendent of Deyra Doon 

Ditto, in the establishment of the 

3.400 

1 2,000 

4,850 

22,100 

12,000 

4,850 

22,100 



“ 

Court of Requests 

Ditto, of the establishments of Zillah 






and other Courts 

1,15,000 

— 

1,15,000 


# 

Ditto of Police establishments 

1,15,880 

— 

1,15,280 



Miscellaneous items * 

3,230 

— 

3,830 



Total Judicial Department . . 

8,53,760 

18,700 

9,72460 



Deduct, Amount of various additions 

1 





to Allowances, &c« in this Depart- 
ment, authorized since 1st May 






1828 

1,17,140 

— 

M7»*40 



Total Net Reductions in the \ 
Judicial Departmen . . J 

1,36,620 

18,700 

1,55*320 

22,100 
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Civil Reductions. — Bengal — continued. 


MEASURES OF REDUCTION. 

ESTIMATED AMOUNT 
of Reduction actually. Ordered. 

Reductions 
Ordered at th 
recommenda- 
tion of tiie 1 
Finance 

1 

| Further 
e! Reductions 
• recommended 
k by the 

Committer, 


Immediate. 

Prospective. 

Total. 

Committee, 
and included 
in the prcced< 
ing Columns 

but cither 
rejected or 
- still iinder 
. consideration. 

Revenue Department : 
(including Customs, &c.) 

Sa. Rupees. 

6a. Rupees. 

So. Rupees. 

Sa. Rupees. 

Sa. Rupees. 

Abolition of Record Committees . . 
Ditto of Boards of Revenue 

Ditto of the Mofussil Special Com* 
mission 

Reduction of subordinate Revenue 
establishments 

Additional offices abolished by Go- 
vernment Resolution of December 

1828 . . 

Abolition of the office of Commis- 
sioner in the Sunderbunds 
Miscellaneous items 

59 >* 6 o 

49 >° 8 o 

1,25,500 

2,32,000 

1 

22,060 

1,16,560 

59.160 

49,080 

1.25,500 

0,32,000 

1,16,560 

33,060 

. 59.160 

* 

59*120 

Total Revenue Department . . 

4,87,800 

1,16,560 j 

6,04,360 1 



Deduct, Amount of various additions 
to Allowances, &c. in this Depart- 
ment, authorized since ist May 
1828, &c 

1,79.330 


1,79.330 



Total Net Reduction in the 
Revenue Department 

3,08,470 

1,16,560 

4 > 2 5 ,o 3 o 

59,16a 

1 

59*120 

Judicial and Revenue Depart- 
ments combined. 






Proposed Abolition of Provincial 

Courts of Appeal 

Proposed Modification of Judicial and 
Revenue establishments . . 

— 

— 

— 

— 

6,73,000 

10,59,840 

Total • • • • 

— 

— 

— 

— 

17,32,840 

Deduct, Proposed addition to the establishment of the 

Sudder Adawlut 

Ditto, Ditto, to the Salaries of Native Judges 

1,70,000 

3 , 07,500 

4,77,500 






Nit Saving from the proposed Judicial and Revenue 1 
'Arrangements j ; 

12,55,340 


u. 

Appendix, 

No. 7- 

tontmmd. 

Reductions of 
Indian Allowances 
& Es&blishmenU. 


(continued.), 
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Aitkndix, 

No. 7. Civil Reductions. — Bengal — continued. 


gmitmuect. 

Reductions of 
Indian Allowances 
A- Establishments. 

MEASURES OF REDUCTION. 

* 

ESTIMATED AMOUNT 
» of Reductions actually Ordered. 

Reductions 
Ordered at the 
recommenda- 
tion of the 
Finance 

Further 
Reductions 
recommended 
by the 
Committee 


• 

Immediate. 

Prospective. ■ 

Tot.). ^ 

Committee, 
and included 
in the preced- 
ing Columns. 

but either 
rejected or 
still under 
consideration. 


Civil Departments generally : 

Sa. Rupees. 

Sa. Rupees. 

Sa. Rupees. 

Sa. Rupees. 

Sa. Rupees. 


Ultimate Saving by the general revi- 
sion of Civil Allowances, exclu- 
sive of items separately stated 


4,30,000 

4,30,000 

«\ 



Marine Department : 







Reductions in the Crew's of Boat9 and 
Vessels, including the Survey esta- 
blishment 

Further Reduction proposed by the 
Civil Finance Committee . . 

2 , 15,130 

1.01,890 

1,04,790 

2,15,130 

2,06,680 

1 

• 

2,06,680 

65,450 


Total Marine Department . . 

3,17,020 

1,04,790 

4,21,810 

2,06,680 

65450 


MADRAS PRESIDENCY. 


General Department : 
(including Political.) 

Reductions ordered in various subor- 
dinate establishments 
Abolition of the office of Superinten- 
dent of Civil Pensions 
Abolition of the Appointment of Ju- 
nior Deputy Accountant-general, 
and consolidation of the offices of 
Civil Auditor and Secretary, Ac. 
to the Government Bank 
Reductions in the establishment of 
the Accountant-general’s office . . 
Consolidation of the offices of Mint- 
master and Superintendent of Stamps 
Discontinuance of the office of the 
Mintmastcr s Assayer, and Secre- 
tary to the Mint Committee 


Proposed abolition of the office of 
Additional Government Commis- 
sioner for Claims withdrawn from 
the Carnatic Fund • • . . 


Madras Rs. 

Madras Rs. 

Madras Rs. 

Madras Rs. 

68,42s 

— 

68,422 


6,000 


6,000 

6,000 

14,700 

27,100 

41,800 

41,800 

10,000 

— 

10,000 

10,000 

— 

8,300 

8,300 

8,300 

— 

15,900 

15,900 

15,900 


f This office was actually abolished by the\ 
Madras Government in September 18305 but 
the Tanjore Commissioners at home and 
abroad having made remonstrances against 
the measure as being directly calculated to 
delay the business of that Commission, the 
\ Court, in a despatch to Madras, dated 13th / 
April 1831, authorised the Government to 
revive the appointment, and information has 
since been received from Madras that a pro- 
ceeding of that kind was also in their con- 
^ temptation . . . » . » . . . 


11,200 


37»*30 
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Civil Reductions.—' -M adras — continued. 


■K 

A 

MEASURES OF REDUCTION. 

ESTIMATED AMOUNT 

Of Roductions actually Ordered. 

; ; 

Reductions 
Ordered at the 
recommenda- 
tion of the 
Finance 4 

Further 
Reductions 
recommended 
by the 
Committee 


Immediate. 

Prospective. 

Total. 

Committee, 
and included 
in the preced- 
ing Columns. 

but either 
rejected or 
still under 
consideration. 

General Department —continued. 

Madias Rs. 

Madras Rs. 

Madras Rs. 

Madias Rs. 

Madras Rs. 

Abolition of the appointment of Mah- 
ratta Vakeel at Madras . . 

9,000 


9,000 

9 »ooo 


Reduction in the allowances of the 
Mysore Resident • . 

Dffice of Assistant to the Mysore Re- 
sident abolished 

43.770 

9.660 

- 

43,770 

9,660 

9,j6o 


Second Secretaryship to the College 
abolished . . 

4,200 


4,200 

4,200 


Discontinuance of the establishment 
attached to the Garnatic Commis- 
sioners, one half only of which was 
chargeable to the Company 16,000 
rupees 

leduclion in the Secretariat 

8,000 

17.650 

8,000 

17,650 

17,650 


?roposed reductions of the Salaries of 
the Translators to Government, and 
abolition of the Deputy Translator- 
ships 





' 33,000 

Abolition of the establishment at- 
tached to the Government Agent 
at Chepauk 





5,200 

Reductions proposed in the Eccle- 
siastical Establishment . . 

— 

— 

— 

— 

46,330 

Total General Department .. 

1 . 73 . 75 * 

68,950 

2,42,702 

1,22,510 

1,32,96** 

Judicial Department : 
Reductions ordered in various subor- 
dinate establishments 
Discontinuance of the third Judge of 
the Sudder Adawlut 

9.700 

49.000 

9,700 

49.000 

49,000 


Abolition of the Deputy Registrarship 
of the Sudder Adawlut recom- 
mended * . . . . * . . . 





10,500 

Proposed abolition of the Zillah Court 
of Guntoor 


_ 

_ 

. 

63,050 

Substitution of seven Provincial Judges 
for four Provincial Courts 

_ 

a, 54, *00 

2,54,200 

2,54,200 


Ditto of Sudder Aumeens for Provin- 
cial and Zillah Registrars 

. _ 

28,800 

28,800 

27,360 


Ditto of Talodk Moonsifs for Hindoo 
and Mahomedan Lau^pfficers 

— 


34,020 



•Total Judicial Department . . 

9 > 7 °° 

3,66,020 

3,75,720 

1 

3,30,560 

73,550 


II. 

Appkndix, 

No. 7. 

contimtuL 

RcdvK|Aons or 
Indian Allowance* 
& Establishments. 


11. I 1 


(continued) 
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Reductions of 
Indian Allowances 
& Establishments. 


Civil Reductions.— Madras — continued . 



ESTIMATED AMOUNT 

Reductions 
Ordered at the 

1 Further 
Redactions 
recottfmendec 


of Reductions actually Ordered* 

recommends- 

MEASURES OF REDUCTION. 




tioh of the 
Finance 

by tho 
Committee, 





Committee, 

but either 


Immediate. 



and included 

rejected or 


Prospective. 

Total. 

in the preped- 

still under 




ing Columns. 

consideration 

Revenue Department: 

• 


\ 



(including Customs, &c.) 

Madras Rs. 

Madras Its. 

Madras Rs. I 

Madras Rs. 

Madras Rs. 

Reductions in the various Subordi- 
nate Establishments 

Office of Assistant-Collector of Sea 

2»4§»33° 

— 

2,45,330 



Customs at Madras abolished 
Reductions in the Salaries of the 

10,000 

— 

10,000- 

10,000 


Collector and Deputy-Collector of 
Madras, ordered by the Court . . 

8,000 

. 2,000 

10,000 



Discontinuance of the separate Al- 




1 


lowunce to the Superintendent of 
Stationery, ordered by the Court. . 

4,200 

. 

4,200 

•/ 


Office of fourth Member of the Board 






of Revenue proposed to be discon- 
tinued 


35,ooo 

0 

0 

0 

35,000 


Additional Sub-collectorships in Ca- 





nara, Cuddapah, and Tanjore, with 
the Establishments attached, re- 






commended to be abolished 
Abolition of extra and three Assist- 

20,000 

— » 

20,000 

20,000 

46,000 

ant Civil Engineers proposed 

— 

— 

— 


21,390 


2,87,530 

37 ,°°° 

3,24,530 



Deduct, Increase of Salaries to Mem- 






bers of the Board of Revenue, 
sanctioned since 1st May 1828 . . 

9,600 

— 

9,600 



Total Revenue Department. . 

2,77,930 

37> 0 oo 

3,14,930 

65,000 

67,390 

Marine Department : 






Reduction in the Salary of the Mas- 






ter Attendant and office of Deputy 
Master Attendant to be abolished. . 

3,600 , 

27,480 

i 

31,080 

31,080 

• 
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BOMBAY PRESIDENCY, 


1 ■ - 

measures op reduction. 

ESTIMATED AMOUNT 
of Reductions actually ordered. 

1 Reductions 
, Ordered at the 
j recommenda- 
tion of the 
Finance 

| Further 
Reductions 
recommended 
by the 

4 Committee. 


Immediate. 

Prospective. 

Total. 

| Committee, 

1 and included 
in the* prelud- 
ing Columns. 

lint either 
! rejected or 
still under 
consideration. 

General Department : 

Bombay Rs. 

Bombay Rs. 

1 

Bombay Rs. 

1 Bombay Rs. 

Bombay Rs. 

(including Political.) 
Discontinuance of the ( 3 wervatory. . 

9 * 3 °° 

— 

9 , 3«>0 

9 » 3 °° 


Office of Statistical Reporter abolished 
Proposed Saving in the Departments 
of Account, Pay, and Audit, at the 

9,200 

• 

9>200 

9,200 

- 

Presidency 

Rcdflction in the Governor’s House- 
hold Establishment, ordered by the 

4,690 

6,300 

10,990 

6,000 

9.400 

1 

Court 

Appointments of Assistants to the 
Members of Council abolished . . 
Reductions in the Secretariat De- 

9,300 

~ 

9 , 3 oo 

6,300 

6,000 

2,160 

“ 

2,160 

2, l60 


partment . . 

Ditto in the Establishment of the 

6,060 


6,060 

6,060 

14,990 

Persian Office 

Engineer Institution proposed t# be 

2,208 

2,700 

4,908 

4,440 

32,150 

abolished 

Proposed abolition of the Lithogra- 

3,^00 


3,600 

3.600 

phic Press 

Salary and Establishments of the 
Secretary to the Committee for 
Examining Junior Civil Servants, 
discontinued . . . . . . 

Abolition of the appointments of, 
Bliccl Agents and their Establish' 

11,880 

15,260 

— 

11,880 

•15,260 

ll,88o 

1 

! 

40,680 

ments 

Agency for the purchase of Timber 
in Malabar abolished 

Miscellaneous Items of reduction 

2,800 

10,440 

— 

2,800 

10,440 


1 6,590 

1 

I 

proposed • • . • - • 

Office of Assistant Civil Surgeon at 

— **’ 



“ 

j 33 , 5 oo 

the Presidency abolished . . 
Reductions in various subordinate 
Establishments 

Proposed Consolidation, & c. of Po- 

1,440 

38,260 

2,100 

1,440 

40,360 

1,440 

i 

1 

j 

■ 

2,41,000 

litical Residencies and Agencies . . 
Proposed Modifications and Reduc- 
tions in the Post-office and Medi- 





cal Departments , . 

Reductions proposed in the Eccle- 

“ 




74*400 

siastical Department 

“■ ' 




37 * 17 ° 

Total General Department, 1 
(including Political) . . J 

1,26,598 

11,100 

1. 37.698 
♦ 

63.380 

4,95,880 


II. 

Appkndix, 

No. 7 - 

continued. 

Reductions of 
Indian Allowances 


ii. 1 1 2 


(continued) 
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Civil Reductions. — Bombay — continued . 



ESTIMATED AMOUNT 

Reductions 
Ordered at the 

Further 

Reductions 


of Reductions actually Ordered 

recommenda- 
tion of the 
Finance 

recommended 

MEASURES OF REDUCTION. 




by the 
Committee, 





Committee, 

but either 





and included in 

rejected or 


Immediate. 

Prospective. 

Total 

the preceding 

still under 




Column. 

consideration. 

m 

Judicial Department : 

Bombay Rb. 

Bombay Rs. 

Bombay Rs. 

Bombay Rs. 

Bombay Rs. 

Reductions in various Subordinate 






Establishments, (including the 
Stamp Department) 

1,42.930 

1,800 

144,730 



Reductions proposed in the Agency 





for Sirdars in the Deccan 

— 

— 

— 


29,43° 

Proposed abolition of the King's Su- 





• 

preme Court at Bombay, and sub- 
stitution of the former Recorder's 
Court •• • • •• 





1,25,900 

Proposed abolition of the Provincial 




( 

Court of Appeal and Circuit 

Other proposed Reductions 

— 

— 

— 

— 

1,32,960 

— — 

— • 

— - 

— 

1,26,930 






4,15,220 

Deduct, certain proposed Additions 



•i* 



to Salaries and Establishments . . 





1,21,600 

Total Judicial Department . . 

1,42,930 

1,800 

144,730 

— 

2,93,620 

Revenue Department 2 ■ 

(including Customs, &c.) 

l 





Reductions in various Subordinate 






Establishments . . 

1,90,270 

— 

1,90,270 



Abolition of the Revenue Survey and 





Assessment Establishment in the 
Deccan 


1,50,000 

1,50,000 

1,50,00a 


Proposed Reductions of Offices and 





Allowances 

— ■ 



— 

2,37,76° 

Total Revenue Department,') 
including Customs, &c. • . J 

>>90,270 

1,50,000 

3,40,270 

1,50,000 

8,37,75° 

Civil Department generally : 
General Revision of the Allowances 

1 





of covenanted Civil Servants, Con- 
solidation of Offices, &c 

— 

3,30,000 

3,30,000 

• 


Marine : 






Proposed Reduction of the Indian 






Navy s, 

1 

— — 



6,91,000 
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No. 7. 

PENANG, SINGAPORE and MALACCA. continued. 


•% 

Immediate. 

Prospective. 

TOTAL. 

Ordered at the 
recommenda- j 
tion of the 
Finance 
Committee, 
and included in 
the preceding 
Columns. 

Further 
Reductions 
recommended 
by the 
Committee, - 
but either 
rejected or still 
under 

consideration. 

The separate Govemmefht of these 
Settlements ordered By the Court 
to be abolished from ist May 1830, 
and various Offices, Allowances, and 
Establishments reduced • • 

Sa. Rupees. 

3,75,ooo 

Sa. Rupees. 

• 

75,000 

Se. Rupeee. 

4,50,000 

Sa. Rupees. 

Sa. Rupees. 


Reductions of 
Indian, Allowances 
& Establishments. 


SUMMARY of CIVIL and MARINE REDUCTIONS. 


u m 

Bengal 

Sa. Rupees. 
15,66,9x0 

Sa. Rupees. 
8,11,070 

Sa. Rupees. 

23,77,980 

Sa. Rupees. 
5,68,960 

So. Rupees. 
18,07,060 

Madras 

Madras Rs. 

[4,64,982] 


Madras Rs. 

[9,64,432] 

Madras Rs. 

[5,49,150] 

Madras Rs. 

[2,73,900] 

at 106.62 Madras 1 
to 100 Sicca Rupees J 

4,36,1x1 

1 

4,68,439 

9,04,550 

5,15,053 

3,56,893 

Bombay .. * • •• 

Bombay Rs. 

[4,59,798] 

Bombay Rs. 
[4,92,900] 

Bombay Rs. 
[9,52,698] 

Bombay Rs. 

[2,13,380] 

Bombay Rs. 

[17,18,250] 

at 106.62 Bombay 1 
to 100 Sicca Rupees J 

4 , 31, *49 

4,62,296 

8,93,545 

2,00,131 

16,11,564 

Penang, Singapore, and Malacca 

3 , 75,000 

75,000 

4,50,000 



G band Total • . Sa. Rupees 

28,09,270 

*18,16,805 

46,26,075 

12,84,144 

36,75,517 


* Note . — Many of the prospective reductions in the Civil Departments are dependent upon 
contingencies very remote. 

The figures between | ] are in Red Ink in the MS*. 
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APPENDIX to REPORT from SELECT COMMITTEE 
MILITARY REDUCTIONS. 


Estimated Amount 
of Reductions 
actually Ordered 

BENGAL : 


Sonaut Rupees. 


Reduction of 80 men from each of the 10 regiments of cavalry . . . . * . 2,56,714 

Ditto, of 100 men from each of the 74 regiments of regular infantry . . 6,99,30b 

Two guns withdrawn from each of the 12 light field batteries 43,659 

Magazines at Dacca and Bareilly abolished 16,674 

Military allowances of officers in the service of Native Powers withdrawn . . 76,31° 

Reduction in the arsenal of Fort William .. . . . . .. 10,734 

Reductions in the establishment of warrant officers . . 55*3*5 

Allowance of quartermaster's carts abolished . . . . * . • • ■ • * 60,480 

Salary of the Military Secretary to the Commander-in-Chief reduced . . . . 10,849 

The five privileged stations reduced to half-batta stations 1 >98*547 

Reduction in the number of army cattle 1,65,047 

The Sanatarium discontinued 14>574 

C 1 

Reduction of two troops from each of the 10 regiments of Native cavalry; ordered 

by the Court .. . - •• * 2,40,917 

Ditto of two companies from each of the 74 regiments of infantry ; ordered by ditto 9 , 75 * 91 ® 
Ditto of the establishment of subaltern officers belonging to the European infantry, 

and the horse and foot artillery; ordered by ditto . . 1,17,230 

Reductions in the Barrack department . . . . .. . . .. •• 30,285 

The Benares, Purneah, and Orissa provincial corps, disbanded 2,83,800 

Sixth, seventh, and eighth regiments of irregular horse, ditto . . . . . . 6,28,242 

Establishments of army carriage cattle further reduced 2,88,247 

limber agency at Nauthpore, and timber depot at Balloo Ghaut, discontinued . . 20,988 

Various reductions in the department of Public Works . . .. .. . • 41*034 

The two corps of European infantry incorporated into one regiment . . . . 1,14,334 

Reduction of the Calcutta Native militia 70,491 

Further reductions in the Ordnance department .. .. .. . . . • 12,738 

Second Nusseree battalion disbanded • . . . . . . . . . . • 85,000 

Artillery riding-school at Dum Dum abolished . . . • . . • . . . 22, 000 

Appointment of regulating officer of invalid thannalis to be abolished • . . • 31*536 

First and second battalions of Native invalids broken up . . . . . . . . 1,40,000 

Escort with the resident at Nypal reduced to one company . . . . . . 16,338 

Two artillery division commands abolished . . . . . . . • . . . . • 13,848 

Moorshedabad provincial battalion disbanded • . . . 1,00,000 

Lock hospitals abolished . . .. . . .. .. .. . . . . 30,000 

Appointment of garrison storekeeper of Fort William consolidated with that of 
executive commissariat officer at the Presidency . . . . . . .. . . 12,000 

Corps of Bhuugulporc hill rangers reduced • * . . . . . . • . • • 15,000 

Seharunporc provincial battalion disbanded . . . . 80,000 


, . 49 * 77*443 


Carried forward 
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Estimated Amount 
of Reductions 
actually Ordered. 

Bengal — continued . 

Sonaut Rupees. 


^ Brought forward 49»77t443 

Ramghur local battalion reduced 33,000 

Establishment of doolee bearers reduced 1 34,000 

Further probable saving by the disbandment of provincial battalions, and substi- 
tution of burkundauzes in their stead . . . ; . . . . . . 2,00,000 

Bullocks substituted for horses in three batteries of field artillery 34,000 

Depot for King’s troopa^pt Chinsurah abolished 20,000 

Revision of establishments in the Ordnance department . . . . • . . . 50,000 

Various itiinor reductions „ 1,09,000 


II. 

Aitkmmx, 
No. 7. 

continued. 

Reductions of 
Indiana Allowances 
Ik Establishments. 


Deduct, Amount of various additions to Establishments and Allow- 
ances, authorized since 1st May 1828 


54 , 57,643 

1,75,800 


Total Net Reduction .. .. .. 52,81,843 

or, Sicca Rupees . . . . 50,54,063 


MADRAS: 

Madras Rupees. 


Reduction of the light cavalry to 50 privates per troop 3,20,000 

Ditto, in the establishment of the gun-carriage manufactory, and by short issues 

of gunpowder 50,000 

Saving in the hire of carriage bullocks 20,640 

Further reduction in the light cavalry 16,716 

Expense of the field equipments of the different divisions of the army reduced . . 1,50,000 

The two extra regiments of Native infantry reduced 1,04,190 

Number of saddles with the light cavalry reduced, and short issues of grain to 

horses . . . . 35,300 

Reductions at Penang, and on the Tenasserim coast . . . . . . . . 1,06,000 

Reduction of two troops from each regiment of Native cavalry, ordered by the 

Court 2,39,000 

Ditto of two companies from each regiment of Native infantry, ordered by the 

Court . . . . . . 7,20,900 

Light field force at Kulladgee broken up . . . . . . 2,27,000 

The two European regiments formed into one . . . . . . . . . . 1,05,000 

Seringapatam local battalion reduced 70,000 

Formation of the rifle corps into one of the regiments of the line . . 1,40,000 

Appointments of Persian interpreters to the Hydrabad, Nagpore, and Jaulnah 

forces, to be abolished 19,500 

Abolition of various staff appointments , . . 16,760 

Corps of guides reduced . . . . 6,300 


Carried forward 


• • 


23»40,3o6 
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M a dr as— 

Brought forward 

Reduction in the horse artillery 

Reduction of the number of draught cattle . • 

Vetcrap battalions reduced 


Estimated Amount 
of Reductions 
actually Ordered. 

Madras Rupees. 

*340,306 

. . 3 >$ 0,000 

.." 1,50,000 

1 , 00,000 


The pioneers reduced . . . . . . • . . . . • . • • • * • 79 #°P 9 

Reductions in the Medical department • . . . . . 12,500 

Total Reduction . . . Ms. Rs. 09,22,806 


or, Sa. Rs. 27^.1,330 


BOMBAY: 

Bombay Rupees. 

Field allowances to the troops at Mhow struck off 2,10,000 

Regimental allowances of officers in the service of Native Princes, ditto . . • . 9 > 3 °° 

The light battalion of Poonah broken up • . . . €>744 

Each regiment of Native cavalry reduced to 50 privates per troop . . . . 2,55,000 

Reductions in the Native infantry . . . . . . . • 5,45,000 

Evacuation of Mhow by the Bombay troops 3,00,000 

New scale of allowances fixed for medical officers regimentally employed. . . . 60,000 

Situation of troop quartermasters of horse artillery abolished . . . . . 7,900 

Two troops reduced from each regiment of Native cavalry, and two companies 
from each regiment of regular infantry, as ordered by the Court . . . . 6,80,000 

Saving in office rent ». 17,460 

Office of inspector of hill forts in the Deccan abolished 6,280 

The horse artillery reduced • * . » . . . . . . 98,000 

Establishment of horses and mules employed with the foot artillery at Poonah 

and Baroda . . . . . . . * . . • . 40,000 

Reductions in the Europeiia infantry, ordered by the Court 1,28,000 

The surveys in the ; Deccan and Southern Concan discontinued 38,000 

Battalion of Native invalids re-organized 8,352 

The issue of blank ammunition reduced . . . . . . . . . . . • 27,000 

Reductions in the 1st battalion of the foot artillery 41,000 

The two extra battalions disbanded : • . - 2,00,000 

Officers of European corps placed on half tent allowance 70,000 

The two European regiments incorporated into one . . . . .. 1,12,000 

The Military Board discontinued , • . . . 8,868 

Reductions in the pay of dooley bearers and other commissariat followers ^ . . 10,400 

Pay of tent and store lascars reduced, Ac. ... >. , 15,000 

Rates of clothing stoppages equalized with those of Bengal' ' ' .. ' * 7 , 000 

Carried forward *9,31,304 
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Eitimited Amount 
of Reductions 

„ actually Ordered. 

Bomb ay — continued. 


Bombay Rupees. 

v Brought forward 99121,304 

Reductions in the Commissariat * 28,350 

The garrison of Broach discontinued . . .. 13,000 

Further saving in office rent 13,200 

Regimental allowances struck off from King's officers on the staff not borne on 

the establishment of regiments , . 10,430 

Grain rations for horses ^educed 45,000 

Batta struck off at thd frontier stations of Deesa and Bhooj (European officers 

excepted) .♦ . . 1,80,000 

The situation of executive engineer abolished at eight stations 55, 530 

The battalion of Native invalids broken up 70,000 

An immediate reduction of 15 per cents, and a further prospective redaction of 
5 per cent, ordered to be made in the amount of all office establishments . . 60,000 

The pioneer corps reduced to six companies • . . . 20,000 

The office of inspecting engineer at the Presidency abolished 14,800 

Re-organization of the Ordnance department 54,000 

Corps of tent lascars reduced 14,000 

Various minor reductions of allowances and establishments 1,40,965 


Deduct, Amount of various additions to Allowances and Establishments au- 
thorized since 1st May 1828 


36.40,579 

3.15,694 


Total Not Reduced . . Bombay Rupees 33,34,885 


or, Sicca Rupees 31,18.444 


SUMMARY OF MILITARY REDUCTIONS. 

Estimated Amount 
of Seduction 
actually Ordered. 

Sicca Rupees. 

Bengal .. 50,54,063 

M adb as a7.41.330 

• Bombay 31,18,444 

Gband Total .. Sicca Rupees 1,09,13.837 

Note,— Almost the only Military Reductions which (strictly speaking) can be called immediate 
are those made in the irregular Forces and ' Establishments. In the regular Army the reductions 
take place as the supernumeraries are removed by death or other casualties, a process which in 
general is completed within three or four years. 

East-India House, (Errors excepted) JAMES C. MELV1LL, 

33d Feb. 1833. Auditor of Indian Accts. 

11. K K 


II. 

Appkndix, 

No. 7- 



Reductions of 
Indian Allowances 
A Establishments. 



930 APPENDIX m WOBT mo* SELECT COMMITTEE. 


1L 

Appbnoix, 

No. 6. 


Settlement of Ac* 
counts b etween the 
PnbKe and SUM* 
India Company. 


APPENDIX. ,Na 8. 


COPY of TREASURY MINUTES, CORRESPONDENCE; &c. relative to tb« Settle- 
ment of the Accounts between the Public and the East- India Company, in 182?. 


» 

Copy TREASURY MINUTE, 28th May 1822. 

Tins Earl of Liverpool and the Chancellor of the Exchequer ull the attention of the 
Board to their Minute of the 13th July 1821, appointing Viscount Lowther, Sir George 
Clerk and Mr. Lusbitigton, on the part of His Majesty's Government, to meet two 
gentlemen to be appointed by the Easulndia Company, for the purpose of adjusting the 
whale pf the outstanding accounts between the Public and the Company ; and to the 
letter of the Secretary of the Eaat-India Company, dated the 18th of the same month, 
stating the appointment of Jacob Bosanquet, Esq. and George Abercrombie Robinson, 
Esq. on the part of the Company, for the same object. 

The Earl of Liverpool and the Chancellor of the Exchequer lay before the Board the 
following Statement, received from the Commissioners on the part of the Public :* 

**The balance claimed by the East-India Company, in the account transmitted to us, 
is £1,985,888, exclusive of interest. If the charge for interest be made Up, upon the 
principles adopted by the Committee of the House of Commons iu 1805 and 1806, there 
must be added to this sunt in favour of the Company, about £3,200,000} making the 
total demand of the Company against the Public £5,185,888.” 

But the very first item in this account seems to us not admissible, either in justice 
towards the Public or with due regard to the principles upon whirl) the Committees of 
the House of Commons, who examined the accounts between the Public and the East- 
lndia Company in the years 1805 and 1808, proceeded. 

The Committee of 1805 positively disallowed this claim : the Committee of J808 
dosed the account, leaving it out, observing that under the order of reference made to 
them, they did not think themselves authorized to make any observations upon the 
principles on which the Committee of 1805 arranged the claims of the Company. They, 
however, thought it their duty, under all the circumstances of the case, to state the 
amount of what the Company maintain to be their “just and unsatisfied demand,” on 
account of the other Judf of the expenses incurred by the capture aud maintenance of 


Ceylon, being— 

For principal £1,000,184 

For interest, up to 1808 . . . . 1 953,800 


Total claim for the remaining half, principal and interest up to 1808 £1,972,984 


The account between the Public and Company was staled by the Committee in 1808, 
exclusive of this sum ; and as it appeared that a balance was then due to the Company, 
of £1,500,419, Parliament thought fit to authorize the payment of £1*500,000 on this 
account 5 and this sum was accordingly paid to the Company. 

It 


• Vide 8tatcmaa(A.> w. 840, 844, 
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AmtNJHX, 

It does not appear that any recorded decision upon this claim of the Company exists, No. I. 
except that of the Committees in 1805 and 1808. wriwrf 

The Committees of the House of Commons Upon India affairs in 1810, 1811 and 1812, SetdemenTef At- 
took'bo notice of this claim ; but there certainly is no evidence of a distinct rejection of counts between the 
it by Parliament, or of a formal abandonment of the claim by the East- India Company. Public «td Bast- 

But whether the rejection of this sum from the present account be to rest* upon the ladi* Company, 
decision of the Committees of 1805 and 1806, or upon the justice of the case, it appears 
to us equally defensible. If this sum should now be debited to the Public, the result to 
the Company would be, that no part of the expense on account of the capture and 
maintenance of Malacca, the Moluccas, and the maintenance of Ceyion, would fall 
upon them, but the Public would actually bear the ordinary expense of that part of the 
Company’s troops whiph were employed either to conquer or maintain those possessions, 
even though no new ttivies were raised in their continental territories : thus making the 
Public pay the whole ekpense of that portion of the Company’s army, and this notwith- 
standing the indulgent principles upon which tbe Committees of 1805 and 1808 adjusted 
other parts of the accounts between tbe Public and* the Company. They exonerated the 
Company from every expense on account of the capture of the Danish settlements in 
1801, or the cupture of Ceylon, of the expedition to Egypt, and for the expedition and 
supplies to the Cape of Good Hope. In all these enterprises the .safety of the Company’s 
possessions and power in India were, either directly or indirectly, involved ; and there- 
fore an adjustment of accounts which relieved them from all expense under these beads, 
cannot in our judgment be justly complained of, although the particular charge alluded 
to has been the subject of much remonstrance on the part of tbe Company at different 
periods of time $ at all events, if one port of the adjustment made in 1805 and 1808 is 
to be opened for tbe benefit of the Company, the whole must be deemed matter for 
discussion and renewed arrangement, and it may be fairly questioned whether the 
Company would not rather lose than gain by re-opening the whole of the accounts. 

For these reasons we reject entirely tbe first item of the account, amounting, for principal 


to £1,000,184 

Interest to this time *> 479 > 8 i$ 

Making together . . . . £3,500,000 

The remainder of the account consists of various charges from the year 1808, and for subsequent 

expeditions, amounting to . . . . . . . . £10,857,644 

Deduct half the expense of the Eastern Islands since 1808 . . 109,500 

Net debit .. .. £10,148,144 


The credits to the Public for repayments, Pay-office disbursements, Ac. amount to £ 9 , 291 , 940 ; — 
As entered m the Company's account. 

To this however are to be added two sums, amounting to £241,950; tbe one being 
a suspended charge of £100,690 in the old accouut of Pay-office charges, afterwards 
admitted by tbe Company ; the other being the difference between £2,000,000 as voted 
by Parliament to the Company, and which in the account is short credited in the sum 
of £141,260, upon the ground that the Company should only be charged with what 
£2,000,000 of bullion would value to them in India; but as this £2,000,000 was neither 
sent out to India in bullion, nor subject to expense of remittance, the Public ought not 
to be debited for any expense incurred by the Company uuder either of these heads. 

The total credits, therefore, to the Public appear to be £9,533,200 ; which, deducted 
from the total debits, leaves a balance to the Company, in principal, of £615,000. 

11 . K k 2 A minute 
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Arrpppix, 

No. 8. • A minute examination of all the items of. thaw accounts might vary this result. 

eontmued. although it is impossible, without a detailed examination of the voncneia to every 
_ . account, to pronounce on which side the difference would ultimately fall. Such au 
poufhL, 1 01 l 1 examination, to be perfect, should be taken up from the year i/ 94 : u performed in a 
Publi* aJTv ,C8S satisfactory manner, it would begin from 1808 - Considering, however, $at the 
i n j.- ,?“r accountants employed by the Public and the East-India Company have never yet agreed 
mpany. . Q the mof fe of applying the principles established by the Committee of 1006 , there is no 
ground to except that a detailed investigation of these accounts could be accomplished 
satisfactorily to either party within any 'reasonable period of time. 

Assuming then that the principal due to the East-lndia Company, on this view of the 
accounts, is £ 615 , 000 , the charge for interest on both Sides would make a very material 
alteration in favour of the Company ; and if reckoned in a relative proportion to a 
former calculation, and according to the principles in practice in Indian accounts, the 
statement would stand as follows : 

Principal. Interest. TOTAL. 

Debts against the Public . . . . . £10,148,000 . . £5,079,000 * £15,937,000 

Credits 9>533.ooo . . 3,705,000 = 13,338,000 

Balance due to the Company .. £ 615,000 .. £1,374,000 = £1,989,000 

The extent to which this balance might be reduced would depend upon the discretion 
of the Commissioners. 

One sum of £450,000 would be Air matter of argument to be contended far as a saving of interest 
to the Public, by balancing the account to January 1813, according to the Treasury Minute of 
181 1, and thereby the Public would be relieved from the higher rate of interest for winch the 


Company have always had credit in their accounts £450,000 

There is also a claim for an overcharge on account of the Shipping employed 
on the expeditions against the French islands and Java, estimated at . . . . 330,000 

Also a claim for sequestered property at the Cape 100,000 

* £770,000 


These sums deducted from £ 1 , 989 , 000 , would leave a balance due to tbe Company of 
£ 1 , 219 , 000 . 

It should, however, be stated, that the Committee of tbe House of Commons, in 
1808 , reserved for furthar discussion a sum of £ 443,767 in the Pay-office demands, on 
tbe ground of the objections made by the Company to those accouuts. 

Of that amount, the sum of £ 100,690 is iucluded iu this statement; and it may be 
reasonable to conclude that some purl of the remainder would fall to the credit of the 
Public. On the other hand, it should be stated, that full credit is taken for uli the 
payments made to the troops since 1808 , as given in by tbe Paymaster-general iu the 
account now presented by the Company; and it is probable that a detailed examination 
of the accounts would make ►ome difference under tins bead against the Public. The 
remainder of the suspended claims prior to 1808 , may be fairly set, against any over- 
charge in the Paymaster-general’s Account since that neriod, and still leave a balance 
due to the Company of £ 1 , 219 , 000 , as the result of closing the General Account up to 
April 1820 , the Paymaster’s Account up t* December UNO, anti the Interest Account 
to April 1821 . 

Tbe continuation of the General Account as to India, up to April 1822 , of the Pay- 
master-general’s Accounts up u> December 1821 , would make a difference in favour of 
tbe Public of £ 150 , 000 ; to which might be added an account of spices, belonging to. 

the 
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the Public in the Company's warehouses* £186,656, making together, in favour of the 
Public, £335,656. 

This sum, deducted from £1,219,000, would leave the net balance due to the Company 
£883,444. 

The Company might perhaps object to any deduction on account of the spices, and 
desire they might be credited to the Public as sold. In that case, the deduction from 
the net balance would be confined to the paymaster’s disbursements for the lost year, 
leaving a debt due to the Company of £1,069,000. t 
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Settlement of Ac- 
counts between the 
Public and East- 
India Company. 


Considering that the Public have property of some value at 6t. Helena, we think it 
might be reasonable to make this over to the Company, and state the debt due to them 
at one million ; and thus close every account up to tbe present year. 

^ (Signed) Lowtbkr. 

* S. R. Lushington. 

Georgk Clerk. 


Statement (A.) 


STATE of UmTDkmakds of the East-lndia Company on Government, and the Credits 

claimed by Government. 

DEMANDS OF TIIE EAST-INDIA COMPANY. 

Bai akcb due on former Account for Ceylon and the Eastern Islands, ist May 1808 £1,030,184 


Eastern Islands 


Ceylon 


{ 

! 


For the Expenses on account of these Islands, in 
consequence of their capture iu 1795-6, from 

1806- 7 to 1819-20 

For Supplies from India to that Settlement, and 
Expenses in England for Tonnage, &c. Ac. after 
deducting the value of Cinnamon received 

1807- 8 to 1819-ao 

Cape of Good Hope • . For Supplies, &c. 1806 to 1808, and 1819-20 . . 

St lndia°. HiS from 1806-7 to 1818-19 

Expedition to the French Islands { F " Ex P® M “' BiUg &c ;/ 8 ° 9 ' 10 

Expedition to Java .. .. For Do. .. and Do. .. 1810-n to 1817-18 .. 

.. .... r For Do. . . and Do. .. after giving credit for 

Expedition to the Moluccas . . | Spiceg nceiyei f rom l8 i 3 to 1821 . . . . 

D, fcft tiC . EXPen8e iDCUrre<1 ^ } From 1811 to 1817 

Extra Expenses at St. Helena . . From October 1815 to 30th April 1821 . . 

Expenm of buikUng Shipsof War l Frotn l8o6 ., to l8l8 

in India, for the Publtc . . i ' 

Miscellaneous Disbursements . • On sundry accounts . , 


319,004 


485,181 

91.043 

199.967 

3 , 439,896 

4,061,66} 

9i,99i 

171,976 

183,945 

950,937 

920,671 

148,521 


East-lndia House, 1 6th April 1822. 


£11,277,828 


(continued.) 
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Settlement of Ac- CREDITS CLAIMED BY GOVERNMENT. 

Public ^ntMEmt- k*® in Exche 9 uer Billg in 1810 

India Company Charge for Recruit* transferred, to the Company by (Jofenunept, ^om I799 to i8i6.. 

Amount received from Government, April 1813 . . .. .. .. 

Net proceed* of the Cargoes of the Wyndham end Ceylon, received from the Mauritius 

BiU drawn by the agents, for the Captors of Java, on Bengal, in favour of Geveanaaeot, 
indorsed by Gove^ment to the Company . , 

Exchequer Bills received Auguat 1816 ,* , , ,, 

Bullion consigned to India by Government, received in Bengal In 1 816-17 . . 

Bill* on the Dutch Government in favour of the Company, on accoont of Java, 
received in 1817 to 1821 

Pay-office demands, from 1808 to 1820, toth inclusive 

Miscellaneous charges 


£1,500,000 

3 8 3.513 

1,848,840 

99,440 

191,787 

359.820 

916,776 

347.5ia 

3,564,69a 

69,560 


* 9, *91.940 

Balance .. .. 1,985,888 

6 t 

(Errors excepted) (Exclusive of Interest) £11,277,828 


The Earl of Liverpool and the Chancellor of the Exchequer Amber acquaint the 
Board, that, upon a consideration of this statement, they deemed it moat for the 
advantage of the Public to open a negociation with the Eaut-India Company, for a final 
settlement of these accounts. 

Various conferences and commutricatfotw having 'subsequently taken place, between 
the Earl of Liverpool, the Chancellor of the Exchequer, and the President of the Board 
of Control, on the part of Government } and tba Chairman and Deputy Chairman, on 
the part of the EMt-Indin Company ; and the statement of the Commissioners on the 
part of the Public having been delivered ; the following Memorandum in reply was 
submitted by the Chairman and Deputy Chairman. 

1st. Balance of former Account for Ceylon and the Eastern Islands. 

The Committee of the House of Commons in 1806, stated in their Report as follows, 
viz. 

** Your Committee cannot, in justice to the Company, ecnehids this part of their 
Report, without calling the attention of the House to tne remonstrances made against 
the mode adopted by the Committee appointed in 1805, to take Into consideration the 
account between the Public and the EasMndia Company, as Air as relates to the 
expenses incurred by the capture and maintenance ot Malacca nod the Moluccas, and 
the maintenance of Ceylon ; a mode of decision by which oiaims an 'tbs part of the 
Com pan/, to no less an amount than £1,972,084, have been set aside.*’ 

The arguments by which these claims were resisted and defended, and from which 
it is to be presumed the adjustment in question took place, -wHt be found fit the 
Appendix ; * and also, a Statement prepared by the Court of Dforctons, connected wtsfa 
the same subject. (t „ 

Then follows the quotation given in tbe paper. 

From 


* Appendix, No 4 


^CCQUNT^TJ^fi. 


255 


ace* sarv to detail the arguments by wbieb the Company supported their 
this article t they are to be found in tbe Appendix to the Reports of the 
of tbe House of Commons in 180A and 1806. <; 


From these observations, and as tbe Company have since at different times brought 
forward their claim to a more liberal consideration of this article, it was conceived, that 
when the whole of tbe accounts depending between Government and the Company were 
to be submitted to dm examination of oommisaioners, this would be a favourable 
opportunity for bringing the claim once more under discussion. 

It is unnecessary to detail the erg 
demand on thi ' ‘ 

Committees of 

2d. Sams to he added to the Credit of Government } 1st. £1009590, a suspended 
charge ha the old account of Pay-office Charges, afterwards admitted by tbe 
Company. 4fr 

This «um of £100,890* has not been brought to the credit of Government, because 
the Pay-office chargea since 1808 appear liable to objections to a much more considerable 
amount ; it is admitted to be probable, that a detailed examination of them accounts 
would make some difference under this head gainst the Public : but it is added, that 
the remainder of the suspended claims prior to 1888 may be fairly set against any over- 
charge in the Paymaster-general’s Account, since that period. Now, with great 
submission, this is hardly possible ; the remainder of the suspended accounts prior to 
1806 is £219,000; the objections to the accounts since that period amount to £603,000; 
in both instances exclusive of interest. 
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Settlement oi Ac- 
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Jbdia Company 


;„But in addition to the suspensions prior to 1808, stated in the Report of the Committee 
in that year, it has been calculated, that an overcharge for recruits sent to India from 
1793 to 1807 has been made in the Pay-office accounts,* of £228,000; so that the whole 
of the objections lately brought forward amount to £631,000, exclusive of interest. 

Besides, a doubt may reasonably be entertained of any revision of the former 
suspensions producing more satisfactory explanations than those which have already been 
furnished, by which no more than £106,090 (net 100,890 as stated) have been sub- 
stantiated out of £326,000 ; and frtun the explanations furnished by the Pay-office, a part 
of this sum to tbe amount of £163,600 seems to be submitted as objectionable, tbe 
remainder is about £66,000. If the rule of proportion were to govern in this instance, 
the result would be, lAafcaut of £881,000, the amount of recent objections, no more than 
£270,000 or £290,000 aauM be substantiated, leaving a claim of credit to tbe Company 
of £530,000. 

3d. The Difference between £2,000,000, voted by Parliament, and the sum brought 
to credit, £1 ,858,740, being £141,260. 

The Committee in 1808 admitted that the sums received by the Company from 
Government should he credited, after allowing tbe expense of remittance in bullion to 
India ; that is, that although the sums were £100,000, £200,000, or £500,000, they 
should be credited slport of those sums by tbe expense that would be incurred in remitting 
them hi bullion to India. 

In the account annexed to the Report of 1806, this expense has been (erroneously as 
it is conceived) deducted from the calculation of interest, instead of lessening the 
principal, as it is presumed is Che fair and correct mode, and must have been so intended 
by tbe Committee. 

This supposed error is corrected in the oredit given to Government for the sum 
received in IMS; which accounts for the deduction mentioned in tbe paper. 

Hie sum of £2,000,000 was received in 1613 in exchequer bills ; so ware many of the 
sums credited to Government in the account before the Committee in 1808. The obser- 
vation 


• Should to £106,090. 
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No. 8. vation Ibat the sutn of two millions was. neither sent out in bullion, nor subject to 

tontinued. expense of remittance, applies equally, therefore, to the sums jh the former account 

, ' A which were received in exchequer bills ; no expense was actually incurred in either 

" "£* instance. Yet the Committee of the House of Commons in 1808 thought it right that 
pjjjjj® mid T'Eml ** ,e rece ‘P t9 should be subject to the deduction, then stated to he 7*058jper cent 
India Company. In fact, as Government are credited with interest, at the Indian rates, from the end 
* of the month in which payments are made, It seems but ju|t that the principal should be 
credited only at r the amount which H woufW produce Tf remitted in bullion to India, 
namely at a reduction equal to the expense of such remittance. ■ 

If this were not allowed, the receipts in exchequer bills from Government would be 
entitled only to interest allowed on such bills, and not to interest at the Indian rates. 

4th. Saving of Interest to thePublic by balancing theAccount to January 1812, 
£450,000. ; 

Unless the calculation upon which this sum is founded were known, it is not possible 
to offer any remark on the objection,. otherwise than as regards the principle apparently 
involved in it. 

By the account made up to January 1812, it appears that Government were indebted 
to the Company above a million, including interest, but without allowing anything from 
the Pay-office charges for objections, to which they were liable. 

Unless tlie account had then been settled and the balance paid by Government, it does 
not seem reasonable that the interest should cease, according to the higher rates paid by 
the Company in the years included ia the account; it is believed to be the ordinary 
practice among merchants and others, that if no settlement of an account to a given 
period takes place, the interest agreed on between the parties continues until it is 
settled. 

But it is further to be observed, that in.November 1815, the Lords of the Treasury 
acquiesced in the suggestion, that the account between His Majesty's Government and 
the Company should be made up to the 30th April 1915 ; thus superseding virtually the 
former order to make it up to January 1812. 

5tb. Claim for an overcharge' on account of the Shipping employed in the 
Expeditions against the French Islands and Java, estimated at £220,000. 

It is impossible to offer any remark upon a claim so briefly stated. 

6th. Claim for sequestered Property at the Cape, £100,090. 

This item, it is believed, forms part of the Company's demand against Government. 
Upon what foundation the objection rests is not mentioned ; the sum stated exceeds, 
the amount charged under this specific description, which is £36,720, or, with interest, 
£ 88 , 000 . 

As the Company’s property was lost, and Government held the Cape as a possession 
of the British nation, the Company’s claim on them for reimbursement was considered 
to be well founded. 

7th. Continuation of the Account as to India up to April 1822, of the Paymaster- 
general V Account to December 1821, would make a difference in favour of the 
Public of £150,000. 

This, as to the Indian accounts, can be only conjecture the Pay-office charges for 
1821, amount to £227,000; but time has not been allowed since they were received 
here, to examine whether they are not liable to simitar objections to those of former 
years. ' 

8th. Further Deductions for Spices In the Company's Warehouses, £185,646.— 

Does not seem to require any observation. 

9th. Public Property at St. Helena, tube made over to the Company,^ 


The 
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The vakie of ouch property ^cannot be ascertained, but it may be a question if it trill 
amount to £@9,000, as seems to be calculated ; and it is to be remembered, that the 
Company have farther claims for St. Helena subsequent to April 1821. 

Under the fo regoing remarks, the balance now due to the Company will, it is 
presumed, be more than £1,500,000 exclusive of the old balance for Ceylon, &c. and 
even admitting that the greater part of the objections made are valid. * 

On a consideration of this Memorandum the following Minute was transmitted to the 
Chairman and Deputy Chairman ; pie. 
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Fife House, 24th May 1822. 

The Earl of Liverpool and the Chancellor of the Exchequer, having fully considered 
the observations delivered to them yesterday by the Chairman and Deputy Chairman 
of the East-ludia Company, propose to them as a final settlement ot all accounts, 
(except as hereafter excepted)^ to the 30lb April 1822; that the Public shall pay 
to the Company the sum of £1,200,000, to be applied in part discharge pf the loan 
raised for the East-India Company in 1812, and to relinquish the right of the Govern- 
ment to any stores or other public property remaining in the island of St. Hcflera ; but 
that the Company shall, notwithstanding this settlement, retain their right to any sums 
due from the Navy Board, for stores supplied, or on account of interest due thereupon ; 
and that the spices belonging to the Crown, and in the possession of the East-India 
Company, together with the proceeds of such as may have been sold, shall not be 
included in this arrangement, 

To this proposition the following reply was received, and a farther conference held. 

The Chairman and Deputy Chairman of the East-India Company have the honour to 
acknowledge a communication from the Earl of Liverpool and the Chancellor of the 
Exchequer, under date this day, stating, that having fully considered the observations 
delivered to them On the 23d ultimo by the Chairs, they propose, as a final settlement 
to the 30th April 1822, the payment to the Company by the Public of the sum of 
£1,200,000 to be applied in part dilcharge of the loan raised in 1812, for the East-India 
Company, and to relinquish the right of the Government to any stores or other public 
property remaining qu the island of St. Helena; but that the Company shall, notwith- 
standing this settlement retain their right to any sums due from the Navy Board for 
stores supplied or on account of interest due thereou ; and that the spices belonging to 
the Crown, and in the possession of the Company, together with the proceeds of such as 
may have been sold, shall not be included in this arrangement. 

The Chairman and Deputy Chairman, fully appreciating the disposition evinced by 
His Majesty's Government, to come to a fair and equitable adjustment of the existing 
account between the Public and tbe'Company, indulge a sanguine expectation that Lord 
Liverpool and the Chancellor of the Exchequer, on referring to the grounds urged by 
the Chairman and Deputy Chairman (at the interviews with which they have been 
honoured) in support of the claim preferred by the Company, will be disposed, either 
to grant to the Company tbe spices now in the warehouse belonging to the Crown, in 
addition to the sum of £1,200,000 ; or, in the event of the transfer of that property 
(which hi tbe opinion of the Chairs, from the delay which must necessarily occur in 
realizing its amount, can be valued at little more than £100,000) being deemed 
inexpedient, that the sum of £1,300,000 may be named as the final amount to he granted 
to the Company in Ikjutdation of their claims. 

The Chairman and Deputy Chairman defer pressing on Lord Liverpool and the 
Chancellor of the Exchequer the additional arguments which present themselves in 
support ot the above-meqtioned proposition, until they shall have an opportunity of 
personally stating the same. 

East-India House, the 24th May 1822. 1 
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Upon foil consideration of this important subject, the Earl of Liverpool and the 
Chancellor of the Exchequer, being deeply impressed that it is for the common benefit 
of the Public and the East-India Company, that these long outstanding claims should 
be brought to an immediate and final settlement, recommend to the Board to consent to 
propose to Parliament, that the Public shall pay to the Company the sum of £1,300,000, 
and relinquish die right of Government to any stores or other public property remaining 
in the island of St. Helena. The above bum to be considered as closing the accounts 
between the Government and East-India Company to 30th April 1822, ana to be applied 
in part discharge of the loan raised for the East-India Company in 1812. 


It being farther to be understood, that the Company shall, notwithstanding this 
settlement, retain their right to uny sums due from the Navy Beard for stores supplied, 
or on account of interest due thereupon, and that the spices belonging to the Crown 
and in the possession of the East-India Company, together with the proceeds of such as 
may have been sold, shall not be included iu this arrangement. 

My Lords entirely concur in the view taken by the Earl of Liverpool and the 
Chancellor of the Exchequer of this important subject ; and arc pleased to direct a 
letter to be written to the Chairman and Deputy Chairman of the East-India Company 
accordingly. 


Copy LETTER from the Chairman and Deputy Chairman of the East-India Company, 

to S. R. LUSHING TON, Esq. 

Sir : East-India House, 1st June 1822. 

Wb have the honour to acknowledge your letter of 28th ult., conveying the proposals 
of His Majesty’s Government, in regard to the settlement of the outstanding accounts 
between the Public and the East-India Company. 

We have submitted these proposals to the consideration of the Court of Directors ; 
who being equally impressed with the Lords Commissioners of His Majesty’s Treasury, 
that it is for the common benefit of the Public and the East-India Company, that these 
outstanding claims should be brought to an immediate and final settlement, have 
authorized us to agree to the proposed terms of adjustment 1 These terms the Court 
understand to be as follows : — 

That the Public shall pay to the East- India Company the sum of £1,300,000; and 
relinquish the right of Government to any stores or other public property remaining in 
the island of St. Helena 6 

The above sum ,to he considered as closing the accounts between the Public and the 
East-India Company to 30th April 1822, and to be applied in part discharge of the loau 
raised for the East-India Company in 1812 

It is further understood, that the Company shall, 'notwithstanding this settlement, 
retain their right to any sums due from the Navy Board, for stores supplied, or on 
account pf interest due thereupon, and the amount of bills of exchange drawn or to be 
drawn from India in the Company’s favour on the Government offices, for the current 
services of the Public in India, prior to the 30th Aprij 1822; and, on the other hand, 
that the spices belonging to the Crown and in possession of the East-India Company, 
together with the proceeds of such as may have been sold, or unaccounted for, by the 
Company, shall not be included in this arrangement. 

We have the honour to be, Sir, 

_ Tour most obedient humble servants, 

Stephen Rumbold Lusliington, Esq. (Signed) J. Pattison. 

&c. &c. &c. W. Wig ram. 
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Copy TREASURY MINUTE, dated 7th June 1822. 

My Lords having considered the above letter froth the Chairman and Deputy Chair- 

man of the East-India Company, and having carefully reviewed all the circumstances g^,«i rTr ^. t 0 f Ac- 
adverted to iii the several conferences and communications which lmvc taken place, for count* between the 
the agistment of the accounts between the Public and the East-India Company, wtfl Public and East- 
submit to Parliament the expediency of sanctioning the immediate and finpl fettlemehl India Company, 
of those accounts to the 30th April 1822, on the terms agreed upon, as recapitulated hi 
the said letter. 

Let this decision be communicated to the Chairman and Deputy Chairman of the 
East-India Company, for the information of the Court of Directors. 


11 . 
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Copy TREASURY MINUTE, 28th June 1822. 

Thk Chancellor of the Exchequer lays before the Board a letter which he has received 
from the Secretary to the Commissioners for the Reduction of the National Debt, con- 
taining an account of the value of the stock remaining unredeemed on the 1st of this 
month, on account of the loan of £2,500,000 raised for the East-India Company in 1812 ; 
and, with reft retire to the Minute of this Board of 28th May 1822, he recommends 
to the Board, that application should be made to Parliament (in consideration of tlie 
mutual extinction of all claims between Government and the East-India Company to the 
30th April last, a* stated in the Minute of the Board of 7th instant), to make provision 
that the Ea«t-lndia Company should, from and after the 5th July next, be relieved from 
all further charge on account of the said loan of 1812, by transferring the future charge 
thereof to the Consolidated Fund ; and that the sum of £557,322 remaining to be 
paid by the East-India Company, to complete the sum of £1,857,322, being tbe 
estimated value of tbe stock reuuiitiiug unredeemed, should be applied 10 tbe service of 
the year 1822. 

The Board approve thereof, and direct that application be made to Parliament 
accordingly. 


(Copy.) 

Sir, National Debt Office, 28th Jane 1822. 

Agreeably to the directions which I had the honour to receive last week, the 
Accouutaut-general of the East-India Company and myself have agreed in the value of 
the unredeemed debt due from the Company, on the 1st instant ; and I have the honour 
to enclose our joint certificate of such value, for your information, a duplicate of which 
is in the possession of the Accountant-general of the East-India Company. 

I have honour to be. Sir, with great respect, 

Your most faithful and obedient servant, 

The Right Honourable S. Higuam. 

The Chancellor of the Exchequer, 

Ac. &c. &c« 


(Copy.) 

Wb do hereby certify, that the amauut of the unredeemed debt due by tbe East-India 
Company on the 1st day of June 1822, w«s £380,794, consolidated £3 per cent, annuities, 

. and £1,984,745 reduced £3 per cent, annuities, which, calculated at tbe medium price 
of those respective stocks on the 1st instant, amounts to £1,857,322 sterling. 

Thomas G. Lloyd, 

28th June 1822. Accl Gen. to East-India Company. 

S. High am, 

v Secretary to the Commissioners for tbe 

Reduction of the National Debt. 


it. L l 2 
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1.— BENGAL. 


No. L DEBTS, 1814. 

CIVIL DEPARTMENT. 


Item* 

Ailing under the 
description of 
Debt Incurred 
in the 

Cash View. 


Other Items, 
exclusive of such 
as have been 
rejected in the 
Home 

,v Adjustment 


II. 

Appendix, 



Statement of 
Debts and Assets 
in India, In 
1814 and 1829. 


General: 

8 per Cent. Loan of 30 April 1811 
1 Januaiy 1811 


ditto 

ditto 

ditto 

ditto 

ditto 

ditto 


payable in seven years 

. . ditto 

30 June 1811 

30 June 1813 

to be dated 30 June 1814 


Interest thereon estimated to have accrued 


Sa. Rupees. 
46,96,000 
8,30,461 
6,46,746 
38,11,9*3 
14,32,27,300 

5,34,96,700 

42,95,600 


Promissory Notes, at 6 per cent, granted to the prize agents for the ^ 
capture of Java * 

Interest thereon, estimated at . . 

Treasury Notes, at 5 per cent. • . 

Ditto . . 6 per cent. 

Interest estimated at . . 


18,04,870 


5.500 

1,88,100 


Bills outstanding on account of the other Presidencies 

Mint Certificates 

Deposits of the General Treasury 

Ditto of the Supreme Court . . . . 

Ditto of the Lucknow Treasury . . . . 

Ditto of the late Mayor’s Court . . . . 

Bonds and Notes ordered for payment, but not demanded 
Interest estimated . . . . . . , . 


Due to the Assistant in charge of the Stationery 

Due to the Military Orphan and Widows* Fund 

Due to II. Bathurst, from the Lucknow Treasury . . 

Civil Fund 
Mysore Princes 

Remittance offered by the General Letter of 17th September 1795 

Committee for improving the Town of Calcutta 

Rajah’s Sookmoy’s Donation for constructing a Road towards Jug- \ 

gemauth . . . . , , . . . . J 

Subscriptions for die benefit of the Widows and Orphans of the l 
Native and European Soldiers who fell in the war with Tippoo / 
Arrears of Allowances on 30th April 1814 


1,16,714 

1,010 

1,518 

90,457 

5,23,90* 


4,573 

3,38i 

548 

«,394 


87,695 

73,764 

4,300 


Sa. Rupees. 


41,55,614 


1,65,800 


3,87* 

27,04,905 

39,443 


75,243 


5,60,009 

1,873 


19,50,000 


Judicial : 

Deposits in the different Courts belonging to Individuals 

Collector of Customs at Mirzapore . . 

Ditto . . . . ditto . . bearing Interest 

"Arrears of Allowances on 30th April 1814, including Unadjusted 1 

Advances J 

"Bills payable on account of Judicial Remittances of the years I 
1819-13 find 1813-14 / 


10,99,943 

14,353 

1,29,572 


22,685 

13,00,000 

(continued.) 
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BENGAL.— DEBTS 1£14— continued. 


Civil Department — continued • 

’ v 

Revenue : 

Deposits of the Revenue Department 
Ditto • . . . ditto . . bearing Interest 

Bills payable on account of Remittances of the Revenue Department ) 
of 1797-98, 1801-3, and 1805-6 to 1813-14 . . ... . . ? 

Arrears of Allowances on 30th April 1814, including Pensions to 1 
Scindia, Sirdars, Ac. . . . . . . . . .. • . J 

’ ML";,, 

Marine Department : 4 

Deposits of the Marine Pay Office 
10 per cent. Deposit on account of Outward Pilotage 
Ditto • • . . on account of Wages 

Arrears of Allowances on 30th April . . * . . 

Salt : 

Debts due on Sundry Accounts 

Arrears, Commission, Ac. . . . . ... . • 

Opium : 

Arrears of Commission. Ac 


MILITARY DEPARTMENT. 

Arrears due to the Army on 30th April 1814 : 

From the office of Paymaster to King's Troops • . Sa. Rs. 2,87,000 
Ditto . . of Artillery and Garrisons 7,62,746 

Ditto .. deficiency ditto at Berhampore and Dinapore 1,22,3 55 

From Paymaster at Chunar . . . . . . . . 3,33,000 

Ditto . . at Cawnpore .. . . . . . . 4,52,000 

Ditto., at Meerut 3,71,000 

Ditto . . at Muttra *>96,303 

Deposit for Ordnance and Military Stores 

Off-reckoning Fund . . . . .. . . . . 

Bills payable 

Military Prize Fund . . . • • . • . 

Rohilla Donation of 1774 and 1794 

Unclaimed Shares of ditto of 1774 . 

Unclaimed Balances . . , . 


Sa. Rs. 

— r 


Items 

fiUHfig under the 
description of 
Dfefct incurred 
in the 

„ Cash View. 


Other Items, 
(exclusive of such 
as have beeh 
rejected in -the 
Home 
Adjustment. 


Sa. Rupees. 

30,89,739 

97,748 


si,45i 

94,185 

43 , 98 i 


9,87,19a 


8,99,817 

9,947 

47,841 


Sa. Rupees. 

13,69,717 

16,00,000 


91,94,61,085 

1 1 


l, 7 e , 6 53 


3,00,248 

1,67,66.5 


1,23,224 


06,24,398 


22,34,880 

15 , 19,773 


4,76,920 


2,08,72,929 
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No. 2. BENGAL ASSETS, 1814. 


CIVlI.' DEPARTMENT. 

1 

General : 

Treasury: Cash . . ’♦ . 

Bank of Bengal : Ditto, one? hundred Shares, the property of the 
Company . . . . - 

Interest thereon, estimated at 


Cash and Credits; 
resulting from 
Advances of 
Cash which have- 
not been stated 
as Charge. 


So. Rupees. 

51.35.630 

10,00,900 


. Stores, Revalue, 
[Balances, wdother 
Claims, not falling 
under the description 
of those in the first 
Column* exclusive 
of such as have bean 
rejected in the 
Hope Adjustment. 


Sa. Rupees. 


33.333 


II. 
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Statement of 
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in India, in 
1814 and 1829. 


Mint at Presidency : Cash 

Balance of Mr. Foster’s Bullion Account Sa. Rs. 1,94,105 
Deduct, received from Refiners, &c. . . . . . . 463653 


Remittances on the way from Moorshedabad, Beliar, &c. . . 


12,13,181 

1,48,252 

1,44,019 


Mint at Benares 
Ditto at Furruckabad 
Governor-General 
Postmaster- Genera^ 

Resident at Delhi 
Resident at Vizier's Court 
Commissioners at Serampore . . 
Commissary at Ch insurah 
Superintendent at Chandemagore, 
Secretary to the College Council, 
Company’s Attorney 


Cash 

ditto 

ditto 

ditto 

ditto 

ditto 

ditto 

ditto 

ditto 

ditto 

ditto 


10,544 

9.284 

2,97,121 

54,900 

11,56,751 

1,26,625 

398 

2,802 

497 


3,891 

10,000 


* 


Debts : 

William Cowper 

Loan to Justices of the Peace 

Musters of Coin . . . • . . . „ • . 

Managers of the Rampore Jageer 
Loan to Sycd Moorteza Khan 

His Highness the Nawaub Syed Zein Ood Deen Ali Khan 
Rajah of Nepaul 
Loan to Vakeel of ditto 
Nawaub NusBeer Ool Moolk • . 

French Government 

Stores : 

Stationery 

Stores in the Dispensary 
Judicial : 

Justices of -the Peace for the town of Calcutta, Cash 
Court of Requests • • . . . . . . ditto 

Mofussil . . . . . . . . . . ditto 

Unadjusted Advances . . 

Judicial Remittances of 1812-13, 1813-14 


6,900 

1,83,163 

277 

3,014 

19,669 

7,808 

95,550 

12,000 

34.985 

60,217 


21,900 

1,57,308 


14,507 

0*10 

1,85,633 

37,146 


9,84,071 


ti 


Revenue : 

Cash 

Unadjusted Advances 


80,17,702 


12,36,220 


( continued .) 
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BENGAL.— -ASSETS 1614 — continued. 


Civil Department — continued . 

Revenue— continued*' 

Advances on account of Unadjusted Civil and Military Disburse- 1 

menu, on 30th April 1806 / 

Remittances of the Revenue Department of the year 1796-7, 1804-5, } 

1809-10, 1812-13, and 1813-14 J 

Revenues of the current year . . . . Lower Provinces 

— — • . Ceded ditto 

— — • . . . Conquered ditto 

Revenues of former years, deeme# recoverable, Lower Provinces 

— — . . * . . Ceded ditto 

— — . . . . Conquered ditto 

Calary Rents of 1220 B. S. expected to be realized. . 


Tuckavee Advances, deemed recoverable 


Lower Provinces 
Ceded tftto 
Conquered ditto 


Debts : 

Richard Ahmuty, late Collector of Allahabad 
Rajah Kurrendenarain of Cooch Debar 
Customs, Cash . . . . . • 

Salt . . ditto 

Ditto, in store 

Ditto, Debts, viz. 

Advances for Bengal Salt and Charges . . 

Ditto . . Coast Salt and Contractors 
Outstanding Balance 

Due from Purchasers of Salt at the Sales in March 1814 

Opium, Cash # 

Ditto, Store 

Ditto, Debts, viz. 

Due from Purchasers of Opium at Sale in February last 
Advances for Behar Opium in 1813 14 . , 

Ditto . . Benares ditto ditto 


Marine : 

Cash in hands of Marine Paymaster and Naval Storekeeper, on 
30th April 1814 

In the Naval Store Warehouse 

Stores sent without Deposit, by order of the Governor-General, to 1 
Captains of “ Sea Otter/* and u Nootka" . . . . . . t# j 

MILITARY DEPARTMENT. 

Cash in hands of Paymaster to Artillery and Garrisons 
Ditto . . . . ditto . , King’s Troops 

Ditto » . . . Deputy Paymaster at Berhampore and Dinapore 

Ditto ditto , . • . Chunar 

Ditto ditto . • . . Cawnpore . . 

Ditto ... . . . . ditto . . • • Meerut . , 

Ditto . . . . ; . ditto . . . . Muttra 

Ditto ^ ditto . . . . and Extraordinary . . 

Ditto . . . . Major Weguelin, Commissary-General . . 


Cash and Credits! 
resulting from 
Advances of 
Gash which have 
not been stated 
as Charge. 


8a. Rupees. 
5,10.863 


9,748 

16,500 

1,76,473 

3,66,181 


72,093 




19,61,449 


Claim*. notftiUng 
under tha description 
of thoeein theflm 
Column, fsnhiaive 
of euch aahave been 
rejected In the 
Home Adjustment. 


3,933 


Storm, Revenue, 


8a. Rupees. 

8,37.147 


I4,55,7«i 

i3,73,o»4 

.17,98,841 

*,17,195 

5,96,492 

3,79,285 

75.000 

17.000 
5,96,33* 
2,17,008 

10,032 


22,00,034 

21,88,315 

5,735 

15,75,141 

16,606 

5,87,876 

4,7*>342 

89>9*8 


5,46,359., 
1 1»21 1 
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BEN GAL.-!-A SSETS 1814 — con tinuett. 


Military Department — continued. 


|Casb and Credits 
resulting from 
Advances of 
Cash which have 
not been btuted 
as Charge. 


Stores, Revenue 
( Balances, and other 
i Claims not falling 
; under the desrnpt km 
I of those In the first 
| Column, exclusive 
i of such as have been 
rejected in the 
[ Home Adjustment. 


Stores and Cattle : s,Rb ‘ s,Rs ’ 

Amount of elephants purchased . 3*12,226 

Ditto camels . . . . . . . . . . . 2,25,394 

Ditto horse and horse accoutrements . . . . . 22,80,364 

Ditto bullocks • .. .. .. 1,87,921 

Board of Superintendence fot improving the breed of cattle 19*3:3*900 

Stores in the Arsenal and subordinates . . . . , 40,00,000 

Ditto, lent to country ships .. .. ... .. . 2,21,606 

Advance for stores . . . . . . * . . .*. • . 7,76,486 

Depot at Anoopshire .. .. .. .. .. *. 7*732 

Debts : 

Contractors for clothing the army . . % . . . . . 8,30,480 

Advances to individuals .. .. .. .. . 21*939 

Orphan Fund . . • . . . . . . . . . . . *>6,517 

Army contractors . . . . . 85,925 


Stock Account 


S. Rs. 4,90,48,080 J 2,1 1,75,961 1 2,78,72,119 


BENGAL.— No. 3 . DEBTS, 1829 . 

CIVIL DEPARTMENT : 


Items | Other Items, 
fulling under exclusive of such 
'the description of | us have been 
1 llcbt Incurred | rejected in the 
in the Home 

Cush View. Adjustment. 


General : 

Six per Cent. Loan of 30th June 1822 

Ditto . . . . from his Excellency the Vizier . . 

Ditto . . . . renewed for a further term of seven years 
Five per Cent. Loan of 31st March 1823 
Four per Cent. Loan, opened the 13th September 1824 
Fhre per Cent. Loan, opened the 19th May 1825 
Four per Cent. Loan, 0^1828-29 . . . T 

Interest thereon, estimated at . . 

Treasury Notes, at 8 per cent. 

Interest thereon, estimated at . . 

Treasury Notes, at 5 per cent. 

Interest thereon, estlhiatcd at . . 

Treasury Notes, at 5 per cent- for two years . . 

Interest thereon, estimated at . . 

Treasury Notes, at 5 per cent, for 18 months 
Interest thereon, estimated at . . 

Treasury Notes, at 5 per cent, for six months 

Interest thereon, estimated at . . . . 

Treasury Notes, at 2-J- pice per cent, per diem 

Interest thereon, estimated at 


S.tts. 

7,47,11,200 
56,39,089 
6.68,292 
9 , 1 6 * 95 . 5 °° 
12,31,100 

9 * 41 * 54 * 3 °° 

9,42,200 

4,61,600 

5 * 97 * 3 °° 

1,73,080 


1,9!, 100 


4 , 7 °° 

4 » 7 °° 


S.Rs. 


31,l6,5m 

4»763 

44,797 

1*356 

4*778 

117 

173 

(continued.) 
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ArphNnix, 

No. 9. 

contmutd. 


Statement of 
Debts j»a>Metft 
in India, in 
1814 and 1809. 


BENGAL— DEBTS 1829 -continued. 


Civil Department— continued. 


General : 

Treasury Notes, at s pice per cent, per diem 
Interest thereon, estimated at . . 

Bonds, notes, &c. ordered for payment, but not demanded . . 
Jnterest thereon, estimated at . . 

Six per Cent. Loans ordered for payment, but not demanded 
Interest thereon, estimated at , • 

Six per Cent. Notes issued to the prize agents for captors of Java 
Her late Highness the Bhow Begum's Stipend Fund 
Loan from His Majesty the King of Oude 
Ditto Scindiah's Government 
Ditto Rajah Kurm Sing, of Futtialla 
Ditto Luchmeechund and Manneeram . . 

Ditto Rajah of Nagpore . • 

Ditto W. A. Brooke, as Agent to the Governor- 
General 

Ditto Nowab Ahmed Buksh Khan 
Ditto Rajah Kallishunker Ghosaub 
Ditto Moulory Mooneer Ally 
Ditto Mobaruk Ool Nissa Begum 
Interest thereon, estimated at . . 

Loan at 10 per cent., transferred from Fort Marlbro' 

Interest thereon, estimated at . . 

Bhurtpore captured property . . 

Deccan Prize Fund , . . . . . ^ 

Interest at 5 per cent, from 1st February 1828 f as made up "I 
Trustees of the Deccan Prize Booty . . . . fin England J 

Interest at 5 per cent, from 1st February 1828 J 
Bills payable on account of the other Presidencies 
Deposits of the General Department . . 

Ditto Supreme Court 

Ditto Mayor’s Court 

Ditto Lower Orphan School 

Ditto Lucnow Treasury 

Mint certificates, outstanding , . 

Due to the Mysore Prinoes 


at 5 per 

cent. 

ditto 

, , 

ditto 


0 ditto 


ditto 


ditto 

• • 

ditto 

• • 

ditto 

• • 

ditto 

• » 

at 4 per cent. 


Civil Fund 

Managers and Trustees of the Civil Fund 
Civil Service Annuity Fund 
Bengal Military Fund 
Military Orphan Fund 
Bencoolen ditto . • 

Nizamut Stipend ditto 
Syed Moortez at Khan 

William Fitzmaurice 

Assistant in charge of the stationery 
Collector of stamps . . . . • . 

Construction of a new road from Cossipore to Dum Dum 

Due to Scindiah's auxiliary horse 

Arrears of allowances . . . . . . . . • . 


Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 


Items 

falling under 
the description of 
Debt incurred 
in the 

Cash View. 

Other Items, 
exclusive of sue 
as have been 
rejected in thr 
Home 

Adjustment. 

SR*. 

i.. J3.08,600 

S.Rs. 

4 , 63,134 

9,939 

4 , 70,400 

40,543 

3 , 32,016 

55,9«,435 

1,55,39,650 

60 , 22,585 

19,13,750 

1 1 , 48,250 
5 , 24,000 

14,112 

2,44,003 

2,39,819 

45,930 

38,275 

16,267 

6,33,213 

18,505 

7,77.229 

81,28,115 

925 

8,91,743 

1,010 

90,457 

9.832- 

548 

8,49,995 

— 

4,16,057 

48,394 

1,177 

30 , 25,332 

3*751 

19,88,669, 

59,166 


6*049 

3,24,126 

2,400 

2,368 

8,026 

1,967 


65,098 

40,000 


. 20,00,000 
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B ENGAL. — DEBTS 1 829— •continued* 


Civil Department — continued . 

Judicial : 

Deposits in the different Courts, belonging to individuals . . 

Bills payable on account of remittances 

Arrears of allowances, including unadjusted advances 

Revenue : 

Deposits of the Revenue Department . . . . . . - 0 . . 

Ditto . . of . • ditto . . bearing interest ... 

Bills payable on account of remittances of the Years 1806-7 to 

l828 - 2^ •• •• . . . • a. •• •• 

Arrears of allowances, including pensions payable to Scindiah, &c., 
and unadjusted advances . . . . % . 

Debts : • 

Rajah Hurrendemaram, of Cooch Bchar 
Burrodakanth Roy, of Jessore 

Customs : 

Deposits of the Revenue Department 

Bills payable on account of remittances 

Arrears of allowances, &c . . * . . 


Revenue : 

Salt, due on sundry accounts . . 

Arrears of allowances, commission, &c. 

Opium, arrears of allowances, commission, &c. 

Marine ; 

Deposits in the Marine Pay Office . . 

Ditto . . Registry Office 
Ditto on account of wages . . 

Ditto at 1 o per cent, on account of pilotage 
Marine Pension Fund 
Arrears of allowances, &c. 


MILITARY DEPARTMENT: 


Arrears due the Army from Paymaster to King’s Troops 
Ditto . . . . . . ditto . . Artillery and Garrisons 

* Deputy Paymaster at Benares . . 

ditto . . Cawnpore 

ditto . . Dinapore 

ditto . . Meerut . . 

ditto . . Muttra . . 

ditto . . Rajpootana 


Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 

Unadjusted advances 
Off-rcckoning Funds . . 

General Off-reckoning Fund of the three Presidencies 


11. M m 2 


26 ? 


Items 

felling under the 
description of 
Debt incurred 
in the 

Gash View. 

Other Items 
exclusive of suet 
a%h&ve been 
rejected in the 
Home 
Adjustment. 

S.Rs. 

S.Rs. 

5 9,37,853 


— 

3,84,873 


28,13,709 

87.12.591 

3,021 


— 

18,99,998 


65,83,000 

500 

16,500 

1,82,197 

63,149 

— 

— 

1,92,000 


1,97,566 

— 

2,21,217 

— 

1,55,486 

6,451 

1,07,036 

65,229 

70,356 

1,13,106 



1,11,557 


2,23,000 

— 

8,09,440 

_ 

5,02,400 

— 

5,40,646 

— 

2,50,900 

— 

5,00,648 

•— 

3,89,265 

— 

3,36,445 

— 

73,24.039 

— 

30,86,408 


17,86. 

(continued . ) 


II. 

ArPENDIX, 

No. 9. 

continued. 


Statement of 
Debt»and Assets 
in India, in 
1814 and 1829. 



268 


II. 

Appendix, 

No. 9- 


APPENDIX to REPORT from SELECT COMMITTEE. 


Statement of 
Debt* and^wets 
in India, in 
1814 and t8?g. 


BENGAL.— -DEBTS, 1829— continued. 

Military Department — continued. 

Rills payable 

Cash deposits of Ordnance and Military Stores 
Unclaimed balances 
* Rohilla Donations of 1774 and 1794 
Unclaimed shares of Rohilla Donation of 1 7*74 

Funds 77 T. 

Sinking l<und 


Items Other Items 

hilling: under the [exclusive of such 
description of as have been 

Debt incurred rejected in the 
m the Dome 

Cash View* Adjustment. 


S.Rs. 

2,43,841 

9,946 

47,841 

3,47,2371 

2,39,96,763! 


S.Rs. 

14 , 19,427 

5 , 55,098 


S.Rs. j* 35,09,77,435| ‘3,7744,o8u 

* St ° Ck PCT Com P utation for , ® 2 9» India and England, 

Difference ari *' n g f ron * the Total Balance in favour of the Deccan Prize Fund **’ J 

thc St0< * ^ ccount > whereas in this Statement the sum 
charged on the Revenues only is included .. .. ^ 15,85,635 


S.Rs. 38,87,21,517 


BENGAL.— No. 4, ASSETS, 1829. 


CIVIL DEPARTMENT: 


Cash and Credits 
resulting from 
Advances of 
Cash which have 
not been stated 
as CJuuge. 


Balances, and other 
I Claims, not falling 
.under the description 
I of those in the llrst 
1 Column, exclusive 
of such as have 
been rejected In the 
Home Adjustment. 


Cash 


General : 
Treasury : 


Bank of Bengal ; 

One hundred shares, property of the Company 
Intereat thereon, estimated at .. 

Mint at the Presidency ; 

Cash : . 


Mint at Benares 

Cash 

Unadjusted advances 

Remittances from Presidency, Mint not credited 

Mint at Saugore : 

Cash . . . . 

Unadjusted advances 


S. Its. 

30,69,040 

10 , 00,000 

11,80,641 

56,522 

6,88,983 

1,13423 


S.R». 


47,917 


9,695 


2,840 
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BENGAL— No* 4, ASSETS, 1829— continued* 


Civil Department-- continued. 
Governor-general : 

Cash 

Unadjusted advances 

Postmaster-general : 

Cash .. .. 

Unadjusted advances 

Genera] : 

Resident at Lucnow ; 

Cash 

Unadjusted advances . . . . . . 

• 

Secretary to the College Council : 

Cash 

Unadjusted advances 

Company’s Attorney : 

Cash . . . . 

Collector of Stamps . # 

Cash 

Debts : 

Loan to writers attached to the College 
Loan to Nowab Mehcndee Qoolee Khan 
MuBters of coin 

Committee for improving the town of Calcutta 
Manager of the Rampore Jagheer 
Pensioners of the Netherlands Government . . 

Court of Wards 

Bhurtpore Government 
Interest thereon, estimated at . . 

Stores : 

Stationery 

Stores in the Dispensary 

Judicial ; 

Cash . . • . 

Court of Requests : 

Cash • . 

Mofussil : 

Cash . . 

Unadjusted advances 

Judicial remittances 


Ca»h and Crcditsl 
reBUltmg from , Clalmi, not fulling 
Advances of unrterthcdwcftptkm 

Cash which have coh&n, ncluiWe 
not been stated of such u have 
Aft rharwo been rejected In the 

U UWTgC. liras# Ad)u»tmenw 


S* Rs. 

*7>93>9 12 

33,629 

10,87,886 

i,353 

10,000 

5,796 


3.01,987 

7,500 

1,829 

7,01,062 

4,071 

17,020 

7,824 


11,684 


1,276 


1,86,293 


L)i 


06,769 


S.Rs. 


“,39,471 


*2,754 


18,933 


3,000 


16,78,818 

2,00,000 


91,364 

1,20,000 


14,13,709 


II. 

Appendix, 

No. 9. 
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BENGAL*— ASSETS, 1829— continued. 


Cash and Credits! 
resulting from 
Advances of 
Cash Which have! 
not been stated 
as Charge. 


atom. lUvenuc 
Balancm, and other 
. Claims, not falling 
under the description 
of those In the tint 
Column, exclusive 
nf such si have 
been rejected In the 
Home Adjustment. 


Civil Department — continued . 

Revenue : 

Cash 

Unadjusted advances 

Remittances 

Revenues of the current year, Lower Provinces 
Ditto . . . . . . Western ditto . . 

Ditto of former years deemed recoverable, Lower Provinces 

Ditto . . . . ditto Western ditto 

Tuckavee . . . . 

Debt, Richard Ahmutty, late collector of Allahabad . . 


8.11s. 

i,39,OL46i 

37,94,619 


9,748 


S.Rs. 


44,83,954 


33,55,944 

38,97,616 

3 i 7 l, 5 l* 
*,74, 037 
16,65,14* 


Customs : 

Cash 

Unadjusted advances 
Remittances 


68,684 

1,97,346 


36,169 


Sait : 

Cash 

Unadjusted advances 

In store . • . . 

Debts 

• 

Opium ; 

Cash 

Unadjusted advances 

In store . . . • . • 

Debts 


2,74,262 


4 , 91,928 

26,33,159 

62,60,721 


3,”,393 


12,52,656 

1,09,256 

7 i, 92 ,i 97 


Marine : 

Cash 

Unadjusted advances 

Stores in the naval store warehouse 

Ditto left without deposit to “ Sea Otter" and “ Nootka” 


*,695 


*4,88,335 

7,74,499 

11,211 


MILITARY DEPARTMENT: 
Cash ih hands of Paymaster to King's Troops 


Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 


Unadjusted advances 


ditto Artillery and Garrisons 

ditto at Benares 

ditto Cawnpore 

ditto Dinapore 

ditto Meerut 

ditto Muttra 

ditto Rajpootana 

officer in charge of military chest in Mhow 

superintendents of stud at Buxar 

supervisor of Hissar establishment 

commissariat 


2,847 

89,609 

37,083 

4,009 

4,264 

9,7i3 

15.109 

2,66,013 

48,606 

29442 

32,654 

4,50,838 


34,72,306 
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BENGAL. — ASSETS, 1 889 — continued. 


Military Department — continued. 


Cash and Credits 
resulting 
from Advances 
of Cash 

which have not 
been stated as 
Charge. 


| Stores, Revenue 
Balance*, and other 
I Claims, not falling 
lunder the description 
of tho*e in the tint 
Column, exclusive 
of such aa have been 
rejected In the 
Uomg Adjustment. 


II. 

Appendix, 

No. 9. 

ci 

Statement of 
Debts and Assets 
in Iiftia, in 
1814 and 18129. 


Stores and Cattle : 
Elephants 
Camels . . 

Bullocks 
Horses . . 

Mules 

Board of Superintendence 
Clothing Board 

Stores in Arsenal and Subordinates 
Ditto lent to country ships 

• 

Debts : 

Advances to individuals 


r . 


S.Rs. 


S.Rs. 

5,00,694 

16,66,774 

3,64,362 

78,10,405 

69,282 

83>4<>,944 

19*389 

40,00,000 

1,70,848 


61,75*447 


S.Rs. 


2,91,81,894 


7*26,37,371 


FORT ST. GEORGE. 


No. 5. DEBTS, 1814. 


Items 

falling under the 
description 
of Debt incurred 
in the 
Cash View. 


Other Items, 
exclusive of such 
us have been 
rejected in the 
Home 
Adjustment. 


GENERAL DEPARTMENT: 

8 per Cent. Perpetual Loans . . 

6 per Cent. Old Bonds and Certificates outstanding 
(i per Cent. Perpetual Loans . . 

6 per Cent. Promissory Notes, on account of native servants pro- 
ceeding to England . . . . . . . . . . t . / . 

Funds appropriated to objects of public and private charities, retained 
at interest 

Amount of sundry Loans advertised for discharge, not yet paid off, 
the interest on which has ceased from their respective dates of 
notification for discharge 

Interest on the above Debts, estimated to 30th April 1814 . . 

Deposit on account the Supreme Court 
* Ditto . the estate of military persons deceased 

Ditto . . claims of individuals upon their Highnesses the 
late Nabobs of the Carnatic 

Ditto by Messrs. G. Ricketts and John Shaw, as trustees of Miss 
Juliana Salmon 

Balance due to the Government Bank 
Ditto . . Civil Fund 


Ditto 

Ditto 

Ditto 

Ditto 


Native Servants* Pension Fund 
Military Fund 
Medical Fund 
Madras Infirmary 


Pngs. 

44,000 

40,568 

29.894 

12,750 

2,80,103 

99.7H 

46,736 

19,558 

29,11,117 

GOO 

5.53.733 

19.043 

1 , 35,303 

9.195 

15.999 

12,698 


PagB. 


6.330 


(continued.) 
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Items falling 

Other Items 

FORT ST. GEORGE.— DEBTS 1814— continued. 

under 

exclusive of such 

the description 
of Debt 

as have been 

_____ 

rejected in the 


Incurred in the 

Home 


Cash view. 

Adjustment. 

General Department — continued. 




Deposit made by Lieutenant-colonel Hastings Fraser, on account of 

Pags. 

Pagb. 

Seringapatam prize? agents 

47>59 fi 


Ditto . « on account of the Travancore ditto . . 

34.038 

✓ 

Ditto . . by the Military Board on account unadjusted claims 
of Bullock owners connected with agency of late 


Capt. Mackay 

ISO 


Ditto . . on account the Creditors of Mondarce Ud Dowlah, 
Masulipatam Nabob . . 

890 


Ditto . . ditto • • estate of late Dr. Alexander Maconochie 

14,895 


Ditto . . ditto . . . . Admiral Drury . . 

2,393 


Ditto . . transferred from Commercial Department 

8,431 


Old 12 per Cent. Bonds undischarged, on which Interest ceased in 
1 79 8 

307 


Old 8 per Cent, ditto .. .. ditto .. .. ditto 1793 

22,940 


12 and 8 per Cent. Bonds, and fi per cent. Hoghill Certificates ditto, 
at different periods . . . . . . 

22,997 


Notes issued at Cuddalorc during a former war, outstanding 

980 


Treasury Bills outstanding 

200 


Balance due the Government of Mysore 

1.09,247 


Revenue : 

Deposits at the Presidency and Subordinates . . . . . . 

1,47,781 


Zcmindary Pensions and chari tuhle Allowances 

— 

8 f>.99 5 

MILITARY DEPARTMENT: 

Due for Off-reckonings of 1809 to 1812 . . . . . .. .. 


4,78,218 

Tags. 

Bazaar Fund for 1807-8 . . . . . . . . 23,(122 

Deduct, 

Payments on uccount of claims .. .. .. .. 2,168 


21,454 

Military operations in Travancore and Cochin, balance remaining to 
be disbursed of the amount charged to those Governments on the 
other side 


3l,8o6 

Balance due the Paymaster in Mysore 

7,201 


Pags. 

*46,51.087 

*5,63,803 


* Amount per Account of Stock per Computation for 1814, India and England, 
(Appcuilix, No. 17.) . . * . • .. .. .. Pags. 58,89,893 

Adjustment in Account of Curnatic Deposit . . . . . . 6,7 


Pags. 50,14,890 
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FORT ST. GEORGE.— No. 6, ASSETS, 1814.. 

GENERAL DEPARTMENT: 


Cash and Credit 
resulting from 
Advances of 
Cash which havi 
not been stated 
as Charge. 


Stores, Revenue 
Balances, and other 
, Claims not falling 
I under the dotcnimoti 
of those In the first 
Column exclusive 
of such as have 
been rejected in the 
Home Adjustment. 


II. 

Appkndix, 

No. 9* 

continued . 


Statement of 
Debts/md Assets 
in India, in 
1814 and 1829. 


Treasury . . . . Cash 

Mint . . . . ditto 

Postmaster-general . . ditto 

Resident at Hydrabad ditto 

Ditto Mysore ditto 

Ditto Tanjore ditto 

Ditto Travancore ditto 

Paymaster of Stipends at Vellore, ditto 

Masulipatam General Treasury ditto 

Commission at Tranquebar . . ditto 

Pix Box Cash . . . . «. 


Remittances in transitu, &c. on 30th April 

Debts notd)earing Interest : 

Due by Rajah of Cochin, on account of Military Expenses of 1808-9 
Ditto from late Uajali Mohiput Ram 

Advances to officers and servants of his Highness Nabob Omdut Ool 
Omrah, to be adjusted on settlement of the Carnatic Debts 

Brinjaries with the Ilydrabad Subsidiary Force 

Deposit on account filing the Bill of Interpleader in late Recorders 
Court, against Sunwoo Chinna, Kistnamah Chitty, and others . . 

Stores and Grain : 

Medicines, &c. in the Dispensary at Madras and the Subordinates, 
30th April 1814 

Revenue: 

Cash 

Revenue balances 

Tuckavy advances 

Debts, vis : 

Pensions to late Zemindar of Kemidy and Juggernaut, Deo, Arc. at 

Masulipatam .. . . 

Due from Mr. Casanew, on account of Paddy, sold at Nagore 
Ditto late J. A. Ram, Collector in the Guntoor Circars, on 

account of Grain at Moosapilly 

Ditto Mr. A. Gregory, late Collector late 5th Division of Masu- 
lipatam . . . - 

Zemindars for Rozinabs 

Mr. Alexander Macleod (now Hume) late Collector in Trivady 

Soubah 

Plantations 

Cokulapooly Juggemautrauze, Zemindar of Poleveram, &c. for 
amount lent him | 

Salt Debts : 

Due for advances on account Manufacture of Salt and Salt Revenue 
rented 

11. N N 


Pags. Pags. 

2,31*694 

3>73»6io 


491 

5,40,674 

6,159 

936 

39,878 

10,638 

4,06,267 

1,980 


454 

7,78,430 


28,571 


1,39.812 

15,828 


1,50,873 


6,522 


28,363 


32,22,953 


36,22,584 

2 , 39,686 


22,788 

23 

5,661 

3,548 

17,490 


630 

10,923 


42,639 


47,156 

(continued.) 
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FORT ST. GEORGE.— ASSETS, 1914 — continued. 

General Department — continued . 

Customs : 

Cash 

Due on account Customs, rented 

Cash and Credits 
resulting from 
Advances of 1 
Dish which have 
not been stated 
as Charge. 

Stores. Revenue 
Balance*, and other 
Claims not falling 
under the description 
of those hi the first 
Column exclusive 
of surh as have 
been rejected In the 
Home Adjustment. 

Pags. 

28,251 

Pags. 

6,245 

Grain : 

Amount in store 

— 

18,651 

MILITARY DEPARTMENT: 



Balances in hands of Paymasters 

8,00,770 


Cattle and Stores : 

Horses . . . . . . . - . . . . . • . . • • "j 

Elephants . . . . ... . . *• .. •• l 

Bullocks . . . . . . . . . . . . • • • • J 

Stores in Arsenal at Fort St. George and subordinate Magazines, on 
31st January 1813 . . 

Provision stores and grain in ditto . • ditto . . 

— 

7.99.149 

21,61,233 

2,11,625 

Marine Department : 

Cash • • •• •• .. • • •• •• •• 

2,153 


Pags. 

*66,79,051 

*73,46,179 


* Amount per Account of Stock per Computation for 1814, India and England, 

(Appendix, No. 17.) . . .. .. . . .. .. .. Page. 1,77,20,156 

Deduct, Balances due from Nabob of the Carnatic and Hajah of 

Tanjorc, written off’ on the Company assuming the Government 
of those countries respectively .. . . .. Pags. 34,60,178 

Adjustment in value of Military Stores 3,34,748 

— 3 < 3 > 94 > 0*6 


Pags. 1,40,25,230 
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FORT ST. GEORGE.— No. 7, DEBTS, 1829. 


GENERAL DEPARTMENT: 

Bonded Debts bearing Interest : 

Permanent Loans 

Funds of Charitable Institutions retained at interest 
6 per Cent. Notes 9 issued under advertisement of 1st May 1811 
5 . . ditto . . in liquidation of Debts of late Nabob of the 

C arnatic • * • • •• .. • • *• • « 

4 . . ditto . • on account Petty Claims on Carnatic Fund 
Mint Bullion Certificates . . . . . . . . ». 

Bonded Debts not hearing Interest : • 

Bonds, Notes, &c. advertised for payment, but not demanded 

Open Accounts bearing Interest * 

Balance due the Carnatic Fund (Home View) 

Ditto . . Government Bank . . 

Ditto . . Ciwl Annuity Fund, to 30th April 1825 . . 

Ditto . . ditto . . from ditto 

Ditto . . Civil Fund Charity Brandi 

Ditto . . Medical Fund 

Ditto . . Military Fund , . . . 

Ditto . . Madras Infirmary 

Deposits on account the Estates of Military Persons deceased 
Ditto . . Native .Servants proceeding with individuals to 

England 

Ditto . . the Estate of the late Pegoes Petrus . . 

Ditto .. by Messrs. G. Ricketts and John Shaw, as 

trustees of Miss Juliana Salmon 

Ditto . . connected with the Pondicherry P. Money in 1793 

Endowment by Collali Singannh Chitty, for 4 Choultries for Travellers 
Advance to Prince Azeem Jah Bahadur, on account, the Debts of the 
late Newaub, repayable by instalments from the Newaub’s one-fifth 
share of the Revenue of the Carnatic 

Debts not bearing Interest : 

Deposits . . . . . . 

Deposit made by C. Smith, Esq. administrator to Estate of late 

Dr. Alexander Maconochie . . 

Ditto . . on account claims of subjects of Travancore, for Captures 
made by His Majesty^ Ships of War during disturbances 
in that country in 1 809-10 

Ditto .. on account Major Grand, C.E. V.B. 

Ditto .. made by Major-general (then Captain) Sir J. Malcolm in 
the Hydrabad Treasury, on account Brinjarries with the 

Hydrabad Subsidiary Force * . . 

Ditto . . on account unclaimed Goods, per “ Windham,” from 

.&■ Calcutta 

Ditto , , for redeeming the Bono's issued by Government on account 
the Zemindar of Viz igapatarn 

Ditto . . made hy Peter Paget, Esq. executor to Estate of late Ad- 
miral Drury 

Ditto . . on account Estate of Mr. J. Fullerton 


Items falling 
under 

the description 
of Debt 
Incurred in the 
Cash View. 


M.Rs. 
a, 64,131 
34,500 
9,08,611 

55,00° 

3, J 5,500 

l, »3,148 


4,03,940 

1,99,93.073 

5,68,575 

11,91,356 

12,30,348 

5,35,865 

7,86,049 

15,30,624 

57.996 

1,32,136 

38,87 R 

1,260 

2,100 

8 

41,770 


52.133 


47.787 

28,011 


i8,UG5 


Other Items 
exclusive of such 
as have been 
rejected in the 
Home 
Adjustment. 


Appkndix, 

No. 9. 

contintMti* 

Statement of 
Debts ^md Assets 
in India, in 
1814 nnd iBatb 


ir. N n 2 


(continued.) 
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APPENDIX to REPORT fbom SELECT COMMITTEE. 


PORT ST. GEQRGE.— DEBTS, 1829 —continued. 


General Department — continued . 

Deposit on account Creditors of Moubarac ul Dowlali, Nabob Ma- 
Bulipatatn . . 

Ditto . . Lieutenant T. C. Cutliffe, 3d N. V. B 
Ditto . . Bazar Fund, due to the officers formerly commanding sta- 
tions in Mysore . . 

Ditto . . made by purser of H. C. Ship u Streatham ” 

Ditto . . on account Penny Postage on Soldiers Letters 
Ditto • • by sale of the Property of Mr. J. P. Scott, deceased 
Ditto . . on account the Supreme Court 
Ditto .. . . Ava Donation fiatta, "due absentees .. 

Charles Harris, Esq. late Collector of Manargoody Soobah 
Francis Savage, Esq. Collector of Sea Customs at Vizagapatam 
James Hepburn, Esq. late Collector of Tinnevelly 
Private European Creditors of the Rajah of Tanjore 
Military operations in Travancore and Cochin 
Bazar Fund for 1807-8 

Unclaimed Prize Money due His Majesty’s Troops 
Rajah of Tanjore 
Royapooram Church Fees • . 

Contractors' Fees 

Revenue Department ; 

Deposits at the Presidency and in the Subordinate Treasuries 
Zemindary Pensions and Charitable Allowances 

MILITARY DEPARTMENT: 

Unadjusted Accounts : 

Balance in favour of Captain Anderson, late Superintending Engi- 
neer in Northern Division of the Army . . 
Ditto . . . . Captain Cotgrave . • ditto . . ditto 

Ditto . . . . Ensign Grant . . ditto at the Presidency 

Ditto .. .. Captain Grant .. ditto in Travancore and 

Tinnevelly . . 

Ditto . . . . Lieutenant C. E. Faber, acting superintending 

Engineer In Malabar and Canara . . 1 . . 

Ditto . . . . the Paymaster at Vellore and Poonamallee and 

Commissary-general, to 30th April 1823 .. 
Ditto . . Capt. Tabois, Postmaster in Southern Mah- 

ratta Provinces . . ' . . . . 

Ditto . . . . Major W. Ormsbv, Superintendent of Police . . 

Ditto . . . . Individuals, tor deposits made by them 

Ditto . . . . Individuals 

Accounts of Money borrowed 
Accounts to Officers at Java . . 

Bills outstanding to be paid . . ^ . • 

Ditto . . . ditto 


1825-26 to 1828-29 


Items falling 
under 

the description 
of Debt 
Incurred in the 
Cash View. 


M.Rs. 

2.635 

930 

337 

173 

126 

60 

0,78.854 

5,805 

5,239 

1,388 

_ 56 
1,07,222 
75,089 
9,605 
0,07,432 
3,330 
1,858 

33,91,822 


Other Items, 
[exclusive of such 
as have been 
rejected in the 
Home 
Adjustment. 


M.Rs. • 3 >* 4 > 7®>394 


M.Rs. 


10,38,674 


90,981 


150 

30 

175 

944 

18 

466 

27 
9*430 
1 * 13*033 
507 
• 23,061 
61 3 
3 , 77,«78 


•44,49*73 


* Amount per Account of Stock per Computation for 18,9, India and England (Appendix, No; 18) Ha. 3.77.97,067 

Adjustment on Recount of Off-reckonings paid in England Ha. 9,44.173 1 875600 

Deduct, Correction in amount of Balance in favour of Madras Government Bank .. 68,575/ ’ ’ 


Hr. 3,69,21,467 
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Cash and Credits 


FORT ST. GEORGE.— No. 8. ASSETS, 1829. 

GENERAL DEPARTMENT: 


resulting from 
| Advances of 
Cash which have 
not been stated 
as Change. 


M.Rs. 


Storm, Revenue 
Balances, and other 
Claims not falling 
under the description 
of theee In the first 
Column, exclusive 
of such as have been 
rejected in the 
Home Adjustment. 


M.Us, 


General Treasury : Cash 

Fix Box . . . . ditto 

Mint . . . . ditto 

Postmaster-general . . . * Cash . . 

Superintendent of Stationery, ditto . . .. .. . . 

13 oat Paymaster . . . . ditto . . , . . . . . ' , *?• 

Superintendent of Public Roads in Assessment Department, ditto . • 
Superintendent of Public Roads : Cash . • . . , . 

Inspector of Streets and Roads, ditto 
Subordinate Treasuries . . ditto 

Remittances from Mint to General Treasury 

Ditto .. . . Collector in charge of Masulipatam General 

treasury 

Ditto . . • . Principal Collector of Coimbatore 

Ditto . . . . Collector of Chingleput . . 

Ditto . . . . . . Salem 

Ditto . . . . . . Trichinopoly 


54.58,335 

*,381 

17,398 

2,046 

1,826 

6,236 

13*078 

3 * 49 ° 

825 

15,13,761 

4,40,698 

6.00. 000 
6,61,360 

1.80.000 

5.00. 000 

1.30.000 


Debts not bearing Interest : 

Advances to the officers and servants of his Highness die late Nc- 
wuub Omdul U 1 Umrah 

Advance to his Highness Prince Azecm Jah Bahadcr Naib-i-Mook- 

shar . . . a 

Advance to E. Daorgaprasaud Naidoo, minor Zemindar of Darara- 
cottah, recoverable from the surplus of his zemindary 
Advance to Narrasimmah Opparow, recoverable from the estate of 
his nephew, the minor Zemindar of Noozeed 
Advance to Narrain Daverkarra, Jagheerdar of SomaBkee Naid, re- 
coverable .« .. •• . • •• •• .. .. 

Advance to estate of late C. Soobernady Row, Zemindar of Ra- 
macottah and Goodvadali, Purganah in the zillah of Masulipatam, 
rocovcrable . . •« . . . • . . . • . , « . 

Advance to Kamantarso, Rajah of Combla, recoverable 
Advance to Veerohadrauze of Vizagapatam, to be recovered from 

Zemindar of Mceringhee 

Advance on account of the Post-Office Department . . 

Advance to Secretary to the Revenue Board, for transmission of 
Malabar Ravanah . . . . 

Ditto . . Mr. J. Lushington, Private Secretary to Governor 
Ditto .<« Right Hon. Thos. Robinson, Archdeacon of Madras .. 
Ditto, on account Government Lotteries, repayable 
Dif*<£if . ? ditto • . Military Male Orphan Asylum, repayable . . 
Ditto, . . to Mr. J. Boutdower, repayable by trustees of Civil Fund 
Account Presents remaining in Import Warehouse . . 

Ditto Supplies of Stationery, issued on credits ». 

Captain D. Sim, Civil Architect 

Mr. J. Law . . 

Mr. J. M. Heath, late Contractor for supply of Saltpetre . . 


5 , 37,879 

10,47,716 

81.800 

64.800 

14,843 


3 , 4 H 

3,632 

683 

231 

200 

10,000 

5,000 

6,53,916 

33,500 

9,190 


1,350 

38,317 

10,000 


3,859 

84 
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II. 

Appendix, 

No. 

amtrnned. 

Statement of 
Debts tirM,Aemn 
in India, in 
1B14 1829. 


FORT ST. GEORGE.— ASSETS, 1829 -continued. 


Cwh and Credit.! 

resulting froa: Claims not railing 
r Advance, of 

Cash which liave column, exclusive 
not been stated of such at have been 
a. Charge. hSKS£&*. 


Genera i. Depa rtmknt — continued. 

Mr. W. Hawkins, late Collecter of Masulipatam 

Mr. W. Bannister, Mintmasttr's Assayer 
Mr. Thos. Iced, Solicitor to the Honourable Company 
Mr. D. Neale . . . . ditto . . ditto 

Deposit made on Tclingii Bill of Interpleader in late Recorder’s Court 
against Suncoo Cbinna, Kistnamah Chitty, and others .. 

Claim, of the Honourable Company agaiqst Carnatic Fund . . 

Town Assessment , . . 

Assay office 

Government of Ceylon .. 

Ditto . . Mysore 

Mysore Pensions, repayable by that Government 

Netherlands Government Pensions, repayable 

Stores : 

Stationery remaining with the Superintendent 
Marine Stores remaining in charge of Master Attendant 
Ditto . . at Masuhpatum 

Collector of Customs at Callicut in charge of Stationery . . 


M.1U. M.Rs. 

5,596 

217 

7,000 

3,500 

55,309 

53.164 

77401 
62 8 

38,417 

8,34,072 

45,327 

95931 


1,80,74s 

1,67,30b 

7.476 

6,631 


REVENUE DEPARTMENT: 


Cash in Treasuries of the several Collectoratcs .. .. 1,04,52,520 

Revenue of 1828-29, recoverable in subsequent years 
Arrears of former yearn .. .. . . .. 

Tuckavy advances . . . . 

Due from Mr. Alex. Macleod (now Ilumc) collector in Trevady 

Soobah ... 12,417 

Ditto . . Government Plantations 


29,46,754 

87,14,102 

12,29,601 


2,89,879 


MILITARY DEPARTMENT: 

Cash in the Treasuries of the several Paymasters 

Commissary-general . 

Agent for supplies of Broad Cloth to the officers of the Army 
Superintendent of Family Payments . . .. .. . . 89,548 

Deduct, Balance due to late Superintendent of Family 
'Payments 75,101 


Cattle and Stores : 

Horses, &c. 30th April 1829 .. 

Klcphnnts, camels, and bullocks .. .. » . .. 

Stores in the Arsenal of Fort St. George and the subordinate maga- 
zines, including Engineers’ Stores, on 31st January 1829 
Provision, Stores and Grain at the Presidency and Out-stations, 
under charge of the Commissariat, on ditto 


8,93,038 

1 , 33.878 

264 


14.447 


31 . 0^49 

6,47*345 

1,62,39,651 

11,48,753 



II.— FINANCEand ACCOUNTS.— TRADE. 




FORT ST. GEORGE.— ASSETS, 1829— continued. 


Military Department — continued. 


Cliflh and rrriliffi ~ Stores ltrvonui 
^ . 'v CU,CS ! Balances, and other 

resulting from ' ■ 

AdVRIlCCH of 


Cash which lmve 
not been stated 
as Charge. 


Claim*, not fa) I Ini' 
under the description 
of those in the first 
Column* exclusive 
of such an have liecu 
rejected in the 
Ho^ae Adjustment. 


11 . 

App.un.oix, 

No, 9. 

r tmtinued. 

Statement of 
Debts and Assets 
in fhdia, in 
1814 ami 18*29. 


M.Rs. M.tts. 


Medicines, Surgical Instruments, and Utensils at the Dispensary at 

Madras and Subordinates, ditto 3*5 M 19 

Agent for supplies of Broad Cloth to officers of the Army . . .. 36,762 

Agent for Army clothing . . . . . . . . . . . . 6,27,447 

Unadjusted Accounts . . • . . . . . . . . • . . 37 > 5 M 95 


M.R*. *2,40,66,956 *3.94.59 , 461 


* Amount per Account or Stock per Computation for 1 829, India and England, 

(Appendix, No. 18.) \ .. .. Rs. 5,99,13,338 

Add, Value of Ordnance and Military Stores in use, included under 

head of J)ead Stock Rs. 30,74,299 

Advances to Officers and Servants of the late Nabobs of the 

Carnatic 5 , 37,879 

36,12,178 


Rs. 6,35,25,516 

BOMBAY. 


No. 9 . DEHTS, 1814 . 
CIVIL DEPARTMENT: 


Items 

falling under the 
description of 
Debt incurred in 
the Cush View. 


Other Items, 
exclusive of such 
as have been 
rejected in the 
Home 
Adjustment. 


General : 

Debts bearing 6 per Cent. Interest : 

General Register of 6 per Cent. Promissory Notes . . 

Bombay Civil Fund 

Accountant-general to Court of Recorder 

Register to the Recorder’s Court, for Assets of the Estates of de- 
ceased persons in course of administration 
Deposits on account Mint Security • . 

Ditto Native Servants going with Passengers to England 
Purvoes Fund . . 

Demands not bearing Interest : 

Promissory Notes of 6 per Cent. Loan, advertised for payment, but 
not demanded 

8 per Cent. Loan . . « . ditto 

10 .. Decennial ditto 

12 Loan 

9 * • ditto 

Treasury Bills 

Deposits on account Estates of deceased Military Officers . . 


B.IIr. 


22,47,100 

1 >79*994 

2,40,172 

2,93,032 
50,000 
54,87 5 
44,110 


1,500 

10,034 

3,000 

5*676 

10,363 

6,900 

15,440 


11.11k* 


( continued .) 



280 APPENDIX to REPORT from SELECT COMMITTEE. 


II. 

Appendix, 

No. 9. 

continued. 

Statement of 
Debts and Assets 
in India, in 
1814 and 1829. 


BOMBAY.— No. 9. DEBTS, 1814— continual. 


Items 

falling under the 
description of 
Debt Incurred 
in the 
Cash View. 


Other Items, 
exclusive of such 
as have been 
rejected in the 
Home 

Adjustment. 


Civil Department — continued . 

9 per Cent. Old Bonds, advertized for payment, but not demanded 

Bombay Hospital 

Agent of Captors of Broach and Coolies 

Account Deposits (Old) 

Captors of Fort Augustus 

Prize Agents for the Captors of Broach 
Captors of Mahi . . .... 

Ditto Rice-boats near Tellicherry . . # . 

Bussorah, due Sundries (as per List) . . * 

Arrears . . 

Revenue Arrears 
Judicial ditto • . 

Marine ditto . . 

Military ditto 

Debts 


B.Rs. 


B. 


Rs. 


B. 


Rs. 


1 . 05,045 

1,000 


7,666 


33,449 

13,631 

8,170 

19,153 

11,013 

47,177 

31,426 


1,02,617 

54,304 


35,89* 

5,17,181 

5.99»5o6 

7,67>938 


34,39,926 


20,77,437 


No. 10.— BOMBAY ASSETS 1814. 


CIVIL DEPARTMENT: 

General : 

Presidency : 

Treasury .. .. Cash 

Postmaster-General, ditto . . 

Civil Paymaster . . ditto • . 

Mints . . . • . . ditto 

Subordinates .. ditto 


Cash and Credits 
resulting from 
Advances of 
Cash which have 
not been stilted 
as Chaige. 


B. Rs. 
95,67,740 

3,347 

31,488 

10,000 

4 , 95,894 


Stores, Revenue 
Balances, and other 
Claims, not falling 
under the description 
of those in the first 
Column, exclusive 
of such as have been 
rejected Jn the 

Home Adjustment. 


B. Kb. 


Good Debts : 

Rajah of Collapoor 

Gungagce Bhicajee 

Samuel Ince 

Bussorah . . . . . . . . 

Surat 

Guzerat . . . . . • 

Revenue : 

Presidency and Subordinate* : 

Cadi .. .. 

Deemed recoverable, 1819*13 


90,388 

1,665 

38.655 

9,693 

.1,604 

7,789 


9,35,395 


11,696 



II.— FINANCE and ACCOUNTS.— TRADE. 281 


No. 10 .— BOMBAY ASSETS, 1814 — continued. 


Civil Department — continued . 


Account, 1810-11 
Ditto 1811-12 
Ditto former years 
Ditto current year 
Debts 

Tuckavy, or Advances 
Grain, &c. 

Customs : 

Cash 

Customs outstanding . . 
Judicial : 

Cash • • • . ■ 

Costs on Suits, &c. Sal set te 
Surat 
Kaira 


Marine : 

Cash . . * 

. Debts outstanding : 

Marine Paymaster 
William Ashburner 
William freeman 
Alexander Maconochie 
Suiat) Artificers 

Deputy Marine Paymaster at Surat . . 

Advances : 

To Commanders of Packets and Agents of Transports 
On account Timber at Malabar 

Stores : 

Presidency • . 

Surat . . 

Conservator of the Forests in Malabar 

MILITARY DEPARTMENT: 

Cash . .' 

Debts 

^ Stores : 

Presidency • . v . . 

Surat .. . . .. .. •• . 

Bushire 


Cash and Credits 

Stored, Revenue 
B«lanc(«» and other 

resulting from 

Claims. not falling 

Advances of 
Cash which have 

under the description 
of those In the flist 
Column, exclusive 

not been stated 

of such as have bein 

as Charge. 

rejected in the 
jHome Adjustment. 

• 

B. Rs. 

B. Rs. 

— 

15,343 

— 

857 

— 

1,099 

— 

5,73,038 

— 

6,706 

394 



13,119 

S04 

' 


7.348 

12,677 

• 

— 

726 

— 

967 

— 

4,883 

9.877 



11,027 

— 

31,962 

— 

33.375 

— 

30.526 

— 

4,080 

— 

8,172 

’ 

10,053 

* 

13.577 


18,48,190 

7 . 93.684 

4,100 

59,789 

16 , 99.474 

- 

65,31,454 

— 

17.341 


1,64,863 


B. Its. 


50,10,164 


1,10,81,759 
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No. 11. -BOMBAY DEBTS 1829. 


. CIVIL DEPARTMENT: 

General : 

Debts bearing 8 per Cent. Interest : 

Provident Fund 

Bombay Military ditto 


Ditto 6 per Cent, ditto: 

{ 4 

Civil Annuity Fund . . . . 

Annuity Fund of Futteh Ollah Khan 
Elphinstonc Professorships 
Sir Edward West’s Scholarships and Prizes 
Warden’s Official Fund 


Ditto, 4 per Cent, ditto : 

Deposits on account Native Servants going with Passengers tol 

England ... . . J 

Accountant-General to the Supreme Court of Judicature at Bombay 

Demands not bearing Interest : 

General Register of Promissory Notes 

Promissory Notes of the Old 6 per Cent. Loan, advertized for pay- 
ment, but not demanded 
8 per Cent, ditto, of 1801-2 .. ditto 

Ditto .. of 1808-9 .. ditto 

10 per Cent. Decennial Loan . . ditto 

12 ditto (Old) 

•Treasury Bills (ditto) . . 

Prize Property captured by Troops under the orders of the Bombay l 
Government, &c. . . . . . . . . . . . . . . j 

Bombay Town Ilall Lotteries 
Treasury Notes 

Town Ilall Committee . . 


Deposits on account Pirated IVoperty 
Ditto . . Estates of deceased European Commissioned, Non 


Native Officers and Sepoys, ditto 
Persons deceased in service of ditto 
Estates of deceased Military Officers 
Sea Customs and Town Duties . . 


Ditto . . 

ditto 

Ditto . . 

ditto 

Ditto , . 

ditto 

Ditto , . 

ditto 

Nine per Cent. Old 

manded 

. . 


Bombay Hospital - 

Agents for Captors of Broach . . 

Account Deposits (Old) 

Cantors of {fort Augustus 
Ditto . . Myhee . - 

Ditto . . Rice Boats an<I Tellicherry 




Items „ 
foiling under the 
description of 
Debt Incurred 
in the 
Cush View. 


B- Its. 

7 . 77.797 

ii.83.334 


13 , 60,834 
40,000 
1 , 68,659 
1 If 400 
4,04,320 


40,800 

9»85>204 

500 

1,560 

2,129 

1 .000 

3.000 
5,675 
4,800 


11,77.716 

11,555 

1 , 03,600 

1.139 

42 

7,062 

18,128 

15,333 

66 

5,11,227 

1^5.045 

1,000 

7,666 

33,449 

13,631 

19,153 

H ,013 


Other Items, 
[exclusive of such 
as have been 
rejected in the 
Home 
Adjustment. 


B. Its. 



288 


tf*Tr 




% 11. BOMBAY. — DEBTS, 1829— continued. 
Civil Department — continued. 


Demands npt ^caring Interest : — continued 
Arrears, General 
Ditto, Revenue 


Ditto, judicial 

S itto, Marine 

itto, Military 


Items Other Items, 

'ailing under t he exclusive of such 
description of as have been 


Debt incurred 

rejected in the 

in the 

Home 

Cash View. 

Adjustment. 

B.Us. 

B.Rs. 

— 

2,14»934 

14,220 

6,84,459 

— 

82,496 

— 

1,49*17^ 

— 

15,81,141 

*69,81,417 

| *37,13,203 


* Amount per Account of Stock per Computation for 1829, India and England, 

(Appendix, No. 18.) . . .. .. .. .. .. .. Rs. 97 , 3 $* 5®5 

Deduct, Adjustments of Sundry Items . . . . . • . . . . 4 * > 9^5 


Rs. 96,93,620 


No. 12. ASSETS, 1829. 


CIVIL DEPARTMENT: 


Cash nnd Credits 
, resulting from ' 
Advances ol 
Cash which have 
not been stilted 
as Charge. 


1 Store*, Revenue 
ftalsures, ami other 
1 Claim* not falling 
under the dwcription 
; of Ihoae In the flrtt 
Coluoin, exclusive 
of *uch have been 

! rejected in the 
, Horn** Adjustment. 


General : 

Cash 


B.Ks. 

77 ^ 3,604 


B.Rs. 


Debts : 

Managers of Civil Annuity Fund 
Tin wady Urzoonjee Nathjee 
Rajah of Colapore 
Gdgaiec Phiceajee 
Baroda Residency 
Bussora ditto . . 


5,24,0^5 

1,71.103 

70,118 

1,665 

16,885 

9,693 


Cattle : 
Marine . . 


‘ Revenue:^ 

Cash . v 
Account of 1826-27 
I>itto 1827-28 .. 

Ditto former years 

, Ditto current year 


11. O o 2 


579 


56,58,721 



1,69,113 

3 , 79,657 

6,94,614 

45 , 66,854 


(continued.) 


11 . 

Appsndix, 

N0.9. 

continued. 

Statement of 
Debts and' Assets 
iojodia, In * 
1814 anfcfrn 829. 



II. 

Appknpix, 

No. 9. 

continued. 


Statement of 
Debts and Adset* 
in India, in 
1814 and i8sg. 
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No. 12. BOMBAY.— ASSETS, \S29— continued. 


Civil Department — continued . 
Debts, &c. : 

Southern Concan 

Northern ditto 

Surat 

Eastern Zillah, North of Myhee 

Ahtnedabad 

Ahmednugger . . . . . . ... 


Cash and Credits! MSSif Stoftw 
resulting from CUhni not fulling 

Cash which have Column, exclusive 
not been stated of nkh as have been 
, _ rejected In the 

as Charge. 1 Home Adjustment. 


B.Rs. 


13. Rs. 


1,38,486 
a,4i,iaa * 
88,607 
15.383 
97.673 

1,13.464 


Tuckavey, or Advances : 

Southern Concan 

Northern ditto 

Surat 

Broach 

Ahmedabad 

Ahmednugger .. 


9 

8,980 

38,955 

14,309 

14,66.3 

46,619 


Grain, &c. : 

Southern Concan 
Northern ditto 
Opium Department 





1 


200 

*1.734 

1,56,280 


Customs ; 
Cash . . . . 


67,993 


Judicial : 

Costs on Suits, Ac. : 
Southern Concan 
Northern ditto . . 

Surat 

Ahmedabad 

Eastern Zillah, North of Myhee 
Candcish 


4.900 

9,011 

7,997 

17,545 

2,281 

357 


Marine : 

Cash 


!, 41,633 


* Debts: 

Marine Paymaster . . 

Surat Artificers . . , . . . . , 

Agent for purchase of Timber in Malabar and Canara 
Advances to Commanders, Agents of Transports, Ac. 


2,26,509 

13,834 

11,091 

63,619 
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No. 12. BOMBAY.— ASSETS, 1829 — continued. 


Civil Department — continued . 


Cash and Credits 
resulting from 


Stores, Revenue 
Balances, and other 
Claims not falling 


r>—». K i of those In the first 

Cash which have! Column, exclusive 
not been stated of * uch » have been 

“ Ch«Ke. H jSSttSL 


II. 

APFKtaDIX, 

No. 9- 


continued. 


Statement of 
Debt} and Assets 
in India* in 
1814 and 1829. 


Stores : 

Presidency 

Surat •• • , • • * • • ■ • • 

Agent for purchase of Timber in Malabar and Canara 


B.Rs. 


B.Rs. 

8*14*763 

3,104 

126 


MILITARY DEPARTMENT : 


Cash .. 21,10,033 

Stores, Presidency 1,04,48,133 


B.Rs. 'i, 58 ,i 5>479 *2.00,19,855 


* Amount per Account of Stock per Computation, 
(Appendix, No. 18.) 

Deduct, Sundry Adjustments in Revenue Balances 


India and England, 1829, 

Rs. 3,60,52,550 

2,17,216 


Rs. 3*58,35.334 
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AVPimm to REPORT from COMMITTEE. 

MEMORANDUM' of the Amount and Particulars of the Registered and other DEBTS due by the Company, 
at the ifire<* Presideitcies, on 30th April 1829, according to the preceding Statement. 




AMOUNT 

ANNUAL 

DESCRIPTION OF DEBT. j 

of 

INTEREST* 



DEBT. 

Bengal Debt at Interest. 

10 per Cent, lxten, transferred from 
Fort Marlbrb' 

S. Rs. 

[ 18,505 

£. 

M 47 

£ 

*> l 

6%per Cent. Loan, 30th June 1822 . 

. 7,47,11,200 

8,666,499 

» 

519,990 

Ditto . . from Iiis Excellency ’ 
tlic Vizier ** „% .. j 

[ 56,39.089 

654434 

39,248 

Ditto . . Her late Highness the 
Bliow Begum’s Stipend Fund . . „ 

[ 55,98435 

649,418 

38,965 

(> per Cent. Loah renewed for a fur- ' 
tlicr term of seven years 

► 6,68,292 

77,522 

4,651 

Ditto . . Notes issued to the Prize " 
Agents for Captors of Java . # J 
Ditto . . Deposits of the Revenue *| 
Department . . . . . . J 

• 3.22,016 

37,354 

2,241 

3,021 

350 

21 

f, per Cent. Loan of 31st March 1823 . 

9,16,95,500 

10,636,678 

531,834 

Ditto .. of 19th May 1825 

9,41,54,300 

10,921,899 

546,095 

Ditto . . from His Majesty the *1 
King of Oude . . j 

[ 1 , 55 , 30,650 

1,802,599 

90,130 

Ditto . . from Scindiali’s Go- l 
vernment . . . . j 

Ditto . . from Rajah Kurra Sing,"! 

[ 60,22,585 

k 

698,620 

'481,798 

34 , 93 i 

ofPuttiulla,and certain ] 
other natives of rank. • J 

► 41,53,427 

24,090 


4 per Cent. Loan of 13th Sept. 1824 

12,31,100 

142,808 

5,712 

Ditto of 1828-29 

9,42,200 

109,295 

4,372 

Ditto . . from Mobatuck Ool ] 
Nissa Bcfcum . . . . . . j 

f- 16467 

1,887 

75 

Treasury Notes at various rates of 1 
Interest • . . , . . . . J 

■ 35,45,280 

295459 

15,944 

Carried forward 

■ • • . 

35,178,260 

1,858,513 


REMARKS. 


| . . the principal part to b$ discharged 


If 


on the death or an individual. 

. . irredeemable until the expiration of 


Itviously to discharge. 

' f . . the Interest has been assigned by 
the Vizier, in stipends to individuals, by 
consent of the Company, and the princi- 
pal is supposed to be repayable as those 
individuals die off. 

. . supposed to be permanent, the Inte- 
rest having been assigned to individuals in 
I India, by the Bggum, in perpetuity, by 
l consent of the Company, 
in course of payment. 

supposed to be dischargeable at any time. 


r . . no part was payable till after 31st 
J March 1825, and then only Crpre in 
l any one year, after sixty days notice. 

no part was dischargeable till after 
April 1832, and then previous notice 
months to be given, 
supposed to be permanent the In- 
terest having been assigned by the Vizier 
in stipends to his dependants, by consent 
of the Company. 

dischargeable at any time, 
ditto. 


^ uny win; yu 

C . . no pa 
30th April 
(of three m 

! 


{; 


no part was dischargeable till after 
30th April 1830, and then previous no- 
tice of three months to be given. 
r .. no part was payable till after 30th 
J April 1833, and then previous notice of 
b three mouths to be gtosn. 

dischargeable at any time. 

{ for the most part immediately discharge- 
able. 
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'S^IkmorAndum of the Amount and Particulars of the Registered and oilier Dkbts, 8tc. -—continued. 


aescmiWioN of debt. 


Brought forward 
Bengal Debt at Interest : 

Civil Servi«fe Annuity Q per *1 
Cent. •• • • *■ *' * • •• t S 

Bhurtporc Captured, Property and? 
Deccan Prize Fund, at 5 per Cent. J 

Bengal Debt at Interest . . 
Not at Interest : 

Sinking Fund . . S.Rs. 2,39,96,763 
Bonds, Notes, &c. of-'v 

fered for payment, l A 2Q 
but payment not de- j n ’ 29,334 
mantled . . • • J 

Deposits in Civil and*? . 

Military Departments, > 1,66,59,795 

&c. .. . • • • J 

Interest, Arrears of Al- 1 37968,331 
lowances, &c. . . J ° 


Total Debt of Bengal 

Madras Debt at Interest : 

8 and 6 per Cent. Permanent Loans 

*') per Cent. Funds of Charitable In- 
stitutions 

6 per Cent. Notes of 1811 . . 

5 per Cent. Notes issued in payment ) 

of Carnatic Debt . . . . J 

4 per Cent, ditto . • • . 

8 per Cent. Deposits of Old Civil! 
Annuity Fund, end of Military > 
Fund, &c. . . • . . . } 

6 per Cent.. Carnatic Fund . . 

6 per Cent. Civil Annuity Fund 

6 per Cent. Balance due Government \ 
Bank, Deposits, Ac. • • J 

5 per Cent. Deposits . . 



AMOUNT 

of 

DEBT. 

ANNUAL 

INTEREST. 


£. 

£. 

• • k • 

S.Rs. 

35,178,26° 

1,858,5,3 

3 °»* 5 > 33 a 

350*939 

21,056 

26,81,105 

311,008 

15,550 

£ 

35 , 840,207 

1,895,119 


REMARKS. 


Madras Debt at Interest carried forward .. £ 3 > l6 3> o8 5 



1 >99,93,073 
12,30,248 


a permanent and increasing demand, 
repayable on demand. 


r . . securities purchased by the Com- 
< missioners for tne Reduction of the Com- 
Lpany's Debt. 

payable on .demand. 

repayable ,on t demand, 
dischargeable at any time. 


/ . . consisting of deposits made by Na- 
t tives, &c. for various charitable purposes. 

supposed to be dischargeable at any time. 

ditto. 

ditto* 

ditto. 

repayable on demand. 

£ . . this is a deposit consisting of the Ba- 
j lance of the Fund, set apart from the Car- 
\ natic Revenues for liquidation of the Debts 
(of the late Nabob of the Carnatic, 
a permanent and increasing deposit. 

C . . the Bank being a Government esta- 
j blishment, the Balance due to it is merely 
\ a nominal Debt. The Deposits, Ac. arc 
prepayable on demand. * 
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Memorandum of the Amount and Particulars of the Registered and other Debts, &c. — continued* 




AMOUNT 

ANNUAL 

DESCRIPTION OP DEBT. 


of 

DEBT. 

INTEREST. 



£. 

£. 

Madras Debt at Interest brought forward 

3,163,085 

198,595 

Not at Interest : 




Mint Certificates .. M.Rs. 1,13,148 
Bonds advertised for pay- 1 

£• 13,931 

• A- 

* — 

ment, but payment not > 4,03,940 
demanded . . ) 

46,165 

1. 


Deposits, &c. in the Civil"! 
Departments .. >48,78.314 

488,950 

1 “ 


Unadjusted Balances ini 




the Civil and Military V 44,49,073 
Departments . . J 

508,465 

1,056,511 






Total Debt of Madras 

£ 

4,219,596 

198,595 

Bombay Debt at Interest : 

BJts. 

19,01,151 

£. 

213,879 


8 per Cent. Provident and Military l 
Funds . . . . . . j 

£. 

17,110 

6 per Cent. Civil Annuity Fund, &c. 

19,84,613 

223,269 

i3,39 6 

4 per Cent. Deposits . . 

10,26,004 

115,425 

4,617 

Bombay Debt at Interest 

£ 

552,573 

35*123 

Not at Interest : 




Bonds, &c. ordered fori B-Rs. 




payment, but pa\ ment f _ 
not demanded ; Depp- T 20 - 6 9- ( »49 

£ 232,836 

— 

— 

sits, &c. . . | 

Arrears due in the Civil 




and Military Depart- > 27,12,203 

305,123 

— 

— 

meats . . . . J 


537.959 





Total Debt of Bombay . . £ 

j 1>090,532 

i 

I 35,123 

Total Debt at the Three Presidencies, 1 - 

1 ' 

39,604,840 


at Interest 

.. / x 

2,128,837 


REMARKS. 


r . . these Certificates invariably become 
\ payable a short period after they are issued. 


repayable on demand. 

— ! dischargeable at any time. 


repayable on demand, 
r . . the principal part u permanent and 
i increasing demand, 
repayable on demand. 


Grand Total Debts at the Three Presi-‘ , | 
dencies, including £2,783,624 discharged > £50,401,824 
by the operution of the Sinking Fund J I 


2,128,837 


repayable on demand. 


discj^rgeable at any time. 
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APPENDIX, No. 10. 

Extract LETTER from Governor-general in Council at Bengal (Financial Department) ; 

dated 17th August 1812. 

Par. 87. The public creditors will not be entitled to demand payment of their notes, as 
heretofore, at any time, by bills on England, and such bills will never be granted otherwise 
than by a deliberate act of your government in India, who cannot be presumed to be so far 
wanting in their public duty as voluntarily and unnecessarily to throw any large demand 
upon the Homo Treasury, without being well assured of its ability to meet it, and without 
having the express authority of your Honourable Court for that purpose. 


APPENDIX, No. 11. 


Extract LETTER from Governor-general in Council at Bengal (Financial Department) ; 

dated 1st May 1821. 

Par. 13. Wk have resolved, under the recommendation of our Accountant-general, to 
adopt immediate measures for effecting a transfer of the whole of the bonds of 1811 into a 
loan, of which bAth principal and interest shall be payable solely in India, and of thus 
placing about half of the registered debt of India out of the condition to prove burdensome 
on the Home Treasury. 


APPENDIX, No. 12. 


Extract LETTER from Governor-general in Council at Bengal (Financial Department) ; 

dated 18th February J822. 

Par. 7. We have now the honour of forwarding to you copies of two Reports from our 
Accountant-general/ wherein he proposes that the whole of the existing remittable loans be 
advertised for payment on the 30th April next, and that at the same time a new transfer 
loan be opened, subjeetj^the following conditions : 

1st. In regard to the^ncipal of this loan, that it shall be absolutely irredeemable during 
the period of the present Charter ; that tho bonds, if paid off after the expiration of the 
Charter, shall be payable, at tho option of the holder, in cash or in bills on the Honourable 
Court, at the rate of 2jt. 6c /. the sicca rupee, at 12 months date, and that previously to pay- 
ment, a notice of 15 months shall be given. ; 

2d, In respect to the interest, that this shall be p^able in cash only, if the proprietor be 
resident in India ; but that proprietors resident in Europe shall have the option of receiving 
payment iu bills on your Honourable Court at the exchange of 2s. Id. the rupee. 

8. It is further proposed by Mr. Sherer/ that this loan shall be kept entirely distinct from 
the remainder of the registered debt of this presidency, and shall be enrolled iu a separate 
register by itself. 

9. The grounds on which Mr. Sherer founds his several recommendations, your Honour- 
able Court will find fully explained in the papers now transmitted, to which therefore we 
beg permission to refer you. The reasons assigned by him appear to us satisfactorily to 
demonstrate the general expediency of the measure, and we feel entirely satisfied of our 
ability to give effect to it without casting on the Home Treasury any demand beyond the 
funds which we are fully prepared to supply. 

10. The high value indeed now borne by the non-remittable bonds, combined with the 
special advantages which will attach to tho new loan, and the circumstances adverted to by 

ii. P p Mr. 


Appendix, 
No. 10. 

Extract Letter 
„ from Bengal, 
17th August 1812. 


No 11. 

Extract Letter 
from Bengal. 
1st May 1 1 


No. 12. 

Extract Lcttei 
from Bengal, 
18th Feb. 1 



* * L 
AppfetfDIX, 

No. 12 . 

continued. 

Extract Letter 
from Bengal, 
18 th Feb. 1822 . 


No. 13 . 

Extract Letter 
from Bengal, 
31 st Dec, 1824 . 


No. 14. 

Extract Letter 
from Bengal, 
4 th August 182 , 5 . 


No. 15. 

Extract Letter 
from Bengal, 
3 d July 1828 . 


No. 16 . 

Letter from Ac- 
countant-general, 
at Bengal to Offi- 
ciating Secretary, 
23 d May 1831 . 
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Mr. Sherer, scorns to afford a strong assurance that a, very inconsiderable amount of bills 
will be taken out inpayment of the principal of the advertised bonds, and that such of the 
public creditors as may have left instructions with their agents to remit, will readily meet 
a proposition from your Honourable Court, for the reinvestment of that debt, should you 
see fit to give the option. 

1 1 . Under these circumstances, we feel satisfied that your Honourable Court will approve 
our having resolved on the immediate adoptiou of the plan proposed by Mr. Sherer. 


APPENDJX, No. 13. 

Extract LETTER from the Governor-general in Council at Bengal, (Financial Depart- 
ment) ; dated 31st December 1824. 4 

Par. 11. We resolved, on the recommendation of our Accountant-general, to open a 
general loan, bearing an interest of four per cent., having previously authorized the issue of 
Treasury notes in liquidation of demands on the General Treasury here, and ascertained 
that subscriptions to a considerable extent might be expected. 


APPENDIX, No. 14 . 

Extract LETTER from Governor-general in Council at Bengal , (Financial Deparnient) , 

dated 4t.h August. 1825. 

Par. 18. We resolved on the 19th May last to opcu a five percent, loan. For reasons 
explained at length on our proceedings, it appeared to be expedient and proper in the first 
instance to restrict subscriptions to the holders of four per cent, promissory notes, and to 
allow them the option of transferring these notes to the five per cent loan, on condition of 
their paying an equal sum in cash. 


APPENDIX, No. 15 . 

Extract LETTER from the Governor-general in Council at Bengal , (Financial Depart- 
ment) ; dated 3d July 1828. 

Par. 1. Wk have the honour of informing your Honourable Court that we have resolved 
to close the five per cent, loan, and at the same time to keep our treasuries open for the re- 
ceipt of any sums that may be tendered in loan at an interest of four per cent. 


APPENDIX, No. 16. 

Copy LETTER from the Accountant-general at Bengal to the Officiating Secretary to the 
Government of Bengal ; dated 23d May 1831. 

Sir, 

I have the honour to submit, for the information of the Honourable the Vice-President in 
Council, and eventually to be forwarded to the Honourable Court of Directors, a Statement 
of (ho amount of the registered debt held by Europeans and natives respectively, as required 
by the home authorities, under date the 5th August 1829. 

1 have, &c. 

C. Morley, Accountant-general. 
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STATEMENT of the Amount standing on the General Registers of this Presidency on 
the 30th April 1830, in the Names of Europeans and Natives. 



EUROPEANS. 

NATIVES. 

TOTAL. 


S.Rs. 

S.Rs. 

. 

S.Rs. 

1 

6 per cent. Loan, of 1822 . . . . . . 

7.03.43.500 

43,68,700 

7,47,12,200 

5 per cent, ditto, of 31st March 1823 . , . . 

7 , 09 , 87,800 

2,06,39,700 

9,16,27,500 

5 per cent, ditto, of 1825-26 . . . . 

5,32,74,800 

4.08,79,500 

9,41,54,300 

5 per cent, ditto, of 1829-30 

*9.51.700 

7,01,300 

26,53,000 

4 per cent, ditto, of 1824-2.7 

3.13.000 

5,86,200 

8,99,200 

4 per cent, ditto, of 1828-29 

• 

6,63,600 

5,84,100 

12,47,700 

S.Rs. 

19.75,34,400 

6,77.59,500 

•26,52,93,900 


II. 

Appfifipix, 

No.. *6. 

continued. 


Letter from Ac- 
countant-general, 
at Bengal, to Offi- 
ciating Secretary, 
23d May 1*31. 


* At the rate in use in the Parliamentary Accounts, viz. 2 f. per current rupee, the amount in 


sterling 19 as follows : 

Europeans £22,913,990 

Natives .. . . .. . . .. 7,860,102 

Total .. . . £30,774.092 



(Errors excepted) 


Fort William, 

(Signed) 

C. MORLEY, 

23d May 1832. 

Acct. Gen 


11 . P p 2 
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India Debt bearing Interest, on ist May 1814: 

% J, ( 

Bengal: S.Rb. 

Loans at 8 per-cent 46,26,000 

Ditto 6 ditto 20,62,38,730 

Promissory Notes at 6 per-cent, granted to the captors of Java. 

(The amount discharged in England in 1814-15 is not deducted, 
as was done in the Account made up for JEngland 1st May 1815, 

and India 1st May 1814) 18,04,870 

Treasury notes at 5 per-cent 5,5°o 

Ditto .. 6 ditto 1,88,100 

C. It. f . 

S.Rs. 21,28,63,200 24,69,33,3*2 a ’ 2/ 24,692,131 

Fort St. George : 

Loans at 8 per-cent . . . . Pags. 44,000 

Ditto 6 ditto * .. .. 3,63 ,315 

Other Debts bearing Interest, including the Carnatic Fund . . 43,98,985 Pags. 

48,06,300 a 8/ 1,922,520 | 

Bombay : 

Loans at 6 per-cent B.Rs. 22,47,100 

Other Debts bearing Interest 8,62,183 IJ.Ub. 

31,09,283 a 2/3 349,794 


Bencoolen (transferred from Commercial Branch, in £ 26,964,445 

conformity with the principle of classification adopted 

since 1814:) Sp.Ps. 

Promissory Notes 25,364 a* 5/ 6,341 


Total Territorial Debts in India on 1st May 1814, bearing Interest . . . . 26,970,786 

Debts in India not bearing Interest, on ist May 1814 : 

Bengal, including arrears of Interest and Allow- £. 

ances S.Rs.2,74,70,107 C.R. 3,18,65,324 = 3, ^6, 532 t 

Fort St. George ditto Pags. 10,83,593 433,437 

Bombay . . ditto B.Rs. 24,08,080 270,909 

Prince of Wales’ Island and Malacca, ditto Sp.Ds. 132,281 a’ 5/ 33,070 

3 , 923»948 

Bencoolen, ditto, (tranferred as above) 99,545 24,886 

Total Territorial Debts in India on ist May 1814, not bearing Interest . . . . 3,948,834 


Total Territorial and Political Debts Abroad, carried forward 


£ 30,919,820 
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No. 17 . 

1st May 1814, both in India and in England; the Indian Stock Accounts calculated at the Rates 

8s. the Pagoda, and 6s. 8 d> for the China Tale. 

^ Cr. 

TERRITORIAL AND POLITICAL CREDITS ABROAD. 

\ 

Cash and Bills receivable in the several Departments, on ist May 1814: £ 

Bengal .. S,Rs. 0,18,79,904 — C.Rs. 2,53,80,688 = 2,538,068 

Fort St. George . . . . . . . . Pags. 64,45,330 

Consignment of Treasure sent to Bombay, not arrived 
at that Presidency on 30th April 1814 . . . . 78,885 

65,24,185 =* 2,609,674 

Bombay .. .. .. .. .. .. B.Rs. 48,60,166 546,768 

Prince of Wales' Island and Malacca . „ .. .. . . Sp.Ds. 1,12,858 28,214 


II. 

Amflaix, 
No* 17. 

continued. 


Stock 

per Computation 
of the East-lndiu 
Company on 
1st May 1814. 


5,722,724 

St. Helena, 30th September 1814 28,994 

• - — i . 

5 , 751,718 

Bencoolen (transferred from the Commercial Branch, in conformity 
with the principle of Classification adopted subsequently *to 1814). . Sp.D. 203,940 a* 5/ 50,985 


Stores in the several Departments, on 

1st May 1814: 

£ 

Bengal (including Salt and Opium) 

S.R. 1,28,98,647 

.. C.R. 

1.49.62,430 ■«= 

1,496.243 

Fort St. George . . . . . , 

.. • * • * 

Pags. 

34,53.769 

1,381,508 

Bombay 



B.Rs. 

86,27,856 

970,633 

Prince of Wales’ Island and Malacca . . 



Sp.D. 

510,884 

127,721 

St. Helena, 30th April 1814 . . 

% • . . • * 

• • 

. . 

3.976,105 

133.138 





4,109,243 


Bencoolen (transferred as above), including Import and Export 
Goods Sp.D. 337,083 a '5/ 84,271 


I Debts owing to the Company (including Arrears of Revenue), on 1st May 1814 : £ 

j Bengal (including Salt and Opium) .. S.Rs. 1,42,69,529 .. C.R. 1,65,52,654 = 1,655,265 
j Fort St. George (including Salt and Customs) .. .. Pags. 78,21,057 3,128,423 


Bombay, including Customs . . 
Prince of Wales’ Island and Malacca 

Bencoolen, transferred as above 


B.Rs. 

26,03,901 

292,938 

Sp.D. 

153,152 

38,038 



5,114,664 

Sp.D. 

405,018 

101,354 


£ 

5,802,703 


4.i93,5M 


5,215,918 


Total Territorial and Political Credits Abroad, carried forward . , £. 15,212,135 
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Dk. No. 17 . — Stock per Computation of the East-India -Company on 

£ • 

Total Territorial and Political Debt* Abroad, brought forward . . . . 30,919,630 

TERRITORIAL AND POLITICAL DEBTS AT HOME ON lit MAY 1814?" 

Bills of Exchange unpaid from Indio, drawn in liquidation of Principal and Interest of Indian 
Debts, See., comprising all Bills drawn up to the close of the Indian year of 
account 1813-14 £h 39 ®» 9 l 4 

The Public, for a Loan in 1812. at £5. 7 ^* P® r cent - P er annum > deducting the 

amount redeemed . . . • . . . . ' . . • ■ • • • • 2,272,623 


Interest on the above Loan 


21,500 


Warrants passed the Court unpaid 


9,000 

3*700,037 


Total Territorial and Political Debts, Abroad and at Home . . £. 34,619,657 

COMMERCIAL DEBTS ABROAD, ON let MAY 1814. 


Bengal S.Rs. 12,35,475 .. C.Rs. 14,33,151 =£143,315 

Port St. George . . . . . . . . M.Rs. — — 

Bombay .. .. i.' .. .. .• .. .. B.Rs. 3,88,502 = 43,706 

£187,021 

China .. Tales 328,815 = 109,605 

Commercial Debts Abroad . . £296,626 


4 


Carried forward 


. . £296,626 £34.619,657 
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1st May 1814 t both in India and in England— continued. 


Cr. 


n. 

AfPKtfW. 

No. 19. 

iiintiiiutil. 


£ 

Total Territorial and Political Credits Abroad, brought forward . . . . 15,312,135 


TERRITORIAL ANI) POLITICAL CREDITS AT HOME AND AFLOAT ON ist MAY 1814: 


Wlrnt due from His Majesty’s Government for Stores and Supplies, Expeditions, k 

&c. old Account £960,000 

Ditto, on account of recent Expeditions, taking the Expenditure, 
both in India and England, to 1st May 1814, including Interest to 

that date .. . . . . . 2,218,215 £ 

3,178,215 

Cargoes afloat outward of Territorial Stores consigned to Prince of Wales’ Island 31,244 
Treasure afloat homeward, consignment from Madras, per Stirling Castle , . . . 280,000 

•What the Company paid for their Dead Stock in India * . . 400,000 

♦ Memorandum;— The Amount of Dead Stock in India for which "Credit is above taken as a 
Territorial Asset, was created by an Expenditure incurred long before the commencement of the 
Company's Territorial Administration in India. Such Expenditure, therefore, must necessarily 
have been wholly defrayed from Commercial Funds, and the Credit given to Territory, for the 
Property thence resulting has reference only to its use and occupation (for the greater part) for 
Territorial purposes. , # 

Total Territorial and Political Credits Abroad and at Home 


3.889,459 


19.101.594 


Stock 

per Computation 
of thd East- India 
Company on 
ist Mnv 1814. 


COMMERCIAL CREDITS ABROAD, let MAY 1814: 
Cash in the Commercial Departments, 1st May 1814 : 


Bengal S.Rs. 8,04,250 . . C.Rs. 9*32,930 = 93*293 

Fort St. George Pags. 1,37*925 55**70 

Bombay B.Rg. 68,430 7,698 


China Tales 283,310 .. £94*437 

Cape of Good Hope R.D. 85,802 a 4/ and 1 „ 

84 per cent, premium J 


156,161 


103,763 


Goods and Merchandize in the Export Warehouses at the Factories, &c. 1st May 1814: 


Bengal 

S.Rs. 46,82,649 .. C.Rs. 54.3i.873 

= £543,187 

Fort St. George 

Pags. 10,98,058 

439,223 

| Bombay 

B.Rb. 14.93.985 

168,073 



1,150,483 

43hina 

Tales 498,465 

166,155 


Goods and Merchandize in the Import Warehouses, ist May 1814 : 


Bengal 

S.Rs. 63,22,903 . . C.Rs. 73.34,567 

- £733,457 

Fort St. George 

Pags. 8,01,497 

B.Rs. 16,63,526 

320,599 

Bombay 

187,146 

China . . 

Cape of Good Hope 

Tales 19,631 £6,544 

R. D. 434,517 47,230 

1,241,202 

53,774 


Commercial Credits Abroad, carried forward . . 

Total Territorial and Political Credits Abroad and at Home, carried forward 


1,316,638 


1 , 294,976 

2,871,538 

— £. 19,101,594 
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Db. No. 17 .— Stock per Computation of the East-India Company on 

£ 

Total Territorial and Political Debts Abroad and at Home, brought forward . . . 34,619,657 

Commercial Debts Abroad, brought forward . . . £996,696 

COMMERCIAL DEBTS AT HOME, ON 1st MAT 181*1 


Bills of Exchange unpaid from China, comprising 
China season, 1813-14 ^ 

all Bills drawn to the close of the 

Customs on Goods sold and unsold 

• • • • 


. . 124,007 

Bank for a Loan on Mortgage of the Annuities 

• • • • 

9 9 

. . 700,000 

Interest on Loans from the Bank . . 

•L • • ■ 

9 9 

15 > 3 °° 

Freight and Demorage . . . . f . . 

9 9 9 9 

9 9 

. . 67,500 

Supracargoes’ Commission 

9 9 9 9 


55,668 

Proprietors of Private Trade, on all Goods sold 

9 9 9 9 


. . 574,000 

Almshouses at Poplar . . 

9 9 9 9 


• . 66,289 

Owing for Export Goods 

9 9 9 9 


• . 474.344 

Warehouse and other contingent Funds 

9 9 9 9 


27,588 

, Warrants unpaid 

9 9 9 9 


50,000 

Teas returned by the buyers and resold 

9 » 9 9 


97 * 

Dividends on Stock . . 

9 9 9 9 


5 6 .996 

Interest on Bonds 

9 9 9 9 


■ • 68,555 


2.502,571 


TotaC Commercial Debts Abroad and at Home . . 


fl » 799>*97 


Add, the Amount of the Company's Home Bond Debt, including Amount 
advanced on Bonds deposited with the Bank 


37,418,854 

4,601,892 


£42,090,746 
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1st Mpjr 18U, )both in India and in BngUmd— continued. 
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AlWlipiX, 

No. 17. 


Total Territorial and Political Credits Abroad and at Home, brought forward 
• 1 - Commercial Credits Abroad, brought forward 


Debts offing to the Company, including Advances for the Investment, 
on 1st May a i8i4 : 


Bengal . . 

Fort St. George 
Bombay 


S.Ri. 5a.a3.38a . • C.R. 60,59,133 = £*605,913 
Pags.' 4,36,915 174.486 

.. .. B.R. 7,67.666 86,369 


£. 

19,101,594 

£3,871,538 


Stock 

per Computation 
of the £ait-India 
Company oa 
nt May 1814. 


China . . 

Cape of Good Hope 


Tales 1 , 799,593 «* £ 597,531 
R.D. 463,666 a* 4/I 
and 84 per cent. prem. J 


50,399 


866,760 

647.930 

1,514,690 


4,386,238 

COMMERCIAL CREDITS AT HOME AND AFLOAT, ON tit MAT i8» 4 > 

m 

Due from the Public to the Company, East -India Annuities engrafted on the 3 per 


cent. Reduced, per Act 33 Geo. 3, c. 47 £1,207,560 

Cash, its Balance on 1st May 1814 . . M 695,86a 

The Amount of Goods sold, not paid for 2,844,522 

The Honourable Board of Ordnance, for Saltpetre 77,969 

The value of < roods in England unsold 4,521,552 

Cargoes outward, afloat . . . • 1 ,493, 1 62 

Ditto homeward, afloat 3,674,517 

Balance due on Commercial Consignments to Batavia .. . . 161,146 

Amount of Goods for Export, in hand or in course of preparation 533i3o8 

Imprest and War Allowances paid Owners of Ships not arrived in 

England 7 ° 7>797 

Value of Ships, Sloops, and Vessels, exclusive of those stationed 
abroad 84,650 

Due from Government on account of Hemp, including as well the 
Advances in India as in England, and with the Interest to 1st 

May 1814 528,825 

The value of the East-India House and Warehouses . . . . 1,138,000 

%ue from sundry Persons returned from India and in India, to be 

repaid in England .. .. . .. 12*839 

17,681,707 


Total Commercial Credits Abroad and Home 22,067,935 

£41*169, 529 

Balance Deficient . .. 851,217 


£42,020,746 

Memorandum . — In the above Statement the Amount of outstanding Home Bond Debt has not been placed to 
the separate Account either of Territory or of Commerce ; but according to a letter from the Court of Directors 
to the Board of Commissioners, under dale the 10th March 1832, this Debt is held by the Court to be 
Territorial. 

11. Qa 
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« 

Dr. No. 17 .— Stock per Coxpvtatm>k of tbe Em-India Company on 


M 


* ' I'h 

• • • * 


«.» * • 


■ . -.vA' 

34^9,657 


‘ 9 ,*o »,594 


Totaf Territoiial Debts Abroad and at Home 
Ditto ... Credits ditto,. 

- ' ■ . t ' ' M ■ * . '**rt 

i . . f 

Balance deficient in the Territorial and Political Branch . . £15,518,063 

Total Commercial Debts Abroad and at Home t . . . £2,799,197 

Ditto .. .. Credits .. dittii^ .. , • .. 22,067,935 


Balance in favour in the Commercial Branch 19,268,738 

« 

Balance in fbvour .. . . * . . . . , . .. 3*750,675 

Deduct the Amount of the Company's Home Bond Debt (as 
. above) 4,601,892 


Net Balance deficient, deducting the Home Bond Debt .. . . £851,217 


East-India House, 
22d“M«rch 1832. 



. . . J' ACCOUNTS.— -TRADE. 2^9 

. ^ 111 iNlay 1814} both in' Undid and in England-continued. Cn. 


In this Account the article of Dead Stock is valued at £400,000, which includes Buildings and 
Fortifications, Plate, Household Furniture, Plantations} Farina, Sloops, Vessels, Stores, and other 
articles of Dead Stock, according to Lord Godolphin’s Award in 1702 ; whereas the whole of the 
Sams of Money expended in Buildings and Fortifications, by the latest advices from the Company’s 
several Settlements, for the acquisition and maintenance of their Possessions, and the nearest 
estimated value of other articles of Dead Stock, is as follows : 



Ki v 

buildings 

and 

FORTIFICATIONS. 

t 1 t 

Plate, Household Furniture, 
Plantations, Farms, Sloops, 
Vessels, Stores, &c. 

TOTAL. 

<* * 

Political. 

Commercial. 

Political. 

Commercial. 


t ’ 

£. 

£. 

£. 

£. 

£. 

Bengal 

• 

5,304,607 

3 * 5,540 

1,735.105 

35.449 

7,400,701 

Madras 

1,893,904 

38,015 

466,119 

8,594 

2 , 405,925 

Bombay . . . . . - • • 

». 455, 387 

5,594 

293 , 5«7 

53.979 

1,808,487 

Bencoolen . . • • • • 

946,479 

— 

69,855 

— 

316,327 

St. Helena . . . . 

44.350 

— 

98,917 

— 

143,267 

Fort Cornwallis, including under the'j 
head of Political the amount de- { 
scribed in the Indian Statements j 
Commercial . . . . . . J 

113.059 

— 

19,061 

— 

139,190 

Malacca .. . . .. 

3.551 

! 

— 

518 

— 

4,069 

£ 

9,060,630 

369,149 

2,683,095 

98,022 

19,910,896 


(Errors excepted) 

(Signed) T. S. CABELL, 

Dep. Acc. Gen. 
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II. m APPENDIX to REPORT from SELECT COMMITTEE. 

Appendix, 

No. 18. v . ^ APPENDIX, 

Slock STOCK per COMPUTATION of the East-Iwlia Company, on let May 182$, both in India and 
per Computation Bombay Rupee, 2*. tyd. the Madras Rupee '(or at' 2$. Madras Rupees for % Pagoda 

oftheEast-lndia 

Company on Dm 

ist May i8sg. ' ; ■ ' 1 ' 


TERRITORIAL AND POLITICAL DEBTS ABROAD: 

India Debt bearing Interest, on tit May 1829 ; 

Bengal: 

Loans at 6 per cent S.lts. 8,10,18,581 

Ditto.. 5 ditto .. ... .... •• •• ..81,15,65,463 

Ditto.. 4 ditto 31,89,567 

Her late Highness the Bliow Begum’s Stipend Fund .. . . 55.98,435 

Treasury Notes .. i. ». V. .. '* .. .. 35,45,380 

Other Debts and Deposits bearing Interest 44,56,71 1 „ 

C.Rs. *• 

S.Rs. 30,73,74,036=35,65,53,882 a'3/ 35,655,388 


Fort St. Georob : M.Ra. 

Loans at 8 per cent. .. ' . . .. 1,54,000 

Ditto.. 6 ditto .. - . .. «. 1,04,631 


Other Debts and Deposits bearing Interest, including Carnatic Fund 3,73,46,386 

M.Rs. 3,76,04,917 a’ 8/34 3,J54.848 


Bombay : 

Debts and Deposits bearing Interest at 8 per cent. . . 
Ditto . . . . ditto . . 6 ditto 

Ditto . . . . ditto . . 4 ditto 


R.Rs. 

.. 19,01,151 

.. *0,35,431 

.. 10,36,004 B.Rs, 

49,68,586 

a’ 2/3 558,291 


Princr or Wales’ Island, Singapore, and Malacca : 

Debts and Deposits bearing Interest S.Rs. 80,632 a* 2/ p’ C.R. 9,353 


Total Territorial Debts in India on 1st May 1829, bearing Interest £39,377,880 

Debts in India not bearing Interest, on 1st May 1829 : 

Bengal, including Arreftrs of Interest and Allowances, £ 

S.Rs. 8,29,33,116 .. '. C.Rs. 9,62,02,414 = 9,620,241 

Fort St. George .. ditto .. M.Sa. 1,01,92,150 1,164,817 

Bombay .. .. ditto B.Rs. 47.73.999 537,075 

P.W. Island, Singapore, and Malacca .. .. ditto S.Rs. 1,36,221 15,802 


Deduct, the Amount paid in England for Off-reckonings on Furlough and Retire- 
ment, beyond the Amount adjusted in the India Books 


*1 1,337,935 

676,817 




10,661,118 


• e 


Total Territorial Debts in India on 1st May 1829, not bearing Interest 
Total Territorial and Political Debts Abroad, carried forward . . 


• • 


*50,038,998 
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Appkndix, 

No. 18. 


in England; the Indian Stock Accounts calculated at the Rates of 2s. the Current Rupee, 2s. 3d. the 
of 8s.), and 6s. 8tf. for the China Tale (exclusive pf the Company’s Capital Stock.) 

Cr. 


■ • . i 

TERRITORIAL AND POLITICAL CREDITS ABROAD. 


Stock 

per Computation 
of E*t-India 
Company, on 
ist May 1829. 


Cash and Bills receivable in the several Departments, oh ist May 1829 : 


Bengal Sis. 9,71,30,853 .... C.Rs. 3,14,71,789 = 3,147479 

Fort St, George M.Rs.a,io,27,9is 2,403,190 

Bomba/. . , .. . . .. B.Ra. ,1*56,91,884 1,765,337 

Frince of Wales’ Island, Singapore, and Malacca .. .. S.Rs. 2,47,490 28,709 


£7.3444»5 

St. Helena .. .. 22,881 

7,367,296 


Advances made in England to several Public Institutions repayable in India, not rea- 
lized in India at the close of the Official Yaar 1828-29 


Stores in the several Departments on 1st May 1829 : 


Bengal S.Rs. 2,66,82,180 .. C.Rs. 3,09,51,329 = 3,095,133 

Fort St. George M.Rs.i,94,4i,988 2,221,941 

Bombay B.Rs. 1,21.24,919 1,364,054 

Prince of Wales’ Island, Singapore, and Malacca . . . . S.Rs. 8,07,088 93,622 

£6, 774,750 

St. Helena 147467 

, 6,922,917 

Debts owing to the Company, including Arrears of Revenue, on ist May 1899 : 

, Bengal S.Rs. 4,80,06,13a .. C.Rs. 5^6,87,113 = 5,568,711 

Fort St. George .. M.Ri.1,94,43,435 2,222,107 

Bombay ... B.Rs. 82,35,747 926,521 


Prince of Wales’ Island, Singapore, and Malacca .. .. S.Rs. 2,25,282 36,133 


£ 8,743473 


Helena .. 4,592 

Amount of Securities purchased by the Commissioners for the reduction of the 
Company’s Debts in India, included in the Amount of Debt, per Contra S.Rs. 8,39,96,763 


8,748,064 

2,783,624 


Total Territorial and Political Credits Abroad, carried forward 


.£25,908,630 
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Dh. No. 18 .— Stock 'per CompuYainow of the East-liidia Company 

£. 

Total Territorial and Political Debt* Abroad, brought ter#»rd ' '■ 50,038,998 


TERRITORIAL AND POLITICAL p£BT?, AT HOME, OK iii Mat »8*o 

Bills of Exchange unpaid from India and St. Helena, drawn in liquidation of Principal £. 
and Interest of Indian Debt, Ac.; comprising all BUle drawn Up to the dose of 
the Indian Year of Account, 1848*99 ■ '.v ' 1,153,966 

> s.'f r a. #■ - ’ ' : 

Warrants passed the Court unpaid ... .. ,, .... 38,646 


Owing for Territorial Stores provided for Exportation 


54 » 7 “ 


Unclaimed Prize Money, appMoaMe to> Lord Clime’s Fund (Art lifcd a Geo. IV), 
bearing Interest at 5 per-cent. . 

The Commercial Branch for Terrilorisl ^od Political Payments made in England, 
from 1st May 1814 to 1st May 1839 (including Interest) .. . J f l ... 

His Majesty’s Government! balance due on account of Pay-offiefe *8hd nil other de- 
mands in the Territorial Department, taking the Receipt and Expenditure on ac- 
count of His Majesty's Government both in India and in England, to 1st May 1 839 


68 , 38 ? 

-iit W ' ' 



630,605 

6,617,131 


Total Territorial and Political Debts Abroad and at Home 


£56,656,119 


COMMERCIAL DEBTS ABROAD; Off Ur MAY 18*9. 


. . , • , • - a- 

Bengal, including Arrears . . ... S.Rs. 13,64,500 .. C.Rs. 14,66,820 = 146,682 

Fort St. George, ditto ... .. .-. M;Rs. 4,126 471 

Bombay .. ditto B.Rs. 72,731 8,181 


China, (33d February r8sg) 


155.334 

Tales 592 197 


Bills payable drown from Canton, on Bengal, omitted to be stated 
as a Debt upon the Bengal Quick Stocks 


} 


S.Rs. 6,77 ,d# 7 v a/ P y C.R. 78,646 


Commercial Debts Abroad 


£ 234,177 


! 1 , * ,v>v ‘ * 1 • 


Carried forward , , 


• • 


f 334.177 56,656,119 
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on both in India and in Englan d —continued. 


Total Territorial and Political Credits Abroad, brought forward 

TERRITORIAL ARD POLITICAL CREDITS AT HOME AMD AFLOAT 
OUTWARD, OR in MAY 1809. 

' , „ ■ 1 « * ■ . , ' ' * ' i 

Cargoes of Territorial Stores afloat outward on 1st May 1829 
Amount of Territorial Exports in hand, or in course of preparation, on tat May 1829 
What owing from sundry persons for Advances, repayable in England 
Bills of Exchange drawn on His Majesty’s Government for Supplies furnished in 

India, unpaid 1st May 1829 

Value of Carnatic Stock belonging to the Company 

Value of the East-lndia Collage at Hafltybuiy and of the Military Seminary at 

Addiscohibe ; 

Due froin His Majesty’s Government for an Advance made at the Cape of Good 
Hope, given credit for to the Commercial Branch on being transferred for Adjust- 
ment in the General Government Account .. . . . . . . 

Balances in hands of Officers of tbe Hqpfa, Sums advanced to pay Political 
Charges •• •• •«. ; „ - •» , jri »* r« ■ ’B'U 

What the Company paid for their Dead Stock in India . , 


Cr. 


II. 

Appendix, 

No. IS. 

evntimwxf. 


, £• ‘ 
359*598 
1*3.958 
36,149 


e. 

35,908,630 


Stock 

per Computation 
of the* East- India 
Company, on 
1st Way 1829. 


80,839 

34.037 


177,330 


18,303 


3.670 

*400,000 

1,313,064 


* The Amount ofDead Stock in India for which Credit is above taken as a Territorial Asset, 
was created by an Expenditure incurred long before the commencement of the Company’s 
Territorial Administration in India, such Expenditure, therefore, must necessarily have been 
wholly defrayed from Commercial Funds, and the Credit given to the Territoty for the Pro- 
perty thence resulting, has reference only to its use and occupation (for the greater part) for 
Territorial purposes. 


Total Territorial and Political Credits Abroad and at Home . . . . £ 37,1 3 1,694 


COMMERCIAL CREDIT8 ABROAD, ON isr MAY 1819. 


Cash in the Commercial Department lit May 1829. 

£. 

Bengal 

S.Rs. 34,13,94s 

. . C.Rs. 37,99,013 = 

279,901 

Fort St.' George .. 


.. M.Rs. 1 , 94 . 57 ° 

22,237 

Bombay 


.. B.Rs. 1,48,738 

16,733 

f 

thina (23 February 1829) . . 

Cape of Good Hope 

. . Tales 55,036 

.. £ 18,345 

.. •• 2,799 

318,870 

91,144 

340,014 


Goods and Merchandize in the Import Warehouses, >st May 1829 : 


Bengal .. .. ... C.Rs. 3,18,703 .. C.Rs. 3,53,694 = 35,369 

Fort St. George M.Rs. 79,368 9,071 

Bombay B.Rs. 3,38,350 35,678 


60,118 


Cape of Good Hope 57,161 

59.359 

» * 9,477 


Commercial Credits Abroad, carried forward £ 4 , 59 * 49 1 

Total Territorial and Political Credits, Abroad and at Home, carried forward . . £ 37,131,694 
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Stock 

per Computation 
of the EaA-India 
Company on 
1st May 18129. 


Total Territorial and Political Debts Abroad and at Home, brought forward 
Commercial Debts Abroad, brought forward 


£. 

56,656,119 

£834,177 


* The Balances on account of Sunn Hemp provided for His Majesty's Govern- 
ment, which have been continued in the Quick Stocks, are deducted in the above 
Account ; these items having been settled in account with His Majesty’s Govern- 
ment in England, under the heads of 

S.Rs. 

Goods in the Export Warehouse at Bengal . . . . 3,04,893 

Debts owing, including Advances at ditto . . . 1,75,4912 

S.Rs 4,80,385 


Carried forward 


£. 234,177 56,656,119 
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on 1st May 1829, both in India and in England— continued. 


Total Territorial and Political Credits, Abroad and at Home, brought forward 

Commercial Credits Abroad, brought forward £. 

Goods and Merchandize in the Export Warehouses, ist May 1899. 


305 

Cr. 

£. 
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No. 18. 


Stock 


459 * 49 * 


Company 
on ist May 1829. 


* Bengal . . S.Ra. 60,27,992 

Fort St. George . . . . . . 

Bombay 

. . C.Rs. 

M.Rs. 

. . B.Rs. 

69.92,479 

18,00,993 

1,30,863 

= £699,247 
905,820 
14,722 

China (23 Feb. 1829) 

Talcs 

1,105,704 

919,789 

368,568 


1,288,357 


* Debts owing to the Company, including Advances for Investment, 

on ist May 1829. 

♦ Bengal^ .. S.Rs. 90,45/788 .. C.Rs. 1,04,93,114 = £1,049,311 


Fort St. George 
Bombay . . 


China (23 Feb- 1829) 
Cape of Good Hope 


* l 


M.Rs. 

B*Rs. 


Tales 132,712 


7,58,064 

9,68,176 


*44,237 
* 3,508 


86,636 
108,920 

£1,244,867 

47,745 


Advances on account of Investment, &c. at Surat and Malabar, 

omitted in Bombay Quick Stocks, . . . . B.Rs. 


1,292,612 
3,07,162 34,556 


Amount of Properly in the North American Colonies, on 1st May 
1829, and Afloat from China. 


Canada : 

Cash 

Unsold Goods 


V 


a’ 4/1 1 sterling for a currency dollar of 5/ 
Halifax : 


£. 

Halifax currency 213 
— .. 184,388 

£184,601 
£. sterling 

£. 


152,296 


Cash Halifax currency 4,214 

Unsold Goods 66,47 1 

Debts 2,586 

£73,271 

a v 4/6 for a currency dollar of 5/ and 12 per cent, pre- 
mium £, sterling 58,880 


Add Cargoes Afloat, between China and Halifax, on 1st May 
1829, Tales 277,666 a* 6/8 


92,555 


151435 


Commercial Credits Abroad, carried forward 


- 303,73t 

£3.378,747 


^97,121,694 


Carried forward 
II. R R 


• • 
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Dr. 


No. 18 . — Stock per Computation of the East-Indi* Company 


Total Territorial and Political Debts Abroad and at Home, brought forward 


Commercial Debts Abroad, brought forward 

COMMERCIAL DEBTS AT HOME ON ist MAT 1839: 

Bills of Exchange unpaid from China, comprising all Bills drawn to £. 

the close of the China Season, 1828-29 . . . . . . . . 140,747 

Customs .. .. .. .. .. 2,013 

Freight and demorage . . . . . . 240,500 

Supracargoes' Commission upon all Goods sold and unsold . . . . 60,890 

Proprietors of Private Trade upon all Goods sold 370,067 

Almshouses at Poplar (Poplar Fund) bearing Interest at 5 per cent, 
per annum . . . . 245,342 

Unclaimed Prize Money applicable to ditto (Act 1 and 3 Geo. IV.) 
ditto . . . . ditto . • . . . . . • . . .. 36,670 

Ditto, of which the appropriation lias not yet been ascertained • . 43 

Warrants passed the Court unpaid 44> 1 9 s 

What owing for Teas returned by the buyers ijLpd resold . . . . 971 

Dividends on Stock . . . . . . • . 48,407 

Interest on Bonds . • . . .. .. .. . . •• 30,126 

Owing for Export Goods . . . . . . . . . . 62,992 

Amount owing to the Fee Funds and Widows’ Funds, the latter 
bearing Interest at 5 per cent. 6,504 

Amount due to the Trustees of the Deccan Booty, on Consignments 

of Bullion from the Prize Funds in India . . . . . . 10,762 


Total Commercial Debts Abroad and at Home 

Add, 

The Amount of the Company's Home-Bond Debt, bearing Interest . . 
(Ditto . . not bearing Interest 


£• 

.. .. 56,656,119 

£234,177 



1,300,236 

. . 1,534,403 


3.780,475 

15,417 

3,795,892 


£61,986,414 
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Total Territorial and Political Credits, Abroad and at Home, brought forward 

Commercial Credits Abroad, brought forward £3,378,747 

COMMERCIAL' CREDITS AT HOME AND AFLOAT, 

ON 1st MAY 1839. 


What due from the Public to the Company, East-India Annuities engrafted 
on the 3 per cents, reduced, per Act 33 Geo. III., cap. 47 

Cash, its balance on 1st May 1839 

Amount of Goods sold not paid fbr 

Value of Goods in England unsold 

Export Goods on hand, and in course of preparation 

Cargoes afloat outward * 

Cargoes afloat homeward 

Remittances from British North American Colonies, in transitu . . 

Imprest paid Owners of Ships not arrived in England 

Value of Ships, Sloops, and Vessels, exclusive of those stationed abroad 
Value of the East-India House and Warehouses . . . . 

What owing from sundry persons for advances repayable in England 


£. 

1,207,560 

1,081,563 

891,616 

5,597,959 

172,602 
532,408 
2,813,252 
10,725 
, 9®, 957 
173.199 
1,294,768 
6,333 


Balances in hands of officers of the house and warehouse-keepers, of sums 
advanced to pay commercial charges . . 

Stock in the Public Funds, standing in the Company’s name, valued at the 
market prices on 1st May 1829 

Territorial Branch for Territorial and Political Payments made in England 
betweqp ist May 1814 and 1st May 1829 (including interest) . , 


48 

760,942 

•4,631,906 


19,257,838 
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£■ Stodc 

27,1 $1,694 per Computation 
of the East-India 
Company 
on 1st Map 1899. 


Total Commercial Credits Abroad and at Home 


22,636,585 


Balance Deficient 


£49.758,279 

I2,22R,135 

£61,986,414 


• The Balance due to the Commercial Branch is subject to adjustment, with reference to the amount with 
which the Territorial Branch is chargeable in respect to the loss upon Consignments of Merchandize mad. 
with a view to meet the demands upon the Home Treasury for Bills of Exchange drawn for Interest of India 
Debt, in conformity with the Plan of 1814, for the arrangement of the Home Accounts. 

In the period from 1st May 1814 to 1st May 1829, there has also been advanced or set apart from the Surnlua 
Commercial Profits in England, the sum of £4,923,021 towards the liquidation of Indian Territorial Debt 
which being a payment under the fourth head of Appropriation of tho 57th section of the 53d Geo III is not 
held to constitute a Claim upon the Territorial Department for repayment, upon the principle observed in resnert 
toother Political Advances. ‘ 

In the above Statement, the Amount of the Outstanding Home-Bond Debt has not been placed in the senarate 
account, either of Territory or of Commerce: but according to a Letter from the Court of Directors to the 
Board of Commissioners, under date the 10th March 183a, this Debt is held by the Court to be Territorial 


11. R R 2 
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D* . No. 18 . — Stock per Computation of die East-hfcHa Company 


Stock 

pet Com po tatyn * 

of the Eaat-Iadii . Total Terri torial and Political t)ebts Abroad and at Home. . 

Company 
on lstJaay 1809. 


Ditto . . • . . . Credits ditto 

4 

Balance deficient in the Territorial and Political Branch 


. £• < 
56,656,119 

07,121,694 


£. 

29 , 634»425 


Total Commercial Debts Abroad and at Home 
Ditto . . 


1,534,403 


. . , . . . Credits ditto 23,636,585 

Balance in favour, in the Commercial Branch • . . . 21,103,18a 

Balance deficient . . 8,432,343 

Add, the Amount of the Company’s Home-Bond Debt, as above . . 3 , 795,892 


Total Balance deficient, including the Home-Bond Debt 


£12,228,135 


?r 


East-India House, 
29th Avgust 1832. 



309 


It^WANCE a»d ACCOUNTS.— TRADE. 


on 1H May 1829, botlijn India' and in England — continued. Ca. 


II. 

Appbn»ix« 

No. 1& 

continued* 


In the above Account the article of Dead Stock ig valued at £400, 000, which includes Buildings 
and Fortifications, Plate* Household Furniture, Plantations, Farms, Sloops, Vessels, Stores, and 
other articles of Dead Stock, according to Lord Godolphin's Award in the Year 1702 ; whereas 
the whole of Sums of Money expended in Buildings and Fortifications by the latest advices from 
the Company's several settlements, for the acquisition and maintenance of their Possessions, and 
the nearest estimated value of other articles of Dead Stock, is as*folIows : 


Stock 

"per Confutation 
of the Bast- India 
Company * 
on 1st May 1829s. „ 



BUILDINGS 

FORTIFICATIONS. 

Plate, Household Furniture. 
Plantations, Farms, Sloops, 
Vessels, Stores, &c. 

TOTAL. 


Political. 

Commercial. 

. . • . 

Political. 

Commercial. 


Bengal, 30th April 1899 . . 

£. 

6 , 148,977 

£. 

380,266 

£. 

4,016,150 

£. 

22,569 

£. 

10,567,962 

Madras . . . . • 

2,102,045 

39 > 59 2 

440,378 

20,287 

2,602,302 

Bombay 

1,778,254 

91,818 

425,436 

1,674 

2,297,182 

St. Helena . . . . . . 

122,812 

— 

18,933 

— 

141,545 

Prince of Wales' Island 

169,774 

— 

62,465 

— 

232,239 

Singapore . . 

15,583 

* 

3,040 


18,623 

W 

Malacca 

1,696 

— 

2, 086 


3,782 

China, 33d February 1829 . . 

— 

3,883 

— 

6,239 

10,122 

£ 

10,338,941 

1 

515,559 

4,968,488 

50,769 

15 , 873,757 


THOS. S. CABELL, 

Acc. Gen. 


(Errors excepted) 
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CORRESPONDENCE, &c. relating to the APPROPRIATION of the Stroms 
Commercial Profits of the East-India Company, 


LIST. 


P«Pl 

Letter from Thomas P. Courtenay, Esq, to James 
Cobb, Esq.; 7 January *8i8 .. . . 

— firm# Joseph Dart, Esq. to Thomas P. Courtenay, 

Esij. ; 31 January 1818 .. .. .. ..ibid. 

— from Thomas P. Courtenay, Esq. to James Cobb, 

Esq.; 17 February 1818 .. ,, , .. 313 

— from ditto to ditto, 09 May 181B .. ..314 

— from ditto to Joseph Dart, Esq. ; 03 July f 81 8 ibid. 

— from Joseph Dart, Esq. to Thomas P. Courtenay, 

Esq. ; 12 August 1818 315 

— from Thofnas P. Courtenay, Esq. to Joseph Dart, 

Esq. 3 33 August 1818 318 

— from Joseph Dart, Esq. to Thomas P. Courtenay, 

Esq.; 16 September 1 8*8 319 

Enclosure-— Resolution of a Secret Court of Direc- 
tors; 16 September 1818 . . . . , ..ibid 

Letter from John Wright, Esq. to Joseph Dart, Esq. ; 

18 September 1818 ..ibid. 

— from Joseph Dart, Esq. to Thomas P. Courtenay, 

Esq . ; a April 1819 330 

Enclosure— Resolution of a Court of Directors ; 

a April 1819 ibid. 

Letter from Thomas P. Courtenay, Esq. to Joseph 
Dart, Esq. ; 5 April 1819 .. , .ibid. 

— from the Right Hon. Georpe Canning to the 

Chairman and Deputy Chairman of the East- 
India Company; 6 August 1819 .. .. ibid. 

— from the Chairman and Deputy Chairman of the 

East-India Company to the Right Hon. George 
Canning; 6 August 1819 331 

— from Joseph Dart, Esq. to Thomas P. Courtenay, 

Esq.; 37 August 1819, ibid 

Enclosure— Resolution of a Court of Directors; 

35 August 1819 ibid. 

Letter from John Wright, Esq. to Joseph Dart, Esq. ; 

30 August 1819 ibid. 

— from Joseph Dart, Esq. to Thomas P. Courtenay, 

Esq.; 17 September 1819 .. . . ~ . , 333 

— from Thomas P. Courtenay, Esq. to Joseph Dart, 

Esq. ; 37 September 1819 1 ibid. 

— from Peter Aubcr, Esq. to Thomas P. Courtenay, 

Esq. ; 7 October 1819 .. .. •• ..ibid 

Enclosure— Statement of Indian Debt, in discharge of 
which Bills have been drawn on the Court of 

Directors . . .. 333 

Letter from Thomas P. Courtenay, Esq* to Joseph 
Dart, Esq. ; 16 October 1819 .. ..ibid. 

— from Joseph Dart, Esq. to Thomas P. Courtenay, 

Esq.; 97 October 1819 ibid 

Enclosure— Statement of Bills from Bengal and 
Bombay, in discharge of Principal and interest 

of Indian Debt 334 

Letter from Thomas P. Courtenay, Esq. to Joseph 
Dart, Esq. ; 30 October 1819 ibid. 

— from Joseph Dart, Esq. to Thomas P. Courtenay, 

Esq.; 95 November 1819 .335 


Page 

Letter from Thomas P. Courtenay, Esq. to Joseph 
Dart, Esa.; 3t December 1819 .. . . 335 

— from Joseph Dart, Esq. to Thomas P. Courtenay, 

Esq.; 3i April 1830 . 396 

— from Thomas P. Courtenay, Esq. to Joseph DarV 

Esq.; 6 May 1830 .. .. .. r, ibid. 

— from Joseph Dart, Esq. to Tbomas P. Courtenay* 

Esq.; 18 August 1830 %id. 

Note from Joseph Dart, Esq. to John Wright, Esq. fa 

17 October 1830 Ibid. 

Enclosure — Copy Case, with Opinion of Mr. Seijeant 
Bosanquet, relative to the liquidating of Bombay 
Treasury Bills out of surplus Commercial Profits 337 
Letter from Thomas P. Courtenay, Esq. to Joseph 
Dart, Esq.; 18 October 1030 .. „ . . 338 

— from Joseph Dart, Esq. to Thomas P. Courtenay, 

Esq/; 3 Februsry 1831 ibid. 

— from Thomas P. Courtenay, Esq. to Joseph Dart, 

Esq.; 9 February 1831 399 

— from Joseph Dart, Esq. to Thomas P. Courtenay, 

Esq. ; 11 June 1831 ibid. 

— from Thomas P. Courtenay, Esq. to Joseph Dart, 

Esq. ; 14 June 18a 1 . . .. ..ibid. 

— from the Right Hon. George Canning to the Chair- 

man and Deputy Chairman of the East-India 
Company; 15 December 1819 330 

— from tpe Chairman and Deputy Chairman of the 

East-India Company to the Right Hon. George 
Canning; 17 December 1819 331 

— from the Right Hon. George Canning to the Chair- 

man and Deputy Chairman of the East-India 
Company; 14 Jan. 1830 333 

— from the Chairman and Deputy Chairman of the 

East-India Company to the Right Hon. George 
Canning; 9 February i8ao 333 

— from the Right Hon. George Canning to the Chair- 

man and Deputy Chairman of the East-India 
Company; 19 April 1830 334 

— from the Chairman and Deputy Chairman of the 

East-India Company to the Right Hon. Geoige 
Canning; 19 May 1830.. .. • . •• ibid. 

— from the Right Hon. George Canning to the Chair- 

man and Deputy Chairman of the East-India 
Company; 34 May i8ao 330 

— from Joseph Dart, Esq. to Thomas P. Courtenay, 

Esq. ; 7 June 1830 .. .. a .. .. 337 

— from Thomas P. Courtenay, Esq. to Joseph Dart, 

Esq.; 13 June 1830 ibid. 

— from the Right Hon. George Canning to the Chair- 

man and Deputy Chairman of the East-India 
Company; 13 June 1830 33$ 

— from Thomas P. Courtenay, Esq. to Joseph Dart, 

Esq. ; ' 10 May 1831 339 

— from Joseph Dart, Esq. to Thomas P. Courtenay, 

Esq. ; 7 June 18*1 340 

Extract Letter from Thomas P. Courtenay, Esq. to 
Joseph Dart, Esq.; 98 July tBaj • . . . ibid. 

Letter from Joseph Dart, Esq. to Thomas P. Cour- 
tenay, Esq. ; 15 March 1833 341 
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Letter from Thom an P. Courtenay, Esq* to Joseph 
Dart, Esq.; 18 March 1822 

— from Joseph Dart, Esq. to Thomas P. Courtenay, 

Esq. ; 22 March i8aa ; ibid, 

— from Thomas P. Courtenay, Esq. to Joseph Dart, 

Esq. ; aft March i8aa .. ..ibid. 

— from Peter Auber, Esq. to Thomas P. Courtenay, 

Esq. ; 11 October i8aa 34a 

— from the Chairman and Deputy Chairman of the 

East-India Company to the Right Hon. Charles 
W. W. Wynn; 17 December t8aa ,. .. ibid, 

— from Thomas P. Courtenay, Esq. to Joseph Dart, 

Esq.; 03 December i8aa 943 

— from Joseph Dart, Esq. to Thomas P. Courtenay, 

, Esq. ; 89 January 1833 344 

— from Thomas P. Courtenay, Esq. to Joseph Dart, 

Esq.; 7 February 1803 345 

— from Joseph Dart, Esq. to Thomas P. Courtenay, 

, Esq.; 13 February 1823 ,346 

— from Thomas P. Courtenay, Esq. to Joseph Dart, 

&q-! ai February 1803 ibid. 

— from Joseph Dart, Esq. to Thomas P. Courtenay, 

Esq. ; 8 April 1H93 ibid. 

— from Thomas P. Courtenay, Esq. to Joseph Dart, 

Esq. 5 19 April 1823 .. .. .. ..348 

— from Joseph Dart, Esq. to Thomas P. Courtenay, 

Esq.; 84 April 1823 349 

— from Thomas P. Courtenay, Esq. to Joseph Dart, 

Esq. ; 85 April 1823 <». 350 

— from Joseph Dart, Esq. to Thomas P. Courtenay, 

Esq. ; 1 May 1823 ibid. 

Extract Letter from Thomas P. Courtenay, Esq. to 
Joseph Dart, Esq. ; 6 May 1B23 .. .. 351 

Letter from ditto to ditto ; 2 June 1825 . . . . ibid. 

Extract Letter from Joseph Dart, Esq. to Thomas 
P. Courtenay, Esq. ; 9 June 1825 .. .. ibid. 

Enclosure— Statement respecting the re-issue of 
Bonds paid in at the Company's Sales, and the 
Occasions on which the sanction of the Board 
was given to the appropriation of Surplus Profits 
to tile payment of Indiu and Bond Debt . . ibid. 
Letter from Thomas P. Courtenay, Esq. to Joseph 
Dart. Esq.; 3 August 1825 353 

— from ditto to ditto; 21 December 1825 .. ..355 

— from Peter Auber, Esq. to Thomas P. Courtenay, 

Esq. ; 5 January 1826 ibid. 

— from Thomas P. Courtenay, Esq. to Joseph Dart, 

Esq. ; 8 March 1826 356 

— from Joseph Dart, Esq. to Thomas P. Courtenay, 

Esq.; 14 July 1826 357 

Enclosure— CaRe, with the Opinion of Mr. Seijeant 
Bosanquet, relating to the liquidation of Bonds 
paid in at the Company's Sales . . . . ibid. 

Letter from Thomas P. Courtenay, Esq. to Joseph 
Dart. Esq. ; 28 July 1826 368 

— from Joseph Dart, Esq. to Thomas P. Courtenay, 

Esq. ; 14 September 1826 ibid. 

— from Thomas P. Courtenay, Esq. to Joseph Dart, 

Esq.; 3 March 1827 ibid. 

— from Joseph Dart, Esq. to Thomas P. Courtenay, 

Esq. ; 5 October 1826 369 

— from Thomas P. Courtenay, Esq. to Joseph Dart, 

Esq.; 11 October 1826 ibid. 

— from Joseph Dart, Esq. to Thomas P. Courtenay, 

Esq. ; 20 October 1826 ibid. 

— from Thomas P. Courtenay, Esq. to Joseph Dart, 

Esq. ; 7 Novemberi 820 370 

— from Joseph Dart, Esq. to Thomas P. Courtenay, 

Esq. ; 18 November 1826 ibid. 

— from Thomas P. Courtenay, Esq. to Joseph Dart, 

Esq. ; 20 November 1820 .. .. . . ibid. 
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Letter from Joseph Dart, Esq. to Thomas P. Cour- 
tenay, Esq. ; 24 March 1827 370 

— from Thomas P. Courtenay, Esq. to Joseph Dart, 

Esq.; 28 March 1827 371 

*— from Joseph Dart, Esq. to Thomas P. Courtenay, 
Esq.; 8 June 1827 ibid. 

— from Thomas P. Courtenay, Esq. to Joseph Dart, 

Esq. ; 9 June 1827 .. .. .. ..ibid, 

— from Peter Auber. Esq. to Thomas P.Couhenay, 

Esq. ; 10 August 1827 ibid. 

from Thomas P. Courtenay, Esq. to Joseph Dart, 

JEsq. ; 13 August 1827 37a 

Joseph Dart, Esq, to Thomas P. Courtenay, 

Esq. ; 21 September 1827 ibid. 

— from Thomas P. Courtenay, Esq. to Joseph Duel 

Esq.; 46 September 1827 .. .. Ivlbid. 

— from Joseph Dart, Esq. to George Banket, Esq. ; 

23 August 1828 ibid. 

— from Geoige Bankes, Esq. to Joseph Dart, Esq. ; 

16 Sept, 1828 . .. .. 373 

— • from Joseph Dart, Esq. to Geoige Bankes, Esq. ; 

14 Nov. 1828 , . ». . . . . ibid. 

— 1 from George Bankes, Esq. to Joseph Dart, Esc. ; 

25 Nov. 1828 *. ibid. 

— from Thomas H. Villiers, Esq. to Peter Auber, 

Esq.; 13 June 1831 ibid. 

— from Peter Auber, Esq. to Thomas H. Villiers, 

Esq. $ l December 1831 ibid, 

, DOCUMENTS referred to. 

1. — Account of Profit and Loss on all Goods sold by 

the East-India Company in the Year 1814-15, 
distinguishing India and China, together with all 
other Commercial Profits accrued in England in 
the same period ; also showing the Surplus re- 
maining, after providing for payment of the Divi- 
dends on the Capital Stock, and the Interest on 
the Home- Bond Debt 374 

2. — Ditto, ditto, in the year 1815.16, ditto . . . . 375 

3. — Ditto, ditto, in the year 1816-17, ditto •• ' . . 376 

4. — Amount appropriated of Surplus Profits accrued 

in England from ist May 1814 to 30th April 
1817, distinguishing each Year; showing also 
the Sum remaining to be appropriated . . .. 377 

6- (1.)— Account between the Territorial and Com- 
mercial Branches, in respect to Bills of Exchange 
drawn from India, on account of Interest of 
India Debts, 1814-15 to 1816.17 .. ..378 

5> (2.)— Ditto, ditto, in respect to Payments of a 
Political Nature, made from Commercial Funds 
in England, &c., 1814-15 10 1816-17 .. ..380 

6. — Specification of Sums applied by the Court of 

Directors in England to the dischaige of Prin- 
cipal of India Debt, 1814-15 to 1816-17 . . 384 

7. —Ditto, ditto, to reduction of Home- Bond Debt, 

1814-15 to 1816.17 385 

8. — A Specification of the Particulars of the Payments 

on account of Chaiges of Merchandize, 1814-15 386 

9.— Ditto, ditto, ditto, 1815-16 3B8 

10.— bitto, ditto, ditto, 1816-17 391 

1 1 .—Account of Surplus Commercial Profits of the 
East-India Company, after payment of the Divi- 
dends on the Capital Stock, from ist May 1614 
to ist May 1831, together with the Amount ap- 
propriated in the same period, and showing the 
Balance remaining unappropriated on lat May 
1831 ; prepared in accordance with the Opinion 
of the Company’s Standing Counsel, as it re- 
spect the Home- Bond Debt discharged . . 394 

India Board, Westminster, 

16 March 1832. 
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LETTER from Thomas P. CouantifAV, Esq- to Jamm Cun, Esq. ; • 
dated India Board, 7tbJaant&ry 18lfy* - »■ > - • ►<** 

Sip s , < , «• * •** 

Thb Commissioners for the Affairs of India, faffing takeft itttd thetf considerfctteti the 
Act of the 63d of the King, c. 165, with rdferetkfetto the approprlatiotis ofthe net proceeds 
of the sales of goods, and all cemmerciotarolits, fee. in Great 'Britain, have directed me 
to request that you will more the Court *$ "Director* that information may be tarnished 
to Uel Board, whether any measures have been adopted or are in contemplation, to carry 
into effect the appropriation prescribed under the 4th head in the 57th section of the 
said Act. — > < • ' 

I am, &c. f 

* (Signed) Thomas P. CoortMa*. 


* . »• ’ .^1 


LETTER from Josara Dart, Esq. to T. BrCcruttTBNAY, Esq . ; 
dated East-India House, 31st January IBIS. 0 
Sir: ' » 

Yoon letter of the 7th instant, addressed to Mr. Cobb, referring to the subject of the 
appropriations of net proceeds, dfc. contained in the Act of the 63d of the King, and 
requesting that information be furnished the Board of Commissioners for the Affair, of 
India, whether any measures have been adopted, br are in contemplation, to carry into 
effect the appropriation prescribed under the 4tb head of the 57th section ofthe Act, has 
been duly submitted to the Court of Directors. 

I have the Court’s commands to inform you, that by certain accounts 'which I am di- 
rected to transmit to you* for the information of the Board of Commissioner., it will be 
appareut to the Board 'that the- Court deem the surplus applicable to the appropriation 
under the 4th head ofttha 67th -section to have amounted, in the years 1814-15, 1815-16, 
and 1816-17, to £1,979,032 

From this aggregate surplus, the Court have appropriated in the same period £718,248 
in discharge of Indian debt, and £628,300 in reduction of tbe home-bond debt, by bonds 
paid off or paid in for goods bought at the sales; the total «uni appropriated being 
£1,346,548; for which appropriations the Court of Directors have to request the appro- 
bation of the Board of Commissioners. 

The Board will perceive that the sum of £632,484 of the aggregate surplus still remains 
unappropriated. 

The Court of Directors, however, have it not in contemplation at present to adopt 
measures for a further appropriation ; they deem it inexpedient to do so for many 
reasons, principally because the ^institution of the Company’s home financial operations 
induces at all times the necessity of maintaining a large and available balance of cash in 
the Treasury. 

The uucertninty of the amount of the drafts from India on account of the interest on 
Indian debt will alone evidence this necessity 1 but the Court have now au additional 
teason for so doing, with a view to provide for the payment of such part of the principal 
of the home-bond debt as may bfc demanded by the holder's 'after the 31st March next, in 
consequence of the notice issued for the reduction of its interest ; and although, from 
the present price of these Securities in the mooey-masket, tbe Court da not apprehend 

that 
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that demands for the payment of principal will to any- magnitude be made upon the 
Company, yet the Court deem U prudent to be prepared for any contingency. 

The Board will necessarily observe, in the accounts herewith transmitted, a charge 
for a premium’ of insurance at a certain percentage, to cover losses by sea. 

The-Court have directed the introduction of this charge for the purpose of framing the 
Company's accounts upon the oerreet principle of mercantile transactions, and of 
creating, by an aggregate of premiums, a fund .to provide against losses of extreme 
magnitude, to, the end that -these losses should not operatedn any one year in suspension 
or diminution of the dividend 4o the proprietors. < 

It may be said that the profit of the Company's insurance account is as much within 
the purview of the Act as any other commercial profit ; but the Court of Directors are 
persuaded it can by no means be held to follow, that the total amount of risks annually 
terminated ought to be considered in the light of available profit, while Other risks of 
great account are undecided. The rate of premium is formed not singly in reference to 
the' operations of one or two years, but to an average of years. This desire of the Court 
of Directors to create an insurance fund is not new* or for the first time brought to the 
notice of the Board ; but the proposal is now renewed, with some modifications, which 
the Court trust will indoce a reconsideration- of- the subject, and remove the objections 
formerly urged against it. 
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The Court of Directors therefore propose to charge a premium of insurance upon the 
commercial exports, imports, and snipping of the Company; that the amount of these 
premiums be passed to the credit of an account, entitled “ General Sea Insurance Ac- 
count,” and all losses to its debit ; that the amount ’of premiums beyond losses, which on 
1st May 1817 amounted to £332,776, be allowed to accumulate until a fond be created 
to the amount of £300,000 ; that all accumulation beyond this sum of £500,000 be carried 
to the credit of profit and loss, and thus form a part of the sum to be appropriated under 
the Act of the 53d. If losses occur so as to reduce the balance below £500,000, the ap- 
plication of premiums to profit and loss to be suspended until the balance shall again 
exceed that amount. 


The Board will perceive that the intention of this arrangement is to afford an addi- 
tional security for the dividend, but at the same time without appropriating the profit 
or the excess of the insurance fond to other than its legitimate object. The application 
of the surplus profit to the purposes of the 4th head of the 57th clause is not defeated, 
but merely delayed. 

The object in view might be obtained were the Company to effect insurances at the 
offices in London, or at Lloyd’s Coffee-house ; and the premiums so expended would 
constitute a portion of the Company's commercial outgoings; but in this case, the profit 
of the insurance would not rest with the Company* and the appropriations under the 4th 
head of the 57th section of the Act would be permanently affected. 

The advantage of the Court’s proposal is therefore so clearly manifest, that the Court 
rely with great confidence upou the sanction of the Board of Commissioners for its beiug 
immediately carried into effect. 

I have the honour to be, &c. 

(Signed) J. Dart, Assistant Secretary. 


LETTER from Thomas P. Courtenay, Esq. to James Cobb, Esq. ; 
dated India Board, 17tb February 1818. 

Sir : 

I have to acknowledge the receipt of the letter from Mr. Dart, of the 31st ult., with 
its enclosures, relating to die appropriation of the surplus profits of the trade of the East- 

11 . S s India 
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India Company in England. from 1st May 1814 to 80th April 1{$I7> Haring brouglit the 
same under the consideration of the Commissioners for the Affairs of India, I am in- 
structed to request that you will signify to the Court of Directors, that previously to 
entering into the matter of your letter, the Board conoeive U ne ce s sary to he furnished 
with further information on the fallowing points : 

1st. The deduction from the profit of 4 per cent, on the prime cost of the investment, 
as an insurance to cover losses by sea. The Board, in considering the proposal of the 
Court on this point, as communicated in your letter, have necessarily had reference to 
the plan of arrangement for keeping the books of account in England, as approved by 
them, and transmitted with my letter of 80th June MM4, in which the charge is objected 
to] also to my letter of 24th February 18 ho, expressing die opinion of the Board, that 
ineuranee could not be legally introduced in the manner proposed by the Court, in the 
Circular Commercial Draft, No. 82 \ which draft was therefore disapproved. Informa- 
tion is requested whether the question as to the legality of the institution of an insurance 
fund in the manner proposed, lias been submitted far the opinion of the law officers of 
the Company ? 


2d. The interest on the bakmoe due from the territorial branch at the close of the 
years 1814-15 and 1815-16, not invested far consignment to England, conformably to 
the provisions of the Act of the 53 Geo. III. The principle of this charge has uot yet been 
submitted to the Board. The Board desire that au account may be forthwith prepared, 
exhibiting in detail the manner in which the alleged balance in each y_*ar was produced, 
and the grounds upon which interest thereon Is proposed to be charged by the commer- 
cial to the territorial department. 

3d. A specification of the particulars of the earns stated to have been appropriated to 
the discharge of tbe Indian debt in tbe years 1814-15, 1815-16, and 1816-17, so for as 
relates to the description of loans thus liquidated. 

4th. A specification of the sums stated to have been appropriated in reduction of the 
home-bond debt In the same years ; distinguishing the bonds paid off from the bonds paid 
in for goods ; stating likewise, whether such bonds, so paid off and paid in, have been 
cancelled, or are held re-imuable. 


5th. A specification of the particulars of charges merchandize in the same years. 

1 am, &c. 

(Signed) Thos. P. Courtenay. 


LETTER from Thomas P. Courtenay, Esq. to Jambs Cobb, Esq. j 
dated India Board, 29tb May 1818. 

Sir: 

1 am directed by the Commissioners for the Affairs of India to request that you will 
call the attention of the Court of Directors to my letter of 17th February last, requiring 
further information upon certaiu points connected with the appropriation of the surplus 
profits of tbe East-lndia Company h» England, and that you will signify the desire of the 
Board that such information may be furnished forthwith, so for as practicable. 

I am, &c. 

(Signed) Thos. P. Courtenay. 


LETTER from Thomas P. Courtenay, Esq. to Joseph Dart, Esq. ; 
dated East-ludia Board, 23d July 1818. 

Sir : 

I am directed by tbe Commissioners for the Affairs of India to request that you will 
again call tbe attention of the Court of Directors to fay letter to Mr. Cobb, of J7th 

Fe- 



H^JNANCB 4JH> 4^COVHJS— TRADE, 


February, calling for q$pfans(t*o*s.w»pecting the appropriation of the surplus profits of 
the trade of the East-jodia Company, and which call was repeated by the direction of 
the Board, in my letter tfjhfeb l^ay,„ and th^t you will acquaint the Court that the 
Board desire .to he furuithed yith the information required therein without further 


delay. , 


i 

I I am, &c. 

*' (Signted) Tno«. P. Courtbnay. 

i i .<> % ° . 1 . 

“ - 1 >* J »f‘ • 4L u ■ j> - ■ ■ ' 


LETTER from Jnws Dart, Esq. l® Thomas P. Covwrs*Ar, Esq. ; 
dated East-Indi* Houses 12th August 1818. 

Sir : » Jl , 

Your letter of the I7<h February last, addressed to the late Secretary, Mr. Cobb, 
requiring further information Upon certain points relating to the appropriation of the 
surplus profits of the trade of the East-India Company in England, from the 1st May 
1614 to the 30th April 1817, has been laid before the Court of Directors, and 1 am 
commanded to transmit tUe following observations in reply to the several points contained 
in that letter, and which will be, adverted tain the order in which they have been pro- 
pounded. 

Information required- by tho Board Replies. 
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1st. The deduction from the profit of By a reference to my letter of the 31st 
4 per cent, on the prime cost of the invest- January last, addressed to yon by order of 
tnent, as an insurance to cover losses by the Court, for the information of the Board 
sea: information is requested whether the of Commissioners, it will be perceived that 
question as to the legality of the institution the object had in view by the Court of Di- 
et an Insurance Fund in the manner pro- rectors, in the introduction into the accounts 
posed, has been submitted for the opinion of the charge of insurance, was for the pur- 
of the law officers of the Company. pose of framing the Company’s accounts 

upon the correct principles of mercantile 
transactions, and to create, by an aggregate 
Of premiums, a fund td provide against losses of extreme magnitude, 
to the end that these losses should not operate in any one year in sus- 
pension or diminution of the dividend to the proprietors. 

Although the Court have not distinctly submitted the question as to 
the legality of the institution of an insurance fund for the opinion ol 
the* law officers of the Company, they have directed a case to he pre- 
pared, having reference to the several Charters and Acts of Parliament 
tinder which the Company were originally constituted, aud their affairs 
from time to time revised and regulated ; which case contains the 
following queries for the joint opinion of the Attorney and Soiicitot- 
general, and Mr. Seijeant'i3o«anqnet. > 

1st. “ Whether the East-India Company are required to make un 
annual statement of profit and loss ?’* 

2dly. “ Whether the Company are bound to deal with, and treat 
as profit, the whole baluuce appearing in their favour in any one jear, 
without making any deduction or reservation for contingent losses and 
adventures, or for such sums as muy be likely to be wanted for terri- 
torial purposes ?” 

3dly. " Whether the Company are bound, after satisfying the three 
first appropriations in 53 Geo. 111. r. 155, s. 5/, annually to apply the 
wlmle apparent balance, without auy deduction or reservation, in ex- 
tinction of debt, under the 4th appropriation ?” 

H. S s 2 The 
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Appropr iation of ' The Opinion Of Counsel to * fellows : 

the Surplus Pittite « We are of opinion that the East-India Company ere not required 

of the East-led is t0 ma ( {e aa annual statement of profit and loss upon their commercial 

Company. concerns, in the accounts which they render to Parliament; but that 

it to sufficient for them to state in those accounts the several particulars 
• enumerated in the 33 Goo. Ilk 0. 59,4. 16, under distinct beads, for the 

territorial, political, and commercial branches of their affairs, con- 
formably to the directions of the 88 GeO. HI. e. 188, s. 64. 

“ Although It ihav be necessary, fer the pdrpose of enabling the 
Company to judge what sums may he applicable to the several appro* 
prlations directed by the S3 Ged. III. c.‘V55, that estimates of their profit 
and loss should be piade every Vear, we think that such estimates are 
not to be considered as conclusive statements by the Company of the 
amount bf their actual profit or I6ss ; and that in such estimates they 
are not bound to treat as profit the whole cash balance appearing in 
their favour in any one year, without making reasonable deductions 
and reservations for contingent losses, as well as for such payments as 
they may be called npon to make 'for territorial purposes. 

** We are Consequently of opinion, that the Company are not bound, 
after satisfying' the three first appropriations directed by the 83 Geo. III. 
c. 155, s. 57, Annually to apply the whole apparent balance in extinc- 
tion of debt under the fourth appropriation, without making such 
reasonable reductions and reservations as we have already men- 
tioned.” 

It hence appears that the Company are not bound to treat as profit 
the Whole cash balance appearing in their favour ii£any one year; nor 
after satisfying the three first appropriations of the 53d, arc they bound 
annually to apply the whole apparent balance in extinction of debt 
under the fourln appropriation, without making reasonable deductions 
and reservations for contingent losses. 

1 am, therefore, directed to acquaint you, for the information of the 
Board of Commissioners, that this principle being admitted by the 
Board, it will be unnecessary at present to persevere in the motie de- 
tailed to you in my letter of the 31st January last, in respcctfibo the 
insurance account, except so far as to introduce a charge for insurance 
into their accounts, for the purpose of exhibiting those accounts on a 
correct mercantile principle ) but the profit apparent on the insurance 
account will be added to other auuuai profits, and together be subject 
to tlie appropriations of the Act of the 53d. 

2dly. That an account may be forthwith The accounts, exhibiting in detail the 
prepared, exhibiting in detail the manner manner in which the balance due from the 
in which the alleged balance due from the territorial branch to produced, are herewith 
territorial branch, at the close of the years transmitted (*No. 1); the grouuds upon 
1814-15 and 1815-16, was produced, and which interest is proposed to be churged 
the grounds upon which interest thereon is by the commercial to the territorial depart- 
proposed to be charged by the commercial ment, are chiefly as fellows: 
to the territorial department. The Act of the 53d directed a separation 

of the accou n ts of the East-India Company 

into 


Vult Appends, Wo. 5 (1 sod $). 
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into the ttmdfewwfcet of territory and commerce; an expoaition of 
this Act wap transmitted to India, in a despatch from the public de- 
partment dated fjth'Sep timber 1813. 

, vl'he .lBtU .paragraph of tills letter state*, that, “We (the Court) 
oannofiiMorp distinctly explain our views of the sections of the Act 
which bpvr Row v beefl brought under notice (ms. the 65tli and 56th 
, sections), than by observing, that although the management of the 
whole atwne concern remains with us, it is requisite that the political 
branch ehpuhl be considered as an affair of government, the commer- 
cial as thpt of a mercantile transaction, and by debiting and crediting 
In account the transactions between them in advances and supplies, as 
1 tf they Wgte absolutely distinct and separate concerns, so that accounts 
of receipt, expenditure, and balance, may be duly rendered by each 
respectively, in the way required’by Parliament.*' 

It will be observed, that in this despatch the commercial branch of 
the Company’s affairs is directed to be considered in the light of a 
mercantile transaction ; the Court apprehend that the charge for 
interest on any balance resulting from such transaction is in strict 
•conformity with the mercantile principle ; the Board itself has in effect 
recognized the application of this principle, in the approbation of 
certain paragraphs contained in a commercial despatch to Bombay, 
under date the 9th April 1817* 

In that despatch, the Bombay Government was instructed as to the 
mode of stating the accounts respectively between the territorial and 
the commercial departments, the 7th paragraph of which is as follows : 
“ VVe also desire that the charge for interest” (interest contained in 
invoices for Europe) “ be omitted, for although in the adjustment of 
payments between the commercial and political brandies, the charge 
for interest toill justly attach on the balance of those payments, yet this 
charge must be founded on a general balance of the disbursements 
respectively made at all the presidencies of India, as well as from our 
home treasury.’* 

The Court are of opinion also, that the diarge for interest, and the 
rate of that interest, may be upheld from another consideration. 

By the 56th section of the 53d, it is provided, tlmt n sum equal to the 
payments from the commercial funds at home, ou uccouut of territorial 
charges, should be annually applied in ludia to investment or remit- 
tance to England. 

lu the transactions of the years 1814-15 and 1815-16, the territory 
has not fulfilled these directions; a large balance is due to the com- 
merce, and to the extent of that balance has the territorial branch 
been saved the necessity of borrowing money in India. 

It must also be recollected, that tlie competency of the Indian go- 
vernments to repay the advances made from the commercial branch, 
has been and may again be materially circumscribed by the disburse- 
ments of those governments ou account of His Majesty's service. These 
disbursements carry iuterest, for which interest the territory obtains 
credit ; and if the balance due to the commercial braucii did not bear 
interest, that brancii would suffer at a time when funds of a sufficient 
magnitude to liquidate its demand outhe territory were running at an 
Indian iuterest in the public account. 
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Information required by the Board. 

3dly. A specification of the particulars of 
the sums stated to hav^ been appropriated 
to the discharge of Indian debt, in the years 
1814-15, 1815-16, and 1816-17, as for as 
relates to the description of loans thus 
liquidated. 

4thly. A specification of the sums stated 
to have been appropriated in reduction of 
the home-bonded debt in the same years, 
distinguishing the bonds paid off from the 
bonds paid in for goods, slating likewise 
whether such bonds, so paid off and paid in, 
have been cancelled or are held re-issuable. 


, Replies. 

This account herewith transmitted (No. 

2 .*) 


The account specifying these particulars 
is trausmitted (No. 3.+) 


ftthly. A specification of the particulars of See No. 44 
charges merchandize in the same years. 

1 have, &c. 

(Signed) J. Dart, Secretary. 


r 


LETTER from Thomas P: Couhtbnay, Esq. to Joseph Dart, E*q. ; 
dated India Board, 22d August 1818. 

Sir: 

Having laid before the Commissioners for the Affairs of India yonr letter of the 12th 
instant, furnishing information upon certain points of inquiry stated in my letter of the 
17th February, l am directed to acquaint you, that although the Board defer communi- 
cating tiieir sentiments upon several of the manors to which your letter and its enclosures 
relate, until they shall have given them fiill consideration, there is one statement to 
which they cannot forbear calling the earliest attention of the Court, because it appears 
to the Board to be manifestly inaccurate, and to require immediate correction. 

The Paper, No. 3, which accompanied your letter, purports to be a “ Specification of 
the sums appropriated in the years 1814-15, 1815-16 and 1816-17, to the reduction of 
the Home Bond Debt.” It appears from this Paper, that of the »nm of £628,300, stated 
to have been -o applied, uti amount of £100,000 only has been, in fact, applied to the 
reduction of debt; the remainder, consisting of bonds amounting to £20.5,000 yxi/rf in 
upon tiic Company’s sales, and of bonds for £232,500 bought up by the Company ; both 
which classes of bond*, amounting together to £.528.300, are stated as “ not cancelled,” 
hut “ re-issuable” at the pleasure of the Court. So for as this sum of £.528,300 is con- 
cerned, therefore, there is no permanent reduction of debt ; nor can that amount be 
deducted from the amount of “ surplus profits remaining to be appropriated,” until 
those bonds shall actually have beeu cancelled, with the approbation of this. Board. 

With respect to the sum of £100,000 really applied to reduction of debt in the ycurs 
1814 and 1815, by cancelling bonds to that amount, the Board feel it their duty to 
oh-erve, that by the statute, auy reduction of bond debt at home (as well as of debt iti the 
East-lndU".) must be made “ with the approbation of the Board of Commis-ioucr-.” It 
can hardly be necessary to argue that this approbation must, for any useful purpose, be 
asked previomly to the cancelling of the bonds. 

The 


Vide Appendix, t>. 


t Vide Appendix, 7. 


4 Vide Appendix B to 10. 
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The Board do not mean to withhold their approbation In the present instance, but 
they trust that the like oversight will be avoided in future. 

1 atn, &c. 

(Signed) Taos. P. Cocrtknat. • 


\ — 

LETTER from Joseph Dart, Esq- to Thomas P. Courtenay, Esq. ; 
dated East' India House, 16th September 1618. 

Sir: 

I have the honour to transmit to you the accompanying copy of a Resolution of a 
Secret Court, to forward to India the sum of £500,000 from the surplus commercial 
profits of the Company, to be applied to the reduction of the principal of the debt in tlmt 
country, subject to the approbation of the Right Honourable the Board of Commissioners 
for the Affairs of India, agreeably to the 57th clause of the Act of the 53d Geo. 111., c. 155. 

1 am commanded to request that you will have the goodness to submit the said Reso- 
lution for the approbation of the Board, upon the receipt of which, measures will be 
taken to carry the same into effect. 

I have, &c. 

(Signed) J. Bart, Secretary. 
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(Enclosure.) 

AT a Secret Court of Directors, held on Wednesday, 16th September 1818 : 

A Report from a Secret Joint Committee of Correspondence and Treasury, dated 
1 1 tli instant, being read, and 

The Court having had under consideration the present state of tlio finances of the Finance U-tu r. 
Company, both at home and abroud, anti having adverted to the financial letters from dated 

Heugal which were read in Court on the 9th instant, as also to a statement of the surplus 4 th April 
commercial profits of the Company, which has been laid before the Right Honourable Mr Sberers. 
the Board of Commissioners for the Affairs of India, tist March iMK 

Resolved unanimously. That the sum pf JL ) 500,000 from the surplus commercial 
profits of the Compuny, be forthwith for Warded to India, to be applied to the reduction 
of the principal of the debt in that country, subject to the approbation of the Right 
Honourable the Board of Commissioners for the Affuirs of India, under the provisions 
of the 57th clause of the Act 53d Geo. III., c. 155. 

(Signed) J. Dart, Secretary. 


Sir: 


LETTER from John WriCht, Esq. to Joseph Dart, Esq. j 
dated India Board, 18th September 1818. 


1 iiavk received and laid before the Commissioners for the Affairs of India, your letter 
of the 16th instant, transmitting copy of a Resolution of a Secret Court, to forward to 
India the sum of £500,000 from the surplus commercial profits of the Company, to be 
applied to the reduction of the principal of the debt in that country, and I am directed by 
the Board to signify their approbation of the same. 

1 am farther directed to enclose a copy -of a letter from the Admiralty, and to state 
that if, for any reason, the Court should not be prepared to send by the Carron the sum 
whieh it appears the Carron is capable of conveying, it will be necessary for the Court 
to intimate the same to the Admiralty forthwith, in order that the ship may not be fur- 
ther detained. 

I am, &c. 

(Signed) John Wright, 

Assistant Secretary. 
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No. 19. LETTER from Joseph Dart, Esq. to Thomas P. Cocrtknav, Esq. ; dated East India 
continued. House, 2d April 1819. 

Appropriation of Sir: 

the Surplus Profits I Have the honour to Inform you that the Court hare this day eorne to a Resolution 
of the Ewt.Ipdiu of forwarding to India a further sum of £ 500,000 frogs the surplus commercial profits in 
Company. England, to be applied in the redemption of the ludian debt, provided such appro- 
priation of the surplus commercial profit shall meet the approbation of the Right Ho- 
nourable the Board of Commissioners fur the Affairs of India. 

I have the commands of the Court to transmit to you, for the information of lhe Board 
of Commissioners, a copy of this Resolution, for the purpose of obtaining their consent 
to the appropriation of the surplus commercial profits in the manner now proposed by 
the Court, agreeably to the provisions of the 57th clause of the Act of the 53 Geo. HI. 
c. 155. 

1 have, &c. 

(Signed) J. Dart, Secretary. 


(Enclosure.) 

RESOLUTION of a Court of Directors of the East-India Company, 

dated 2d April 1819. 

Resolved, That with the approbation of the Right Honourable the Board of Commis- 
sioners for the Affairs of India, the further huhi of £500,000 from the surplus commer- 
cial profits of the Company, be sent out to Bengal, which, with the sum of £500,536 
J8». Sri. already transmitted, will make a sum total of £1,000,536 18s. Sri. for the purpose 
of being applied towards the redemption of the debt in India, agreeably to the provi- 
sions of the Act of the 53 Geo. III. c. 155. s. 57, and of the sinking fund plan, which has 
already received the approbation of the Court and of the Board of Commissioners for 
the Affairs of India. 

(Signed) J. Dart, Secretary. 


LETTER from Thomas P. Courtmoay, Esq. to Joseph Dart, Esq.; 
dated India Boar^ oth April 1819. 

Sir: 

I havb received, and laid before the Commissioners for the Affairs of India, your letter 
of the 2d instant, transmitting a copy of a Resolution of the Court of Directors, for 
forwarding to India a further sum of £500,000 from the surplus commercial profits in 
England, to be applied in the redemption of the India debt, and I am directed by the 
Board to signify their approbation of the said Resolution. 

1 am, &c. 

(Signed) T. P. Courtenay. 


LETTER from the Right Honourable George Canning to the Chairman and Deputy 
Chairman of the East-India Company; dated India Board, 0th August 1819. 

Gentlemen: 

Allow me to request that you will direct J}ie attention of the Court of Directors to 
the disposal of the Company’s commercial surplus, your intentions respecting which 
ought, according to the Act of Parliament, to be submitted to this Board without delay. 

I have, &c. 


(Signed) George Canning. 
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LETTER from the Chairman and Deputy Chairmart 'qf the East-lndia Company to the No. ID. 
Right Honourable George Canning, dated East-India House, 6ih August 1819. eontinutd. 

Sir : Appropriation of 

Wk have the honour to .acknowledge the receipt of your letter of this day’s date, the Surplus Profits 
requesting that, the attention of tip Court may he directed to. the disposal of the Com- of the Rast-India 
pany's commercial surplus, and: adding, that the Court's intentions respecting which Company, 

ought, according to the Act of Parliament, to be submitted to the Board without delay. 

We beg leave to acquaint yon, that we shall avail ourselves of the earliest opportunity 
to sabmit«the subject of your letter to the consideration of the Court, and to communi- 
cate to you die decision which they adopt thereon. 

We have, &c. 

i (Signed) C. Marjoribanks. 

G. A. Robinson. 


LETTER from Joseph Dabt, Esq. to Thomas* Pkrkg uine Courtenay, Esq.; 
dated East-lndia House, ‘27th August 1819. 

Sir: 

In reference to the letler from the Right Honourable the President of the Board of 
Commissioners for die Affairs of India, under date the 6th instant, 1 have received the 
conununds of the»Court of Directors of the East-lndia Company to transmit to you the 
accompanying copy of a Resolution adopted by them on the 25th instant, for forwurding 
to Bengal in the ensuing season the further sum of £500,000, to be applied towards the 
redemption of the debt in India, agreeably to the Act of the 53 Geo. 111. c. 155. s. 57, 
and of the sinking fund plan, lately approved by the Court and the Board. 

1 am directed to request that you will be pleased to submit the said Resolution for the 
approbation of the Right Honourable Uourd, in conformity with the provisions of the 
Act before referred to. 

(Signed) J. Dart, Secretary. 


(Eh^losure.') 

RESOLUTION of a Court of Directors of the East-lndia Company, 
dated the 25th of August 1819- 

A Report from the Joint Committee of Correspondence and Treasury, dated the 20th 
instant, being read, 

Resolved, Tliat with the approbation of tlic Right Honourable Board of Commis- 
sioners for the Affairs of India, the further sum ot £500,000 be sent out to Bengal in 
the ensuing season (which, with the sums already transmitted, will make a total of 
<*£1, 500, 536 18s. 8./.) for the purpose of being applied towards the redemption of the 
debt iu India, agreeably to the provisions of the -Act of 53 Geo. III. c. 155. s. 5 7, and of 
the sinking luud plan, which lias received the approbation of the Court, and the Right 
Honourable the Board of Commissioners for the Affairs pf Iudia. 


Sir: 


LETTER from John Wright,' Esq. to Joseph Dart, Esq.; 
dated India Board, 30th August 1819. 


I have received, and laid before the Commissioners for the Affairs of India, your letter 
of the 27tli instant, transmitting copy of a Resolutiou of the Court of Directors for 

ii. T t forwarding 
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forwarding to India a further sum of £500,000 from the surplus commercial profits in 
England, to be applied to the redemption of the Indian debt, and lam directed by the 
Board to signify their approbation of the said Resolution. 

(Signed) J* Wright, 

Assistant Secretary. 

» i 


LETTER from Joseph Dart, Esq. to Thomas P. Courtenay, Esq. ; 
dated Eust-ludia House, 17th September 1819. 

Sir : 

1 have received the commands of the Court of Directors of the East-lndia Company 
to acquaint you for the information of the Right Honourable the Board of Commis- 
sioners for tlie Affairs of India, that bills of exchange to the amount of twenty-two 
thousand eight hundred and two pounds eight shillings and five pence (£22,802. 8*. 5d.)s 
drawn from India, in liquidation of Indian debt, huve beeu presented to the Court for 
acceptance. 

The Court therefore request the sanction of the Board to the appropriation of a part 
of the surplus home profits of the Company in payment of the said bills, agreeably to 
tlie Act of 53 Geo. 111. c. 155. s. 57- „ 

1 have, &c. 

(Signed) J. Dart, Secretary,. 


LETTER from Thomas P. Courtenay, Esq. to Josbph Dart, Esq., 
dated India Board, 27th September 1819. 

Sir: 

In reference to your letter of the 17th instant, 1 am directed by the Commissioners 
for the Affairs of India to request that you will move the Court of Directors to furnish 
the Board with a particular statement of thelhdian debts, on account of which the bills 
mentioned in your letter have been drawn. 

1 am, &c. 

(Signed) T. P. Courtenay. 


LETTER from Peter Aubkr, Esq. to T. P. Courtenay, Esq. ; 
dated East-lndia House, 7th October 1819. 

Sir: 

In compliance with the request contained in your letter of the 27th ultimo, I am di- 
rected by the Court of Directors of the East-lndia Company to transmit you the accom- 
panying Statement of the Indian Debts, on account of which the bills mentioned in Mr. 
Dart’s letter to you of the 17th ultimo were drawn. 

I have, &c. 

(Signed) P. Acber, Assistant Secretary. 
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* (Enclosure.) 

A Statement of the Indian Debts on account of which the Bills mentioned in the Se- 
cretary’s Letter to the Board of Commissioners for the Affairs of India, of l?tb Sep- 
tember, have been drawn. 

Bombay : ^ £. s . d • 

On account of Treasury Billsofl817‘18 and 1818-19 ... ... 18,J17 1 10 

V 

Bengal : 

On accountof Septennial Loan Obligations, re-invested under the Court’s 
Advertisement of 12th July 1811 ... ... ... ... 4,68o 6 / 
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£22,802 8 5 

Mem — Bills to the amount above stated are already presented, but by 
advices received, the total amouut of Bombay bills drawn as above, is 21,688 6 
Ditto, Bengal 4,950 6 7 


£26,638 13 0 


(Errors excepted) 
(Signed) 


East-India House, 5th October 1819. 


T. G. Lloyd, 

Pro Accountant-general. 


LETTER from Thomas P. Courtenay, Esq. to Joseph Dakt, Esq. ; 
dated India Board, 16th October 1819. 

Sir: 

In reference to your letter of the 17th ultimo, and Mr. Auber’s of the 7th instant, I am 
directed by the Commissioners for the Affairs of India to acquaint you, for the Court’s in- 
formation, that it will in their opinion be vfery proper for the Court to accept the bills, of 
which the statement is inclosed in Mr. Auber’s letter. 

Blit as it appears to tiic Board that a doubt may possibly be entertained whether the 
Bombay treasury bills come strictly under the fourth head of appropriation mentioned in 
the 57th section of the Act 53 Geo. Ill, c. 155, under which enactment the Board’s appro- 
bation is required, they desire that they may not be considered as deciding upon the ques- 
tion of appropriation, upon which it will perhaps be desirable for the Court to take tiic 
opinion of their law officers. 

I am, &c. 

(Signed) T. P. Courtenay. 


LETTER from JoseTh Dart, Esq. to Thomas P. Courtenay, Esq. ; 
dated East-India House, 27th October 1819. 

Sir s 

I have the commands of the Court of Directors of the East-Tndia Company to acknow- 
ledge the receipt of your letter of the 16th instant, wherein yoti signify the opinion of the 
Hoard of Commissioners, relative to tiic Court’s accepting the bills of exchange drawn 
from Bengal and Bombay, for principal and interest on debt. 

I am also directed to acquaint you that tiic Court have received advices of further drafts 

u. T t 2 from 
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from Bombay to the extent of £64,845. 8 s. 4 d., on account of principal and interest,* and 
treasury bills of 1817*18 and 1818 19, and the Court therefore request the sanction of the 
Board of Commissioners to the appropriation of a portion of the surplus home profits in 
payment thereof. , 

It appearing, by accounts received from Bombay, tlplft the total amount of treasury bills 
issued, containing an option of a remittance to England by bills on the Court at 2 a. 6 d. 
per rupee, was 11,13,500 rupees, further drafts may be expected on the same account to*, 
the extent of about £52,000. 


The Court will submit for the opinion of their law officers the doubts expressed by the 
Board, whether the Bombay treasury bills come strictly Under the fourth head of appro* 
priation, mentioned in tbe 57th section of the Act of the 53 Geo. Ill, c. 155. 

I have, &c. 

(Signed) J. Dart, Secretary. 


(Enclosure.) 

Statement of Bills of Exchange drawn from Bengal and Bombay , on account of Prin- 
cipal and Interest of Indian Debt, in addition to the amount referred to in the Secre- 
tary’s Letter to the Board of Commissioners for the Affairs of India, of tbe I7th Sep- 
tember last. 

Bombay : £■ s. d. 

On account of Treasury Bills of 1817-18 and 1818-19 ... ... 63,510 3 4 

Bengal : 

On account of Septennial Loan Obligations, re-invested under the Court’s 
Advertisement of 12th July 1811 ... ... ... ... *1,335 0 0 


* This bill has beeu presented for acceptance, but the advice thereof has not 

been received. 


(Signed) 

Accountant’s Office, 22d Oct. 1819. 


Thomas G. Llotd, 

Pro Accountant-general. 


LETTER from Thomas P. Courtenay, Esq. to Joseph Dart, Esq. j 
dated India Board, 30th October 1819. 

Sir : 

In reference to your letter of the 27th instant, I am directed by tbe Commissioners for 
the Affairs of India to acquaint you, for the information of the Court of Directors,. that 
the Board see no objection to the payment of the bills alluded to in your letter, amounting 
to £64,845. 3s. 4d., but they desire to be understood as accompanying this sanction with 
a similar reservation to that contained in my letter to you, dated the 16th instant, relative 
to the Bombay treasury bills. 

I am, &c. 

» (Signed) T. P. Courtenay. 
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LETTER from Joseph -Dart, Esq. to Thomas P. Courtenay, Esq. ; No. 19« . 

dated East-India House, 25th November 1819. continud. 

I am commanded by the Court of Directors of the East-India Company to acquaint you, the^lurplus Profits 
for the information , of the Board ^Commissioners for the Affairs of India, that in addition of thc'East-India 
to the sums advised in my letter* to you of the 17th September and 27th ultimo, to have Company. 
Jjeen drawn from- Bombay upon the Court, on account of treasury bills of 1817-18 and 
1818*19, and from Bengal on account of principal of the septennial loan of March and 
July 1811, and which you state die Board see no objection to the payment of, the follow- 
ing bills of exchange (at present unadvised) have been presented for acceptance ; and as 
the parties to whom the said bills belong are desirous that they should be accepted forth- 
with, 1 am directed to request you will obtain the consent of the Board to the appropria- 
tion of a further portion of the surplus home, profits in liquidation thereof. 

. I have, &c. 

(Signed) J. Dart, Secretary. 


No. 

DATE. 

AMOUNT. 

— 

Bo 

mb ay, *on ‘ account of Treasury Bills of 

£. b . d . 

£< 5. d » 

1817-18 and 1818-19: 



103 

25 May 1819 . 

109 3 6 

\ 

109 

1 June — 

361 5 11 


121 

3 — — 

736 11 10 

* 

123 


68 4 0 


127 

18 — — ' .. 

2,346 3 9 * 


140 

12 — — 

272 16 3 




... 

3,901^ 3 

Bengal, on account of Principal of the Septennial Loan 



of 12th July 1811 : ^ 



3 

31 Dec. 1818 

— 

1,335 0 0 


Sir: 


LETTER from Thomas P. Courtenay, Esq. to Joseph Dart, Esq. j 
dated India Board, 21st December 1819. 


In reference to your letter of the 25th ultimo, I am directed by the Commissioners for 
the Affairs of India to acquaint you, for the information of the Court of Directors, that 
the Board-see no objection to the payment of the bills alluded to in your letter, amounting 
to £5,236 4s. 3d., but they desire to .be understood as accompanying this sanction with 
a similar reservation to that contained in my letter to you, dated the 16tb October last, 
relative to the Bombay treasury bills. 

I am, at the same time, to express the desire of the Board to be furnished with a copy 
of any Case which may have been submitted to the law officers in conformity with the 
suggestion contained ia my letter of the 16th October, together with the opinion, if any,- 
given thereon. 

I am, &c. 

(Signed) T. P. Courtenay. 
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Sir: 


LETTER from Joseph Darp, Esq. to Thomas P. Courtenay, Esq. ; 
dated East-lndia House,. 2 1st April 1820. 

. 


Advices having been received "by the ship Albiniaj ftfom Bombay, that bills of exchange 
for the sum of eight ' thousand three hundred and Jtteenty pounds fifteen shillings and 
sixpence (£8, 32015s. 6dL) have been draivnen the Court of Director* of the East-lndia 
Company, in ‘discharge of treasury bills of >1817-18 -ami 1818-19, 1 hawe received the,. 
Court’s commands to apprise ..yon thereof, for. the information of the Board.of Com- 
missioners for the' Affairs of India, and to request their sanction for the appropriation of 
aportionoflhe surplus home profits of the Company in discharge of the eaid bills. 

' I have, &c. 

(Signed) V J. Dart, Secretary. 


LETTER from Thomas P. Courtenay, Esq. to Joseph Dart, Esq. ; 
dated India Board, 6th May 1820. 

Sir: 

In reference to your letter of the 21st ultimo, I am directed by the Commissioners for 
the Affairs of India to acquaint you, for the information of the Court of Directors, that 
the Board see no objection to the payment of the bills alluded to in your letter, amount* 
ing to jP8,320 15s. 6tl . ; but they desire to be understood us accompanying this sanction 
with a similar reservation to that contained in my letter to you, dated the 16th October 
last, relative to the Bombay treasury bills. 

1 urn, at the same time, to repeat the desire of the Board to be furnished with a copy 
of any Case which may have been submitted to the law officers, in coufortnity with the 
suggestion contained in my letter of the 16th October, together with the opinion, if any, 
given thereon. * 

I am, &c. 

(Signed) Thomas P. Couhtknay. 


Sir : 


TT 


LETTER from Joseph Dart, Esq.'td Thomas P. Courtenay, Esq.; 
dated East-lndia House, 18th August 1820. 


In reference to my former communications to you upon the subject of bills of exchange, 
advised and drawn from Bombay, on account of treasury bills of 1817-18 and 1818-19, 
1 have received the commands of the Court of Directors of the East-lndia Company to 
acquaint you that another hilt for the sum of £409 4s. 4 d. has been drawn and advised 
on the same account. 

The Court therefore request the sanction of the Board of Commissioners for the Affairs 
of ludiu for the appropriation of a portion of the surplus home profits of the Company 
in payment of the said bilk 

1 have, See. 

,, (Signed) J. Dart, Secretary. 


Note from Joseph Dart, Esq. to John Wright, Esq.; dated East-lndia House, 

J 7th October 1829. 

Mr. Dart presents his compliments to Mt*. Wright, and transmits herewith the Case 
prepared by the Company’s Solicitor for Mr. Seijeant Bosanquet, with' his opinion 
thereon, respecting the Bombay treasury bills, in conformity with the suggestion con- 
tained in Mr. Courtenay's letter of the 6th May last. 
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(53Geo.IIl, c. 105. s J>7.)— “ And be it further enacted, that for and during the conti- ^Surplus Profits 
nuance of the possession a.ud govesfproent of the said territorial acquisitions and revenues 0 f the East-India 
in the said United Company, ihenet proceeds of their sales of goods at home, with the Company, 

duties and allowances arising by private trade, and all the commercial profit# and other 
receipts of the said Company in Great Britain, shall be applied and disposed of in 
manner following; (that is to say), First, in providing for the payment of bills of 
exchange already accepted anti - hereafter to be accepted by the said Company, as the 
same shall become due : Secondly, in providing for the current payment of other debts 
(the principal of the bond debt in England always excepted) as well as interest, and the 
commercial outgoings, changes, and expenses of the said Company : Thirdly, in payment 
of a dividend after the rate of £10 per centum per annum on the present or any future 
amount of the capital stock of the said Company, for and during such time as a certain 
fund of the said Company hereafter mentioned, called “ the Company’s separate Fund,” 
shall be sufficient to pay a dividend after the rate of 10.«- for every £100 per annum ou 
the present or any future amount of the capital stock of the said Company ; atul when 
and so soon as the last-mentioned fund shall be exhausted, then iu payment of a dividend 
at the rate of £10. 10s. per centum per annum on the then existing or future capital stock 
of the said Company, provided that no greater demand shall be paid iu the whole, iu 
any one year, than at the said rate of £10. 10s. per centum per annum upon the present 
or future capital stock or the said Company : Fourthly, in reduction of the principal of 
the debt iu the East-Indies or part aforesaid, or of the bond debt at home, as the said 
Court of Directors, with the approbation of the said Board of Commissioners, shaft 
from time to time direct, any Act or Acts of Parliament to the contrary notwithstanding.”' 

The Bombay government, having occasion to raise money by loan, issued an advertise- 
ment on the 11 tli February 1818, of which the following is a copy :■ — 


“ Government Advertisement. 

i. “ Financial Department. 

u Notice is hereby given, that the General Treasury is now open for the receipt of casli 
for treasury bills, for any sum, in even hundreds, of not less than 500 rupees, bearing 
interest for twelve mouths certain at the rate of three-quarters per cent, per month, and 
payable, both principal and interest, either in cash at the General Treasury at the option 
of the bolder, or by bills to be drawn on the Honourable Court of Directors, payable 
twelve months after date, and at the exchange of 2s. 6d. the Bombay rupee, with liberty 
to the said Court of Directors to postpone the payment of the said bills of exchange for 
the further term of one, two, or three years j interest to be paid for such protracted 
period half yearly, at the rate of five per cent, per annum.- 

** Published by order of the Right Honourable the Governor in Council. 

“ Bombay Castle, (Signed) F. Warden, 

11th February 1818. Chief Secretary to Government.” 

A sum amounting to Bombay rupees 11,13,500, equal to £139,187- 10s., was raised 
upon the terms of this advertisement, aud the public were informed on the 13th June 
1818 that no further sums would be received at the General Treasury for treasury bills. 

The treasury bills issued in consequence of the loan under the above advertisement 
having become due, some of the holders elected to receive payment by bills of exchange, 
to be drawn upon the Court of Directors, and bills have accordingly been drawn to tbe 
amount of £85,108. Ot. Qd. t in liquidation of a portion of the above-mentioned sum of 
rupees 11,13,500. 

Communications have taken' place between tbe Court of Directors and the Board of 

Commissioners 
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Commissioners upon the subject of the payment of the bills of exchange above-men- 
tioned : a copy of the correspondence which has passed is left herewith. 

Your opinion is requested, Whether the Court of Directors, with the approbation 
of the Board of Commissioners, may appropriate fuuds under the fourth liead of 
appropriation in the 53d Geo.111, c. 155, s. 57,‘ifor payment of the bilis of exchange 
issned in discharge of the Bombay treasury bins above-mentioned ? 

The payment of the bills in question docs not appear to me to be a sort of transaction 
at which the terms of the fourth appropriation in the 57th section of the 53d Geo. Ill, s. 
155, arc immediately pointed. That clause contemplates arrangements originating iu 
England, and made by the Court of Directors, with the approbation Of the Board of 
Commissioners, for the reduction of the principal debt existing in the East-Indies at the 
time of such arrangements. 

In the present case, though the money was borrowed in India, it was a part of the terms 
of the loan that it should be payable at "the option of the lender, by bills on the Directors 
in England ; that part of the debt, .therefore, which is payable by tlie bills in question, 
is not at this lime a debt in the East-1 ndies. 


But supposing the payment of the bills in question not to be within the meaning of the 
fourth appropriation, yet, if the loan in respect of which the bills were drawn was made 
for political and not for commercial purposes, I think that such bills must he considered 
us drawn on account of the political charges in India,” within ihe o terms of the 58th 
section, u«d consequently the liability to pay those bills out of the home profits will, by 
the terms of that clause, be postponed to the third appropriation in the preceding section; 
an that whether the payment be considered as made under the fourth appropriation in 
section 57, or under the proviso contained iu section 58, the order in which the funds are 
to be applied will be the same. 

Lincoln’s Inn, 

il May, 1820. (Signed) J. B. Bosanquet. 


LETTER from Tiiomas P. CouatpirAr, Esq. to Joseph Dart, Esq.; 
dated India Board! ’18th October 1820. 

Sir : 

In answer to your letter of the 18th of August, relative to a bill of exchange drawn 
from Bombay on account of treasury hills, 1 am directed by the Commissioners for the 
Affairs of India to inform yon, that as the opinion of the Company’s counsel upon the 
doubt raised in my letter of the 16th of October 1819, has only been this day communi- 
cated to tho Board, and as this opinion involves some questions which may eventually be 
important, they are not prepared, at present, to determine that the suin applied to the pay- 
ment of these bills (which it will nevertheless, in any case, be proper that the Company 
should pay) should be considered as n portion of the Company's surplus profits, falling 
under the 4th head of appropriation, in sect 57 of the Act of 1813. 

I am, &c. 

(Signed) Thomas P. Courtenay. 


LETTER from Joseph Dart, Esq. to T. P. Courtenay, Esij. ; dated 
East-lndia House, 2d of February 1821. 

Sir : 

In reference to my former communications to yon upon the subject of bilk of exchange 
advised and. drawn from Bombay on account of treasury bills of 1817-18 and 1818-19, 
i have received the commands m the Court of Directors of the Ehst-India Company to 

acquaint 
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•acquaint yen, that another bill for the sum of £218. 5s. has been drawn and advised on the 
same account. 


The Court, therefore, request the sanction of the Board of Commissioners for the Affairs 
<f Jadh ts the appropriation of a portion of the surplus home profits of the Company in 


payment of the setd bill. 


I have, &c. 


J. Dart, Secretary. 


II. 

ArPKNBIX, 

No. 19. 

continued. 


Appropriation of 
the Surplus Profits 
of thifc East-lndia 
Company. 


LETTER from Thomas P. Courtenay, Esq. to J. Dart, Esq. ; 

-dated India Board, 9lb February 1821. 

Sir : *;v I • 

Having laid befoi'OThd Commissioners for the Affairs of India your letter of the 
8d instant, requesting, by . order of the Court of Directors, the sanction of the Board to 
the appropriation of a portion of the surplus home profits of the Company to the payment 
of a' bill of exchange drawn from Bombay on account of a treasury bill of 1817- 18 and 
1818-19, X am directed by the Board to acquaint you, for the information of the Court of 
Directors, that having maturely considered the subject since they directed me to write to 
you on the 18th October last, they do not think the payment of these bills comes properly 
under the fourth head of appropriation in the 57th section of the Act 58 Geo. Ill, c. 155, 
and consequently that the Board cannot sanction the appropriation of any part of the 
surplus profits to the purpose required. 

The opinion now expressed by the Board is equally applicable to the several bills of the 
same description mentioned in your letter of 17th September, 27th October, and 25th No- 
vember 1819, and 19th April and 18tli August 1820. 

I am, &c. 

(Signed) Thob. P. Courtenay. 


Sir: 


LETTER from Joseph DARawEsq. to T. P. Courtenay, Esq. ; 
dated East- India flbuse, 1 1th June 1821. 


1 have received the commands of the Court of Directors of the East-lndia Company to 
acquaint you, for the information of His Majesty’s Commissioners for the Affairs of India, 
that hills of exchange to the amount of £4,290 nave been drawn from Bengal on the Court, 
on account of principal of promissory notes, dated the 31st December 181 1. 

The Court therefore request the sanction of the Board to the appropriation of a portion 
of the surplus home profits of the Company to the payment of the bills in question, in 
conformity with the 57th section of the Act of the 53d Geo. HI., c. 155. 

I have, &c. 

J. Dart, Secretary. 


LETTER fromT. P. Courtenay, E«q. to J. Dart, Esq.; dated India Board, 

14 June 1821. 


Sir : 

In reference to your letter of the 11th instant, I am directed by the Commissioners for 
the Affairs of India to Convey to you the sanction of the Board to the appropriation of a 
portion of the surplus home profits of the East-lndia Company to the payment of the bills 
of exchange drawn from Bengal, therein mentioned. 

I am, &c. 

(Signed) Tnos. P. Courtenay. 

ii. U u 
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LETTER from the Right Honourable Geo. Cankimo to the Chairmen end Deputy Chair- 
man of the Eust-india Company ; dated India Board, 15th December 1819. 

Gentlemen: 

The large amount of the surplus which appears to be disposable tiy the Company utkfer 
the Act of 1813 having ted me to consider the provie$$pt' made by that- Act, for appro* 
priating the surplus, [ am induced to suggest to y oU flm expediency of making a slight 
chnnge iu the order of appropriation to which the surplus is now subject. 

By the 53d Geo. 1 1 1., c. 155, a. 55, the surplus of territorial revenue may be applied to 
the reduction of the Company’s debt, whether in India or England, or to such other pur- 
poses or the Court and the Board may direct. The commercial surplus is to be appropriated 
(sect. 57) to the reduction of the debt in India or England ; and there is not, in regard 
to this part of the surplus, the discretionary power which is givUnby the former clause. 

The surplus of the whole concern, after the Indian debit slirirll nave been reduced to 
£10,000,000, and the bond debt to £3,000,000, may be applied (sect. 52J) to the more 
speedy redemption, of the loan raised ip 1813, and charged by the Act df 18l3 (sect. 58) 
upon the territorial revenues of India. 

From these several enactments it appears : First, that the Legislature in 1813 con* 
tcmplated the reduction of the Indiau debt, that is to say, the debt charged upon the 
territorial revenues of India, by the commercial as well as by the territorial surplus of the 
Company. (t 

Secondly. That the redemption of that part of the territorial debt which was raised in 
England is, in the appropriation of the commercial surplus, and in the appropriation of- 
the ultimate surplus m England and India, jointly, postponed to the reduction of the 
Indian debt. 

l^iirdly. That in the territorial appropriation a latitude is given to the Court and 
Board, under which the original clause in the Act of 1812, for the more early redemption 
of the English part of the territorial debt, may be called into action whenever there shall 
be a surplus of revenue, although the bond and Indian debt should not have been pre- 
viously reduced to £3,000,000 and 10,000,000 respectively. 

In considering, under these circumstance s. _Xh e most advisable mode of appropriating 
the present surplus, 1 apprehend that 1 may MEffit of the question the bonded debt, which 
now amounts only to .£3,793,579, and which so long as your bonds remain at or above 
par, there would be no peculiar advantage to the Company, and might he some public 
inconvenience, in further reducing' 

Adverting, then, to the territorial debt, l am naturally led to consider the grounds upon 
which the reduction of the Indian branch of it haa been thought the more desirable appro- 
priation ; it appears to me, ihat as both branches are equally charged upon the Indian 
revenues, which would, therefore, be proportionally relieved by the redemption of either, 
that preference must have been founded upon an apprehension that the Indian debt pressed 
heavily upon the finances and credit of the Indian governments. That this apprehension 
was groundless, or at least that it is not realized at the present moment, appears clearly, 
from the facility with which the expenditure of the late war was supplied, and from the 
present state of the public securities in the Indian markets ; and to these indications 1 can 
add the authority of the Goventor*geaeral. from whom I have received strong representa- 
tions against the reduction of the Indian debt, and against the remittance of more money 
to India. Without assigning to those opinions of Lord Hastings a conclusive authority, 

I may state them as appearing to urn to furnish reasonable ground for suspending, the 
course of remittances to India wr one season, before the expiration of which we may be 
enabled to give mure accurate and satisfactory judgment* 

In the meantime the surplus must, pursuant to the injunction of the Act of Parliament, 
he applied. 

The next object of application (according to the Act) is the loan raised in England ; and 

the 



Il^FlNANCE anJ> ACCOUNTS. -TRADE. 


331 


the purport of the present communication accordingly is to suggest the expediency of 
applying to .that object the necessary amount of the present surplus. 

There are, indeed, at the present time some peculiar reasons for effecting the imme- 
diate redemption of this debt. 'The, present price of the stock in which it is funded nearly 
corresponds with the avert! ge prtapat which the redemption has hitherto been performed, 
in the seven years which have p ffi we d since the creation of the stock ; of this period, the 
larger proportion has been a period of war, and it may reasonably be expected that the 
price of stocks during the remainder of the period necessary for completing the redemp- 
tion at the present rate, will bp higher than the present' average, while the Indian dent 
will continue to he redeemable at par. < 

I have net made this suggestion without communicating with the Chancellor of the 
Exchequer, as to any convenience or inconvenience which might be occasioned to the 
public by the immediate' redemption of the lean of 1812. If my suggestion should appear 
to you to be worthpursuing, J shall be happy to make an appointment with the Chancel- 
lor of the Exchequer for a meeting with you, at which I have no doubt an arrangement, 
satisfactory to the Public and to the Company, might be made. 

I have the honour to be, &c. 

i • ■ (Signed) Geo. Canning. 


II. 

Appendix, 
No. 19. 

cmtinwni. 


Appropriation of 
the Surplus Profits 
of the East-India 
Company. 


*> 


LETTER from, the Chairman and Deputy Chairman of the East-India Company to the 
Right Honourable Gao. Canning; dated East-India House, 17th Dec. 1819. 

Sir s 

We have the honour to acknowledge the letter you addressed to us on the 15th instant, 
in which you have communicated a suggestion relative to the expediency of a slight change 
in the order of appropriation, to which the surplus commercial profits of the East-India 
Company in England are now subject, for the purpose of giving a priority in the applica- 
tion of the surplus to the redemption of the loan from the Public, of 1812. 

Wc coincide in the view you have of the operation of the Act of 1813, in 

respect to the order of appropriation. We'fiMi well aware to what purposes the applica- 
tion of the surplus commercial profits of the Company is restricted ; hut the Act of 1813, 
although it prescribes the order find purposes of tne appropriation, does not bind the 
Company, within any specific period, to apply the whole of (he surplus profits which may 
have been realized ; the time of making such* appropriation is left Id the discretion of the 
Court of Directors, subject to the approbation of the Board. 

The Court of Directors claim a power to reserve a portion of the surplus profits to cover 
contingent losses, as well for Such payments as they may be called upon to make for ter- 
ritorial purposes. 

We do not think it necessary, on this occasion, to enter much at length into the ques- 
tion of the expediency -or inexpediency of reducing the Indian debt, particularly as regards 
the representations made to you by Lord Hustings on thin subject ; of these representa- 
tions we have no knowledge, except through your communication ; we nevertheless can- 
not view without anxiety the present magnitude of that debt, and think any increase to it 
is greatly to be deprecated ; under Some circumstances, it might even have the efifect of 
subjecting the borne finances to considerable embarrassment. 

We particularly allude to that condition of the Indian loans, which gives an option to 
the creditors to receive (heir annual interest by bills upon the Court, 8t 2$. 6d. tne sicca 
rupee. , .• » 

Should any occurrences in India, either political or commercial, induce n, preference to 
the Company's remittance, the -whole of the interest of the debt might be taken out by bills 

ii. U v 2 on 
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on the Court, and thus create a demand upon the Company, which their ordinary means 
can never be expected to discharge. ' 

Taking into view, however, all the bearings of the question now before ns, we do not 
feel averse to entertain your suggestion, and shall not object to recommend to the Court 
, of Directors to dispose of the unappropriated borne surpUW profit in the redemption of the 
loan from the Public of 181*2, provided the Company shanrbe allowed to apply the annual 
Rum of .£243,820, which is now set apart for the payment of the interest and sinking fund 
of that loan, to the formation of a fund to be invested in Government securities, the accru- 
ing interest to be also regularly invested ; that the fund so constituted shall be deemed a 
guarantee (Vind for the better security of the Company’s capital stock, and likewise for the 
payment of the dividends to the proprietors, in the event of the Company’s ordinary 
resources proving insufficient for that purpose. , 

The means by which it is proposed to carry your suggestion into effect will be for future 
consideration ; but we deem it necessary to apprise you, that to enable the Company to 
advance the required sum, a payment by His Majesty’s Government of at least £5Q0, 000 
on account of the St. Helena expenses will be indispensable. 

We have, &c. 

(Signed) C. Maiuoiubanks. 

G. A. Robinson. 


LETTER from the Right Hon. Georgb Cannlxo to the Chairman and Deputy Chair- 
man of the Eust-India Company ; dated India Board, 14th January 1820. 

Gentlemen : 

I jiaVb received and considered your letter of the 17th of December, in answer to mine 
of the 15th of the same month, expressing your general approbation of my suggestion for 
applying so much of the surplus profits as may be necessary to the. liquidation of the loan 
of 1812 ; but coupling with that approbation the condition that the Company shall be 
allowed to apply the amount of th^ annual interest and sinking fund, now payable on that 
loan, to the formation of a guarantee fund. . 

My suggestion was founded on the assumptiflfctfthat the redemption of the loan of 1812 
would be a more advantageous application of the principle of reduction of territorial debt 
in the present season, than a further remittance to India, in despite of the objections com- 
municated to me by Lord Hastings. It cannot be right, in any. view of the provisions of 
the Act of Parliament, that the amount pf surplus should accumulate indefinitely in the 
coffers at home. 

I beg you not to understand me as objecting altogether to the principle on which a 
guarantee fund might be instituted, or as being at all reluctant to take up the considera- 
tion of that matter ; but to open the Charter Act for a purpose obviously beneficial to the 
Company in its separate commercial capacity, will be an undertaking of much delicacy. 
It cannot fail to bring forward other points upon which not only those who are least 
friendly to your interests, bnt others, may consider the Company as already benefited at 
the expense of the public at large. 

You must be aware that questions of this nature have recently excited the solici- 
tude of the mercantile, the manufacturing, and the shipping classes of the community, 
and are at this moment seriously aud anxiously pressed upou the attention of the 
Government. 

1 am, therefore, of opinion that it would be most advisable not to bring forward the 
question of the guarantee fund, until you Bhall have well considered the different points 
which may be connected with any proposal for a revision of the Act of 1813, for the Com- 
pany’s particular benefit. 


But 
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But I am ready to enter with jou upon -a revision of that Act, with a view, amongst 
other thiugs, of providing an ultimate security tor the dividends and capital of the Com- 
pany ; although I should wish tiic much simpler question of a slight change in the order 
of payment of your debts, by giving priority to the discharge of the loan of 18l2, to he 
considered on the ground or its oyvu special merits and advantages. 

, I have, &c. 

(Signed) George Canning. 
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LETTER from the Chairman and Deputy Chairman of the East-lndia Company to the 
Right Hon* Guoiigb .Canning ; dated East-lndia House, 9th February 1820- 

- Sir : ■ * • & 


Wn have the honour to acknowledge your letter of the 14th ultimo, conveying your 
observations upon the terms on which we were disposed to recommend to the Court of 
Directors an alteration in the appropriation of the surplus home profits of the Company, 
as signified to you in our letter of the l^tti December last. 

While we regret that our acquiescence in your suggestion of an alteration in die order 
of payment of territorial debt should have the appearance of being accompanied with any 
condition which you may think not naturally connected with that suggestion, we must ex- 
press our unwillRigness to propose to the Court of Directors any alteration of the Act of 
1813, that does not include the correction of those provisions of that Act by which the 
Coni pany’s. dividend is left without security, which, according to the spirit of the arrange- 
ment, we conceive ought to have been afforded to it. 

VVe concur in your opinion, that the commercial surplus ought not to accumulate in- 
definitely in the treasury in England ; but we beg leave to remind you that the question 
of appropriating that surplus to the redemption of the territorial debt, or of the bond debt 
at home, is left by the Act, in the first instance, to the discretion of the Court, subject to 
the approbation of the Board. 

By the application of that surplus to the reduction of the bond debt, the Company's 
commercial funds, from which the divideiui|s derived, would be proportionally increased ; 
it must also be recollected, that by redeeftni& the territorial debt of 1812, we shall divest 
ourselves of the whole of the present accumulated surplus, and thus be left without any 
reserve of funds, to meet such contingent losses and expenses as might, if occurring, 
interrupt the regular payment of the dividend. 

It therefore does appear to us not unreasonable, that when it is proposed by the 
Board that preference should be given to the redemption of so great an amount of 
territorial debt, in a mode which cannot fail to be productive of convenience to the 
public finances, some corresponding advantage should be secured to the East-lndia 
Company. 

Our object in. proposing the application of £243,800 per annum towards the formation 
of a guarantee fund is security for the payment of the Company’s dividend ; if that security 
can be obtained, whether in the way we have pointed out, or as effectually in any other 
manner, we shall be willing to make it the subject of further conference. 

Wc have, &c. 

(Signed) C. Marjoribanks. 

G. A. Robinson. 
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LETTER from (he Right Hon. George Canning to the Chairman and Deputy Chairman 
of the East-India Company ; dated India Board, 19th April 1890. 

Gentlemen : 

Upon recurring, after the unavoidable suspension of our correspondence, to the letter 
addressed to me by the late Chairman and Deputy Chairman on the 9th February, I am 
glad to meet the disposition therein manifested to enter frtto further consideration of the 
suggestion offered in my letter of the 15th December. 

The principles upon which it is proposed to renew that consideration appear to me to 
be not unreasonable, nor inconsistent with the existing arrangements between the Public 
and the Compauy. 

I am by no means indisposed to admit that the Company has a fair claim to appropriate 
their commercial profits, in a proportion to be settled with the, concurrence of this Hoard, 
to the redemption of commercial as well as of territorial debt ; and it is obvious that the 
appropriation of that surplus to commercial debt operates, so far as it goes, to strengthen 
the security of the Company’s dividends. 

Applying these principles to the pla*n which I took the liberty of recommending in my 
letter of 15th December last, I think it might be arranged, that upon payment into His 
Majesty’s Exchequer of a sum equal, at the market price, to the amount of thu stock 
remaining unredeemed on the loan of 1812, I should convey to you an official assurance 
that the sanction of the Board will be given to an appropriation of future commercial 
surplus, as it may accrue, to the reduction of the Company’s bond debt Exclusively, until 
an amount of that debt shall have been redeemed equal to the amount of territorial debt 
extinguished by the discharge of the loan of 1812. 

The operation would, as you justly observe, have the same effect upon the commercial 
interests as the appropriation of the like sum towards the creation of a guarantee fund. 

But if the Court should prefer to the proposed reduction of bond debt, the application 
of the like sum to the guarantee fond, in the mode prescribed by the 59th section of the 
Act of 1813, I should with equal readiness concur in an arrangement for that purpose. 

The former inode would have some practical convenience, and, as I think, some advan- 
tages beyond the latter, which I shall be happy to discuss with you when we meet. 

But I should be glad, in the mean time, to, | | | rn from you that the general plan is not 
unacceptable to the Court of Directors. 

I have, &c. 

(Signed) George Canning. 


LETTER from the Chairman and Deputy Chairman of the East-India Company to the 
Right Hon. George Canning ; dated East-India House, 19th May 1880. 

Sir : 

We have bad under consideration the communication with which you have honoured 
us, under date the 19tb ult., renewing the negotiation respecting the appropriation of 
the Company’s commercial profits to the redemption of the loan from the .Public of 1812. 

We are very glad that the principles upon which the late Chairman and Deputy Chair- 
man, in their letter to you of 9th February last, were disposed to entertain your suggestion 
of the 15th December, do not appear to you to be unreasonable, or inconsistent with the 
existing arrangements between the Public and the East-India Company. 

To meet the views conveyed to you in that letter, you have suggested two propositions : 

1st. That upon payment into His Majesty’s Exchequer of a sum equal, at the market 
price, to the amount of the stock remaining unredeemed on the loan of 1812, you should 
convey to us an official assurance that the sanction of the Board will heaven to an appro- 

pnation 
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priation of future commercial profit, aa it may accrue, to the reduction of the Company’s No. 19. 
bond debt exclusively, until an amount of that debt shall have been redeemed, equal to continued. 
the amount of territorial debt extinguished by the discharge of the loan of 1812. Appropriation of 

Or, 2dly. The application of the like Rum to the creation of a guarantee fuud, in the the Sushis Profits 
inode prescribed by the 59th section of the Act of 1815. of the East-India 

To the first of these propositions there is this objection, that an inference might be Company, 
drawn from our acquiescence in it, that we acknowledge the Company’s bonded debt of 
Great Britain to be in its constitution wholly of a commercial character. 

Waiving on the present occasion any discussion on this point, we only beg leave to be 
understood; that as the Company’s home- bonded debt has been adverted to in the discussion 
of the question, now befq^p' ub, we claim the benefit of any reservation which may have 
formerly been made, au to the degree in which that debt may be regarded as appertaining 
respectively to the territorial or to the commercial branch of the Company’s affairs. 

With respect to your second proposition, namely, the establishment of a guarantee fhnd 
upon the principle of the Act of 1815, we are averse to recommend its adoption by the 
Court of Directors, by reason that the advances by the Company towards the creation of 
a guarantee fund, are in the 59th section of that Act directed to be paid into the Exche- 
quer, to be applied as Parliament shall direct, without interest to be paid to the Company 
in respect thereof. 

Having thus stisted the objections we entertain to the conditions propounded to ns in 
your letter of the 19th uit., we nevertheless are really disposed to meet your suggestion, 
and we have the honour to subjoin certain proposals, which, if assented to by His Majesty's 
Ministers, we shall feel no hesitation in recommending that suggestion for the adoption of 
the Court of Directors. 

Our proposals are as follow 

J st. That a sum equal to the part remaining unredeemed of the loan from the Public to 
the East-India Company of 1812, shall be paid by the Company into tbe Exchequer on the 
5th of July next; the stock to be valued at the average price paid by the Commissioners 
for tbe redemption of tbe national debt, in the quarter ending on the said 5th July, and the 
payment to be made in exchequer bills at» pnr; the Company to provide for the July 
dividend and sinking tend as usual, and 'Ottr charge upon the Company in respect to the 
said loan to cease from that time. 

2d. Surplus commercial profits to be hereafter laid out in exchequer bills, bearing the 
usual interest, until the amount So accumulated shall equal the value of the loan so paid 
off, together with the amount of payments heretofore made, from the date of the renewal 
of the Company’s Charter, from commercial funds, in discharge of territorial debt, as 
follows : 


Principal of Indian Debt .. 923,815 

Bullion remitted to Indio, towards redemption of debt . . 1,007,537 
Final redemption of die loan from die Public, say . . . 1,900,000 

^3,83i»352 

Sd. The sum so accumulated, with all interest accruing thereon, to constitute a tend 
applicable to no other purpose than, 

1st. To tbe payment of dividends, in case of deficiency of other funds, 

2d. To the payment of bills of exchange drawn in discharge of optional loans spe- 
cifically authorized by the Court of Directors, for which funds shall not have 
been provided. 

3d. To 
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2d. To the payment of the bond debt, with the approbation of the Board of Com- 
missioners. 

4th. Ulterior appropriations of surplus to follow the provisions of the Charter Ac t. 

We beg leave to add, however, that as it is absolutely necessary that we should retain 
a sufficient cash balance to answer all demands, foreseen or unexpected, which may arise 
before new surplus to any considerable amount can have accrued, after the 5th July, And 
as the stipulated payment on that day would absorb nearly the whole of the surplus now 
on hand, we must be assured of receiving from the Treasury a repayment on account of 
St. Helena,, of at least half a million sterling ; and should such repayment not have been 
made before the 5th July, it must be understood that we are to retain that sum on that 
account out of the payment then to be made in redemption of the loan; and further, that 
the balance which may remain due on account of St. Helena up to the 1st May 1820, shall 
be paid in full by his Majesty’s Government, as soon as the sdrne can be ascertained. 

We have, &c. 

’ (Signed) (3. A. Robinson. 

• T. Reid. 


LETTER from (he Right Hon. George Canning to the Chairman and Deputy 
Chairman ; dated India Board, 24th May 1820. * 

^Gentlemen : 

I have attentively considered the propositions contained in your letter of the 10th 
instant, and being desirous of meeting the wishes of the Court of Directors, as far as may 
be consistent with my duty to the Public, I am prepared to acquiesce in those propositions, 
subject only to certain observations and explanations. 

Upon your first proposition, I have only to express my entire approbation of the mode 
in which you propose to effect the redemption of the loan of 1812. 

As to the second, although the amount of the fund which you propose to accumulate far 
exceeds that which I had suggested in my letter of the 19th nit., I shall not withhold my 
assent from your proposition, either us to the^lfnourit, or mode of accumulation. 

It is, however, fit that I should apprise you, that my acquiescence is not grounded upon 
the conformity of that amount with that of the territorial debt redeemed since the renewal 
of the Charter, but rather upon its corresponding almost exactly with the amount of the 
Company's bond debt, for the redemption of which the present arrangement was proposed 
as an alternative. 

In acquiescing in the nrode of accumulation which you propose, I am not to be under- 
stood a* concurring in the objection which you state to the formation of a guarantee fund 
on the terms of the Act of 1812, a measure which, at its proper time, may be very advan- 
tageous both for the Company and the Public. 

Thirdly, I agree with you as to the purposes to which the fund to be accumulated under 
the arrangement now in contemplation is to be applicable. As you say nothing with 
respect to the appropriation of the interest of the fund when formed, or the ultimate, 
destination of the principal, it is necessary for me to add, with the view of preventing 
future misapprehension, that I admit that the interest will, during the Company's present 
term, be part of the Company's commercial income, and that the principal, or so much of it 
as may remain at the expiration of the term, will be the property of the Company, still 
applicable to the reduction of bond debt. I concur with you in waiving all discussion 
w ith respect to the character of that debt, and 1 admit that nothing that has passed in our 
correspondence is to affect the reservation in that respect repeatedly made by the Com- 
pany. Indeed, after the formation of a fund applicable to the reduction of that debt, the 
character of the bond debt will become a matter of interior importance. 


I have 
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l have the satisfaction of conveying to you the assurance of the Chancellor of the No. 19* 
Exchequer that measures will be taken for liquidating, on or before the 5th July next, at continued. 
least half a million of the St. Helena debt. "Nation of 

I have only to add, that while I admit your reservation as to tlie bond debt, I am in like the Suiplus Profits 
manner to be* understood as reserving a right to make observations hereafter as to the eba- of the East-India 
racter of any part of the Indian debt, or as to the process by which the surplus of the Company: 
Company's commercial profits is calculated. . 

But these reservations are merely made in order to avoid the possibility of future mis- 
conception,, and. I trust, that the ready acquiescence which I have expressed ,in your pro- 
positions, will induce- you to bring them immediately before the Court of Directors, in 
order that ho time may be lqst in effectuating an arrangement, which will, I am satisfied, 
be fotmd at least ns conducive to the interests and security of the Company as it may be 
to the convenience of the Public. 


I have, &c. 
(Signed) 


George Canning. 


LETTER from Joseph Dart, Esq. to Thomas P. Couhtenay, Esq. ; 
dated East-lndia House, 7th June 1820. 


Sir : 

I am commanded by the Court of Directors of the East-India Company to represent to 
you, for the information of His Majesty’s Commissioners for the Affairs of india, that a dis- 
cussion has been carried on between Mr. Canning and the Chairman and Deputy Chairman, 
with a view to the immediate appropriation of the surplus commercial proGts of the Com- 
pany to the redemption of the balance of the loan from the Public to the Company in 
1812, instead of the said surplus being applied in the manner directed by the Act of the 
53 Geo. 3, cap. 155,' s. 59. 

The subject having been brought to the notice of the Court of Directors, I am desired to 
state that they concur in the proposals contained in the letter from the Chairman and De- 
puty Chairman to Mr. Canning, dated the 19th ultimo, as recorded in the Secret Minutes 
of the Court of the 30th ultimo, which have' been already transmitted to the Bourd. 

The Court have received from the Chancellor of the Exchequer the draft of a proposed 
Bill, with reference to the part of the transactions more immediately connected with the 
Public, and the 6ame having been altered by the Company’s law officers, so as to embrace 
the several points connected with the several propositions which have been mutually agreed 
upon, I am commanded to transmit the said Bill, as amended, for the information of the 
Board. 


I am at the same time directed to observe, that the determination of the Court is to be 
considered subject to the approbation of the Court of Proprietors, for whose adoption the 
Court of Directors are prepared to recommend the measures in question. 

1 have, &c. 

. (Signed) J. Dart, Secretary. 


LETTER from Thomas! Peregrine Courtenay, Esq. to Joseph Dart, Esq. ; 
dated India Board, 12th June 1820. 

Sir : 

I have laid before the Commissioners for the Affairs of India your letter of the 7th 
inst, and the draft which accompanied it of a Bill to authorize the East-India Company 
now to redeem the debt created on their Account by an Act, passed in the 52d year or the 

ii. X x reign 
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reign ofbis late Majesty King George HI., intituled “An Ant for advancing £2,500,000 to 
the East-lndia Company, to enable them to discharge part of the Indian debt/* 

I am directed by the Board to request that you will assure the Court of Directors of the 
satisfaction which the Board have derived from the readiness of the Court to concur in 
the views so long in discussion between Mr. Canning and the Chairman and Deputy, Chair- 
man ; but I am at the same time to communicate to you the Board’s opinion, that under 
all the circumstances of the present time, it is not expedient to introduce the Bill into Par- 
liament in the present Session. . , , , , ' 

The Bill, as proposed by the Court, contains several provisions, in -which it would be 
impossible for the Board to concur, at least without considerable explanationaud modifi- 
cation, and which, even if the Board were persuaded of the propriety, of them, must neces- 
sarily lead to much controversial -discussion in the House ofCommons. 

The proposed Bill appears (in some respectB perhaps unnecessarily) to involve alterations 
in the Act of 1813, to such an extent, that it would hardly be expedient to propose them 
to Parliament, without a more general and detailed revision of that Aot than it would be 
practicable to complete on the present occasion. 

Further, the Board do not wish to disguise from the Court their apprehension, that the 
tone and tenor of the letter relative to the trade with India and China, which the Chair- 
man and Deputy Chairman addressed to Mr. Canning on the 7th instant, and which it will 
probably he necessary to lay before the Committees of both Houses of Parliament on 
Foreign Trade, are likely to indispose Parliament to the entertaining ot a measure, which, 
although the suggestion wherein it originated would incidentally tend in some small 
degree to the convenience of the public service, does, in its main operation, give to the 
JSast-India Company advantages in relation to their commercial funds, and to their divi- 
dend, very far exceeding those which the Legislature, upon full deliberation, consented 
to secure to them in 1813. 

Under all these circumstances, I am to request that the matter may be considered as 
suspended for the present. 

1 am, &c. 

(Signed) Thomas P. Courtenay. 


LETTER from the Right Hon. Geoboe Canning to the Chairman and Deputy 
Chairman of the Enst-Indiu Company ; dated India Board, 13th Juue 1820. 

Gentlemen : 

The letter which Mr. Courtenay addressed, by direction of the Board, to Mr. Dart, in 
answer to Mr. Dart’s letter of the 7th instant, will have put the Court in possession of the 
Board’s opinion sb to the inexpediency of proceeding further at present with the Rill 
founded on our late discussions respecting the disposal of the surplus profits of the East- 
India Company. 

It remains for me to explain to you a little more fully than in an official letter was 
either proper or necessary, the grounds of this opinion. In the first place," yob must allow 
me to say quite frankly, thut whatever might be the incidental convenience to be derived 
to the Government from the accelerated discharge of the loan of 1812, the permanent 
advantages to be given to the Company by the proposed arrangement were far more than 
proportionate to that convenience, and were such indeed as would require that their 
interest should be looked at with a very favourable eye, in order to secure a Parlia- 
mentary approbation of that arrangement. 

During the interval which elapsed between the origin and completion of the negociation, 
considerations have arisen, the possibility of which and their probable operation, if they 
should arise, 1 anticipated in my letter of the 14th of January*; considerations which, 

though 
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though not directly making part of the transaction, cannot but bear upon it in a very 
unfavourable manner. 
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The call of the Public for some relaxation of your commercial monopoly in favour of Appropriation of 
the general trading interest oi the country was of this nature. the SurtJus Profits 

Had the rtply of the Couft to my letter upon this subject conveyed any intimation of a of East-India 
disposition to consider in what way and to what extent they could meet the wishes of the Company, 
manufhet tiring and coptmercitd classes, the manifestation of such a disposition would have 
afforded a great fheility towards carrying into effect an arrangement beneficial to the con- 
cerns of tbeCompany. ■* 

Neither the Public nor Parliament have indeed any right to coqlplain that the Company 
defends with eagerness privileges which were deliberately assigned to them by the Legis- 
lature, and which they conceive it to be necessary for their existence to preserve unim- 
paired. Ast 1 must at the same time apprise yon, that it is the opinion in' every person 
conversant with (he HouSe of Commons, whom I have had an opportunity of consulting, 
that to present with one bond a refusal on (he part of the Company, so total and unquali- 
fied, of every concession in favour of the Public, and: with the other a proposal for new 
securities and advantagesto the separate interests of the Company, would infallibly so far 
indispose Parliament to the entertainment of the measure in contemplation as to make it 
highly unadvisable to prosecute it in the present state, and at the present period, of the 
Session. 

In this state of things, I think it best on all accounts to postpone all further considera- 
tion of the plan which has been so much discussed between us ; but I shall be perfectly 
ready to continue those discussion* with a view to prepare a more general revision of the 
Charter Act against the beginning of the next Session. 

I have, &c. 

(Signed) George Canning. 


LETTER from Thomas Peregrine Courtenay, Esq. to Joseph Dart, Esq. ; 

dated India Board; 10th May 1821. 

Sir : 

The Commissioners for the Affairs of India, adverting to the 57th section of the Act of 
53 Geo. III. c. 155, and to the correspondence which passed between the late President of 
the Board and the Chairman of the Court of Directors, relative to the amount and applica- 
tion of the surplus commercial profits of the Company, have directed me to desire that 
you will move the Court ofDirectors to furnish the Board, at their earliest convenience, with 
a continuation, up to the latest period to which t he same can be made up, of the account 
of the surplus commercial profits of the Company, &c., which was transmitted to the 
Board on the 21st December 1819. 

And I am also directed to request that the Court will at the same time communicate to 
the Board »their wishes or intentions with respect to the appropriation of the balance of 
unappropriated surplus which may appear on such account. 

1 am, &c. 

(Signed) Thos. P. Courtenay. 


ii. X x 2 
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LETTER from Joseph Dart, Esq. to Thomas Fmegrikb Courier aV, Eskjp 5 
* dated East-India House, 7th June 1821. 

Sir, 

In reply to your letter addressed* to me under date the 10th ultimo, l am Commanded 
by the Court of Directors of the East-India Company' to* transmit to you, fcr the Infer- 
mation of the Board of Commissioners for the Affairs of India, H Ati Account of "the 
Surplus Commercial Profits of the East-India Company in England, frdm the 1st May 
1814 to 1st May 1821, together with the amount appropriated, in conformity with the 
57th section of the 53d Geo. III., c. 155 ; showing also the Amount remaining to be ap- 
propriated on the 1 st May 1821.” 

In reference to the latter part of your letter, which states that you are directed to re- 
quest that the Court will communicate to the Board their wishefe or intentions with 
respect to the appropriation of the balance of unappropriated surplus which may appear 
on the account, the Court desire me to say, that it is uot their intention at the present 
moment to recommend the application of any part of their commercial surplus from 
their home treasury to the extinction of debt, as directed by the appropriation clause 
of the Act of 1813. Under existing circumstances, indeed, such a measure would be 
highly inexpedient ; the immediate and prospective demands upon the Court, to an 
undefined amount, for bills of exchange drawn from India for interest of Indian debt, 
requiring the entire of the resources of the Company in England tp be retained for their 
liquidation. c 


I have, &c. 

(Signed) 


J. Dart, Secretary. 


Extract LETTER from Thomas Perkgrtnk Courtenay, Esq. to Joseph Dart, Esq.; 
dated India Board, 28th July 1821. 

The Commissioners for the Affairs of India have had under consideration your letter 
of the 7th ultimo, enclosing an account of the surplus commercial profits of the Com- 
pany in England, from the 1st of May 1814 to 1st May 1821 ; at which hitter period it 
would appear there remained in the hands of the Company a balance of £2,71*3, 019 1° 
be appropriated according to the 57th section of the Act of 1813. 

Of this balance, the Court were of opiuion that it would be inexpedient to apply any 
part to the extinction of debt, because the immediate and prospective demands upon the 
Court for bills of exchange drawn from India for interest of Indian debt required the 
entire of the Company’s resources in England to be retained for their liquidation. 

The draft of instructions to the Governor-general in Council, submitted, to the Board 
ail the 16th ultimo, whereby the Government is directed tp apply in India a sum of 
£1,500,000 on account of surplus commercial profits to the reduction ot the Indian debt, 
renders it unnecessary lor the Board to give any opinion upon the expediency of retain- 
ing the whole of the disposable balance, as suggested in your letter of the 7th ultimo. 
The Board have already signified their approbation of these instructions, which they 
consider as effecting, without inconvenience to the finances of the Company in England, 
the appropriation of a part of their commercial surplus to the purposes prescribed by 
the law: and under present circumstances they are not disposed to recommend the 
application of the remainder of the balance. 
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LETTER, fro m Joseph .Dart, Esq. to Thomas Pkrkgink Courtenay, Esq. ; 

dated East-India House, 15th March 1822. . 

Sir: 

1 have received the commands of the Court of Directors of the East- India Company 
to acquaint you, for the information of the Commissioners for the Affairs of India, that 
there have been presented for acceptance two bills of exchange, drawn on the Court 
by the Government of Bengal, on account of principal of Indian debt, aindunting, the 
one to one thousand eight hundred and eleven pounds, ten shillings and ten-pence 
(^1,811. 10s. l(M.) t and the other to one hundred and eighty-four pounds, three shillings 
and sixpence (£184. 3s. 6d.) ; and, previously to the acceptance of the said bills, I am 
directed to request the Board’s sanction to the appropriation of a portion of the home 
profits of the Company, ’In! payment thereof. 

I have, &c. 

(Signed) J. Dart, Secretary. 
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LETTER from Thomas P. Couutenay, Esq. to Joseph Dart, Esq. ; 
dated Jqdia Board, 18th March 1822. 


In reply to you* letter, dated the 15th instant, respecting two bills of exchange, drawn 
upon the Court of Directors by the Government of Bengal, on account of principal of 
Indian debt, the one for ^1,811. 10tr. 10 d» and the other for j£ 184. 3s. 6rf. I am directed 
by the Commissioners for the Affairs of India to desire that you will state to the Court, 
that the Board wish to be informed of the particular description of the Indian loans to 
which these bills relate, before they grant their sanction for the payment in the manner 
proposed. >75 

1 am, &c. 

(Signed) Thomas P. Courtenay. 


Sir : 


LETTER from Joseph Dart Esq. to Thomas P. Courtenay, Esq.; 
dated East-India House, 22d March 1822. 


In reply to your letter of the 18th instant, stating that the Board wish to bo informed 
of the particular description of the Indian loans to which the bills referred to in my letter 
of the 15th inBtant relate, I have the commands of the Court to acquaint you that the 
bill for £184. 3s. 6d. is drawn in payment for an old 8 per cent, optional promissory note. 

The bill for £1,811. I0r; 10d. is not yet advised ; but the Court are of opinion it is 
drawn in payment of a 6 per cent, promissory note or notes of the Register, of the 30th 
June 1811. entitled to a remittance of principal by bill on the Court, in conformity with 
their Resolutions of the 19th July 1811, or the 8(h July 1812. 


I have, &c. 

(Signed) J. Dart, Secretary. 


LETTER from Thomas P. Courtenay, Esq. to Joseph Dart, Esq. ; 
dated India Board, 25th March 1822.* 


Sir : 

I have to acknowledge the receipt of your letter of the 226 instant, in reply to mine of 
the 18th, respecting the description of the bills drawn upon the Court of Directors on 

account 
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Appropriation of requested in your letter of the 15th instant. 

the Surplug Profits I am directed by the Board to state, for the information of the Court, that to (hr as 
of the East-India respects the bill of £184. 3s. 6 d. on account of the 'old 8 per cent. Optional debt, no 
Company. objection is entertained to the payment of it i n the mabnerp r ep o s ed \ and with regard to 

the other bill for £1,811. 10$. Kid. the payment thereof is likewise sanctioned, provided 
it shall ultimately prove to have been drawn- on account of the 6 per cent., loon of June 
1811, as stated in your letter. 

I am, Sec. 

(Signed) Thomas P, Courtenay. 

- • . 


LETTER from Pbtf.r Auuer, Esq, to Thomas P. Courtenay, Esq. ; 
dated East-India House, 11 th October 1822. 

Sir : 

AnvicEs have been received from Bombay of certain bills of exchange having been 
drawn upon the Court, in discharge of the principal of promissory notes of the General 
Register debt of the Bengal Presidency, dated 30th April 1822 ; according to the terms of 
the advertisement published in the Calcutta Gazette of the 13th February 1822, and con- 
formably with the 07 th section of the Act $3 Geo. 111. c. 153, 1 am directed by the Court to 
request the approbation of the Board of Cotnmisrioners for the Affiura of India to the 
acceptance ot the said bills by the Court, to an amount not exceeding £453, 457- 10$. 
and for the application of a sum in discharge ofcth* same, whan they may be presented for 
payment. 

1 have, &c. 

(Signed) P. Auber, Assistant Secretary. 


LETTER from the Chairman and Deputy Chairman of the East- India Company to 
the Right Honourable Charles Watkin Williams Wynn ; dated East-lndia House, 
17th December 1828. 

Sir : 

Wu have been requested by the Court of Directors to state to you, that several appli- 
cations have been made to the Court by proprietors of 6 per cent, promissory notes or the 
Bengal Government, resident in this country, expressing • wish to be permitted to transfer 
the bills of exchange drawn upon the Court in discharge of these notes, to the new 6 -per 
cent, loan, opened at Calcutta the 18th February last. 

It has not been the practice of the Court officially to communicate such applications 
to the Board previously - to their decision thereon ; and on the present occasion they 
liave given favourable answers to applicants, to the extent of about £350y000, as will be' 
seen on reference to the Court’s Minutes of 25th September, and 2d October last. 
Adverting, however, to the effect which the re-transfer of a considerable amount of 
bills must necessarily produce upon the finances of India j adverting also to the con- 
trolling power of the Board, unaer the Act of the 53d, in reference to those finances, it 
may appear that the Court’s acquiescence in the measure of re-transfer, without ascer- 
taining by previous conference the views of the Board upon the subject, has been pre- 
mature. 

The Court are, therefore, anxious to be put in possession of the sentiments of the 

Board 
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expediency of allowing the re-transfer to the new loan of bills of exchange drawn upon "mtaun-d 

the Court in consequence of the recent financial operations in India. . ~ , 

1 Appropriation oi 

In a letter from the Court, of the 11th October last, application was made lor the the Surplus Profits 
Board’s approbation <to the acceptance by the Court of bills drawn in discharge of the of the feast-India 
promissory notes of the General Register debt of the Bengal presidency, to an amount Company 
not exceeding £453,457* 10*. A precise sum was not stated in that letter, as had been 
usual in similar cases, because the Court bad in view the object of re-transfer ; and being 
uncertain to what extent it might reach, they were consequently unable to state specifi- 
cally the amount for which the Board’s approbation was sought. 

We have accordingly. Sir, the honour to request that, at as early an opportunity as 
may suit with your convenience, we may be favoured with a communication from the 
Boat'd upon the subject of re-transfer, and also as to the acceptance of bills dratvu in 
discharge of debt ; particularly upon the latter point, as the parties are urgent for the 
acceptance of their bills. 

We have, Ac. 

(Signed) J. Pattison. 

W. Wig ram. 


LETTER from Thomas p. Couhtknay, Esq. to Jobkph Dart, Esq. ; dated India Board, 

23d December 1822. 


Sir: 

Mr. Aukbr’s letter of the i 1th -of October, and that addressed by the Chairman and 
Deputy Chairman to Mr. Williams Wynn on the 17th inst., have been laid before the 
Commissioners for the Affairs of India. 

1 Juder the circumstances stated, the Board directed me to convey to the Court their 
consent to the appropriation of a sum not exceeding £453,457- 10s. of the surplus home 
profits of the Company, to the payment of bills drawn in discharge of the principal of 
promissory notes of the General Register debt of the Bengal presidency, dated 30th 
April 1822. 

In regard to the permission solicited by the holders of some of these bills to re-transfer 
the amount to tbe new six per cent, loan, the Board observe with satisfaction that the 
Court perceive the incouvenience which might arise from granting such a permission, 
without a previous aesurauce that the Board will sanction tbe despatch, without which 
it could not be carried into effect j and they are inclined to think that this assurance 
should be given officially, and mot, as in the only former instance which has occurred 
since 1814, by a private understanding with the President. 

Nevertheless, after what has been Mated by the Chairman and Deputy Chairman, the 
Board are ready to concur in the measure adopted by the Court, so far as the Court 
stands already pledged to individuals. 

But considering the great importance of reducing the Indian debt, and the present 
amount (according to your letter of 20th June) of surplus applicable to that purpose, 
the Board are unwilling to give their sanction to the further extension of the permission 
desired, Until they shall have been Informed by tbe Court of the reasons which induce 
them to forego the opportunity of discharging nearly half a million of debt. 

1 am, &c 


(Signed) Thomas P. Courtknav. 
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LETTER from Joseph Dart, 


Esq. , to Thomas P. Courtenay, Esq* j dated East-India 
House, 29th January ! 823. 


Sir : 

In your letter of the 23d ultimo, the consent of the Board of Commissioners for the 
Affairs of ludia was conveyed, for the appropriation of a sunt not exceeding £453,457* 10s. 
of the surplus home profits of the Company to the payment of bills drawn in discharge 
of the promissory notes of the General Register debt of the Bengal presidency, dated 
30th April 1822. 

The Court have since received advice of bills, drawn upon them to the amouut of 
£943,385 in excess of the sum of £453,457* 10s. before mentioned. 

1 have, therefore, the commands of the Court to request the approbation of the Board 
of Commissioners for the Affairs of India to the appropriation of a sum not exceeding 
£943,385, to the payment of these bills, under the provisions of the Act of the 53 Geo. 111. 

It is probable that this amount m jy contain some bills which the Court are pledged to 
individuals to re-invest ; but bills have already been presented, or are expected to be pre- 
sented, for acceptance and puyrnent, to the amount of £602,048, in excess of the sum for 
which the Board’s approbation has been obtained. 

The amount which the Court are pledged to re-invest, was stated in the letter of the 
Chairman and Deputy Chairman to Mr. Wynn, of the 17th ult., at abo<ut £350,000 ; but 
on a more accurate investigation, it appears that the amount is. £456,683. This difference 
has arisen by reason that many of the parties, on the first intelligence of the intended 
financial operations at Calcutta, requested the re-iiwestment of the whole of the bills that 
might be remitted to them, without having stated the precise amount. 

Of this £456,68 3 it is, however, proper to observe, that bills to the amount only of 
£115,708 have as yet been surrendered for re-in vestment, and the Court are induced to 
believe that this latter sum will comprehend the greater portion of bills to be surrendered 
to the Court under the pledge already given. 

The Court entertain this opinion from the circumstance that many individuals who have 
obtained the Court’s consent to the measure of re-investment, have since been informed by 
their agents, that their loan property, for which the expected bills on the Court has been 
subscribed in India, under the advertisement of the Bengal government of the 26th Feb. 
1822, which allowed the agents of absent proprietors, who had omitted to leave instructions, 
provisionally to transfer the notes of those proprietors to the new loan. 

Applications are still before the Court, to which they are, not pledged, for the re-invest- 
ment of a further amount -of bills, either drawn or expected to be drawn, in discharge of 
the principal of India debt, to the amount of £495,671 ; of this sum, bills to the amount 
of £225,632 only have been surrendered, and probably, for the same reasons as have been 
before stated, as applicable to the individuals whose bills the Court are already pledged to 
re-invest, this £225,632 will be nearly the whole amount seeking re-in vestment, of these 
additional applications. 

The Court are desirous (o consent to this extention of rc-investment ; and, in compliance 
with the suggestion contained in your letter of the 23d ultimo, will shortly state their 
reasons for acceding thereto, rather than, by paying the bills in England, effect a discharge 
of so much Indian debt. 


The Court equally with the Board feel the great importance of reducing the Indian 
debt, and on the occasion now under consideration, a reduction will be probably effected 
to the extent of £1.055,505. It is true that an amount of surplus commercial profit is still 
unappropriated, fully adequate to meet the whole of the bills drawn in discharge of that 
debt ; but it is no less true tn&t the commercial branch of the Company’s affairs is in advance 
to the territorial branch to an amount exceeding the unappropriated surplus profit, and of 
which the repayment by India, in the way of commercial investment, mast necessarily be 

a very 
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a very difficult and tardy .operation. It has hence appeared to the Court to be a more 
eligible disposition of tneir funds that this commercial balance should be made applicable 
in India to the redemption of debt, upon a plan similar to that directed by the Court, in 
their letter to Bengal in the Territorial Finance Department, of 29th J une 182], preferably 
to the demand being satisfied from the home treasury. 

The Court have another reason for wishing an extended re-investinent of bills from India. 

It has been seen that the Bengal government issued an advertisement, permitting agents 
provisionally to subscribe the notes of absent proprietors to the new loau, and the Court 
have reason to believe, from the very limited amount of bills surrendered by the Bengal 
creditors (only £20,987), that the notes of by far the greatest proportion of those creditors 
have been subscribed under the Government advertisement. 
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To deal impartially, therefore, with the creditors at Madras and Bom bay, jt appears to 
ihe Court that these creditors should not suffer in consequence of the late promulgation 
of the advertisement of the Bertgal government at those presidencies respectively, which 
circumstance alone has probably caused the transmission of their bills upon the Court. 

The Court, for these reasons, have commanded me to request the Board’s acquiescence 
in the measure for re-investment of bills drawn upon them in discharge of thte principal of 
Indian, debt, to an amount not exceeding £495,67 J beyond the sum to which they have 
already consented ; but the Court nevertheless apprehend that the bills to be tendered for 
re-investment wiy not nearly reach such an amount ; it appears, on the contrary, much 
more probable that the aggregate of bills requiring a re-investment, both those to which 
the Court are pledged and those for which the concurrence of the Board is now requested, 
will not exceed the sum stated in Jhe Court’s letter of the 17th ultimo, viz. about 
£350,000. 


1 am further commanded to request tlrut the Board will be pleased to transmit their 
decision on the points herein submitted to their consideration at their eurliest convenience. 


I have, &c. 

(Signed) Joseph Dart, Secretary. 


LETTER from Thomas Peregrine Courtenay, Esq. to Joseph Dart, Esq. ; 
dated India Board, 7th February 1823. 


Sir : 

l have laid before the Board . of Commissioners for the Affairs of India your letter of 
the 29th ultimo, requesting the sanction of the Board to the appropriation of a sum not 
exceeding £913,385 trom the surplus commercial profits of the Company to the payment 
of bills drawn in discharge of principal of the General Register debt of Bengal, request- 
ing also the acquiescence of the Board in a further re-investment of bills drawn upon the 
same account. I am directed to observe, that previously to conveying the sanction re- 
quested, the Board think it desirable to ascertain, with as much precision as is practicable, 
what portion of the sum of £453,457, the payment of which is already sanctioned by my 
letter of 23d December, is likely to fall in course of payment. 

In giving their sanction to the appropriation of an uncertain sum, the Board considered 
themselves as adopting u practice rather inconvenient, though warranted by the circum- 
stances of the c'aBg; in the' hope, therefore, that it may now be possible to ascertain the 
specific amount which will' be required for the payment of bills, the Board wish tube 
apprised whether the advices, which it is understood have been received from Bengal since 
the date of your letter, but which have not been as yet communicated to the Board, con- 
tain any forther information respecting the amount for which bills have been drawn on 

ii. Y y the 
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LETTER from Joseph Dart, Esq. to Thomas PancoRtNE Courtenay, Esq. ; 

* dated East-India House, 13th February 1823. 

Sir : 

In reply to your letter of the ?th instant, in which the desire of the Board of Commis- 
sioners for the Affairs of India is convoyed, for certain information on the subject of bills 
drawn upon the Court of Directors, in liquidation of the principal of Indian debt, 1 am 
directed to state that bills of exchange for the full sum of £453,457 have been accepted 
by the Court, under the Board’s sanction of 23d December last, and that the whole amount 
tnereo will be paid in cash. 

With respect to the specific amount which will be required for the payment of bills 
drawn upon the Court in discharge of principal, in consequence of the late financial opera- 
tions in India, I am commanded to inform you that the letter from Bengal, in the Terri- 
torial Finance Department, of the 20th June last (of which a copy has^oen transmitted 
to the Board since the date of your letter), states the amount of principal of debt to be 
paid off by bills on the Court at sicca rupees 2,65,83,700 at 2s. 6d. £3,322,962. 

With reference to the last inquiiy of the Board, os to the amount belonging to absent 
proprietors which may have been transferred to the new loan, the Court desires me to 
inform you that they have not received any detailed statement from India upon the subject. 

1 have, & c. 

(Signed) Joseph Dart, Secretary. 


LETTER from Thomas Peregrine Courtenay, Esq. to Joseph Dart, Esq. ; 
dated India Board, 21st February 1823. 

Sir : 

In reference to your letter of the 29th ultimo, I am directed by the Commissioners for 
the Affairs of India to convey to the Court of Directors their consent to the appropriation 
of a sum not exceeding £943,385 of the surplus home profits of the Company to the pay- 
ment of bills drawn in discharge of the principal of promissory notes of the General Re- 
gister debt of the Bengal Presidency, dated 30th April 1822. 

To so much of your letter as regards the application of the several parties to re-invest 
certain bills drawn upon the Court upon the account of the principal of the debt, the 
Board will direct a reply to be made hereafter. 

I am, &c. 

(Signed) Thomas Peregrine Courtenay. - 


LETTER from Joseph Dart, Esq. to Thomas Peregrine Courtenay, Esq. ; 
dated East-India House, 8th April 1823. 

Sir: 

The Court of Directors have for some time bad under consideration the financial mea- 
sures of the Bengal government, whereby an extensive demand will be made upon the 

home 
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home funds -for the liquidation of bills drawn upon the Court iu discharge of the principal 
of the promissory notes advertised for payment in India. 

The Court are not accurately informed of the amount to which these drafts may reach. 
The finance letter of the 30th June last states the sttm at £3,322,962 ; registers of bills 
actually granted have been received, to tbe amount of £2,959,494 ; and the Court are 
induced to believe that bills may be drawn upon them to the full extent of the sum con- 
tained in tbe financial letter from Bengal of the 90th J une 1822. 

For the payment of a sum so for exceeding tbe ordinary means of the Cothpany, whether 
viewed in reference to the unappropriated surplus home profits, or to the actual pecuniary 
balances Rt the disposal of the Court, some arrangement must of uecesvilv be made which 
will require the concurrence of the Beard of Commissioners for the Affairs of India. 

Yourlettersof the 23d December 1822, and of the 21st February 1823, have conveyed 
the Board’s consent to the application of £1,396,842 of the surplus home profits to the 
payment of part of the hills recently drawn in discharge of Indian debt. The total sum 
of those home profits unappropriated on the 1st May 1822, was £1,959,579 ; and the 
Court are decidedly of opinion that it will be altogether inexpedient to discharge a greater 
amount of these bills under the 4th head of appropriation of the 57th section of the 53d of 
the late King, and thereby to trench further upon the surplus profit, as no greater amount 
will remain unappropriated after the application of the before-mentioned sum of£l,3‘)6,842 
than in the Court’s opinion is absolutely necessary to reserve as a fund to cover contingent 
losses and expenses. ® 

Adverting to tbe actual cash balances at the disposal of the Court, as exhibited in a 
prospective estimate to the 1st November 1825, it will be seen that the sum calculated to 
remain in the treasury after satisfying thedemund for bills for Indian debt authorized to be 
accepted, will be reduced to the lowest scale consistently with a due regard to the currency 
of the Company’s money concerns. The balance of cash on the 1st November 1825 beine 
estimated at only £582,518. e 

It may nevertheless be urged, that although the actual cash transactions, as shown in Iho 
estimate before-mentioned, may preclude tho payment of Indian debt bills to an amount 
exceeding the sum already accepted, the Court may have recourse to the stock purchased 
in 1820, in view to be applied to the redemption of the loan from the Public of 1812; and 
as that loan has been redeemed Iroin other sources, the stock may now be applied in any 
way the necessities of the Company may require. 

1 he Court have noticed this last circumstance, to show that, in the view now taken, this 
resource has not been overlooked. They are still decidedly of opinion that it would be 
most unwise to hazard tho'embarassment of the home finances by applying a larger sum 
to the payment of Indian debt bills than the amount that has been already accepted. 

The inexpediency of a further application of the home funds is conclusive, if the Com- 
pany s bond debt in England be adverted to. Should any political crisis cause public 
securities for money to' he so for depreciated, as to bring these bonds to a discount, one 
consequence is inevitable, they will be tendered in payment for goods purchased at the 
Company’s sales. A large reserve of cash, or of securities readily convertible into cash, 
is thus, in the Court’s opinion, quite indispensable ; and they would not be justified iu 
consenting to any measure which shall have the effect of depriving the Company of those 
resources, by which alone they can provide against this not improbable contingency. 

in the meantime the Board will doubtless concur with the Court, that these bills must 
he accepted und paid. 

The Court looked to tbe re-investment of a portion of these bills, as one mode of re- 
ducing the demand upon the home funds. The Board have not concurred in the Court’s 
desire to extend the operation of that measure. The only relief the Company will expe- 
rience by the permission given to individuals to surrender their bills does not at the present 
moment exceed £201,014. 
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A sum therefore exceeding £3,000,000 sterling will be demanded from the home funds. 
From the circumstances hereinbefore brought to the notice of the'Board, and from the best 
consideration the Court have been enabled to bestow upon the. whole subject, they cannot 
recommend any other mode of meeting this demand than by directing a remittance to be 
made in bullion from India, to the extent of two croresof rupees, specifically to pay bills 
of exchange drawn upon the Court in discharge of Indian debt. 

The Court therefore intend to avail themselves of the option of the postponement for 
such a proportion of these bills as will allow for a consignment in bullion from India to 
become available in this country in the following periods : — 

One crore before the 1st November 1824 : One crore before the 1st November 1825. 

Although the cash balances of India appear, by the last advices to have amounted to 
a sum fully equal to provide the whole consignment to be required, and the opinion of 
the Governor-general in Council is decided as to the competency of India to supply, 
without embarrassment, a further remittance in bullion, should such remittance be neces- 
sary, the Court think it will be more advisable to call for the remittance in equal portions, 
to be shipped in India in their seasons L823-24 and 1824-25. 

I have, &c. 

(Signed) J. Dart, Secretary. 


LETTER from Thomas P. Courtenay, Esq. to Joseph Dart, Esq. ; 
dated India Board, 19th April 1825. 

Sir: 

The Commissioners for the Affairs of India have attentively considered your letter of 
the 8th instant, relative to the liquidation of bills drawn upon the Court, in discharge of 
the principal of the promissory notes advertised for payment in India. 

The Board are of opinion with the Court, that according to the statements contained in 
your letter, it will be necessary, if the surplus home profits of the Company shall appear 
not sufficient, after making a reserve, conformably to your letter of 12th August 1818, to 
defray these bills according to their postponed periods of payment, to draw funds from 
India for that purpose. 


But the Board cannot judge of the extent of the deficiency to be supplied, nor, 
consequently, of the measures which may be proper for supplying it, until they shall 
be aware, 1st, of the amount of the reserve of unappropriated surplus which the Court 
think necessary, and 2dly, of the present and probable future amount of unappropriated 
surplus. 

The latest statement of surplus which the Board have received, is necessarily that 
which brings the statement to the 1st May 1822 ; and os another financial year is 
nearly completed, they are desirous of postponing their decision upon the Court’s 

S resent suggestion, until they are acquainted with the amount of the surplus on the 1st 
lay 1823. 

In the meantime they wish to have information from the Court upon the subject of the 
reserve. 


With respect to the three per cent, stock possessed by the Company, I am directed to 
refer you to my letter of the 20th November 1821. 

I am, &c. 

(Signed) Thomas P. Courtenay. 
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LETTER from Joseph Dart, Esq. to Thomab P. Courtenay, Esq. ; 
dated East-lndia House, 24th April 1823. 

Sir s 

The Court of Directors, in reply to your letter of the 19th instant, on the snbject of 
the provision of funds for the payment or bills drawn in liquidation of Indian debt, have in 
the first place to state their satisfaction in perceiving that the Board recognize the prin- 
ciple, that if the surplus home profits of the Company shall appear not sufficient to defray 
these bills according to their postponed periods of payment, after making a reserve, con- 
formably with the letter I addressed to you on the 12th August 1818, it will be necessary 
to draw funds from India. 
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To judge of the extent of the deficiency to be supplied, the Board require: 

1st. The amount of the reserve of unappropriated surplus which the Court think 
necessary. 

0d. The present, and probable future amount of unappropriated surplus. 

With respect to the first point, it will appear by jiiy letter of the 8th instant, that the 
Court have reserved the sum of £563,137 , but they have great difficulty in determining 
the amount which, as a general principle, ought to be reserved out of the home surplus 
profits, to cover contingent losses and expenses ; such amount must be decided by a view 
of the Company’s situation at the period when the reserve is made ; and although at the 
present momentjthe Court have thought it expedient to reserve the sum of £563,137,* it 
will by no means follow that this amount shall constitute the maximum to be retained 
under all possible contingencies. 

On the second point, the Court have already shown that by the acceptance of bills of 
exchange, drawn in discharge of Indian debt, under your letters of 23d December 1822 
and 21st February 1823, the surplus profit to the 1st May 1822, of £1,959,979 is 
pledged to the amount of £1,396,842, and that the present unappropriated surplus is 
£563,137- The surplus that may be apparent at the close of the official year 1822-23 
cannot as yet be stated, as the sales for the year are not completed. It will never- 
theless be obvious to the Board, that under the recent loss of commercial property at 
Canton, and of that incurred by the wreck of the ship Regent, the expectation of any 
commercial surplus profit on the transactions of that year must be nearly, if not alto- 
gether, nugatory. 

The probable future amount Of unappropriated surplus profit is by far too contingent 
and uncertain to ground any financial measure upon ; but if in requiring such a state- 
ment, the Board infer that the Court may accept a large amount of Indian debt bills, upon 
the presumption of surplus profit to arise hereafter, the Court cannot concur in any such 
view of the subject. 

As soon as the Court accept the bills, they would be pledged, under every contin- 
gency, to discharge them when due. The inexpediency, therefore, of inuking themselves 
answerable for a certain payment, however distant, upon the expectation of funds that 
may never be realized, is so apparent, that the Court trust the Board will be induced to 
abandon the idea, should it ever have been entertained. 

The Board will have seen that any addition to the unappropriated surplus profit from 
the transactions of the year ending 1st May 1823, cannot be relied upon ; the Court 
therefore earnestly press for the Board’s decision upon my letter of the 8th instant, that 
an answer may be given to the parties who have presented their bills for acceptance, and 
who are very urgent to receive a reply. 

1 have, &c. 

(Signed) J. Dart, Secretary. 


• Surplus Home Profits, to 1st May 1822 £i t 969*979 

Bills drawn in Discharge of Indian Debt, accepted by the Court 1,396,84a 


Surplus unappropriated 


£ 563,137 
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LETTER from Thomas P. Courtenay, Esq. to Joseph Dart, Esq.£ 
dated India Board, 25th April 1623* 

Sir 

Having laid before the Commissioners for the Affairs of India your letter of the 24th 
instant, 1 am directed to apprise you, that the Board did not understand, from your letter 
of the 8th instant, that the Court were in any doubt whether or not to accept the bills 
therein mentioned. The Board apprehend that there can be no doubt of the propriety 
of accepting bills drawu on the Court by their governments in India, in the lawful exercise 
of their functions; but they are of opinion that, under the circumstances stated in your 
letters, it will be advisable that the payment of the bills should be deferred to the lutest 
period to which the law allows the Court to postpone it. The Board will assuredly sanc- 
tion the adoption of such measures before the bills respectively become due, as may be 
found advisable for meeting this demand upon the home treasury, without eucroachiug 
upon the necessary reserve of cash. It rests with the Court to propose these measures 
in the first instance, but the Board direct me to suggest, that it may not be difficult to 
obtain a considerable sum for the Court’s bills upon the government of India, and that, 
in the opinion of the Board, that moefeof obtaining funds ought tube tried before instruc- 
tions are giveu for remitting bullion from India. 

I am, &c. 

(Signed) Thomas P. Courtenay. 


Sir 


LETTER from JosicrH Dart, Esq. to Thomas P. Courtenay, Esq.; 
dated East-lndia House, 1st May 1823. 


Youi^Ietter of the 25th ultimo has been laid before the Court of Directors. 


The Court much regret that the Board do not coincide with their views in respect to 
the remittance of bullion front India, to discharge the bills drawn from India in liquidation 
of territorial debt. 


The arrangement proposed by the Court, in fny letter of the 8tli ultimo, appeared to 
them to be the most eligible mode by which to provide for this great demand upon the 
home treasury ; and the clear inference to be drawn from that letter was, that, if territorial 
funds were not forthcoming to meet the pressure, the bills could not be accepted. 

The Court are sensible of the expediency of accepting bills drawn upon them by their 
governments abroad, in the lawful exercise of their functions ; they are aware of the 
unpleasant consequences which must result were the Court to refuse their acceptance 
on this occasion 5 but on the other hand, the derangement of the Company’s commercial 
engagements, and possible interruption to the regular payment of their dividend, are evils 
of such magnitude, that the Court can never approve or entertain any measure by which 
these indispensable obligations would be put to hazard. 

The alternative of drawing bills upon the Indian governments has been under the con- 
sideration of the Court, and only abandoned by reason of the mnny and strong objections 
against it. Nor have the Court overlooked the expediency df postponing the payment of 
the bills to the utmost limit allowed bv their tenor ; but while a balance of cush^ at once 
redundant and unproductive, remained in the Indian treasuries, it did not appear to the 
Court to he the most advantageous mode of proceeding, to postpone the bills at ati annual 
charge for interest of £100,000, when funds, without inconvenience, might be drawn from 
India, which otherwise would have been unemployed. # 

From these considerations the Court still hope the Board will agree to the proposal 
submitted in my letter of the 8th ultimo ; as the Court cannot authorize the acceptance of 
the bills now presented to them, unless it shall be previously settled between the Board 
and the Court, that territorial hinds are to be provided for the discharge of this territorial 
debt. 

I have, &c. 

(Signed) J. Dart, Secretary. 
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Extract LETTER from Thomas P. Courtenay, Esq. to Joseph Dart, Esq. ; 
dated India Board, 6th May 1823. 

In reference to your letter of the 1st instant, I am directed by the Commissioners for 
the Affairs of India to assure you, that tire Board would be extremely unwilling' that the 
tinances of the Company, whether in its commercial or in its political capacity, should be 
exposed to the hazard of embarassment ; and that, relying upon the Court’s opinion that 
without a remittance of bullion from India they cannot feel assured of having tj^e means 
of discharging the bills drawn from India, and that it will not be expedient to postpone 
the payment of all the bills to the latest period, the Board will give their sanction, without 
delay, to a despatch instructing the Bengal government to make the remittances proposed 
in your letter of the 8th April last. 

This instruction, so far as it concerns the remittance of the second crore, must, how- 
ever,, he subject to recall or modification, if it shall hereafter be thought desirable by the 
Court and Board that the remittance shall he made in a different manner-from that now 
proposed, or that a portion of commercial surplus s^all be employed for this purpose. 


LETTER from Thomas P. Courtenay, Esq., to Joseph Dart, Esq.; 
«, dated India Board, 2d June 1825. 


Sir: 

1 am directed by tlic Commissioners for the Affuirs of India to request that you will 
move the Court of Directors to furnish the Board, at their earliest convenience, with a 
continuation, up to the latest period to which it can be mode up, of the Account of the 
surplus Commercial Profits of the Company, & c. in each year, in a similar form to that 
transmitted to this office on the 18th June 1823; specifying also the particular decription 
of the Debt discharged from year to year under the heads of “ Home-bond Debt” and 
“ India Debt;” and stating, against the respective sums, on what occasion the sanction 
of the Board to the appropriation was conveyed. 

1 am, &c. 

(Signed) T. P. Courtenay. 


Extract LETTER from Joseph Dart, Esq., to Thomas P. Courtenay, Esq.; 
dated East-India House, 9th June 1825. 

1 have the commands of the Court of Directors of the East-India Company to trans- 
mit to you, fot the information of the Board of Commissioners for the Affairs of India, 
an Account of the surplus Commercial Profits of the East-India Company in England, 
after payment of the Dividends on the Capital Stock, from 1st May 1814 to 1st May 
1825 ; together with the Amount appropriated in tlie same period, and showing the 
Balance remaining to be appropriated on the 1st May 1825. 

The Statement, showing on what occasions the sanction of the Board to the appro- 
priation of Surplus Profits to the discharge of Home-bond Debt and India Debt was 
conveyed, is forwarded in the paper marked (A.) 

(Enclosure A.) 

Oh the Slst January 1818, on the occasion of submitting certain accounts, showing 
the surplus commercial profits of the Company, the amount of bond debt stated to he 
paid off, was £628,300, and of Indian debt, £718,248. 
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Of the bond debt stated to be paid off, the application of surplus commercial profit* 
__ to the amount of £100,000 was sanctioned by the Board, in their letter to the Court, of 

Appropriation of August 1818* 

the Surplus Profits Doubts having been entertained how far the Court were legally authorised to redssue 

of the Eapt-bdia bonds which had been paid in, for goods purchased at their sales, the Court of Directors 
Company. ordered a case to be prepared for the opiuion of their standing counsel : 

“ 1st. Whether the E*st~ludia Cornpauy may lawfully re-issue such of their bonds as 
have been paid into their treasury for goods purchased at their sales, in the manner 
heretofore accustomed ? 

** 2d. Whether, when the Court of Directors with the approbation of the Board of 
Commissioners, shall have reduced the principal of the bond debt, pursuant to 53 Geo. III. 
c. 155. s. 57, they may lawfully again increase the bond debt, with the approbation of the 
Board of Commissioners, so as they do not in any case make the whole bond debt exceed 
the sum which the Company are now empowered to raise on bond?” 

The opinion of Mr, Serjeant Bosanquct was as follows, upon the first point : iC That 
the East-lndia Company cannot lawfully re-issue such bonds as have been paid into 
their treasury for goods purchased at their sales, pursuant to the printed conditions of 
sale: by that transaction, it appears to me that the legal obligation of the bond is dis- 
charged ; the assignee of the bond, in whom the legal as well as the equitable property 
is vested, by virtue of the 51 Geo. III. c. 64. s. 4, having been satisfied by the Com- 
pany.” 

Upon the second point, Mr. Serjeant Bosanquet was of opinion, “ that when the Court 
of Directors, with the approbation of the Board of Commissioners, shall have reduced 
the principal of the bond debt, pursuant to the 53 Geo. 111. c. 155. s. 57, they may law- 
fully again increase the bond debt, with the approbation of the Board of Commissioners, 
so as they do not iu any case make the whole bond debt exceed the sum which .the 
Company are now empowered to raise on bond. The earliest Acts which authorise the 
creation of a bond debt clearly contemplate the power of diminishing and again increasing 
that debt : the 6 Anne, c. 17* *• 2, and 17 Geo. 11. c. 1 7* s- 8, having empowered the Com- 
pany to borrow, upon the security of their seal, any sum or sums of money from time to 
time, so as the total sum which fti any one time should be owing upon the security of 
the said seal, should not exceed a certain amount therein specified. The latter Acts are 
not so precisely worded, but they give no reason to suppose that any alteration of 
system was intended ; and as all the Ats are made mptori materid , they must, according 
to the established principles of construction, be taken altogether. In addition to this, 
the 33 Geo. 111. c. 47- s- 15, and the 53 Geo. 111. c. 155. s. 60, directly recognize the 
power of again increasing the debt after a diminution, the former having provided, that 
after the bond debt should have been reduced to £1,50Q,000, it should not be lawful to 
increase it beyond that amount without the approbation of the Board of CommisMouers, 
and that the whole increase should not exceed £500,000; and the latter having pro- 
vided, that if after the bond debt should have been reduced to £3,000,000, it should again 
be increased beyond that stun, the surplus proceeds of the-Company should be appro- 
priated to the reduction of such new debt until the sum should be again reduced to 
£3,000,000.” 

It hence appears, that whenever bonds are paid in for gobds purchased at the Com- 
pany’s sales, the legal obligation is discharged, and they cannot be lawfully rc-iftued ; 
aucl all the bonds stated to he paid off are similarly situated to that portio#of the bond 
debt for which the Board’s sanction to the application of home profits to their dis- 
charge, w as signified in their letter of 22d August 1818. 

Of the bills drawn in discharge of principal of Indian debt, the sanction of the Board 
has been conveyed as under s ’ 
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1814- 15 .. 

1815- 16 

1816- 17 ., 

.. £329,704 ) 

.. 318,38a > 

477 ) 

Not objected to in the Statement submitted in 
January 18x8. 

1817-18 

181&UQ ... 

* * • 8 J Not sanctioned specifically. 

1819-20 

* • ^ mm 


1820-21 . . 

. . 6,285 

. • £6,090, sanctioned by the Board td be de- 

frayed from surplus commercial profits, in their 
letter of 16th October 1819, and cist December 
1819 : £965 not sanctioned specifically. 

1821*32 

. . . 10,576 

• . £4,990, sanctioned by the Board, in their 

letter of 14th June 1831, the remainder, consist- 
ing of the same description of debt, not specifi- 
cally sanctioned. 

1822-23 

• « 35*500 

• • £i> 995 > sanctioned by the Board on 35th 

Match 182 2, “the remainder consists of the same 
description of debt previously sanctioned by the 
Board to be defrayed from surplus profits. 

. . sanctioned by the Board, in their letters of 

1823-24 

. . 1,396,842 



93d December 1829, and 21st February 1823. 

1824-25 . ? 

• t 
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The consignment of bullion to India, in sid of the sinking .fund was sanctioned by 
the Board of Commissioners, as an appropriation under the 4 th head of the 57 th clause 
of 53 Geo. Ill , in their letter of the 18 th September 1818 , and the 5 th April and 30 th 
August 1819 , approving the several resolutions of the Court of Directors respecting the 
consignment in question. 

The finance letter to Bengal, directing the sum of £ 1 , 500,000 to be advanced to the 
sinking fund, and considered as an appropriation of surplus commercial profits, was 
approved by the Board of Commissioners, on the 27 th June 1821 . 

East-India House, 8th June 1825. (Signed) T. G. Lloyd, Acct. Gen. 


LETTER from Thomas P. Courtenay, Esq. to Joseph Dart, Esq. j 
dated India Board, 3 d August 1825 . 

Sir: 

I have laid before His Majesty's Commissioners for the Affairs of India the Statement 
enclosed in your letter of the 9 th of June last, “ showing on what occasions the sanction 
of the Board to the appropriation of Surplus profits to the discharge of home-bond debt 
and India debt was conveyed.” 

With respect to the India debt, I am directed to observe, that several of the appro- 

J mations appear to have been made without the specific and previous sanction of the 
loard, and I am to apprise you that the Board feel themselves bound by the Acts which 
govern their ptoceediugs, to desire that the direction of the law, in this respect, may be 
attended to in future cases. < 

The observations contained in the paper as to the reduction of the bond debt, by 
receiving bonds in payment at the Company's sales, and cancelling the bonds, have 
attracted the particular attention of the Board. 

On the 22 d of August 1818, 1 was directed by the Bourd to a Idrcss to you a letter, of 
which the following is an extract : 

ii. Z z The 
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cc The Paper, No. 3, whidi accompanied your letter, purports to be a 4 specification of 
the sums appropriated in the years 1814*15, 1815-16, and 1816-17, to the reduction of 
the home-bond debt/ It appears from this paper, that of the sum of £628,300, stated to 
have been so applied, an amount of £100,000 only has beeu in fact applied to the reduc- 
tion of debt ; the remainder, consisting of bonds amounting to £295,000, paid in upon 
the Company’s sales, and of bonds for £232,500 bought up by the Company, both 
which classes of bonds, amounting together to £528,300, are stated as 1 not cancelled 
but re-ismable 9 9 at the pleasure of the Court. So far as this sum of £528,300 is con- 
cerned, therefore, there is no permanent reduction of debt, nor can that amount be 
deducted from the amount of * surplus profits remaining to be appropriated until those 
bonds shall actually have been camelled with the apprQbation of this Board.’” 

44 With respect to the sum of £100,000 really applied to reduction of debt in the years 
1814 and 1815, by cancelling bonds to that amount, the Board feel it their duty to observe, 
that by the statute any reduction of bond debt at honey as well as of debt in the East-Indies, 
must be made 4 with the approbation, of the Board of Commissioners/ It can hardly be 
necessary to argue, that this approbation must, for any useful purpose, be asked previously 
to the cancelling of the bonds. 

44 The Board do not mean to withhold their approbation in the present instance, but 
they trust that the like oversight will be avoided in future.” 

To this letter no answer was returned, and it was thence to be inferred that the Court 
hnd subsequently avoided the practice to which the Board objected, either by not receiving 
the bonds, or by continuing them, when received, among the outstanding debts of the 
Company; but it now uppears, that shortly after the receipt of mj letter the Court .took 
the opinion of their standing counsel on two questions, of which the first was us follows s 

44 Whether the East-India Company rnay lawfully re-issue such of their bonds as have 
been paid into their treasury for goods purchased at their sales, in the manner heretofore 
accustomed ?” 


Mr. Serjeant Bosanquet answered this question in the negative. 

According to this opinion, the Court are compelled to cancel all the bonds which may 
be paid in at their sales,, and there cannot possibly be any previous communication to the 
Hoard of the amount of such bonds ; they would necessarily be discharged without the 
previous sanction required! by the law. The umount so cancelled since 18J8 appears to 
have been inconsiderable, but there is no Security against (he largest influx of bonds, and 
the principle involved is of great importance; the Commissioners therefore regret that 
the professional opinion which has led to a practice opposed, according to their recorded 
conviction, to the letter and spirit of the law, should not within seven years have been 
communicated to them. 

It appears to the Board that Mr. Serjeant Bosanquet has correctly stated the law upon 
the points referred to him ; hut they 'wish that his opinion had been asked, whether the 

E iraclice which occasioned the question is in itself legal, for it mu9t be obvious to the 
Jourt, that so long as that, practice continues, and the Act of 1813 remains in force, the 
Company do, by the mode of transacting their commercial business, discharge a part of 
their debt, of which the law positively and specifically prohibits the discharge without the. 
consent of the Commissioners for the Affairs of India. The Board do not wish to interfere 
with the practice of the Company in respect to their sales, and they apprehend that it 
might not be impossible to devise an arrangement, under which the practice of receiving 
bonds might be continued without contravening the law which restrains the discharge of 
the bond debt, and it appears lo the Board that some such arrangement,. is absolutely 
necessary. At present I am only directed to request that the Court will acquaint the 
Board in what manner they reconcile the discharge of bonds received at the sales with the 
provisions of the 55th and 57th sections of the Act 53 Geo. 111. c. 155. 

i 1 am, Sic,. 

(Signed) T. P. Courtenay. 
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LETTER from Thomas Peregrine Cqcrtenay, Esq. to Joseph Dart, Esq. ; 
rfsted India Board, 21st December 1825. 


II. 
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Sir s 

I am directed by the Commissioners for the Affairs of India to request that you will 
move the Court of Directors to direct that an early reply may be given to my letter, dated 
3d August la*t, relative to the appropriation of surplus commercial profits, and to certain 
enactments and regulations applicable to the Company's bond debt in England. , 

1 have, & c. 

(Signed) T. P. Courtenay. 


Appropriation of 
Suqflus Profits, 
of the East- India 
Company. 


LETTISH from Peter Auker, Esq. to T. P. Courtenay, Esq.; 
dated East-lndia House, 5th January 1826‘. 

Sir : 

I am ordered by the Court of Directors of the Eaat-Jndia, Company to acquaint you, for 
Ihc information of tlu* Board of Commissioners for the Affairs of India, that the Court have 
had under their consideration the observations contained in your letter of the 3d August 
last, and they lmfl? directed their particular attention to the request therein contained, that 
the Court will acquaint the Board in what manner they reconcile the discharge of bonds 
received at the Company’s sales with the provisions of the 55th and 57th sections of the 
Act of 53 Geo. III. c. 155. ; and I am commanded to inform you, that the Court are advised , 
and that it appears to them, upon the best consideration which they can give the subject, 
that ihe sections in question could only have been intended to prevent a voluntary applica- 
tion of surplus profit, after satisfying the three first heads of appropriation, to the liquida- 
tion or reduction of bond debt without the consent of the Board; and that it cannot be 
supposed that they were intended to interfere with the discharge and extinction of indivi- 
dual bonds in the ordinary course of the Company’s business, as established long before 
the passing of the Act. 

The clause in the conditions of the Company’? sales, engaging to receive their own 
bonds in payment* was not only in use at the time of passing the Act of 1813, but bad 
existed invariably from the time of the first creation of the bond debt, and it does in 
truth add very little, if anything, to the legal liability under which the Company always 
are, and must necessarily be, to the holders of their bonds; for it will not have escaped 
the observation of the Board, that it is not merely in the case of bonds received at their 
sales that the Company are liable to have their bond* paid in, and the debts thereby 
secured, according to the opiuiou of Mr. Sergeant. Bosanquet, legally discharged ; but 
that, by the very nature Of the instruments themselves, and the terms in which they 
have been issued from their earliest existence, the Company are always under a legal 
obligation, and compellable by action, upon notice by the holders of bonds, to pay to 
such holders their amount, whereby the debt would be extinguished by operation of law. 
It appears therefore, to be evident that every discharge of the Company’s bonds is not 
to be considered a reduction of so much of the bond debt, within the meaning of the 
appropriation clauses of the Act of the 53 Geo. III., c. 155, since the Legislature cannot 
have meant to impose a restriction which the Court of Directors would be continually 
under the unavoidable necessity, by operation of law, of contravening. And wheu the 
clauses in question are construed, as they must be, with reference to the subject-matter 
i o be regulated thereby, and the object which they had iu view, there seems very little 
reason to suppose that they were intended to make any alteration necessary in the ordi- 
nary and established course of business, by which bonds received iu payment would, as 
(heretofore, become extinguished; but the Court are fully aware that any deviation 
from the aucieut course, inviting the holders of bonds to bring them in with a view to 

li. Z z 2 accelerate 
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accelerate the discharge of . the ' bond debt, would Rot - be justified without thfe previous 
consent of the Board. 

I am directed to add, that the opinion of Mr. Serjeant Boeunquet, alluded to in your 
letter of the 3d August, was taken with a view to a point altogether dUfhrent from that 
now under discussion ; the doubt which gave rise to taking that opinion having no re- 
ference to the appropriation clauses of the Act of 1813, but arising from the operation 
of the stamp laws, and the effect of a legal discharge for a bond, having been once given 
to the obligor. 

The Court have finally to observe, that as regards the application of certain sums 
from commercial profits to the discharge of Indian debt, which the Board, in their tetter 
of the 3d of August, have remarked upon as being made without their consent, it appears 
to the Court that, when it is seen that of the total sum, viz. i?2,088,064, thus discharged, 
the previous sanction of the Board has. been obtained, except to the amount of j£ 30,354, 
the omission to request that sanction may be deemed one of inadvertence, rather than 
of intention to contravene the provisions of the Act of 1813$ the fact is, that in the 
iustances alluded to, the terms of the bills being after date, they were presented for 
payment' considerably after they had become due, not having been previously brought 
for acceptance, and were consequently paid instanter ; without a previous reference to 
the Board for their sanction, which sanction the Court trust, under this explanation, the 
Board will not withhold. fl 

I hare, &c. 

(Signed) Pb-tur Aobkr. 

Assistant Secretary. 


LETTER from Thomas P. Courtbnav, Esq. to Joskph Dabt, Esq. j 
dated India Board, 8th Maach 1826. 

Sir: 

Having laid before the Commissioners for the Affairs of India the letter from Mr. 
Auber of the 5th of January, tti. answer to mine of the 3d August last, 1 am directed to 
acquaint you that the Board ana not prepared to say that the view which the Court takes 
of the operation of. the Aet of 1813 is incorrect. They are desirous, however, before 
they come to a decision, that the opinion, of the Company’s standing counsel should be 
taken expressly upon the following questions : — . 

1. Whether, with reference to the provisions of the Aet 53 Geo. Hi., c. 155, it is lawful 
for the Company to receive their bonds in payment of goods sold, and to cancel such 
bonds, discharging the amount thereof by so much of the Company’s commercial surplus,, 
without the previous consent of the Board of Commissioners ff - 

2. Supposing payment of a bond to be demanded, in virtue of the terms of the bond 
(as stated In your letter) at a time when there is no commercial surplus, how ls the same 
to be discharged ? 

In regard to the sums already applied from surplus commercial profit to the discharge 
of the Indian debt, without the previous satictioh of the Board, l am directed to- acquaint 
you that under the explanation given in your .letter, they are not disposed to- withhold 
their sanction to those appropriations. As tile omission is stated in that explanation to 
have arisen from inadvertence only, it win be sufficient, on the present occasion, to refer 
to the observation on this point contained Jr the second paragraph of my letter of 
3d August last. . , 

I have, Ac. 

(Signed) Thomas P. CooaT«NAv. 
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LETTER from Joseph Dart, Esq. to Thomas P. Coubtknay, Esq.; 
dated East-India Rouse, 14lh July 1826. 


n. 
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continued. 


The Court of Diirectorsu .in compliance with the desire of the Board of Commissioners, the* Surplus Profits 
expressed in your letter of the 8th March lust, having directed « Case to be prepared for of the East-India 
the •opinion of ,,tbe Company’s standing counsel, upon certain points connected with the Company, 
discharge of the Company's bond debt in England, 1 am commanded to transmit a copy 6f 
the said Case and Opinion for their information. , 


1 have, &c. 

(Signed) J. Dart, Secretary. 


(Enclosure.): 

CASE, for the East-India Company. 

Thr East-India Company were incorporated by pnd now act under a Chanter, granted 
by King -William the Third, dated the 5th September 1698. The main object of the' 
incorporation was to establish the Company as traders, with a joint-stock, to and from the 
East-Indies ; they engaged that trade exclusively till the year 1814. By the Charter, the 
Company are entitled to the ordering, rule, and government of all such forts, factories, and 
plantations as should at any time be settled by the Company, with power to atppoint and 
displace governors and officers ; and fin* such governors and officers, according to the 
directions of the Company, to raise, train, and muster such military forces as should be 
necessary for the defence of the said forts, places, and plantations : and the Company, under 
and by virtue of other Charters (to the benefit of which they became entitled), have power 
to send ships of war to their settlements in the East-Indies, to raise and keep a military 
force, and to make peace or war with any princes or people, not Christians, in any places 
of their trade, and also to right and recompense themselves upon the goods, estate, or 
people of those parts bv whom they should sustain any. injury, loss, or damage, or upon 
any other people that should any way interrupt, wrong,, or injure them in their trade,, 
within the limits of their Charter. 

Previously to the middle o£ the' last century, the Company had established very consi- 
derable factories and Settlements in the East-Indies: bat till that time such factories and 
settlements were considered purely as subsidiary to their trade. Shortly after the middle 
of the last century, the Company. acquired, by conquest and treaty, extensive territorial 
dominions, yielding very large Tevenues, which were looked to as an objeot of great profit 
to the Company, anil were of a magnitude to induce a claim on the part of the British 
nation to tne property of them, and several Acts of Parliament have been passed from time 
to time, and (some of which Acts will be hereafter referred to) by which the possession of 
the countries and revenue*. thus acquired has been continued in the East-lndia Company,, 
subject to Parliamentary regulation, but without prejudice to the rights either of the Public 
or the Company. 

The affiurs of the Company, political and commercial, . have required permanent loans 
of very considerable sums of money, both at home and in the East-Indies. 

The debt of a permanent nature at home, is called the Bond debt ; the debt of a perma- 
nent nature abroad, js-called the Indian debt. 

The questions-hereafter proposed relate solely to the Bond debt ; but as the Indian -debt 
has had considerable influence upon the Bond debt, and as the Parliamentary enactments 
as to the one occasionally, have referOnfloto the other,, we have thought it expedient to 
trouble counsel with 1 the history of both in-some degree, that the object of the Parliamen- 
tary regulations respecting them may be more intelligible. 

The Bond debt was originally occasioned by their mercantile concerns; but since the 
acquisition of Indian' territory, the money raised thereby has been applied to political as 
well as commercial purposes ; its existence and amount has at times been authorized and 

limited 
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Np. 19. limited by Parliamentary .regulations. The following is the substance of the Acta relative 

'•ffl/mtW. to it : 

Appropriation of (® ^ c * •• 75.) — The Company are restricted (for the protection oft he 

the Surplus JProfits Bank of England, undin good faith to them) from borrowing, owing, or giving security 
of the Ea»t-India for any o the re pin of ihoney than shall be employee! in. their tirade; and itip ’required. 
Company, that all sum* borrowed shall be borrowed only on their common se^l, and shall not be 
jtoyable at any time less than six months from the time of the borrowing thereof* 

(6 Ann. c. 17* s. 2.)— To enable the Company to advance a sum of £1,200,000 to 
Government, it is declared that the common seal of the Company may be made use of to 
borrow any sum or sums of money from time to time, upon , account of the . united stock 
and fund, so as the sum total of all the principal monies which at any one time 
should be owing upon the security of the said seal, should not exceed £1,500,000 over 
and above the monies which might lawfully be borrowed thereupon before the making 
of that Act. . .. ,, 

(7 Geo. I., c. 5, s. S2 & 33).— The Company were empowered to extend their bond debt 
to the extent of £5,000,000, with a proviso, that it should not be lawful/for the Company to 
borrow, owe, or give security for any greater sum than should be employed in their trade, 
or should be advanced or lent on the bottom of any ship, or on goods on hoard any ship 
of the Company, or in the service of the Company, to any captain, agent, sailor, or other 
person which should at any time be employed in the service of the Company, with u simi- 
lar proviso, us in the Act of Queen Anne, requiring that all monies borfowed should be 
borrowed on the common seal, and should not be made payable in less than six months. 

(17 Geo. II., c. 17, s. 8.) — In order to enable the Company to advance a further sum 
of £1,000,000 to the Public, they Were empowered to borrow further sums of money upon 
the security of their seal, so as the sum total of all principal monif's which should at any 
one time be owing upon the security of the said seal, should not exceed £1, (MX), 000 over 
and above the monies which might lawfully be borrowed thereupon before the muking of 
that Act. 

(23 Geo. II., c. 22.)— The Company wrre empowered to raise money by sale of 
annuities, upon the credit of annuities payable by the Public to the Company. 

(s. 6.)— It is enacted, that tbe several powers given to the Company by several Ac ts of 
Parliament ‘then in force, for raising money by bond, should continue and be in force, but 
that the amount of the sums width the Company should raise by sale of annuities l>y vir- 
tue of that Act, should be applied towards the discharge of their then bond debt, and 
should be computed aud considered as part of what they were so empowered to borrow. 

By the menus mentioned in the Act last referred to. and otherwise, the bond debt of the 
Company was in fact reduced to the sum of £1,500,000, and did not exceed that sum at 
the time when the Act of Parliament next hereinafter mentioned was passed. 

(23 Geo. Ill,, c. 26, s. 2.)-^In order to give a temporary relief to the Company, in 
respect to their commercial debts, the Company are empowered to tooTrdW money upon 
and issue bonds under their common seal, as the affairs of the Company* (night require, 
not exceeding the sum of £500,000 bejond the amount of the Gbmpaily’s then bond debt. 

(28 Geo. III., c. 29.) — Recites, that it was expedient, in consideration of the then state 
of the affairs of the Company, that they should be enabled to issue ImwhIs for the purposes 
of their trade, and for discharging sundry demands to which they were liable, to a larger 
amount than they were then by luw authorized to do ; and /it enacts, that it should be 
lawful for the Company to borrow money upon and issue bonds under their common seal, 
ns the affairs of the Company might require, not exceeding the sum of £1 ,200^000 beyond 
the sum for which the Company might then by law issue their bonds. 

(33 Geo. |II. a c. 47.) — By this Act the Company were enabled to raise, money by 
increasing their capital stock. 

(s. 11.)— That 
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(s. 14-)-~rhat out of the monies so raised, the Company were required, in the first N9. 10. 

S lave, to apply so much thereof as should he sufficient for the purpose of reducing their continued. 

ond debt in Great Britain to the sum of £1,500,000. . — r. , 

(s. 15.)— That after the bond deht should be reduced to £1.500,000, it should not be the Stfrplus Profit* 
lawful for the Company to increase their bond debt in Great Britain beyond that amount of the East-Indi* 
without the approbation of the Board of Commissioners for the Affairs of India, and tfyt Company, 
the whole increase should in nowise Exceed £100-, 000. 

(34 Geo. III., c. 41.) — The Company were empowered to continue their bond debt at 
the sum of £2,000,000, without' applying any further part of the money raised under the 
Act of 33d Geo. HI., in reduction of it to £1,500,000; and the Company were further 
empowered, with the approbation and consent of the Commissioners for the Affairs of 
India, nt any time or times thereafter, to borrow upon and issue bonds under their com- 
mon seal for any further sum or sums bf money, not exceeding in the whole £1,000,000, 
for the purposes of their trade, as circumstances might require. 

(57 Geo. III., c. 41.) — Reciting, that the affairs of the, Company required the permanent 
advance of a considerable sum of money beyond what the Company could raise under the 
powers then vested in them by law j they are empowered to raise money by adding 
£2,000,000 to their capital stock. 

[iVote.— -The Company have never yet availed themselves of this Act] 

• 

(47 Geo. III., c.41.) — After reciting the three Acts last above referred to, the Company 
were empowered, with the consent of the Board of Commissioners for the Affairs of India, 
at any time or times thereafter, to borrow upon bond any further sums, not exceeding 
£2,000,000 sterling over and above such sums as the Company could then lawfully raise 
on their bonds, and to apply the money so borrowed for such purposes as, under the Act 
of 37th Geo. III., the money to be raised by enlarging the capital stock was applicable, 

01 Geo. III., c. 64.) — After reciting the Acts of 37 and 47 Geo. III. and thut a con- 
siderable part of the debt secured by the engagement of the said Company in the East- 
Indies, and which was incurred by reason of territorial and political expenses in that 
country had then lately been discharged in India by means of bills drawn by the govern- 
ments of the said Company in the East-Indies, upon their Court of Directors in London, 
and thereby it had become necessary for the said Company to provide in this country a 
much larger sum of money than in the ordinary course of their transactions could arise 
from the sales of their goods, and the ordinary receipts and meaus of the said Company : 

And reciting, that the Company had not yet increased their capital stock by virtue of 
the powers contained in the first-mentioned Act, and that it was expedient that their 
power to raise money upon their bonds should be enlarged, so that they might be enabled 
either to raise a further sum by bond or by increase of their capital stock ; and therefore 
that the provision in the said last-recited Act, as to the application of the money to be 
raised by increasing the capital stock of the said Company, and as to the reduction of the 
power of the said Company to increase the bond debt in a certain case, should be repealed, 
and that other provisions should be made in respect thereof ; it is enacted, “ That it shall 
and may be lawful to and for the said Company, by and with the approbation and consent 
of the Board of Commissioners fur the Affairs of India for the time being, at any time or 
times hereafter, to borrow, upon bonds to be issued under their common seal, any further 
sum and sums of money not exceeding in the whole the sum of £2,000,000 sterling over 
and above such sum and sums as the Company can now lawfully raise on their bonds, and 
to apply the money so to be borrowed and raised for such purposes as, under aud by vir- 
tue of the said Act of the 37th year of the reign of his said Majesty, the money to be 
raised by enlarging the capital stock of the said Company is applicable, any thing con- 
tained in the said recited Act or any other Act notwithstanding. 

(51 Geo. III., c. 64, s. 2.) — u And be it further enacted, that so much of the said Act of 
the 47th year of the reign of his present Majesty as provides that all the money to be raised 

by 
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No. 1 9. by enlarging the capital *tock or the said Company as therein mentioned, should he applied 

coiuinnuL towards the reduction of the bond debt of the said United Company until it should be so 

~ . „ reduced to the sum which the said Company might then lawfully, raise by bond, and aspro- 

Appropmtwnrtt v ij e8> t |, a t j„ case. the said Company should enlarge their capital stock, than that the sum 
of tiieEmub^a whic ** they were hereby empowered to raise by bond should, be reduced, shall be and the 
Company. same is hereby repealed. . ; 

(s. 3.) — Provided always, and be it enacted, that when theaaid United Company shall 
have raised, under and by virtue of the said Act of the 37th year of the reign of his pre- 
sent Majesty, and of the said Act, of -the 47th year of the reign of bis present Majesty, 
and of this Act, such sums of money as together shall amount to the aura, of £4,000,000 
sterling, then and from thenceforth vt shall not be lawful for the said Company to raise.any 
further sum of money upon bond ; and all money which from ^henceforth shall be raised 
by increase of capital stock under and by virtue of the said first-mentioned Act, shall be 
applied in discharge of the said bond debt, until the said bond debt created by virtue of the 
said Act of the 47th year of the reign of his Majesty or this Act, together with the money 
to be raised by increase of capital as aforesaid, wall be reduced to toe sum of £4,000,000 
sterling. 

(s. 4.) — “ And whereas bonds, issued under the common seal of the said United Compnny, 
for money borrowed by them by virtue of the powers enabling them to borrow money upon 
bond, have usually been entered into, and have been expressed to have been made payable 
to the person, who for the time being has been the. treasurer of the saidUniied Company, or 
his assigns, and upon his indorsement thereof they have been sold and passed from'one 
person to another by delivery of the possession thereof, and.it is expedient that a legal 
effect should be given to such mode of transfer of the property in the said bonds and the 
money secured thereby ; be it therefore further enacted, that all bonds issued or to be 
issued under the common seal of the said United Company, by virtue of any power by 
which they have been, are or hereafter may be authorized to borrow money upon their 
bonds, shall be assignable and transferable by delivery of the possession thereof; and upon 
every such assignment or transfer, the money secured by the bond so assigned or trans- 
ferred, and due and to become due thereon, and the property in such bond,' shall be abso- 
lutely vested ns well at law as ill equity ip the person or persons, body or bodies politic and 
corporate, to whom the same shall be so assigned or transferred, and the person or persons, 
body or bodies politic atid corporate, to whom any Buch bond shall be so assigned and trans- 
ferred, and bis, her, or their executors, administrators, and successors respectively, shall and 
may maintain his, her or their action for the principal and interest secured thereby and 
due thereon, or otherwise relating thereto, id like manner as the obligee or obligees named 
in any such-bond, or his, her, and their executors, administrators, and successors, may now 
maintuin any action thereon; and.in every such action the plaintiff or plaintiffs shall recover 
his, her, or their debt, damages, and costs of suit; and if any such plaintiff or, plaintiffs shall 
be nonsuited, or a verdict be given against him, her, or them, the defendant or defendants 
shall recover his, her, or their costs against the plaintiff or plaintiff ; hndevery such plain- 
tiff or plaintiffs; defendant or defendants respectively recovering, fifty sue out execution for 
such debt, damages, and costs by capias, fieri facias, or elegit , 

The debt for money borrowed in the East-Indies originated hit political necessity, and it 
is now quite certain that the whole of the money so borrowed has beouebsorbed by political 
expenses, occasioned by their possession of the Indian territories* The -original creation of 
the Indian debt was not authorised either by Charter or Act of Parliament, and perhaps 
it was justifiable only by political necessity ; it has, however, since its creation, been fre- 
quently recognized by Parliament, but its amount has never, been limited. The terms on 
which loans of money have been made in ludia have, been very difihreut.-from.each other ; 
for some, the Company have been merely pledged, for, } , the repayment, -end have, been 
rendered liable to the lenders, either at, home or abrpad, wherever and phenevar they 
should please to call for repayment : other loans have been tnade upon.condilion of repay- 
ment, on the expiration of specified periods, and sometimes at home and sometimes abroad, 

and 
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and tftdllleir either at borne or abroad, at the option of the creditors. The principal of No. 1 91 

the larger Tuart of tb@esistlta|*ddbt for -money borrowed in India, according to the terms of rmoimmt.' . 
the ioaiWf is repayable in India, but the creditors are entitled, at their option, to be paid * ~~r. . r 

their interest Wom tHge to ttmein money- in India, orby biibr of exchange payable and to the Surfflus Profits 
be provided for ®y the Company in London. of theE.-wt -India 

(52 Geo. Ill, e. 135.) — theortiy Act of Parliament which separately rfelntes to the Indian Company, 

debt -is 52 Geo. Hi.e.tyb,'’ which* recites that it had been resolved that n sum not exceeding 
£2,500,000 -should bd granted to his Majesty, for the purpose of enabling his htajesty to 
udvance the like sum to the East-India Company, for their relief under their then present 
circumstances, andohat it had been provided that the said sum should be raised by the 
creation of £3*000,000 reduced 3 per cent, annuities, and £1,400,000 consols ; and that it 
had been ug reed tbiCtbe interest thereof, and the sums to be paid on account of the sinking 
fund, for redemption and for charges of ’management thereof, should be charged and be 
deemed and considered to be aobaige-ttpoa the revenues of the British territories in the 
East-Indies, and shettld be advanced by the East- India Company in London, to answer the 
said interest, linking . fund' and charges* of mnnagetnent ; and the Act then provides for 
creation of the annuities, and for payment by the East-India Company in London of the 
sums required for the interest, sinking fond, and chargesof management, from time to time 
as they should become due. , . 


(5*2 Geo. Ill, can. 135, sec. 1 1.)— Sect. 1 1 enacts, drat the several sums to be paid for in- 
terest, sinking fund, and charges' df management, should be and be deemed and consi- 
dered to be a charge upon the revCtrties of the territorial acquisitions in the East-Indies, 
in like manner as if the Interest payable in respeot of the Indian debts, which had been 
or might be discharged by means of the sa id £2J50O,OGO, had remained payable in the 
East-Indies, and that it should be iawftil for ‘the East-India Company to cause funds for 
the payment of such interest, sinking fund, and charges of management, and all sums of 
money which they should have become liable to pay ih respect thereof, to be appropri- 
ated and provided for. out of the Indian revenues, and to be remitted to England In the 
same order of preference in which the Interest on such debts stf discharge would have 
been payable if they had remained due arid owing in the East-Indies. 

Since the time when the Company first acquired territory in the East-Indies, and the 
revenue thereof was claimed on the part of the Public, the funds of the Company, both 
at home and abroad, have from time to time at diuefent .periods been appropriated by 
agreement, confirmed by Acts of Parliament, to specific objects : and different provisions 
have existed at different times for the government of this country, haviug a cognizance 
of the management of the Company's affairs s these Acts are the 9th Geo. Ill, c.24 ; 13th 
Geo. Ill, c. 04; 10th Geo. Ill, c. 61 ; 20ttiG<o. Ill.c. 56; 21st Geo. Ill, c. 65, and 33d Geo. 
Ill, c. 52, tbeappropriutingj) revisions of which have all determined: by the Acts of the 
13th, 19th, .and 20th Geo. IB' .the Company are required half-yearly, and by the Act 21st of 
Geo. Ill, they are required yearly (and by the last Act it is expressed to be in order to as- 
certain the yearly net profits arising from the Company’s trade and revenues), to cause 
to be made up, with aftniqch accuracy’ as the nature of the case will admit, a statement of 
the profit and loss upon the whole of the trade and revenues of the Company, together 
with the state of the debts of the Company In England from the 1st day of March in every 
year to the 1st day of March iu each succeeding year, which account wnR to be trans- 
mitted within 30 days after the day to which such statements or accounts were made up, 
to the Lords of the Treasury ; and by the Act of the 21st of the King, the Company were 
required to make out at the same time whh the account before directed, asi account of 
the value 6f all theCom puny’s goods which should remain unsold in their warehouses iir 
England at the time of making up the said aceOuut, exclusive of discounts, customs, com- 
mission to supercargoes, mid of all and every other charge whatsoever, to be deducted 
therefrom ; and it was akotrequired that accounts of the gross amount of albthe territo- 
rial revenues received by the Conijiany, and of all their disbursements, charges of ma- 
nagement, civil, -military, and other expenses ami charges* ami also* of the said Company’s 

ii. 3 A debt- 



II. 968 APPENDIX to REPORT from SELECT COMMITTEE. 


Appendix, 

No. 19. 



Appropriation of 
the Surplus Profits 
of the EnW-imlia 
Company. 


debts at each of that? settlements in the EssMndle*,and accounts ofilte ffr&fertfoeedt of 
each of their settlement*' I u the Euse-ludie*, should be made up annually.'* and'deHvered 
to the Lords of the Treasury on or as soon after the 1st day of Mami ih‘ efifibiyeur 
as the receipt of tbaueoeisary materials from the East-Indies ‘tvouldalkw t6 prepare such 
accounts. * ' * 

In the Act of the 33d of the King no direction is contained for the Company's deliver- 
ing any accounts to the Lords of the Treasury, or fbrtbcir making up any nfofit add loss 
account, but the following provision is substituted for the provisions in the Act of 21st 
Geo. ill, as to making up accounts t ' < 


(33 Geo. 111. c. 58. s. 186.)—“ And be it farther enacted, that the Court of Directors of the 
said Company shall, within the first 14 sitting days next after the 30th dby of March in every 
year, lay before both Houses of Parliament an account, mp^e up according to the latest 
advices which shall have been received, add With al much accuracy as the nature of the 
case will admit, of the annual produce of the revedtaes Of the British territories in India, 
distinguishing the same under the respective heads thereof at each ojf their several press* 
dencies or settlements, With the amohnt of their Sates of goods and stores within the limits 
of their exclusive trade ; and of their annual disbursements within the said limits, distin- 
guishing the same under the respective heads thereof, together with the latest estimate of 
the same ; and also the amount of their debts abroad, with the rates of interest they re- 
spectively carry, and the annual amount of such interest ; the stale of their effects at each 
presidency or settlement and in China, .consisting of cash and bills ih their treasuries, 
goods, and stores and debts owing to the said Company, according to the latest advices 
which shall have been received thereof t and also a list of their several establishments in 


India and other parts within the Mmit*>of their exclusive trade, afcd the salaries and allow- 
ances payable by the said Company in respect thereof ; and also another annual account, 
made up to the 1st day of March next preceding the delivery thereof to Parliament, con- 
taining the amount of the proceeds of the sale of the goods and merchandizes of the said 
Company in Great Britain, and of their commercial and other receipts, charges, and pay- 
meats in Greet Britain, under the several heads thereof, together with an estimate of the 
same for the current jear, and a statement of their bond debts and simple-contract debts, 
with the rates of interest they respectively carry, and the amount of such interest, and the 
state of the cash remaining in their treasury, and other effects appertaining to the Com- 
pany in Great Britain, or afloat t and ifany new or increased salaries, establishments, or 
pensions, payable in Great Britain, shall have been granted or created within the pre- 
ceding year, the particulars thereof sHail be specially stated and inserted at the foot of 
such account.” ’ 


.The following are the provisions by which the Company’s funds abroad and at home are 
now specially appropriated : 

(53 Geo. 111. c. 155, s.55.) — “ And be it further enacted, that for and during the con- 
tinuance of the possession and government of the said territorial acquisitions and revenues 
in the said United Company, the rents, revenues and profits arising from theeaid territo- 
rial acquisitions, after defrajiug the charges and expenses of collect! ftg the same, shall be 
applied and disposed of to and tor the uses and purposes hereinafter qpfpsessed, in the fol- 
lowing order or preference, and to or for no other use or purpose, or in any other manner 
whatsoever, any Act or Acts of Parliament now in force to tne contrary notwithstanding ; 
(that is to say) In the first place, in defraying all the charges and expenses of raising and 
maintaining the forces, as well European as Native, military, artillery and marine, on the 
establishments in the East-1 tidies and parts aforesaid, and of maintaining the forte and gar- 
risons there, and providing warlike and naval stores ; Secondly, in payment of theia teres t 
accruing on the debts owing or which may be herepfter incurred bjr the eaid Company in 
the East-Indies or parts aforesaid, includtfg that portion thereof for which bills shall be 
demanded payable in England, and for Which provision. Aidl at all times be made by con- 
signments or remittances te England, as the said Court of Directory with tbeiepprobation 
of the said Commissioners for the Affairs 6f Indio, shall from time to time direct : Thirdly, 

in 
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in de^fykf Ityj qjjyil nod commercial establishments of tbe mud Company at their several 
settleiqqqff^erf.i jFourMtfy, towards the liquidation of tbe- territorial debt of the said 
Company, or, of the 'bond debt at home, or to such other purpose*, subject to tbe provi- 
sions bereinaft.er.^ade, as the said Court of Directors, with tbe approbation of tbe Board 
of Commissioners for the Almira of India, shall from time to time direct, any Act or Acts 
of Parliament to the contrary thereof notwithstanding. 

(s.51jL)?— And whereas it ^ pot reasonable that the commercial funds of the said Com- 
pany should be exposed to embarrassment by payments made in Europe on, adcount of 
territorial charges ; Be it therefore enacted, that a sum equal to the actual payments which 
shall have been made from ih^pqmmercial funds, at home on account of territorial charges 
in the year preceding, after oeduc^qg Jberefrqjn the charges of (he commercial establish- 
ments and all the’ commercial chargep in India which may have been paid from the terri- 
torial revenues in the same pkA snal^tn.fpch and in every year be issued in India for the 
purpose of the said Company's Chink qf lti^ia investment, or of remittance to England on 
account of the said Company, atfbe option of the said Court of Directors : Provided 
always, that any excess which may happen to be issued in apy year for the purposes of 
investment, beyond fne adtqal payment which shall have been made in the same year by 
the said Company in Europe, on account of territorial charges, shall be taken into 
account in diminution of'the sum to be applied to the purposes of investment for the 
year following. 

(s. 57.) — “ And be it further enacted, that for and .during the continuance of the posses- 
sion and government of tbe said territorial acquisitions and revenues in tbe said United 
Company, tbe net proceeds of their sales of goods at home, with the duties and allowances 
arising by private trade, and all the commercial profits ead other receipts of tbe said Com- 
pany in Great Britain, shall he applied «nd disposed of in manner following ; (that is to 
say) First, in providing for payment of bill# of exchange already accepted and hereafter to 
lie accepted by the said Company, as the same shall become due : Secondly, in providing 
for the current payment of other debts (tbe principal of the bond debt ia England always 
excepted) as well as ibterest, and the commercial outgoings, charges and expenses of the 
said Company : Thirdly, in payment ef a dividend after the rate of per centum per 
annum on the present or any future amount of the capital stock of the said Company, for 
and during such time as a certain fund of the said Company’s hereinafter mentioned, 
called “ The Company’s separate Fund,'* shall be sufficient to pay a dividend, after the 
rate of lOr. for every £100 per annum, on the present or any future amount of the capital 
stock of the said Company, and whenand so soon as the said last-mentioned fund shall be 
exhausted, then in payment of a dividend at tbe rate of £10. 10s. per centum per annum 
on the then existing or future capital sjpek pf the said Company : provided that no greater 
dividend shall be paid lb the whole, in any one year, than at the said rate of £10. 10s. per 
rentum per annum upon the present or future capital stock of the said Company : 
Fourthly, irt reduction of the principal of the debt in the East-Indies or parts aforesaid, 
or of the bond debt at home, as the said Court of Directors, with the approbation of tbe 
said Board of Commissioners, shall from time to time direct, any Act or Acts of Parliament 
to the contrary notwithstanding. t 

(s. 58.) — ^ Antf'whereaS it is not reasonable that the Company’s commercial profits 
should be liable annually to the paynieut in Europe of let ri tor ial charges, till the said 
dividend after’the rate of £10. 10s. per centum ppr annum shall have been paid and dis- 
charged ; Be it therefore provided ant} enacted, that the net proceeds of tbe sales of 
goods and other commercial profits of jibe Company in Great Britain as aforesaid, shall 
be liable to the liquidation of any charge on 'account of the territorial or political govern- 
ment of India jpayabje'in England, or any bill oif exchange or certificate drawn on account 
of the territorial or'.pofi'ticafcharge in India, till after the dividend on the capital stock of 
the said Compauy shall first have been provided for; excepting always such billg and 
certificates for the amount pf Which value shall h»ve been previously paid in India from 
the territorial dr political funds, and consignments or remittances made thereof to Eng- 

u. 3 A 2 land, 


Afpxndhc, 
No. 19*. 


Appropriation of 
the surplus Profits 
of die Eost-lndia 
Company. 



II. 

\ I'I'UNMX, 

No. 19. 

conltmud. 

Appropriation of 
the Surplus' JfrofitS 
of the East-india 
CowipShy. 


364 APPENDIX to REPORT from SELECT COMMITTEE. 


land, for the liquidation of the said hills and certificates ;* excepting likewise the Amount 
of the interest and staking fund on the loan advanced by the Public to XbC 'And Oootpany, 
as provided in an Act passed in the 58 d yedr of his present MjdestyyiratKulea, * An Act 
for advancing j£}8^5 OQ,QOO to the East-lndia Company, to enable them to discharge part 
of the East-lndia Debt,’ which said interest and sinking fund shall nevertheless continue 
to be deemed a territorial charge, and shall be accounted for as such out of the produce of 
the revenues of India; provided also, that ib case sufficient fluids shall not remaio in the 
hands of the said Company, after payment of the dividend', to discharge all such bills as 
shall be dnawn for the interest of any loan in India uhder conditions now subsisting, or 
which maybe contracted at any 'time before the 10th day of April 1814, entitling the holders 
of such loan to receive bills on' the said Company for the payment Of the interest thereof, 
the residue of such bills, so long as such interest (bay Wdemandable in England, shall be 
discharged in such manner as Parliament shall Horn time to^time direct ; provided also, 
that if any monies shall be received into the HMry oPthe Company at home, upon the 
credit of bills to be drawn upon the Company’! territorial or political funds abroad, or in 
liquidation of bills of exbnange remitted, or of hny other security for advances made in 
India from the said territorial or political fluids, or of any advances made from such funds 
on account of his Majesty’! Government, or on any other account, the said monies shall be 
set apart and applied to defray the territorial or political chargee to which the said Com- 
pany is liable in Europe, and the eXcess of such funds shall be subject to such further ap- 
propriations as the territorial revenues are liable to by virtue of this Act ; provided also, 
that in (he event of the Commercial profits of the said Companyat home 'being insufficient, 
in any year, fully to defray the said dividend, it shall and may be lawful to make good any 
Such deficiency out of any surplus revenue that may have arisen in the preceding year of 
account out of the territorial revenues, after the payment of all charges, intei est of dobt 
included. 

(s. 59.) — "And be it further enacted, that when the principal debt of the said United 
Company, bearing iutercst in India, shall have been reduced to the sum of 10,000,000 
sterliug/calculated at the exchange of 2s. for the Beugul current rupee, 8$. for the Ma- 
dras pagoda, and 2s. 3d. for the Bombay rupee, and the bonded debt in Great Britain 
shall have been reduced to the sum of £3,000,000 sterling, tbeu and thereafter tin- 
surplus proceeds which shall bo found to arise from the said rent-*, revenues and profits 
of the said territorial acquisitions, and from sales of the goods and the profits of the 
trade of the said Company, pr in any other manner, after providing for the payment** 
aforesaid, shall be applied to the more speedy repayment of the capital of any public 
funds or securities which have been or may be created for the Q**c of the ->aid Company, 
the charges of which have been or may be directed to he borne by the said Company by 
virtue of any Act or Acts of Parliament, uud that any further surplus that may arise 
shall be set apart and from time to time paid iuto the receipt of His Majesty’s Exche- 
quer, to be applied as Parliament shall direct, without interest to be paid to the Com- 
pany in reapect or for the use thereof : but nevertheless it is hereby declared, that all 
such sums of money as shall be so paid into the receipt of His Majesty's Exchequer as 
aforesaid, not exceeding £12, 000, (XX) sterling, shall be deemed and.^aken to be a fund 
for securiug to the 6aid United Company the capital stock of tile saiq United Company, 
and also a dividend at the rate of £10. 10*. per centum per aUntim r ift respect thereof ; 
and of the excess of such payments, if any, beyond the Said amount of £12,000,000 
sterling, one-sixth part shall from time to time be reserved and retained by the said 
United Company for their own use and benefit, and the remaining five-sixth parts shall 
be deemed and shall be the property of the public, and at the disposal of Parliament. 

(s. 60.) — “ Provided also, and be it further enacted, that if the debts of the said Com- 

D in India, after tiie same shall have been reduced to £10,000^000 sterling, calcu- 
as aforesaid, shall be again increased beyond that amount, or if their bond debt 
in Great Britain, after the same shall have been reduced to £3,000,000 sterling, shall 
be again increased beyond that sura, then so often as either of those cases shall happen, 
such surplus proceeds shall be appropriated to the reduction of the said new debts re- 
spectively. 
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spectivpk, uutU the whole of tire debts of the said Company in India shall be again reduced 
to £1 CI < CKmO 90 etonling, calculated as aforesaid, and their bond debt in Great Britain to 
£3,000,000 Marling, anything In this Act contained to the contrary notwithstanding. . . . 

ft 11 ‘“"hq e»Kted. UiM from rad dUt the pacing of tM. Act, dt.’SSSftrfl. 


lelena, and in all other places as well abroad as In England, be so kept and .arranged 
as that the same shall contain and exhibit the receipts, disbursements, debts, and 
assets appertaining to <w connected with the territorial, political, and commercial 
'branches of their affairs respectively, and that the same shall be made up in such 
manner that the said books shall contain and Exhibit the accounts of the territorial and 
political departments separate found distinctly from such as appertain to or are connected 
with the commercial brand ofaheif affairs ; and the said Court of Directors are herebv 
required, forth with after the pasting .of this Act, to prepare a plan for an arrangement 
of the accounts of She mid Company in the manner aforesaid, and to submit the same to 
th^ssid Board of Commissioners for the Affairs of India for their approbation ; and it 
•dnall be lawful for the said Board of Commissioners from time to time to make such 
alterations and amendments therein, and such additions thereto, as they shall think fit, 
which said plan so approved, altered, amended or added to by the said Board of Com- 
missioners, tiie said Court of Directors shall direct and order to be carried into execution.” 


(s, 65.) — “ Affd be it farther enacted, that the several accounts required by the said Act 
of Parliament of Great Britain of the SSd year of His present Majesty, to be annually laid 
before both Houses of Parliament, shall be henceforth prepared and arranged, in confor- 
mity to the principles of separation hereinbefore directed, of the territorial and political 
branch from the commercial branch of the affairs of the said United Company.” 

The provision of the SSd Geo. III. c. 52, s. 126, still remains in force, excepting that by 
the Act of 54 Geo. HI. c. 36, s. 55, the accounts aro directed to be made up to the 1st May 
in each year, instead of to the 1st March. 

The bonds which the Company have issued by virtue of the powers given to them by the 
several before-mentioned Acts, have always been in the following form, varying only the 
sum, the date, the name of the treasurer, and the rate of interest ; they are always made 
payable to the treasurer for the time being, his executors, administrators or assigns, and 
are signed by the Company’s accountant and deputy accountant for the time being, and 
sealed with the Company's seal. 


“ No. (A.) 15,056. £100. 

“ The United Company of Merchants of England trading to the East-Indies, do 
“ acknowledge to have received of William Harris One Huudred Pounds, which the 
11 said Company promise to repay to the said William Harris, his executors, adminis- 
“ trators or assigns (by indorsement hereon), with interest for the same, from the 
“ 31st day of March last, -after the rate of £3 for £100 for a year, at the East-India 
** House in Leadenhall Street, London, on six months’ notice to be given by the Com 
“ pany in the London Gazette, or on six months’ notice to be given by the said 
“ WilliamHarris, his executors, administrators or assigns, to the Company’s accountant 
** in Writing at the East»India House aforesaid, for the true payment whereof in man- 
“ ner aforesaid the said Company do hereby bind themselves and their successors in 
“ the penal sum of £200. In witness whereof the said Company have caused their 
“ common seal to be hereunto affixed, this 1st day of April 1775. 


“ Signed by order of the Court of Directors 
<( of the said Company, 

• “ Samuel Nicoll. 

“ M Richardson." 
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The bonds have always been issued upon such a stamp as at the date of their respective 
issues was requisite by thq then existing stamp laws for a money bonth^p dwtJ n wa st , 

The interest upon them has been payable half-yearly, on 31st Mste^tnd 90th Septem- 
ber, and has been paid from time to time as soon a tier those days as the bolder? jbave 
applied at the India-House; when the interest is paid at tj|ie India House, the date up to 
which it is paid is endorsed upon the bond. f 

For a long series of years the printed condition under which the sales of the Company’s 
goods have been made nave contained the folio wing^laufee 1 

“ The Company do likewise declare that they wKl ta&e,£n payment for the goods to be 
boughtat this sale as and (hr money, a^y of their boinlfc whfereouAt the time of payment or' 
tender of the same there shall be six mouths* interest 

Under this clause it has from time to time happened* when the bonds have been either 
at par or at a discount, that they have been twMgbfe Into the Company’s treasury, in 
payment for goods bought at their sales by the bdiden of, such bonds; when 60 received, 
it was the eiiatom (prior to the year 1818) for some of them to lie bmrifedlately re-issued, by 
being sent into the market, and disposed of by the Company in the'Sflftlg manner as would 
have been the case if they had been in the hand* of any individual, while others of them 
were frequently retained in the Company’s treasury for months, or even for years, according 
ns the circumstances of their treasury required a greater or a less supply of cash ; such of 
them as have been so held by the treasurer from time to time, were held by him prior to 
1818, as a sort qf deposit, with no intention on the part of the Company of cancelling 
them, and before the year 1818 (when, under your opiniou, the practice was found to be 
a violation of the stamp laws) the Company re-issued tnem as their occasions required ; but 
in the periodical statements of the Company's accounts laid before Parliament, in which 
the amount of the bond debt is stated under the head of “ Bonds Outstanding, bearing 
Interest,” the bonds so held by the treasurer have never been returned as part of the then 
existing debt. 

Whenever payments have bren thus made into the Company’s treasury for goods 
bought at their sales, consisting partly of bonds and partly of ca«h, it has been the 
custom of the treasurer to debit himself for the gross amount of all the bonds and all 
the cash received us for so mush cash, and then to credit himself per contra for so much 
of it ns consisted of bonds. So long n« such bonds have so remained in the treasurer’s 
bands, no entry has been made in the Company’s books of the interest accruing upon 
them, but they have been treated in till respects as n lion-existing debt ; but when they 
were re-issued to the Public, under the practice which prevailed prior to 1818, the 
amount of the inrerest then clue upon them was indorsed upon them as having been 
paid up to the last half-yearly pay-day preceding, and the treasurer gave credit in his 
hooks as for sd much interest received on such bonds, and discharged himself as for «o 
much interest paid upoo them, the accruing interest subsequent to the last half-yearly 
pay-day being charged to and paid by the purchaser in the market, in the same manner 
as if the transfection had been between individuals. r \ 

The Company have qeycr availed themselves of tfie power* given them to raise money 
upon bond to tne fiill extent to which the Acts of Parlimnent Jiereittbefore referred to 
authorize them to do : the actual amount of their bonus, *m>w in existence, is about 
£3,780,000. 

At the suggestion of the Board of Commissioners for the Affair? of luting the Court of 
Directors request your opinion upoti the following point? : 


1st. Whether with reference to the provision? of the Act of 53 Geo. III. c. 155, it 
is lawful for the Company to receive their bonds in payment of goods sold, and to 
cancel such bonds, discharging the amount thereof by so much of the Company’s 
commercial surplus, without the previous consent of the Bourd of Commissioners? 

2dly. Supposing payment of a bond to be demanded in virtue of the terms of the 

bond 
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towllMnfaibefkNMt forth, at a time hrhen there It no commercial surplus, how is Na 19. 
tile same to be' discharged ? 1 continued. 

First. I am of opiniop that it is lawful for tbeBast-Iudia Company to receive their Appropriaties of 
bonds id payiuent for goods edit), according to the practice wiiich subsisted at and a the Surghw Profits 
long time before the pussing of the 53 Geo. (II. c, 155, ana to cancel Mich bonds with- th* East-Indla 
out having obtained the previous consent Of the Board of Commissioners j the discharge Company, 
of the bond by such receipt in payment being a consequence of law. 

• It does not appear to me that the 58 Geo. III. c. 155, which directs in what manner 
the net proceeds of the Company’s tales at /tome, witli the duties and allowances arising 
by private trade, and all the comtheteial profits and other receipts of the Company in 
Great Britain, should be .applied ukd< disposed of, was intended to interfere with the 
accustomed mode of conducting tise>43eim putty’s sales, and receiving payment for the 
goods then purchased. The abjofct «f 41 m clause was to direct how the money resulting 
front their transactions at home should be appropriated when received. The practice 
of giviug notice by advertisement that bonds won Id* be taken in (rayment of goods pur- 
chased at the Company's sales, had prevailed for a long series ot years previous to the 
53 Geo. III. The holders of the Company’s bonds were entitled to rely upon this 
practice, and the discontinuance of it woukl tend to discredit the bonds. It is tiierefore 
very improbable that the Legislature should have intended to interfere with it. The 
receipt of boudsin this way certainly operates to the extinction of the debt due upon 
the bonds so received. This is a necessary and legal consequence of the bonds coining 
into Lite Company’s treasury; and if this or any other method were now resorted to for 
the first time, for the purpose of getting the bonds out of the market without the sanc- 
tion of the Commissioners for the Affairs of India, it might be considered as an indirect 
mode of reducing the bond debt with the proceeds of the Company’s sales, without the 
consent of the Commissioners ; but the extinction of tiic debt by receiving the bonds in 
payment is incidental only to the transaction of sale, and not the object in view ; and I 
cannot think that the Legislature intended either to prohibit the continuance of the 
long-established practice of taking bonds in payment, or to require tiiat the consent of the 
Board should be asked upon every sale before the usual notice was inserted in the adver- 
tisement. The appropriation directed by the 57th section applies, as 1 conceive, to the 
proceeds actually realised according to the course ot the Company's usual mode of dealing; 
and whatever surplus of those proceeds is found beyond what is neeessury to satisfy the 
three first heads of appropriation, it is to be applied either in the reduction of the existing 
boud debt or of the Indian debt, as the Court and Board nmy agree. The exception of 
the principal of the bond debt in England, contained in the second head of appro- 
priation, does not, in my opinion, import that no bond is ever to be paki off until after 
the third head hus been provided for. The object of that exception was to exempt the 
Company from an obligation, uuder the general word “ Debts,” to provide funds tor 
the payment of the principal of the bond debt before making a dividend, not to prohibit 
the discharge of any bonds before payment of the dividend ; the boud debt is at uil 
times liable' to be reduced before payment of the dividend, ami without the consent of 
the Commissioners, whenever the holders of bonds may think fit to give six mouths’ 
notice of demanding payment. 

Second. Whenever payment is demanded according to the terms of a bond, by giving 
six mouths’ notice, 1 am of opinion that the holder is entitled to enforce payment, whe- 
ther the Company have or have not any commercial surplus, and that any goods, the 
property of the Compuuy, may be taken in execution to satisfy such bonds. 

Lincolu’s-luti, 6th July 1826. (Signed) J. B. Bosakquet. 
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No. 19. LETTER from Thomas Pr.n kg bike CornrrwAv, E»q. to Josem Dart. Esq. ; 

' doted India Board, 28th July J826. 

A > ~ti t%e ®‘ r : 

tin * gZ fulfil , ’ ** fore nee to jour letter of the 14th instant, transmitting a ca«e and opintoq of the 

v>l tin* FuntTmlu ( ;°' n P Jl "/‘ i Stonding counsel relative to certain points connected with the discharge of the 
t ompanv Company’s Bond debt, I am directed by the Commissioners for the Affairs of India to 
request that you will move the Court of Directors, in case they concur in the opinion of 
their counsel, to direct an account of the surplus commercial profits of the Company, 
such ns was called for hy letter of 2d June la«t, to be prepared in accordance with that 
opinion, as it respects the liome-bond debt discharged, and transmitted for the information 
of the Board. 

1 have, 8m 

•* fStgtiedy Thomas P. Courtenay. 


LETTER from Joseph Dart, Esq. to Thomas Peregrine Courtenay, Esq. ; 
dated East-lndiu House, 14th September 1826. 

Sir : 

In compliance with the request of the Board of Commissioners for the Affairs of India, 
aS'Signified in your letter to me of the 28th July last, I transmit, by order of the Court of 
Directors, an account of the surplus commercial profits of the Company, such as was 
called for by your letter of the 2d June last, prepared in accordance with the opinion of 
the Company's standing counsel, as it respects the horae*bQnd debt discharged. 

In regard to the appropriation of the surplus profits, the Board will necessarily perceive 
that £,'334,399 has been applied in discharge of home* bond debt; of this sum, £100,000 
has already been sanctioned by the Board, by your letter of 22d August 1818 ; the sum of 
£*1,899 has been paid off by reason of the proprietors refusing to accept the i educed rate 
of interest ; and as the Board were regularly informed of the Court’s intention to effect 
a reduction of interest, and expressed their acquiescence in the proposed measure, it is 
presumed that all bonds paid off at the request of the holders under these circumstances, 
must be deemed as virtually having been paid oil with the sanction of the Board. 

The remaining sum, £‘232,500, consists of bonds bought up in the years 1814-15 and 
1815-16, when at a discount in the money market, and were consequently pouring into 
the Company’s treasury in payment of goods bought at their sales ; and Although the 
measure of purchasing bonds, by causing the pi ice of those securities to rise in the market, 
doubtless checked their being paid in tor sales, it yet appears to the Court to be such 
a voluntary application of the Company’s funds to the reduction of boud debt, as to 
require the approbation of the Board. Their approbation was requested in my letter 
of 31st January 1818, and was delayed, the bonds net having been cancelled, in con- 
sequence of the understanding then entertained, that the bonds bought up and received 
for goods purchused at the sales might be re-issued ; but it being now understood thut 
such re-issue is illegal, these bonds hate been cancelled. The Court therefore have now 
to repeut their request for the Board’s approbation to apply £*232,400 from the Company’s 
surplus profits to the discharge of the said sum of £232,500 bonds, bought up in the 
years 1814-15 and 1815*16. 

I have, &c. t v 

(Signed) J. Dart, Secretary. 


LETTER from Thomas Peregrine Courtenay, Esq. to Joseph Dart, Esq. ; 

dated India Board, 3d March 182/. 

Sir : 

1 am directed by the Commissioners for the Affairs of India to acknowledge the receipt 
of your letter of 14th September last, transmitting an account of the surplus commercial 

profits 
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profits of the Company, prepared in accordance with the opinion of tho Company’s stand. No. 19. 
in^ counsel,' ns it nfpects tie home-bond debt discharged, and requesting the sanction of roMmed. 
the Board to the appropriation of a sum of J?23S,500 of those profits to the discharge of . T . 
bonds to that amount bouglt up by the Court iu the years 1814-15 ami 1815-16, which A I , F°l ,rm,l £ n °J 

Retell *.* f- rffits-sr 

Under the circumstances stated in the eorrespondeBce which has taken place upon the Ubmpuny. 
subject, the Board will not object to give the sanction requested. 

In respect to the sum of <#1,899 paid of in consequence of the proprietors refusing to 
accept the reduced rate of interest, which amount the Court' consider to have been virtually 
paid off with the sanction of the Beard, as they were regularly informed of the Court’s 
{mention to effect the reduction and expressed their acquiescence, 1 am directed to observe, 
that although the Board are not award that such communications have passed, they have 
no objection now to approve of the .appropriation of tho requisite sum from the surplus 
profits of the Company for that purposes 

i have, &c. 

<*•* v. (Sighed) Thomas P. Count en ay. 


LETTER from Joseph Dart, Esq. to Thomas Pmrkghinb Courtenay, Esq. ; 

• dated East- India House, 5th October 1896. 

Sir: 

I have received the commands of the Court of Directors of the Ean-India Company 
to ucquniut yon, for the iuformuiou of the Right Honourable the Board of Commis- 
sioners tor the Affairs of India, that bills of exchange, amounting to £81,197- 13s. 3</. 
•re advised as having been drawn on the Court iu liquidation of India debt. 

The Court, therefore, request the sanction of the Board to the appropriation of a part 
of the surplus home profits of the Company iu payment of the said bills, agreeably to the 
Act of the 53 Geo. III., c. 155, s. 57. I have, & c. 

(Signed) J . Dart, Secretary. 


LETTER from Thomas P. Courtenay, Esq, to Joseph Dart, Esq. ; 

. dated India Board, 11th October 1826. 

Sir : 

In reference to your letter of the 5th instant, 1 am directed by the Commissioners tor 
the Affairs of India to couvey to you the sanction of the Board to the appropriation of 
h portion of the surplus home profits of the East-India Company to the payment of the 
bills of exchange drawn from Bengal, therein mentioned. 

1 have, &c. 

(Signed) Thomas P. Courtenay. 


LETTER from Josbph Dart, Esq. to Thomas P. Courtenay, Esq. ; 
dated East-Iridia House, 26th October 1826. 

Sir: 

In reference to my communication of the 5th instant upon the subject of bills of 
exchange advised and drawn upon Fort William, on account of principal of septennial 
loan obligations^ I have received the commands of the Court of Directors of the Eust- 
India Company to acquaint you that two biHs, Nos. 1 & 2, have also been udvised and 
drawn for £3,825, in satisfaction of the principal of two promissory 'notes of the sepu*ti- 
nfetloauA • 1 ' The 


u. 3 B 
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The Court, therefore, request the sanction of the Board of CqpimtaSioh^ra fer the 
Affairs of India to the appropriation of a portion of the surplus 10000 ptofits of the 
Company in payment of the said bills. 1 have, & c. ' 

(Signed) J. Dart, Secretary. 


LETTER from Thomas P. Courtenay, Esq. to Joseph Dart, Esq. ; 
dated India Board, 7tb November 1896. 

Sir: 

In reference to your letter of the 98th ultimo, I am directed by the Commissioners 
for the Affairs of India to convey to you the sanction of the Board to the appropriation 
of a portion of the surplus home profits of the East-India Company to the payment ot 
the bills of exchange drawn from Bengal, therein mentioned, amounting to £3,825. 

1 have, &c. 

(Signed) Thomas P. Couutknay. 


LETTER from Joseph Dart, Esq. to Thomas P. Courtenay, Esq. ; 
dated East-India House, 18th November 1896. , 

Sir: 

In reference to my letters of the 5th and 26tli ultimo, I am commanded by the Court 
of Directors of the East-India Company to acquaint you that a bill of exchange, No. 48, 
for (£505) five hundred and five pounds, has beeu advised and drawn from Fort William, 
in satisfaction of one-fifth instalment of the principal of septennial loan obligations, a* 
eighteen months after date; and tbat a bill has also been drawn from Fort William, 
No. 1, for (£125) one hundred and twenty-five pounds, in satisfaction of promissory 
notes, granted on account of the principal of eight per cent, loans, at 12 months after 
sight} and I am to request that you will submit these circumstances to the Board of 
Commissioners for the Affairs of India, with the Court’s request that they will be pleased 
to sanction the appropriation of a portion of the surplus home profits of tiie Company 
to the payment of the said bills. 

I have, &c. 

(Signed) J. Dart, Secretary. 


LETTER from Thomas P. Courtenay, Esq. to Joseph Dart, Esq. • dated India Board, 

20tb November 1826. 


Sir: 

In reference to your letter of the 18th instant, I am directed by the Commissioners for 
the Affairs of India, to convey to you the sunction of the Board to the appropriation of a 
portion of th^’ surplus home profits of the East-India Company, to the payment of the 
bills of exchange drawn from Bengal, therein mentioned, amounting to £630. 


I have, &c. 

(Signed) Thomas P. Courtenay. 


LETTER from Joseph Dart, Esq. to Thomas P. Courtenay, Esq. : dated East-India 

House, 24th March 1827* 

Sir: 

I am commanded by the Court of Directors of the East-India Company to state to you, 
for the information of the Board of Commissioners for the Affairs ofiudia, that a bill of 


ex- 
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exchange Jar (he further sunjof £360 .hasjieep advised and drawn from Fort William, 
in of otpfifth instolmpntof the prlncipalof Septennial loan, obligations, at 18 

iiiontlis after date ;1and I attfwo signify the Court’s request that the Board will be pleased 
to sanction the appropriation of apportion of the surplus home profits in payment of the 
said hill* I have, &c. 

. (Signed) J. Dart, Secretary. 
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LETTER from Thomas P. Courtenay, Esq.' to Joseph Dart, Esq. j dated India Board, 
** 38th March 1827- , s * 

Sir : 1,1 

In reference to your letter pf tbt ^ Instant, t am directed by the Commissioners for 
the Affairs of India to convey to^pii the sanction of the Board to the Appropriation of a 
portion of the snrpluS bOltie prints ‘jof the East- India Company to the payment of a bill 
of exchange drawn from Bengal, therein mentioned, amounting to £350. 

I have, &c. 

(Signed) Thomas P. Courtenay. 


* A h* r 


LETTER from«JosKPH Dart, Esq. to TnoMAS P. Courtenay, Esq. j dated East-India 

House, 8th June 1827. 

• Sir : 

I am commanded by the Court of Directors of the East-India Company to acquaint 
you that a farther bill of 'exchange. No. 1, for (£50) fifty pounds has been advised and 
drawn from Fort William, in satisfaction of the first and second instalments of one-fifth 
of the principal of ifcptennial loan obligations, payable at 18 months after date ; and to 
request that you wIB obtain the sanction of the Board of Commissioner for the Affairs 
of India for the appropriation of a portion of the surplus home profits in payment 
thereof. 1 have, &c. 

(Signed) J. Dart, Secretary. 


LETTER from Thomas P. Courtenay, Esq. to Joseph Dart, Esq. ; dated India Board, 
* 9th June 182/. 

Sir: 

In reference to your letter of the 8th instant, I am directed by the Commissioners for 
the Affairs of India to convey to you the saiiction of the Board to the appropriation of a 
portion of the surplus home profi’tR of the East-India Company to the payment of a bill 
of exchange drawn from Bengal, therein mentioned, amounting to £50. 

„ . I have, &c. 

. .uf^nji •- (Signed), Thomas P. Courtenay. 


LETTER from Peter Auber, Esq* to T. P. Courtenay, Esq.; dated East-India 

House, 10th August 1827- 

Sir : 

I am commanded "by the Court of Directors of the East-India Company to acquaint 
yotii forth^ information of the Right Honourable the Board of Commissioners for the 
Affairs of India, that bills of exchange (numbered 2 to 44) have been advised and drawn 
for the further sum of (£63,22 7. 10s.) . sixty-three thousand two Ivuudred and twenty- 
se\*en pOurtift^H'shllRng?, Jin satisfaction of the first and second' instaUhents Of one-fifth 
of the ptiifrifisf of rejitrnhihl loan obligations, at 18 months after date ; and the Court 

ii. 3 B 2 direct 
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direct me to request that the Board will be pleated to sanction the appropcLffiob of a 
portion of the surplus home profits In payment thereof. 

I have, «c. ** 

"(Signed) Ptm AbfcER, Assistant Secretary. 


LETTER from T. P. Courtenay,. Esq. to J. Dart, Esq. ; dated India Board, 

I3th August 1827* 

Sir: « 

In reference to Mr. Auber’s letter of the 10th instant, I am directed by the Comm is* 
sioners for the Affairs of India, to convey to you the sanction of the Board to the appro- 
priation of a portion of the surplus home profit? of the East-lndia Company to the pay- 
ment of the bills of exchange drawn from Bengal, therein mentioned, amounting to 
£63,2*27. 10s. I have, &c. 

(Signed) T. J. Courtenay. 


LETTER from J. Dart, Esq. to T. P. Courtenay, Esq. ; dated East-lndia House, 

21st September 1827. 

Sir : . 

I am commanded by the Court of Directors of the East-lndia Company to acquaint 
you, for the information of the Right Honourable the Board of Commissioners for the 
Affairs of India, that bills (numbered 45 to 54) amounting to £18,837. IGa. Td., have been 
advised and drawn in satisfaction of the first and second instalments of one-fifth of the 
principal of septennial loan obligations, at 18 months after dute ; and 1 aui to request 
that you will move the Board to sanction the appropriation of a potyiou of the surplus 
home profits in payment thereof- 1 have, &c. 

<■ (Signed) J. Dart, Secretary. 


LETTER from T. P. Courtemay, Esq. to J. Dart, Esq. ; dated India Board, 

26th September 1827. 

Sir : 

In reference to your letter of the 21st instant, I am directed by the Commissioners for 
the Afiairsof India to convey to you the sanction of the Board to the appropriation Of a 
portion of the surplus home profits of the East-lndia Company to the payment of the bills 
of exchange drawn from Bengal, therein mentioned, amounting to £18,837. 16*. 7 d. 

I have, &c. 

(Signed) T. P. Courtenay. 


LETTER from Joseph Dart, Esq. to George Bankes, Esq. ; dated fShM-India House, 

23d August 1828. *»^ u 

Sir: 


I am commanded by the Court of Directors of the East-lndia Company to acquaint 
you, tbut bills of exchange, amounting to £61,034. 3*. 4 d., are advised to have been drawn 
on the Court from Fort William, iu satisfaction of the third instalment of one- fifth of 
the principal of septennial loan obligations, at 18 months after date ; and I am directed to 
signify the reauest of the Court, with reference to the 57th section of the Act 53 Geo. 111., 
c. 155, that the Board of Commissioners for the Affairs of India will be pleased to 
sanction the appropriation of a portion of the surplus home profits to the payment of 
these bills. 


1 hare, &c. '» 

(Signed) J. Dart, Secretary. 
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LETTER from George Bankes, Esq* tor? Joseph Dart, Esq. 

16th September 1828. .. 

Sirs ■?.* 


dated India Board, 


In reference to .your- lcttptfofj |he 33d ult.1 am directed by the Commissioners for the 
Affair* of India to convey to you the sanction of the Board to the appropriation of a 
portion of the surplus home profits of the East-India Company to the payment of the bills 
of exchange drawn from Beugal, therein mentioned,, amount iugto £61,034. 3*. 4d. 

I have, See. 

^ (Signed) , Gbo. Bankes. 


II. 


APPKffDtR, 

Ni^is; 

continual* 


Appropriation of 
the Surplus Protit * 
of tHfcJjSast- India 
Cfcpany. 


T 


LETTER from Joseph Dart, Esq., td Geo. Bankes, Esq.; dated East-Iudia House, 

14th November 1828. 

Sir : * [' | ; 

I am commanded by 4 he Cou& . ©t Erectors of the Eust-India Company to acquaint 
you, for the information of the Board of Commissioners for the Affairs of India, that 
bills of exchange have been drawn from India to the amount of £14,743, 19s. 9d., in dis- 
charge of the third instalment of the principal of septennial loan obligations, payable 
18 months after date.- 

Adverting to the present amount of the unappropriated commercial profits of the 
Company, (viz.*L 1 ,898,448) the Court propose that the bills above mentioned shall be 
paid from that source, and they accordingly request the Board’s sanction for that purpose, 
as ou former occasions,. agreeable to the 67th section of the Act 63 Geo. 111. 

I have, &c. 

(Signed) J. Dart, Secretary. 


■4R • 

LETTER from Gbo. Bankes* Esq. to Joseph Dart, Esq. j dated India Board, 

2Sth November 18‘28. 

Sir i 

In reference to vour letter of tlie 14th instant, I am directed by the Commissioners 
for the Affairs of India, to convey to you the sanction of the Board to the appropriation 
of a portion of the surplus home profits of the East- India Company to the payment of the 
bills of exchange drawn from Bengal, therein mentioned, amounting to <£14,743. 19 j. 9d. 

I have, &c. 

* (Signed) Gbo. Bankes. 


LETTER from Thomas Hyde Vi Limns, Esq. to Peter Acker, Esq.; dated India Board, 

13th June 1831. 

Sir: 

I am directed by the Commissioners for the Affairs of India to request that yon will 
move the Court Directors to furnish the Board, at their earliest convenience, with a 
continuation, tip to the latest period to which the same can be made op, ot the account 
of the surplus commercial profits of the Compauy, &c. transmitted with your letter of 
Sth July 1830.- Ihave.&c. 

(Signed) l.H. Vilubrs. 


LETTER from. Peter. AUBEr, Esq. to Thomas Hyde Villibrr, Esq. ; dated East-India 

House, 1st December 1831. 

Sir: 

information of the 
commercial 
in your letter 

of the 13th June last.’ ’ I have, &c. 

(SJigued) , Peter A user, Secretary. 
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APPENDIX to CORRESPONDENCE, & c . relating to the v Appropriatjok of the 
Surplus Commercial Profits of the East-Isdia Company.,.' * 

(Appendix 1, in No. 19.) 

An ACCOUNT of the Profit or Loss on all Goods sold m England by the East-Inma Company, 
in the Year 1014-15, distinguishing India and China ; together with all other Commercial Profits 
accrued in England in the same period ; also showing the Surplus remaining after providing for 
Payment of the Dividends on the Capital Stock, and the Interest on the Home-bond Debt. 


- - - - 

1 

Prime Cost 
of 

Investment. 

Customs. 

Freight. 

Charges 
of Merchandize 
calculated at 

5 per cant on 
Sale Amoitnt 
of Goods. 

Total Cost 
and 

Charges. 

Amount 

of 

Sale of Goods. 

"V 

Profit on 
the Trade. 


£. 

£. 

£. 

£. 

£. 

£. 

£. 

India . . . . 

1,186,693 

63.680 

304.565 

110,170 

1,655,108 

2,303,398 

548,290 

China •• . . 

2,063,171 

6.538 

915,050 

341,139 

3 , 943,888 

„4, 822, 792 

i, 57 8 ,904 

Total .. 

3,968,864 

59.308 

1,219,615 

351,309 

4,898,996 

7,026,190 

8,127,194 


£. 

India Profit, brought down .. 548 , 99 ° 

Deduct 4 per cent, charged as an insurance on the 
prime cost of the investment, to cover losses at sea 47*4^7 


China Profit, brought down ’*■ ? 

Deduct difference in the rate at which bills of ex- 
change, drawn on the Company from Chinn, 
were paid in England, and the rate of the Tulc 
assumed in the above calculation • . 


£. 

i, 578 , 9°4 


13,260 


Deduct also losses on saltpetre delivered to the 
Board of Ordnance 


b 5 ^ 5 i ^44 

Deduct also 4 per cent, charged as an insurance on 
the prime cost of the investment, to cover losses 
at sea 1*3,286 


£ 499 , 5*7 


£1,482,358 


£. *i v ' 

India Profit as above on Sales 499 , 5*7 

China .. ditto .. 1,482,358 


Deduct surplus Commercial Charges on Merchandize beyond 5 per cent, charged 
upon the Sales 


Other Commercial Receipts and Profits : 
Interest on the annuities •• 

Charges on private trade .» .♦ 



1,981,885 
108,487 
’ijfl 73,398 
. 253,272 


Deduct Payments to be made thereout : 
Dividend, on Btork 
Interest On bonds .. 


9,196-, 670 


630,9001 

* 59 , 545 / 


889,545 


East-India House, 
23 January 1818. 


SuRM-Vl remaining 

(Errors excepted) 

(Signed) 


.. i'1,937,105 


CHARLES CARTWRIGHT, 

. Acc. Gen. 
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i (Appendix 2, in No. 19.) 

Am ACCOUNT of the Profit Iv Loss on all Goods sold in England by the East-Tndia Com- 
pany in the Year 1816-16, distinguishing India and China ; together with all other Commercial 
Profits accrued in England in the same period; also showing the Surplus remaining after providing 
for Payment of the Dividends on the Capital Stock, and die Interest on the Home-bond Debt. 


4 $ 

Prime Cost 
of 

Investment 

Customs. 

Freight 

Charges 
of Merchandize 
calculated at 

5 per cent, on* 
Sale Amount 
of Goods. 

Total Cost 
and 

Charges. 

4 

Amount 

of 

Sale of Goods. 

Profit on 
the Trade, 


£. 

£. 

£. 

£. 

£. 

£. 

£. 

India . . . . 

i.° 39 > a 8 ®" 

ge, 588 

331,436 

89:820 

1,513,080 

>> 796,371 

283,291 

China .. .. 

1,808,356 

1.905 

776,490 

189,699 

9,776,380 

3 , 793 , 99 a 

1,017,612 

Total 

i 

2,847,599 

54,493 

1,107,856 

879,519 

4,989,460 

5,590,363 

1,300,903 


£. 

India Profit, brought down 083,391 

Deduct loss on goods re-sold 7,937 

* 75,354 

Add ptofit on Saltpetre delivered to the Board 
of Ordnance •« 11,753 


<£. 

China Profit, brought down 1,017,613 

Deduct difference in the rate at which bills of ex- 
change, drawn on the Company from China, 
were paid, and the rate assumed in the calcu- 
lation of profit and loss . . . . o- Q0 * 

China Embassy .. •• 51,904/ /,y J 


387,106 9 a 9»7<>9 

Deduct 4 per cent, on the prime cost of the invest- D jduct also 4 per cent, on prime cost of the fo- 
ment, charged as an insurance to cover losses vestment, charged a s’ an assurance to cover 

at sea 41*569 losses at sea 7**334 


£>45,537 


£857*375 


India Profit, as above, on Sales 
China •• ditto •• 


Deduct surplus Commercial Charges on Merchandize beyond the rate of 5 per cent, 
charged above on Sales .. .. .. 


£. 

345,537 

857,375 

1 , 103,913 

86,434 


1,016,488 

Other Commercial Receipts and Profits : 

Interest on the annuities •• £33*604! 

Charges on private trade .. .. .. .. .. .. 306,938 

Interest and discounts on* anticipated payments 99 , ° 9 8 1 

Interest on balance due from the Territorial Branch at the close of 1614-15, not 
invested for consignment to England conformably to the provisions of the Act 

53 Geo. 3 .. 4 . 

Deduct Payments to be made thereout : 1 *397*831 

Dividends on stock 630,000! 

Interest on bonds .«. .. *35»9 6 7j 


381,333 


East-Indin Houses 
<3 January 1818. 


Sueflus remaining 


£531,854 


(Errors excepted) 

(Signed) 


CHARLES CARTWRIGHT, 
Acc. Gen. 
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At'l'iiMIlX, 

No. 19. v (Appendix 3, in No* 19*) 

1 mittnnod. 

\|>l>ropriation of An ACCOUNT of the Profit or Loss on all GooDSjold iti %ngkm& by the East-India Com- 
tin- Surplus Profit* . .fany in the Year .1816-17, distinguishing India and China; together with all other Commercial 
of the East-Indlj , Profits accrued inUtigland in the same period ; also showing the Surplus remaining after providing 
Company, , for Payment of the Dividends on the CapitaiStock, and the Interest on the Home-bond Debt. 


1 

Prime Cost 
of 

Investment. 

Customs. 

1 

Erelght. 

Charges 
of Merchandize 
calculated at 

5 percent, oh 
Sale Amount 
of Goods. 

Total Cost 
and 0 

Chaiges. 

Amount 

of 

Side of Goods. 

Pr<j|Sron 
tlic Track . 


£. 

£. 

£. 

£. 


£. 

£. 

India . . . . 

1,312,808 

58,617 

•341,698 

90,824 

i> 7 ° 3>945 

1,816,465 

112,518 

China .. .. 

1,618,628 

6,772 

628,344 

169,770 

.8,423,514 

1 

3 . 395,422 

• 97 i» 9 o 8 

Total 

2,831,436 

65,389 

970,042 

260,594 

1 

4,127,461 

| 

» 5,e 11,887 

l,08442h 


£. 

India Profit, brought down . 112,518 

Deduct loss on rc-suld goods 3*990 

108,528 

Deduct also loss on saltpetre delivered to the 
Hoard of Ordnance ... 1,250 


£. 

China Profit, brought down .. .. .. 97 4 ,L- 11 ’ 

Deduct difference .in the. amount paid for dis- 
charge of bills drawn on the Court from Chino, 
beyond the rate of the Talejfejaumed in the above 
calculation ‘ . . . v ' • . £ 40,466*) 

Paid on account of the China Embassy 2,255 j 4 ' > ' " 


107,378 

Deduct further, 4 per cent, charged on the prime 
cost of the investment, as au insurance to cover 
losses at sea . . - 48, 5 1 * 

£ 58,766 


! 1-0,187 

Deduct furtlier, 4 per cent charged on the prime 
cost of the investment, as an insurance to cover 
loBsesatbea ... «• •• .. <>4,7.1', 

.£864,44.’ 


£. 

India Profit, as alfovc, on Sales 58,788 

China a. ditto 864,44a. 

923,208 

Deduct surplus Commercial Cliarges on Merchandize beyond the rate of 5 per cent, 
charged above on Sales 


Other Commercial Receipts and Profits : 

Interest on the annuities •• .. M M M *. .. ‘ 

Charges on private trade .. .. .. 

Interest and discounts on anticipated payments .. .. .* .* •• 

Interest on balance due from the Territorial Branch at the close of 1815-16, not 
invested for consignment to* England conformably to tlie provisions of the Act 
53 Geo. 3 .. .... .. ... 

Deduct Payments to bo made thereout : 

Dividends on stock ... 

Interest ou bonds . • .« ., * 


SUxSiB } 


337*282 


46,543 J 

630,000*! 

C8o,536j 


1*070,589 

860,536 


Surplus remaining 


£210,053 


East-India House, 

^3 January 1818. 


(Errors excepted) 

(Signed) 


CHARLEStAftTWRIGHT, 

Acc. Gen. 
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continued. 

A Appropriation of 

the Surplus Profits 

AMOUNT appropriated of SURPLUS PROFITS accrued in England, from 1st May 
1814 to 30th April 1817, distinguishing each Year; showing also the Sum repnaining to 
be appropriated. 




Indian Debt. 

i 

| Home Bond 
, Debt. 

1 

j TOTAL. 

i 

/ - 

1814- 15 

1815- 16 

1816- 17 .T 

t 

• - * • • • 

• 

387,049 

326,545 

4.654 

J 

£. 

2 09,500 

413,000 

5,800 

1 

! £. 

! 596,549 

1 

| 739,545 

j 

10,454 


£ 

718,248 

628,300 

1,346,548 

'W 





1814- 15 

1815- 16 

1816- 17 . . . . . . 

PnoFrr on Sales. 

i 

1 

1 

• a •• aa * * •• 

• - a. •• • • • 

• » a a *« a • .0 

£. 

1,237*125 

531,854 

210,053 

£ 

rf ■ ‘T* 

Appropriated as above 

ft ft ft 1 1 • 

• * • • 

1 , 979,032 

1 , 346,548 


Sum remaining to be appropriated 

£ 

632,484 


East-lndia Houle, 

23d January 1818. 


(Errors excepted) 
(Signed) 

11. 3 C 


CHARLES CARTWRIGHT, 
Acc. Gen. 
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(Appendix .5 (1),— 

TERRITORIAL BRANCH in Account with the COMMERCIAL, in respect td Bills of Exchange 


1815 : ,,y 

30 April. To Amount of Payments actually mode on this account in 1814*15 

To Balance, being the excess of Territorial Remittances realized in the current year, 
above the amount of bills for interest of Indian Debts, discharged in the same 
period, transferred to the credit of the Account with the Territorial Branch, No. 2 


£. s. d. 

834,323 4 8 


A 


95I898 9 o 


£929,421 33 8 


1816: 

30 April To Amount of Payments actually made on this account in 18^-16, including. 

£12,275. 14s. for interest, included in bills drawn on the Court for Java Prize 


Property 392,919 H 7 

To Balance transferred to credit of Account, No. 2, with the Territorial Branch, 

as before 35,047 18 3 


£427,967 12 10 

1817 : 

30 April. To Amount of Payments actually made on this account in 1816-17 • • . . 269,760 9 1 

To Balance transferred to credit of Account, No. 2, with the Territorial Branch, 

as before .. 447,865 3 6 


-% A 


' 



£717,6*5 IS 
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1815 ; 
30 April. 


By Amount of Remittances realized in 1814-15, to meet the Payments made per 


contra, viz.: 

lived for bills drawn in the Company's favour in various depart- £. s. d. 

ments df Government, and on individuals, for supplies fur- 
nished from the Territorial Funds in India .. . . . • 142,755 17 2 

For bill* drawn by the Court on India 7,891 5 10 

Of Government, on further account of the Company’s claims 
on the Public, including Pay-office demands, &C. passed to 

their credit .. 542,534 »» 10 

Net produce of bullion remitted from Fort St. George . . . .. 324,015 0 10 


£. d . 


1,017,196 15 8 

Deduct, paid sundry bills drawn on account re- £. s. d. 

mittance of property of deceased officers, &c. W 35 17 B 
Disbursements in England and China on account 
of the Publicfincluded in payments from 
Government . . . . . . . . . . 74,639 4 4 

87,775' 2 0 


1816. 

30 April. By Amount of Remittances realized in 1815-16, to meet the Payments made 

& per contra : 

Received for bills dr&vtfiiii the Company’s favour, as before .. 157 , 35 * 13 ** 

Of Government, Pay-office demands passed to 
their credit in account . . . . . . 331,687 0 0 

Sale of spices from the Moluccas . . 11 5,4 00 0 0 

447,087 0 0 


929,421 13 


* 


8 


604,438 13 11 

Deduct, paid sundry bills drawn on account re- 
mittance of property of deceased officers, &c. 1 4,075 2 4 

Disbursements in England, as before, on ac- 
count Government 162,395 18 9 

1 76, 471 1 1 


1 1817: 

| 30 April. By Amount of Remittances realized in 1816-17, to meet the Payments made 

per contra : 

Receipt from Government in cash , , 387,145 6 9 

Ditto .. by Pay-^pce demands passed to theft* credit .. .. 249,118 o 0 

Ditto., by salem apices from the Moluccas .. ditto .. 30,197 0 0 


666,460 6 9 

For bills drawn in the Company’s favour, as before . . . 124,001 6 0 


427,967 12 10 


Deduct, paid sundry bills drawn on acdofifrt re- ' 

mittance df deceased 1 officer’s property . • 4,259 12 10 

Disbursements in England ai before, on see- 
count GovWBW#faA^ 68,576 7 4 



790,461 12 9 


72,836 0 a 


& 


11. 8 C 2 


717,6^5 12 7 
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(Appendix 5 (2), — 


t — . . TERRITORIAL BRANCH in Account with the COMMERCIAL, in respect to Payments 

Appropriatiou of ])n. for the Amount of which the Coitmercial Branch has a Claim to be 


the Surplus P/ohU 
of the East-lndia 
Company. 


30 April. To ^mount of Territorial Advances and Charges in England, Ac. 

in the Year 1814-15: 

Pay to Military and Marine Officers on furlough and retirement . . 147,609 
Interest, Sinking Fund and Charges on Loan £2,500,000 from the 

Public in 1812 244,044 

Political Freight and Demoragc, exclusive of Amount charged on 

Political Exports .. . . . . .. 51,081 

Passage of Military, and Sundries for their uBe on the voyage . . 79,101 

Charges on account of St. Helena, including Supplies furnished 

from China and the Cape 148,679 

Charges on account of Prince of Wales’ Island 21,504 

Ditto . . Bencoolen . . 8,502 

Political Charges General, including Interest paid on India Debt 

Bills postponed .. .. .. .. 256,512 

Demands of Pay-Office-General, on account of King’s Troops 

serving in India . . . . . . . . . . . . • . 284,790 

1 5 , 7 12 


Expense Survey of the China Seas, Ac. paid at Canton 
Military, Marine, and other Territorial Stores, expor 


Military, Marine, and other Territorial Stores, exported from 

1st May 1814 to 30th April 1815 405,237 11 

Ditto .. Cast-Iron Bridge, Ac. for Nabob of Oude .. .. 5,744 2 

Payments on account of the Carnatic Fund . . . . . . 180,930 7 

Dit*o Off-reckoning Funds .. .. 135,692 2 

Ditto several Public Institutions, and to 

Individuals, repayable in India . . . . 30,39a 3 

Sundry Advances on Loan, Ac. repayable in England .. .. 14,293 12 


To Balance brought forward . . 


-2,030,026 12 
• 71L5G0 7 


30 April. To One Year’s Interest at 6 per cent, per Annum, on above Balance 42,693 

To Amount of Territorial Advances and Charges, in England, Ac. 
in the Year 1815-1$. 

Pay to Military and Marine Officers, Ac. . . ’ 150*691 o 

Interest, Sinking Fund, Ac. . . . . . . . . . . 243,988 0 

Political Freight and Demorage, exclusive of Amount charged on 

Political Exports .. .. .. . • .. . . .. 145,080 o 

Passage of Military, and Supplies to them on the voyage . . 58,976 o 

Charges, St. Helena, including Supplies furnished from China and 

the Cape . . 180,344^.0 

Charges on account of Prince of Wales’ Island . • . . . . 

Ditto . . . . Bencoolen 8,060 0 0 

Political Charges General, including Interest paid on Indian Debt 

Bills postponed . , 267464 0 o 

Demands of the Pay-office 331*687 0 o 

Expense Survey of the China Seas, Ac. paid at Canton .. 9,284 0 0 

Military, Marine, and other Territorial Stores, exported from 

1st May 1815 to 30th April 1816 341,817 o a 

Cast-Iron Bridge, Ac. for the Nabob of Oude, including Freight 17/545 0 0 

Payments on account of the Carnatic Fund 137,408 0 ,° 

Ditto Off-reckoning Funds 

Ditto several Public Institutions, Ac. as before ' $£174 0 

1,980,669 


£2,734,922 7 9 
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of a Political Nature, made from thl^Commercial Funds in England , China , and the Cape> 


repaid by Advances for Investment in Sidia or China. Cr. 

1815: &. s. d. 

o April. By Balance transferred from Account, No. 1 , being the excess of Territorial 
Remittances in 1814-15 above amount of payments for Bills draws for Interest 
on Indian Debt . . . . 95,096 9 o 


II. , 

AprKNjyk, 

No. l9. 

rontinued? 


Appropriations of 
the Surplus Profit 
of the East-India 
Company. 


By net advances to Commercial Department, Bengal 


£. «. d. 

868,896 3 8 


Ditto 


ditto . . Madras 


253,067 0 8 


— Ditto . . . . ditto . . Bombay . . 

• 

Invoice amount of Cargoes shipped from Bencoolen for England, 
exclusive of any charge for the expenses of the settlement, the 
point being at present under reference to the Board of Commis- 
sioners for the Affairs of India, as to the proportion in which the 
said expenses are toJ>e borne by the Territorial and Commer- 
cial Branches of the Company's affairs 


66,125 ** 7 


35,279 o 0 


1 >223,367 15 IT 


1,318,466 4 11 


By Balance due to Commercial Branch under this head . . 7 11 >5 6 ° 7 9 


£2,030,026 12 8 

1816: 

' 30 April. By Balance transferred from Account No. 1, being the excess of 
Territorial Kcmittanccs in 1815-16 above amount of Payments 

for Interest Bills . . 35,047 18 3 

By amount net advances to the Commercial Department in the 
current year, Bengal 1,196,996 o o 


Ditto Madras . . . t . , , . , # 394>823 o o 

Ditto Bombay 249,903 o o 


Marine Storea debite&to the Territorial Account, per contra, given 
credit for in Commercial Department at Bengal . . £1 9,465 

Stationery ditto at Fort St. George 7,636 

27,101 o o 


By invoice amount of Cargoes from Bencoolen, »as before, and 
^ amount advanced there to Owners of Europe Ships 




Balance due to Cotnfll^citd Branch under this head 


55 > 33 ° o 0 

ii924>i53 o o 
*> 959*200 *8 3 
•• 775 » 72 i 9 6 

w 


ih 


# £2,734,922 7 9 
(continued.) 
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Appendix 5 (2.) — Territorial Bitahch in Account 


Dr. 


“*r 


£. 


s. d. 


die Surplus Profits 1816: 

1 May. To Balance brought forward 775,721 9 6 

1817: 

30 April. To One Year’s Iiitdrest at 6 per cent per Annum, dn above Balance . . . . 46,543 0 

To Amount of Territorial Advances and Charges in England, &c. 
in the? Year 1816-7 : 


Invoice Amount of Military, Marine, and other Territorial Stores £. s. d. 
exported, 1st May 1816 to 30th April 1817 585,530 o 0 

Officers' Pay .. ... 208,226 0 o 

Carnatic Debts A 194,089 o o 

Interest, Sinking Fund, &c. on loan . . . . . . . . 243,922 0 o 

St. Helena (cxc! asivc of Exports) > 54,854 o o 

Bencoolen Bills, &c. . . . . . . . . . . . . 434 0 0 

Political Charges General . . . . . . 289,454 o 0 

Political Freight and Demoragc, exclusive of Amount charged on 
Exports . . . . . . . . - . . . . . ■ • 59,945 ° 0 

Passage Military .. .. .. .. .. .. • • 5 1 » 8 i 4 0 0 

Pay-office Demands and Recruiting Charges (estimated) .. ... 249,118 o o 

Consignments to St. Helena from India and China . . . . 13,1 13 u 0 

Survey of the Chinn Seas, paid at Canton . .. .. . . 21,135 o o 

Territorial Advances at the Cape, K.Ds. 232,870, at is. lojjjd. . . 21,967 o o 

1,993,601 


0 0 


£2,815,865 9 6 


East-India House, 
5th August 1818. 
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■A** 

1817. 

30 April. By Balance transferred from Account, No. 1, being the excess of Territorial 
Remittances in 1816-17, above amount of payments for Interest Bills . . 


383 11 . 

AppkmuiS, 

no. ia. 

, , eontinved. 

Cr. 

Appropriation ol 
£. s. d, the Surplus Prof.** 
of the Sast-Inditt 
447,865 3 6 Company 


By Balance due to Commercial Branch under this head 


. . *2,36^000 fi o 


£2,815,865 y h 


* Mem .—' This Balance is subject to reduction by the amount of the Advances m India from the Territorial 
Branch to the Commercial Branch, in the Indian official year 1816-17. 


(Errors excepted) 


CHAS. CARTWRIGHT, 

Acc. Gen 
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SPECIFICATION of the Sums applied by the Court flf 'it)irectors in England to the Discharge of 
of the ESst-lndia Principal of India Debt, from 1st May 1814 to 30 th April 1817 ; showing the Description of the 

Company. Notes and Obligations thus paid off. 

4 1814 - 15 . £. j, d. 

Paid Bills of Exchange, drawn on the Court of Directors : 

From Bengal : £. s. d . 

On account Six per cent, loan obligations, dated 30th June 1811 . . 118,830 o o 

— Eight per cent, promissory notes, various dates . . . . 6,747 10 o 

— Decennial loan obligations of 1st January 1803 .. .. * 1,000 o o 

— Treasury notes, issued under Resolution of Governor-general 

in Council, of 15th July 1813 57,646 4 5 

184,223 14 5 

From Madras : 

On account Eight per cent, promissory notes .. .. .. .. 9,751 *3 10 

— Second eight per cent, loun ditto . . . . . . . . 2,425 o o 

— Third eight per cent, ditto . . . . . . . . . . 425 o o 

— Principal of second ten per cent, ditto, of 1805-6 .. $487 9 11 

14,089 3 r, 

From Bombay : 

On account eight per cent, promissory notes 22,787 10 o 

221,100 8 2 

Payment made in advance, on account of promissory notes issued by the Bengal Govern- 
ment to the Prize Agents for the Captors of Java, bearing interest at Calcutta . . 166,250 o o 

£ 387,350 8 2 

1815 - 16 . 


Paid Bills of Exchange drawn on the Court : 

From Bengal : 

On account six per cent, loan obligations, dated 30th June 1811.. . . . . . . 238,998 6 8 

Balance of bills drawn from Bengal, on account the promissory notes issued to the Prize 
Agents for the Captors of Java, after deducting the advance made on this account in 
the preceding year ; as also the amount included in the bills for interest . . . . 87,546 6 10 

£326,544 13 6 

1816 - 17 . 


Paid Bills of Exchange drawn on the Court : 

From Bengal : 

On account Treasuiy Notes, issued under Resolution of Governor-General in Council 


of 15th July 1813 ■ 3>934 3 7 

From Madras: 

On account second 10 percent, loan promissory notes, of 1805-6 476 17 6 


£4,411 1 1 


Memorandum . — The above totals differ from the sums inserted in the Annual Account* of Receipts and Payments under the like 
heads, in consequence of some of the bills Irom India having been drawn including both principal and interest. The payments have 
been correctly adjusted to their several head*, from material* received since the periods of making up the respective Annual Accounts. 

(Errors excepted) 

(Signed) C. CARTWRIGHT, 

« Acc. Gen.* 


East-lndia House, 
5th August 1818. 
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-(Appendix 7, in No. 19.) 


SPECIFICATION of the Sums appropriated in the Years 1814-15, 1815&6* and 
1816-17, to the Reduction of the Home Bond DrBT. * 


II. / 
Appi.njhx, 
No. 19. 

u rtwutri 


Approbation nf 
the Surplus PiotiN 
of the L*ut It dm 
C ompai ) 






Bonds 

Paid in on 
Sales. 

Bonds 

Paid off. 

Bonds 
Bought up* 

IOIAL. 

' 





£ 

. £. 

* 

£ 

1814*15 

• • » • 

•• 


13.300 

100,000 

() tt ,200 

209,300 

181 >1(1 

• • * • 


•• 

276,700 

— 

136,300 

413,000 

l8ib-l7 

.. * . 

•• 

• • 

5,800 

— 

— 

5.800 




£ 

295,800 

100,000 

«32,50O 

628,300 


llu Bonds paid in on Sale* and bought up, as expressed in the above Statement, have not 
bet n tana lied, but are held to be re-issuable 

r l lit Bonds stated to be puid off, have been cancelled . 


(triors excepted) 

Cf«t Indu House, 

<“,tli VuguM 1 8 1 b 


(Signed) C 1 I AllLCS CAU rWltlGII T 

Act Gen 


u 3 D 
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Appropriation of * (Appendix 8, in No, 

the SiiTpIls Profits 

of* the East- India A SPECIFICATION of the Particulars of the Payments on account of Charges of 
C ompany. Merchandize, from 1st May 1814 to 1st May 1815. 


Tradesmen’s Bills for Expenses of the East-lndia House, Repairs, Taxes, Coals, 

Candles, &c, (one-half) . . . . 

Law Charges, incurred in respect to Commercial matters . . • • 

Commercial Annuities and Pensions . • . . • . . . . . 

Directors' Gratuities (one-half) . . • . . . . . • . • 

Proportion of Salaries and Allowances to Officers of the House and Warehouses, 
chargeable to the Commercial Branch, according to the principle established 
for each office in the Plan of Accounts approved by the Board of Commis- 
sioners . . . . . . . . . . . . „ . t . 

Subscriptions to Charities and on public occasions (one-half) . . . . . 

Extra Clerks (one-third) . . 

East-lndia College, chargeable to the Commercial Branch in the proportion that 
the number of Servants ubroad employed in that Branch bears to the whole 
number of Servants in the India and China Establishments 

Expresses and Ships’ Packets . . . . ,, . . . . •« 

Outfit of Company’s Sloops 

Books, Maps, Prints, Charts, &c. (one-half) 

Advances on account of Organzine Silk and other Goods . . 

Building and Repairs of Company’s Hoy9 . . 

Royal East-lndia Volunteer Regiments (one-half) .. . . .. .. 5,819 3 3 

Supercargoes* Commission .. .. .. .. .. .. .. .. 84,113 1^ 3 

Fees to King’s Officers, and Expense of Entries at Custom-House . . . . 3.059 13 

Tradesmens Bills for the Warehouses . . . . . . . . , . . . 43,928 3 

Rents, Wharfage, &c. landing Goods 
Examining Surgeons and Surgeons' Mates (one-half) 

Stamps, including Stamps for Transfers 
Convoying Company’s Ships . . 

Labourers' Wages 

Cartage 

Taxes for the Warehouses 

Pensions paid to Labourers by Warehouse-keepers 

Hoyage and Lighterage 

Inspectors, Surveyors of Shipping, &c. &c. 


£. 

s. 

d. 

17,360 

16 

6 

1,917 

2 

2 

10,14s 

11 

0 

4,341 

15 

7 

60,9s s 

18 

-+» 

CO 

43i 

0 

0 

6,110 

6 

3 

1,279 

0 

0 

724 

11 

5 

4,073 

15 

3 

99° 

7 

1 

15,879 

4 

11 

3,527 

10 

8 


5 
7 

12 8 


2 

o 


Sundry miscellaneous Disbursements of Officers of the House and Warehouse- 
keepers, of a Commercial nature . . . . • r 


6,499 
105 o 
465 11 
3*045 o 
170,415 9 9. 
10,408 18 “i 
n, 53 i 6 10 
4,782 9 o 
5,394 is a 
10,404 1 o 

n,949 4 3 




Carried forward 


^,529 o 9 
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£• J. 

Brought forward . . 490,529 o 


** 

Making up Deficiencies o r Laborers Fund 2,648 15 

Journeys of Directors, visiting Ships, &c* . . . . . . . . . . . . 414 10 

Gratuities to sundry Persons for present Relief . . . . • . . . . 77 19 

Gratuities to sundry Persons for Commercial Purposes, Sums not exceeding <4 
£600 each i,p2cf 5 

Gratuities to Officers and Seamen of Company’s Ships, for their Conduct when 

attacked by an Enemy .. .. .. . .. . . .. 301 19 

Stationery, for Home Consumption (one-half) . • • • . . , , , . 3,741 15 

Building and Repairs to Caravans ,, . . .. . . 2,378 11 

interest on Loans .. . . , . . . .. . . .. . . . . 26,807 12 

Printing Tea-Brokers* Books . . . . 1,300 o 

Disbursements Agents at Outports . . . . .« .. . . .. 1,248 17 

Protection to Seamen .. , . . . .. .. . . . . . . 30 13 

East-India Dock Company . . . . 8,380 6 

Purchase of Dollars to replace those stolen from Captain Hughes, of the “Bridge- 
water” . . m . . . . . . - . . - . . 256 17 

London Dock Company . . • • . . . . . . . . . . 1,173 8 

Passage to India and China of Commercial Servants • . 205 o 

Expenses on account of Shipment of Bullion . . . . . . . . . . 24 16 


540,549 10 


RECEIPTS 

£. s. d. 

Old Goods sold . . . . . . . . . * . . . . 4,066 13 7 

Warehouse Rent 55*287 2 3^ 

Interest 3 per Cent. Bank Reduced Annuities • . . • 207 4 8 

Porchcr and Co., for Twine supplied to the Lowjee Family . . 7868 

Discount on Bonds bought up 9 deducting Commission . . 1000 

Greenwich Hospital .. . . .. .. .. .. 9 *9 9 

Imprest received from Sureties of Run-Men 750 13 1 

Charges on Goods not brought to Sale 717 3 9 

Charges on the Baggage of Passengers 1,592 10 o 

Buildings . . . . • • - . • . . . • • • • 2,054 5 5 

Balances in hands of Warehouse-keepers and Officers of the 
House, less on the 1st March 1815 than on 1st March 
1814 10,838 1 11J 

Warehouse Rent, charged Proprietors of Goods in Private 
Trade Accounts •• *• .. •• 1 5*347 14 1 

Ship-Books, &c. charged Owners in Freight Accounts . . 480 11 11 

9 i *440 7 
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continued. 

6 

Appropriation of 
the Surplus Profits 


of the East-India 

9 

Compati) 


6 


6 

10 

5 

6 
o 

3 

6 

5 

2 

3 
o 

6 




Amount of Charges General, carried forward . . . . £449,109 3 8 



II. 388 APPENDIX to REPO^T sqom SELECT COMMITTEE. 

Afvkndix, 

No. 19 . £. t. d. 

continued. Amount of Charge! General, brought fonjrerd .. .. 449,109 3 8 

Appropriation of Add, The following Suma included in the Amount of Conat^fcial Charges 
the Surplm Profits General, contained in the Account of Receipts and Payme&tP since earned 
of the Gast-India to different hetids of Expenditure : 


P° Amount paid by the Company's Husband and Paymaster, on 

account JP! Outfit of Ships, Ac., carried to freight and 
Demorog^v 


Amount paid by the Company’s Husband, for Duties on Exports 
carried to Customs 

Amount short, carried to the Political Charges General, in the 
various Disbursements of the Officers of the House 


jC* s. d. 
14,138 10 1 

13,003 7 0 

1,049 iy 1 


28,185 14 a 


Amount of Commercial Charges General in Annual) 

Account of Rbceipts and Payments, from 1st May > £477,294 17 10 
1814 to let May 1815 


East-India House, 
5th August 1818. 


(Errors excepted) ' 

(Signed) CHARLES CARTWRIGHT, 

Acc. Gen. 


(Appendix 9» in No. 19.) 

A SPECIFICATION of the Particulars of the Payments on Account of Charges of 
Merchandize, from 1st May 1815 to 1st May 1816. 


Tradesmen’s Bills, for the Expenses of the East-India House, Repairs, Taxes, £. s. d. 
Coals, Candles, Ac. (one-half) 13,963 4 4 

Law Charges, incurred in respect to Commercial matters .. .. .. 1,510 10 2 

Commercial Annuities and Pensions .. .. , . .. .. .. 13,678 2 5 

Directors’ Gratuities (one-half) 3,761 15 6 

Proportion of Salaries and Allowances to Officers of the House and Warehouse*, - 
chargeable to the Commercial Branch, according to the principle established * 
for each office in the Plan of Accounts approved by the Board of Commis- 
sioners 77,330 19 o 

Royal East-India Volunteer Regiments (one-half) 346 7 7 

Passage to India and China of Commercial Servants . 40 o o 

Subscriptions to Charities, and on public occasions (one-half) . . .. . . 3,009 7 6 

Extra Clerks (onc-third) .. .. .. .. 6,648 10 2 


Carried forward . . . . £120,188 16 8 
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£. *. rf. 

f' Brought forward .. . . 120,188 16 8 

East-India College, chargeable# tSie Commercial Branch, in the proportion that 
the number of Servants abroad employed in that Branch bears to the whole 
number of Servants in the Indian and Chinese Establishments •• . . 1,944 o o 

Expresses and Ships' Packets ^31 15 6 

Adjustment of Indian Accounts and Payments on account of India . . • . 5*938 10 10 

Outfit of Company’s Sloops .. . . .. .. .. .... . . . 5,805 9 4 

Books, Maps, Prints, Charts, Ac. (one-half) .. .. .. .. .. 1,487 14 o 

Advances on account of Organzine Silk and other Goods • . •• •• 29,137 1 10 

Building and Repairs of Company’s Hoys . • . . ... • • • • 3,857 3 6 

Supercargoes’ Commission . . .. .. .. .. . . . . . . 80,929 15 10 

Fees to King's Officers and Expense of Entries at Custom-House . . 2,580 18 8f 

Tradesmen's Bills for idle Warehouses • . . . .% . . • . . . 37,471 1 3 

Rents, Wharfage, Ac. landing Goods .. .. . . . . .. .. 4,597 16 4’ 

Examining Surgeons and Surgeon's Mates (one*-half ) .. 21000 

Stamps, including Stamps for Transfers .. . . .. . . .. . . 2,079 19 6 

Convoying Company’s Ships . . .. .. . . .. . . . . 2,730 o o 

Buildings 30.552 11 6 

Labourers’ Wages 173,605 15 7 

Cartage 10,961 10 34. 

Taxes for the Warehouses .. .. •• . • .. .. .. 11,130 711 

Pensions paid to Labourers by Warehouse-keepers . . . . . . . . 4,527 15 6 

Hoyage and Lighterage 5,342 o o 

Inspectors, Surveyors of Shipping, Ac. Ac. • . . . . . . . . . 7,753 1 6 

Sundry miscellaneous Disbursements of the Officers of the House and Warehouse- 
keepers, of a Commercial nature .. .. .. .. .. .. . . 1,720 11 

Making up Deficiencies of Labourer's Fund •• .. .. .. . . 2,878 7 2 

Journies of Directors, visiting Ships, &c. .. .. .. .. 176116 

Gratuities to sundry Persons for present Relief .. . . .. .. .. 277 12 o 

Gratuities to sundry Persons for Commercial Services, Sums not exceeding £600 

each .. .. . . . . . . . , . . . . , . .. 420 o o 

Gratuities to Officers and Seamen of Company's Ships, for their Conduct when 
attacked by an Enemy .. .. .. . . .. . . . . . . 181 00 

Stationery, for Home Consumption (one-half) .. .. .. . . . . 4,041 10 o 

Buildings and Repairs to Caravans •• . . . . . . . . . . 3,715 11 7 

Printing Tea-Brokers' Books .. .. .. . . . . .. . . 1,000 o o 

Disbursements of Agents at Outports .. .. . . . . . . .. 1,489 8 o 

East-India Dock Company .. .. .. .. .. . . . . . . 14,911 o 6 

Salvage .. 2,285 4 2 

London Dock Company . . .. .. 4,154 17 4 

Expenses on account of Shipment of Bullion . . . . . . . . .v 314 13 7 

Duty on Saltpetre delivered to the Board of Ordnance . . . . . . . . 477 8 o 

Protections to Seamen .. . . 2166 


II. r. 

Appendix, 
No. 19. 

cuniini*6ti. 


Appropriation of 
the Surplus Profits 
of the East-India 
( ompany . 




Carried forward 


•• £533.609 17 9 
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APPENDIX to REPORT fb s om SELECT COMMITTEE. 

£. 3 . 

Brought forward .. .. 563,609 17 


Appropriation of RECEIPT^: 

the Surplus Profits £. s. d. 

of the East-lndia Old Goods sold .. .. . . . • .. . . . * 2,682 4 8 

Company. Warehouseman t . 24,500 10 8 

Discount, deducting Commission on bonds bought up . . . . 183 1 1 o 

Charles Cartwright, in trust, to await future disposal . . . . 350 o o 

Greenwich Hospital 9 12 9 

Imprest received from Sureties of Run-Men 15 16 3 

Received of Owners of Ships, for Ledgers of Wages . . • . 1620 

Charges on the Baggage of Passengers . . . . . . . . 1,403 o o 

Ship Books, Stc. charged Owners, in Freight Accounts . • 1,830 o o 

Warehouse Rents, charged Proprietors of'Goods in Private Trade 
Accounts 43*737 10 4. 


Balance in hands of Warehouse-keepers and Officersof the House, 

lesson the 1st May 1816 than on the 1st May 1815 . . ## 2,249 10 8 

76*977 


Amount of Charges Merchandize 


£486,631 19 


d. 

9 


4 


Deduct, 

Amount paid by Company’s Husband and Paymaster, for Outfit 
of Sloops, &Cn, carried in Account of Receipts and Payments 
to Freight and Demorage, but which ought to have remained 
a Charge of Merchandize .. 1*497 5 6 

Expense of the Stationery Warehouse, carried in Account of 
Receipts and Payments to C ommercial Exports, but which 
has subsequently been carried to the Account of the Political 
Branch . . * . . . .. . . .. .. 491 o o 

1,988 5 6 


£484,643 13 11 

Add, 

The following Sums included in the Amount of Commercial Charges General, 
in the Account of Receipts and Payments, since carried to different Heads 
of Expenditure : 

Amount short, carried to Political Charges General, in the 
various Disbursements of Officers of the House . . , . 1,679 14 1 

Amount paid on account of the Fee Fund, carried by mistake 

to Charges General . . . . . . . . . . . . 700 0 0 

Amount of Duty on Exports paid by Company's Husband, 
carried to Customs •« . . . . .. , . .. 430 

2*383 17 1 


Amount of Cotnmercial Charges General in Annual Account) 
of Receipts arid Payments, from 1st May 1815 to 1st May > £487,017 n o 
1816 * j 


(Errors excepted) '* 

East India House, (Signed) CHARLES CARTWRIGHT, 

5th August 1818. A< Acc. Gen. 
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(Appendix 10, in No* 19.) 


A SPECIFICATION of the Particulars of the Payments on Account of Charges of 
Merchandize, from 1st May 1816 to 1st May 1817 . 

Tradesmen's Bills for Expenses of the East-lndia House, Repairs, Taxes, Coals, £. s. d. 


Candles, Stcs (one-half) . • . . • . . . . . . . . . 15,326 7 o 

Law Charges, incurred in respect to Commercial matters . . . . 2,805 1211 

Commercial AnKbities and Pensions .. .. . . .. .. 14,311 o 1 

Directors' Gratuities (one-half) 3,836 19 7 


Proportion of Salaries, &c. Allowances '"to Officers of the House and Ware- 
houses, chargeable to the Commercial Branch, according to the principle 
established for each Office in the plan of Accounts approved by the Board 


of Commissioners 70,890 8 9 

Subscriptions to Charities, and on public occasions (one-half) 907 13 o 

Extra clerks (one-third) . . . . . . . . . . . . . . . . 6,161 l 10 

East-lndia College chargeable to the Commercial Branch,%i the proportion that 
the number of Servants abroad employed in that Branch bears to the whole 
number of Servants in the Indian and China establishments . . . . . . 1,458 o o 

Expresses and Ship’s Packets . . . . . . . . . . . . . . 251 17 a 

Adjustment of Indian Accounts and Payments on account of India . . 2,099 o 10 

Outfit of Company’s Sloops . . . • . . . . . . . . . . 2,823 6 6 

Books, Maps, Prints, Charts, &c. (one-half) 1,390 10 8 

Advances on Account of the preparation of Goods for Sale . . . . . . 7,599 10 10 

Repairs of Company's Hoys 4,284 11 8 

Supercargoes’ Commission .. . . .. .. 91,583 n J<> 

Fees to King's Officers and expenses of entries at the Custom-House . . . . 2,281 1 g£ 

Tradesmen's Bills for the Warehouses 48,525 3 1 

Rents, Wharfage, &c. &c. and landing Goods 5,740 a 7 

Examining Surgeons and Surgeons’ Mates (one-half ) . . .. 273 o o 

Convoying Company’s Ships 5?5 ° ° 

Buildings . . . . . • 9>783 4 0 

Labourers' Wages . 157,440 o 

Cartage .. 10,78015 5 


Carried forward 


• • 


461,078 0 3 
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5,aa8' 

5.351 


8,385 13 

1,35® 6 
2,220 12 
50 5 


£. 

Brought forward v .. .. 461,078 

Taxes for the Warehouses . . 9,397 

Pensions paid to Labourers by Warehouse-keepers . . . . . . #t 

Hoy age and Lighterage 

Inspectors, purveyors of Shipping, &c. &c. 

Sundry Miscellaneous Disbursements of Officers of the House and Warehouse- 
keepers, of a Commercial nature 
Making up deficiencies of Labourers’ Fund 
Gratuities to sundry Persons; for present Relief . . 

Gratuities to sundry Persons, for Commercial services, sums not exceeding 
£600 each • . 

Gratuities to Officers and Seamen of Company’s Ships for their conduct when 
attacked by an Enemy .. .. 9 .. . . .. .. . . ... 

Stationery for Home consumption (one-half) . . . • 

East-India Dock Company .. . . .. • . .. .. .. .. 19,284 3 

Building and Repairs, &c. to Caravans . . . . . . . . : ** . . 2,438 17 

London Dock Company . . . . 

Printing Tea-brokers’ Books 

Disbursements of Agents at Out-ports .. . . 

China Embassy 

Expenses on Account of Shipment of Bullion 

Unclaimed Prize-money, which in former Years has been deducted from the 


t 

RECEIPTS, 


Old Goods sold . . • • 

Warehouse Rent . . . . # . 

Royal East-India Volunteer Regiments . . 

Stamps, including Stamps for Transfers . . 

Received of Owners of Ships, for Ledgers of Wages 
Imprest received from Sureties of Run-meri 
Greenwich Hospital 

Warehouse Charges on the Baggage of Paasengc rs 
Warehouse Rent, charged Proprietors of Goods in Private-Trade 

Accounts • . . . 

Ships’ Books, & c. charged Owners on freight Account 
Balance in hands of Warehouse-keepers arid Officers of the 
House, lesson 1st May 1817 than on 1st May 181$ 


carried 

• • ■ 

to 

the 

a • 

£. 

s . 

d . 

1,891 

7 

n 

16,889 

11 

74 

257 

0 

4 

818 

10 

4 

23 

12 

6 

17 

8 

1 

8 

16 

0 

1,772 

10 

0 

33,406 

17 

8 

2,391 

0 

0 

1,408 

16 

4 * 


mJtO&m. 


d. 

3 

6* 

6 

6 

51 

3i 

6 


1,380 5 o 


130 o 

3.959 J2 


6,188 4 
1,000 o 
940 12 
14 14 
240 12 


() 

9 

r> 

y 

o 

0 

8 

o 

o 


£534*203 o tfj 


3,885 10 fit 


Amount of Charges of Merchandize, carried forward 


£475,317 9 h 
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£• s. d* 

Brought forward 475 » 3*7 9 8 


Deduct, 

The Amount deducted from Charges General, in Account of £. s. d. 

Receipts and Payments, for Adjustments of former Years . . 29,5241 17 1 

Amount paid by the Company’s Husband and Paymaster for 
outfit of Sloops, See. carried in Account of Receipts and Pay- 
ments to Freight and Demorage, but which ought to have 
remained a charge of Merchandize . . ». 2,815 V 7 6 

32,057 4 7 


Add, 

The following Sums included in the Amount of Commercial Charges Gene- 
ral, in the Account of Receipts and Payments, since carried to different 
Heads of Expenditure ; 


443,260 


5 


1 


Amount short, carried to Political Charges General in the 
various Disbursements of Officers of the House 1,393 13 8 

Amount paid by Paymaster, on Account of Poplar Fund, 
carried to that Head . . 61 36 

Amount of Duties on Exports, Ac. paid by the Company's 
Husband, carried to Customs 531 6 6 

i ,9 8 6 3 8 


Amount of Commercial Charges General in Annual Account of Re- 7 * 6 

ceipts and Payments, from 1st May 181610 1st May 1817 .. 3 44 °* 4 9 


East -India House, 
5th August 181 8. 


(Errors excepted) 

(Signed) CHARLES CARTWRIGHT, 

Acc. Gen. 
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APPENDIX, No. 20. 


CORRESPONDENCE, &c. relating to the RATES of EXCHANGE at which the 
Currencies of India are converted into Sterling, in the Account between the Tbukhoiual 
and Commercial Branches of the Affairs of the East- India Company. 


LIST. 


Page 


Extract from Paper of Observations by the Board ; 

34 February 1814 39O 

Letter from James Cobb, Esq. to T. P. Courtenay, 

Esq. ; 4 June 1814 ibid 

Enclosure— Extract from Report of the Committee 
of Accounts. 13 April 1814 •• 397 

Extract Letter from T. P. Courtenay, Esq. to James 

Cobb. Esq. ; 30 June 1814 398 

Extract Plan for keeping and arranging the Books 
of Account of the East- India Company in 

England 400 

Letter from James Cobb, Esq. to T. P Courtenay, 

Esq. ; 16 May 1815 ibid. 

Enclosure, No. 1. — Report of the Committee of Ac- 
counts; is May 1815 401 

Enclosure, No. 2 .—Extract Memorandum on the 
Valuation of the Indian Monies m Account • . ibid. 
Letter from T. P. Courtenay, Esq to James Cobb, 

Esq.; 3 August 1815 402 

— from Joseph Dart, Esq to T. P. Courtenay, Esq ; 

17 July 1816 404 

Enclosure, No. 1.— Report of the Committee of Cor- 
respondency loApril 1816 405 

Enclosure, No. a. — Paper of Observations on Mr. 
Courtenay's Letter of the 3 August 1815 .. ibid. 


Page 

Letter from T. P. Courtenay, Esq. to James Cobb, 
Esq.; 15 August l8ib 

— from Joseph Dart, Esq. to T.P. Courtenay, Esq.; 

15 Jamuny 1624 ibid 

— from T. P. Courtenay, Esq. to Joseph Dart, Esq. ; 

18 February 1824 413 

— from Joseph Dart, Esq. to T. P. Courtenay, Esq. ; 

18 March 1824 414 

— from T. P. Courtenay, Esq. to Joseph Dart, Esq. ; 

6 August 1824 .417 

— from Joseph Dart, Esq. to T.P. Courtenay, Esq. , 

14 October 1824 ibid. 

Enclosure— Protest of the Court qf Directors . . 418 

Extract Letter from the Right Hon. Lord Ellenbo- 
rough to the Chairman and Deputy Chairman of 
the East«India Compavty 5 13 October 1829 .. ibid. 

— from the Chairman and Deputy Chairman of the 

East- India Company to the Right H011. Lord 
Ellenborough $ 1 a November 1829 .. .. 419 

— from the Right lion. Lord Ellenborough to the 

Chairman and Deputy Chairman of the East- 
India Company ; 8 January 1830 . . . . ibid. 

— from the Chairman and Deputy Chairman of the 

East- India Company to the Right Hon. Lord 
Ellenborough ; 1 1 February 1830 . . . . 420 


Extract from Paver q* Observations by the Board ; dated 24 February 1814. 

u The Board conceive It proper to come to an understanding on a very material point, 
which is not adverted to in the Suggestions, namely, the rate of exchange at which the 
payment in India is to be credited/’ 


LETTER from Jambs Cobb, Esq, to T. P. Courtenay, Esq. j dated at the East-Iodia 

House, 4th June 1814. 


Sir: 

In obedience to the commands of the Court of Directors of the East-India Company, 
I herewith transmit copy of a Report from the Committee of Accounts, dated the 13th 
April last 5 being the substance of a reply to the observations of the Right Honourable 
the Board of Commissioners on the former Report from the Committee of Accounts, 
relating to the separation of Indian accounts, under the Act of the 53d of his present 
Majesty. 

I have, &c. u 

(Signed) £ CoaBfSeeretary, 
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(Enclosure.) 

Extract from tbc REPORT of the Committee or Accocnts j dated 13th April 1814. 

The rate of exchange at which the amount of the several before-mentioned transac- 
tions shall be converted into the currencies of India will now be considered. 

The rates heretofore used for reducing the Indian monies into sterling, have been 
so various and so little correspondent to the relative intrinsic values of the ttmi* ex- 
changed, as to produce neither accuracy in the results nor uniformity iu the several 
accounts and statements. 


Al'CEMHX, 
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As accuracy and uniformity are of primary importance in all the accounts and state- 
ments a inch the late Act of Parliament requires to show the future progress of tiie Com- 
pany’s affairs, it is submitted< that the Indian monies be reduced into sterling in the 
Company’s books, statements, and accounts at borne, from and after the 30th April 1814, 
according to the intrinsic value of such monies when compared with the Mint price of 
the lawful currency of this kingdom, and that the sterling money of all supplies, &c. 
from England to India be reduced iu the Indian books, statements, and account-, from the 
9ame period into the Indian monies, according to the same rule. 

This procedure will certainly produce uniformity of statements, and that it will also 
produce accuracy of result, is presumed from the following considerations. 

In this country every calculation of value and price, whether by comparison or other- 
wise, is referrible to the legal coin of the realm. The arguments and conclusions used 
by the parties in the recent discussion respecting the bullion question, however opposite, 
proceeded upon the Mint price of bullion, as the datum of all their calculations. 

Jf it may then be considered, notwithstanding the derangement which has been pro- 
duced by the stoppage of cash issues at the Bank, ' and by the great and unprecedented 
rise in the price of bullion, that the Mint price of bullion lias been the only basis of every 
calculation respecting prices and comparative value, it may surely be presumed that the 
Mint price should undoubtedly be the basis for valuing the Indian monies in all matters of 
account and statement between England and India. 

If in England the public revenue and all private concerns are referrible to the coin of 
the realm at the Mint price, that is at £3. 17*. 10, d. per ounce for standard gold, and 
5*. 2d. per ounce for standard silver, and on this principle the value in the Indian monies 
should be found, of all supplies from England to India, it may be presumed that as the 
public revenue and all private concerns iu India are referrible to the currency established 
by the Company’s regulations, that the value of the supplies from India to England and 
China should be found in a similar manner, which is by reducing the Indian monies iuto 
sterling, according to the fine metal contained in these monies, and the English legal 
currency respectively. 


During the period of the late Charter, that is, from the year 1793, the current rupee 
of Bengal has been considered as 16 jwr cent, less valuable than the sicca rupee, and 
at thut rate the sicca rupee has been reduced iu ail the public accounts drawn up at 
this house. 


The sicca rupee, by the Bengal Regulations, contains of fine silver troy grains 175*927, 
and according to the English Mint value of fie. 2d. for 444 grains fine silver, the intrinsic 
value of the sioea rupee is 2s. 0*566 d. At this rate the value of the current rupee is 
le. 9*1774. Of late years the current rupee has been calculated as equal to 2s. in the 
fiictory accounts, ami in the accounts of profit and loss ; and as equal to 2s. 3d. iu the 
account of stock per computation. 

Now the consequence of this over-valuation of the current rupee, that is the difference 
between Is. 9*1774* and 2s, has been the giving a false view, not only of the statement 
of account between England and India, but also a statement equally false of the profit 
and loss on goods exported to India, and of goods imported from India. 

If, 
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1,1 

If, for example", £IOOshould be invested in metals, and charged at 2s. the current 
rupee, the article of metals in the 'Indian books would, be debited for 1,000 current 
rupees, and ofcottrse the «ale proceeds beyond that sum would be considered profit ; but 
if the cost of the metals had been reduced' into current rupees, according to the intrinsic 
valuAof jhejdcca rupee, or Is. 9*177^ the current rupee, the account' in the Indian books 
would have been debited for 1,133 current rupees, and of course the sale proceeds must 
have read beyond that sum before any profit could be stated on the sale of the article 
in question ; so, on the same principle, any article of Indian produce invoiced at 1,000 
current rupees would stand charged in the home accounts with the prime cost of £100, 
and of course the article must sell beyond that sum before any profit could be stated 
thereon; but if the piftme cost in the English accounts had been calculated according to 
the intrinsic value of sicca rupees, or Is. 9*177d. the current rupee; the article in the 
home accounts would have been charged with £88. 4s. 9 d. as its prime cost, aud of course 
a lesser sale value would show a profit thereon greater than appears according to the 
practice which has hitherto prevailed. 


From this it is apparent, that by departing from the real par value of the Indian and 
English currencies in the accounts and statements, and substituting an arbitrary or ima- 
ginary value, all the Company's exports, as well as their imports, have suffered a corres- 
ponding diminution in all the statements furnished from time to time. The evil of this 
procedure has been twofold ; for, first, the exports have been charged less for prime cost 
in the Indian books than they should have been charged, which has showifb profit where 
there was none ; and, second, the imports have been charged more for prime cost in the 
home accounts than they should have been charged, which has shown a loss where there 
might have been a profit. 

To obviate this in future, it is submitted, that instead of continuing the present arbi-' 
trary valuation of the Indian monies, the real par value should he taken in. ail the future 
statements, which is as follows : Sicca rupee 2s. 0*566 d., Arcot rupee Is. li*247<f., Bom- 
bay rupee Is. 11004d. 

The Arcot rupee is stated for the Madras accounts, because it appears by a late com- 
munication from the Governor and Council of Fort St. George,* that the silver money 
is intended to tukc place of the gold in all the accounts and statements of thut pre- 
sidency. 


Extract LETTER from T. P. Coubtknay, Esq. to James Cobb, Esq. ; 
dated India Board, 30lh June 1814. 


Sir s 

I have the honour to acknowledge the receipt of your letter of the 4th instant, trans- 
mitting, by order of tlie Court of Directors of the East. India Company, copy of a Report 
from the Committee of Accounts, dated the 13th April last, being the substance of a 
reply to the observation of the Right Honourable the Board of Commissioners on the 
former Report from the Committee of Accounts, relating to the separation of Indian 
accounts, under the Act of the 53d of his present Majesty. 

Having brought .the said Report under the consideration of the, Board ofCom mis- 
sioned, I am instructed to .communicate to you, for the information of the CouiH of Di- 
rectors. the decision they have thought, proper to pass on the several points brought into 
discussion by the Committee of Accounts as objectionable. 


The 




Revenue Letter from Fort St. George. 5th March 1813, paragraphs 98 to 90, 
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The Rate of Exchange at which the payment of Territorial Charges % England should 

be^on verted into Indian Cnrrency t 

This very essential point not having been distinctly brought forward in the first 
Report transmitted by the Coyrt, the Board, thinking it necessary to come to a right 
understanding on the subjecf^calied the attention of the Court to it in the paper ^ob- 
servations accompanying my letter, before adverted to. Tbe proposition now transmitted 
in reply has been examined by the Board with all the deliberation so highly Important 
and extremely delicate a point requires, being fully impressed by tbe reflection that it is 
not merely a matter of account, but involves likewise considerations of policy, prudence, 
and consistency. The Board most fully admit the propriety ol$j h£' position laid dowu 
by the Court, that with a view to show the future progress dYne affairs of the Com- 
pany, accuracy and uniformity are of primary importance in all the accounts and 
statements which the late Act requires; and they are of opinion that the rate of 
exchange between the sterling money and the Indian currencies should be definitively 
fixed upon one uniform principle, because leaving the determination of t to be governed 
by the fluctuations of the times would be productive of confusion, irregularity, and 
iuconveuience. 
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Whatever opinion the Board may form as to the accuracy of the valuation of the 
Indian currencies in the accounts hitherto made up, and whatever weight might be 
supposed to attach to the reasonings now urged by the Court in support of their 
proposition to*huve recourse to a calculation according to the intrinsic value of the 
several coins, estimated at the Mint prices of Great Britain, it is conceived that the 
present occasion is tbe most unseasonable and unpropitious for the trial of such an 
experiment, as very injurious consequences may be apprehended to result from it in 
various ways. 

The Board do not judge it necessary to enter upou u discussion of the accuracy of the 
calculation on the data assumed by the Court, which will involve questions of political 
economy of a very intricate nature; but it is the opinion of the Board, that it would be 
neither wise to apply the rate resulting from that calculation to the purpose now iu view, 
nor to use the rate which would result from the calculation on the actual market . price 
of the precious metals, and much less the rate according to the current exchanges of 
the clay, but that it will be far more eligible, on every consideration, to continue the rate 
of exchange that has generally obtained and been sanctioned by the usage of Parliament, 
as well in fixing of salaries and in the settlement of accounts between the Public and the 
Company, as in the accounts that have annually been presented to, or brought to the view 
of Parliament for a long series of years. 

The rate so used has been as follows ; 2s. the current rupee ; 8s. the pagoda ; 2s. 3d. 
the Bombay rupee. 

It should be udded that the Court, in their Commercial Letter to Bengal of the 9th 
February last, para. 9 have directed the invoices of the stores exported to India (which 
stores are stated to form part 6 t the Territorial disbursements in London) to be carried 
to account in the books at these rates; and in another commerrial letter to India by the 
ships last despatched, the amount > of Indian currency has been converted into sterling 
upon the same calculation. 

From all these considerations, the Board have thought proper to determine that this 
rate of exchange, which may be considered as a medium rate, be used in the conversion 
of the Territorial payments in England into Indian currency. 
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No. 20. Extract of PLAN fjpr keeping* aud arranging the Books op Account of the East- India 
cflMiwwrf. Company in England ; that the said Books shall contain and exhibit the Accouuts of the 

n • n 7p" Territorial and Political Departments separately and distinctly from such as appertain 
hptmLn Territorial *° or are connected with the Commercial Branch of their Affairs. Submitted by the 

and Commercial Court of Directors of the said Company to the Board of Commissioners for the Affairs 

Branches. °f fodia for their approbation, in conformity to the provltibns of die Act of the 53d of 

the King, c. 155, s. 64, together with the Alterations, Amendments, and Additions 
maeby the said Board, in the manner also provided in the said Act. 

Suggestion s. Remarks , Alterations, Sfc. 

4. That an account he opened in the Approved, on the assumption that it is 
ledger under the head of *' Territorial Ac- combined with such arrangements of detail 
count, 1 ’ which will contain on the debit side as shall enable the Company from time to 
the amouut of all payments made in Eng- time to furnish such distinct accounts re- 
land ou that account, and on the credit lating to the several branches of the Political 
side the payment by India of these advances. Department, both as to debts and assets, 
either by issues to the Commercial Boards and receipt and expenditure, as are or may 
in India or by any other means. be required by Parliament or called for by 

the Board, it being understood that the 
accounts of the payments in England for 
Territorial Charges to be repaid in India, 
according to the provision of the 54th sec- 
tion of the Act of the 53d, will be drawn 
up or calculated from the debit side of this 
general bead ; and as the rate of exchange 
at which the payment in sterling shall be 
converted into Indian currency is not pro- 
vided for in the said Act, the Board deem 
it eligible and proper to determine that the 
exchange shall be at the same rates which 
have obtained and been sanctioned by the 
usage of Parliament, as well in fixing of sa- 
laries, and in the settlement of uccounts 
between the Public and the Company, as in 
the accounts which have aunualiy been pre- 
sented to or brought to the view of Parlia- 
ment for a long series of years, viz. 

2s. the current rupee, calculated at 16 
per cent, less than the sicca rupee. 

8j. the pagoda. 

2s. 3d. the Bombay rupee. 


LETTER from Jambs Cobb, Esq, to T. P. Cocrtbnat, Esq. $ 
dated Ettt>2ndia House, 16th May 1815. 

Sir: 

The Committee of Accounts in their Report to the Court of Directors of the East- 
India Company of the 18th April 1814, recommended that rate?, of exohnnge, founded 
ou the par values of the Indian and English monies, should he adopted in the several 
accouuts and statements of the Company’s affairs after the 30th of the same mouth. 

y 


To 
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To this proposition the Board of Commissioners, in your letter of the 30tb June 1814, 
objected, for the. reasons therein stated ; but as it appears to the Court that the subject is 
still open to discussion, and that it is of the utmost importance to the just and accurate 
statement of the future progress, of the Company’s affairs, that the rates then recom- 
mended should be finally adopted, 1 am directed to submit copy of a Report froiaijthe 
Committee of Accounts ; also^>f a paper therein referred to, prepared on the subject, 
entitled “ Memorandum on tfae. .yehianon of the Indian Monks in Account,” containing 

further reasons for inducing the Board’s adoption of the rates above adverted td. 

■ : ' * 

I have, &c. ,.,&►* . 

(Signed) Jj£etia€oBii, Secretary. 
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REPORT of the Committee *of Accounts. 

The Committee, in their Report to the Court of the 13th April 1814, recommended 
that rates of exchange, founded on the par values of the Indian and English monies, 
should be adopted in the several accounts and statements of the Company’s affairs of 
30th AprM 1844. To this proposition tbe Board of Commissioners for the Affairs of 
India, in tbe letter from their Secretary of the 30th June 1814, objected, for the reasons 
stated in that letter; but as it appears to your Committee that the subject is still open 
to discussion, and that it is of the utmost importance to the jnst and accurate statement 
of the future progress of the Company’s affairs, that the rates recommended in the 
Committee’s Report of the 18th April 1814 before referred to, should be finally adopted ; 
your Committee have read and approved a further paper prepared on the subject, which 
they recommend, if such paper shall meet with the approbation of the Court, be sub- 
mitted to the Right Honourable the Board of Commissioners, as further reasous for 
inducing the adoption of the rates proposed by the Court in April 1814. 

The Committee, therefore, present the paper referred to, intituled ** Memorandum 
on the Valuation of tbe Indian Monies in Account,” to the consideration of the Court. 

East-India House, 12th May 1815. 


(Enclosure No. 2.) 

. Extract MEMORANDUM on the Valuation of the Indian Monies in Account. 

' The Memorandum referred to in the aboveReport isof considerable length, thesubstance 
of the arguments it coutains is comprised in the following concluding observations : 

“ If the Board’s rates are finally adopted, the following nre the consequences which 
are likely to occur First, tbe true par of exchange will be overlooked, and so far from 
the rate charged in the bills for interest, on tbe Indian debt being considered as it really 
is, a political rate, it may be understood as little beyond a fair commercial rale, when by 
the adoption of tbe Board’s rates, the real par may be referred to those rates instead of 
being referred to ttye relative intrinsic values of tbe several coins exchanged. And, 
second, not only Wtfl the Company’s commercial statements experience the deterioration 
before mentioned, but at Ihe same time tbe amount of their gross and net revenues will 
experience an increase in the same ratio; from wliich.it may be contended by those 
who are inimiCafto the Copipany, that as the .commerce appears to be carried on at a 
loss, while the ^fe lncreasihg in amount, it wcjuld become a matter of abso- 

lute necessity to abandon that commerce .altogether, and thus leave tbe realization of 
even the 'surplus revenue to the medium of the private trade. 

it. 3 F 
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“ But if tbe Court’s rates Cor the modification of them in the margin)* are finally 
adopted, the statements of revenue and charges, ami commercial and political inter- 
course) will ha fbrnied on a principle of valuation) which will at ali times show the just 
comparison between Indian and English money, and will exhibit in the profit and lota 
accounts results calculated according to the fixed value? of the coins of England and 
InlM, and thus, by deductions from such values, prove how far the trade carried on by 
the East-India Company is really profitable, and how far that profit extends. 

(i It may be proper also state, in concluding these observations, that, by tbe adoption 
of the Court’s rates, the very important considerations before mentioned will be ac- 
complished, the general principle for the valuation of coins will be preserved, and 
the whole accounts and statements will be drawn up on principles which appear 
perfectly applicable to England and India, the government of both being essentially 
conducted by the 6ame authorities, and each being equally under the controul and 
direction of the same Parliament.” 


LETTER from T. P. Couhtenay, Esq. to James Cobb, Esq.; dated India Board; 

3d August 1815. 

Sir: 

I uavb to acknowledge the receipt of your letter of the 16th May last, transmitting 
copy of a report of the Committee of Accounts of the 12th of tbe same month, together 
with a document intituled, “ Memorandum on the Value of tbe Indian Monies in 
Account,” which document is recommended by the said Committee to be submitted to 
the Board of Commissioners for the Affairs of India, as containing further reasons for the 
adoption of the rates of exchange proposed by the Court of Directors in April 1S14, in 
the several accounts and statements of tbe affaire of the East-India Company after the 
30th of that month, instead of the rates directed by the Board, as signified in my letter 
of the 30th June tallowing. 

I am directed by the Board to request you will state to the Court, that the determina- 
tion thus communicated was not passed without the most deliberate and mature conside- 
ration of the grounds upon which the Court had proposed the conversion of sterling 
money into the Itulian currencies, at the several rates set forth in the Report of tbe 
Committee of Accounts, dated 13th April 1814. 

The representation of the Court against the rates directed by the Board, as detailed in 
the document transmitted at the recommendationof the Committee of Accounts, has since 
been examiued, with all the attention due to a subject which Involves not only the interests 
of the East-India Company, but those of the subjects of the United Empire at large. 


• The rate at S/6, and IS months’ date, deducting $• d. 

the interest, it equal to . • S 4*67 

The Board's rate is S 3 '84 

Difference ... 0 0*19 — or shout 8J percent. 

Value, sicca, in exchange, as above .... t 4*578 

Intrinsic value of sicea 8 0*560 

■ , - 1 

Bifference • 0 400ft— of about 16$ pm cent. 

#• rf. 

Sicca rupee, instead of * • • 2 0*506 8 « 

Ardot rupee I 11247 1 ll| 

Bombay rupee • . * » • . 1 11*004 I 11 ^ 

Tbe modification Ss proposed merely for the convenience of more ready ( 

Sicca rupee . f 

Arcot rupee 1 11} 

Bombay rupee ••••••»• I 11 
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The renewal of the Charter was a transaction in which Parliament and the British 
Government were contracting parties with the Companv ; the only computation of the 
value of the Indian coins referred to in the negotiation Vetvrecn the Company and the 
Public, or submitted to the consideration of Parliament, were those of 2s. the entreat 
rupee, 8s. the pagoda, and 2s. 3d. the Bombay rupee* and the whole arrangement wist 
fee understood to have been concluded, upon an admission of the accuracy for practical 

Q >oses of that valuation, which from long usage, even on the part of the Company, 
become customary. On these principles of calculation adjustments of accounts have 
taken place, and payments have been made by the public to the Company to the extent 
of several millions; atid were they now to be changed, the pnbBe- might claim of the 
Company a revision of the accounts already settled, as well as a correction in all future 
payments. 

A deviation from the continuance of rates so established by usage could not be justi- 
fied but upou the strongest grounds of practical inconvenience; and indeed the Board 
entertain some doubts of their competency to sanction an alteration in a system which, 
for more than twenty years, has been in operation, with the approbation of Parliament, 
and on which the arrangements of the new Charter may be understood to rest. 

Front the earliest times of which the £ast-India Company have any account, the 
valuation of the Indian currencies in sterling money lias been much higher than their 
intrinsic valumcstimated as bullion. This enhanced value of those coins may be attribu- 
table to two causes, which by their joint operation would seem sufficiently to account for 
it ; the one that there has been ulmost constantly a balance of trade in favour of India, 
in consequence of which the course of exchange has been almost uniformly in favour of 
that country, as may be judged from the great import of bullion j the other cause appears 
to be the high seignorage taken in the Indian mint. 

In fact it is evident, that if the coin of any country be rendered by means of seignorage 
of greater value than bullion in the same country, it will preserve a part or the whole of 
this extrinsic and additional value in other countries with which the country in which it 
is coined may have commercial relations, especially if the course of payments be usually 
in favour of the coining country. 

_ Accordingly, in most of the common tables of coin and currency which have been pub- 
lished in the last century, the sicca rupee is rated at 2s. 6 d . ; and in no one of the accounts 
annexed to the memorandum is the rupee and the pagoda rated at a lower value than 
what is adopted by the Bourd, except in one or two cases of the Madras pagoda, the 
latest of which occurs as long ago as the year 1771- 

It is however much less material to inquire, upon abstract principles, what would be 
the proper rates at which to fix the Indian currencies, if the question were now to be 
settled for the first time, than to consider what would be the inconveniencies which 
would arise from adopting the alterations suggested by the Court. 

The calculation of the result of the Company's import trade for the last twenty-eight 
years is stated in an appendage to the memorandum to have been made according to the cus- 
tomary rates adopted by the Board, with the exception of that from Bombay, in wbicli the 
rupee is rated at 2s. 6d. instead of 2s, 3d. On this calculation the profitable out-turn of 
the adventure has been strongly asserted on the part of the Company. Since the passing 
of the Act of the 53d, by which the trade with India was opened to the enterprise of 
private Merchants, the course of exchange for bills between India and London has been 
considerably enhanced. Those ou Calcutta from 2s. 2 id. to 2t. 5 id. the rupee, and on 
London from 2t. 5 id. to 2s. 8£d. at 60 days’ sight, and are liable to a further increase in 
proportion to the demand. The Company in their commercial capacity are already in 
the possession of considerable advantage over the merebaht, independent of the great 
facility and ecurity of the extensive remittance under the arrangements prescribed by 
the Act. Should that remittance be allowed to be made at the rates of exchange con- 
tended for by the Court, the private merchant could not persevere in the competition 

u. 3 F2 without 
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No. 20. without most aerious hazard, and the privilege grantedby Parliament would be rendered 
nugatory, H> i< wn flt procure fund* in India, or remit funds to India by consignment* 
Rate* of Exchange or otherwise, upon any calculation founded on the intripsin price of bullion ; so that, on 
between Territorial Mercantile principle*, pe would in all probability, be, driven from the market, 
and Commercial •Hjbe'Objeotion to the proposition of the Court as U respects the political branch of the 
Branches. concern, sod consequently the practical iaoouvenienee resulting from it, stands upon 
strong grounds. 

The pay of the civil and military service is received in Indian currency, with the full 
understanding of its relative value to sterling, on rates which custom lias rendered 
habitusil. In the civil the customary rate adopted by the Board is repeatedly prescribed 
in Acts of Parliament, and it would be unwise to make an alteration which might prove 
the means of furnishing grounds of claim to compensation. 

The advantage stated by the Court to be derived by the Customs does not require 
further remark, than that the rate of exchange at which the' sterling money of the in- 
voices is converted into currency, according to the Regulations, has been the source of 
complaint, and orders have been sent to India for a revision. 

The observations with respect to the disuse of the current rupee in the Bengal accounts 
is of very little consequence, for it would, if applicable at all, have been a reason for 
changing the Parliamentary accounts several years ago ; and as to the probable disuse of 
the pagoda in the Madras accounts, the substitution of the Arcot rupee-can be made at 
tbe customary rate of 3$ rupees per pagoda. 

In reply to tbe objection offered by the Court to tbe several rates adopted by the 
Board, that they do not agree in comparative value, it should be observed that they are 
tbe rates in customary use between the respective presidencies and England, and it will 
only require in the several officers of account abroad and at home a perseverance in that 
necessary attention to accuracy to which they are already accustomed. 

On tbe whole, the determination of this question must be considered to rest more 
upon expediency and practical convenience than upon any theory, however plausible, 
and particularly a theory involving the consequences which have been pointed out. The 
Board have therefore, upon the fullest consideration, determined to adhere to the deci- 
sion communicated in my Letter of the 80th June 1814, with the addition of what relates 
to tbe conversion of theAladras pagoda into Arcot rupees. 

I am, &c. &c. 

(Signed) T. P. Courtenay. 


LETTER from Joseph Dart, Esq. to T. P. Courtenay, Esq. j 

17th July 1816. 

Sir: 


dated India House, 


1 am commanded by tbe Court of Directors to enclose, for the purpose of being laid 
before tbe Right Honourable the Board of Commissioners for tbe Affairs of ImHa/copy 
of a Report from the Committee of Correspondence, dated tbe 10th April, together with 
the Paper of Observations referred to therein. And I am directed to request mat will tie 
pleased to state to tbe Board, that in the opinion of tbe Court of Directors me^circmn- 
stances stated in the Observation* are sufficiently important toiustffy- another application 
to the board of Commissioners, for the purpose of obtaining their sanction for the adop- 
tion of tbe Ratos formerly preferred by the Court lb 'all the Company’ll Statements from 
the 80th April 1814. And I am further directed to request you wM be' 'plea&ed to bring 
the enclosed Papers before tbe Board &s early as may be convenient. '■ > 1 

I have, &e. • J 

Signed) J. Dart, Assistant Secretary. 
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(Enclosure, No. 1.) 

REPORT of the Committee of ConaBSPOwDEircs j doted 10th April 181ft 

A Paper of Observations on Mr. Courtenay’s * Letted of the Sd August IRIS, respect- 
ing the Rates of Exchange of Indian Monies in Acoount*' having been laid before the 
Committee by the Chairman, and the Committee having approved the same, beg leave 
to lay it before the Court, and to submit that a copy of the raper be transmitted to Mr. 
Courtenay in a letter from the Secretary. 


(Enclosure, No. 2.) 1 

OBSERVATIONS on Mr. Courtenat’s Letter of the 3d August 1815, respecting the 
Rates of Exchange of Indian Monies in Account. 

The Board, by this letter pf fthdtr Secretary, confirm their former decision respecting 
the rates of 2s. the current (rupee, 8*. the pagoda, and 2s. "id. the Bombay rupee. But 
the Board agree to the Court’s proposition for redu&ug the pagoda into Arcot rupees, at 
the rate of rupees for one pagoda. 

The Board object to the alteration proposed by the Court, principally for the following 
reasons : 

1st. — The public might claim of the Company a revision of the accounts already set- 
tled, as well as a correction in all future payments. 

2d. — It is doubted whether the change could be admitted, without the sanction of 
Parliament. 

3d. — Indian monies, from She Company’s earliest accounts have been rated higher 
than their intrinsic value, partly from the balance of trade being in favour of India, and 
partly from the high seignorage charged in the Indian mints, which together tend to 
preserve that extrinsic and adoUiotial value in other countries. 

4th. — If the rates proposed by the Court were allowed, the Company would obtain 
such an advantage as would probably drive the private trader out of the market, which 
is contrary to tlie intentions of Parliament. 

5th. — The effect the change would produce respecting the Political Branch of the 
Company's affairs, “ stands upou strong grounds.” 

6th. — The change might give rise to Haims for increased allowances from the civil 
and military servants of the Company. 

Previous to offering any remarks on these several points, it appears proper to notice, 
that in the observations on the Court’s recommendation for valuing the Indian inouies 
in account according to the relative quantity of fine metal in those monies, and in the 
legal coins of Great Britain, the Board have uniformly called that recommendation a 
“ theory,” and have treated it as being contrary to practical convenience. It may per- 
haps be allowed again to observe, that it is not only the true theory on which all calcu- 
lations of exchange should proceed, but it is also the mode in universal practice tor 
finding the par rates of exchange j aud it is from the par rates so formed, that the 
amount of the deviation, in what is called the course of exchange, is calculated, by 
w}]ich the difference above or below par is found, aud from which the favourable or 
unfavorable operation of the course or exchange is dedneed. 

In respect to the first point it may be remarked, that the Court could have no objec- 
tion to a revision of the accounts already settled with the public, at least so for as 
regards the rate of exchange, which is the only question now under consideration, 
because the pfgapumd equity of the case, as well as the practice lately adopted, leave .the 
Court no apprehension of sustaining any loss on that account. First, as to the pre- 
sumed equity of the case, the accounts referred to were for advances by the Company 
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No. 20. in India for Hft Mijesty’i service there, which advances were repaid in London, at cer- 

oMumtd. tain rates of exahaag*, > 

U.ite<o7¥xcbanae 14 presumed that whatever might have been the principle -on which the rates of 
> tween Tmitenal exchange were founded, for reducing the advances in India into sterling, that the Com- 
and Commercial pany were justly entitled to be repaid in England a sum equal to the , expense they 
Branches. incurred in providing those advances for the public service in India j but in the accounts 
referred to, the rates used for charging the public with the advances in Iudia were nearly 
three per cent, less than the average rates paid by the Company for bills drawn on them 
from India. The principle above stated was however partly recognised in the settle- 
ment of 4he accounts referred to, as the Company were allowed to charge the public 
interest according to the average rates the Company paid for money raised in India 
during the period comprehended in those accounts.* 

And second, as to the practice lately adopted. It may be presumed the Board have 
seen the justice of the conclusion, that If interest was allowed according to the rate paid, 
so should the advances of principal be repaid in the same manuer. This has been fully 
recognised in the late agreement with His Majesty’s Government, for the payment in 
England of advances made in Iudia. These advances are to be furnished from the cash 
remaining in the Indian treasuries, in consequence of the interest on the Indian debt 
being taken out by bills drawn on England at the rate of 2s. 6 d. per sicca rupee. And 
upon this principle it has been agreed that the advances to the public service in India 
should be repaid in England at 2s. 6 d per sicca rupee also. This equitable agreement 
seems to have been overlooked by the Board in the late letter of their secretary, other- 
wise it could not have escaped notice, that so far as regarded advances in India, the sum 
to bC repaid on that account should in oil cases be regulated by the sum it cost the 
Company to supply such advances, without any reference to the rates used in the 
accounts and statements. In either view, therefore, it is presumed a revision of the 
rates used in the accounts already settled between the public and the Company could 
not be objected to by the Court, should the Board think such revision necessary, as it is 
clear by the mode recently adopted for the settlement of future accounts that such 
revision would be in favour of, aud not against the Company. 

As to the second point, it is to be presumed that Parliament would not withhold its 
sanction to any measure which was founded on principles so agreeable to general usage, 
as those which the Court have recommended. 

The third point embraces two distinct considerations ; First, the supposed effects of 
the balance oi trade, and second, the supposed effects of the Indian seignorage on the 
coinage. On tiie first consideration it is with much deference observed, that the Board 
appear to have overlooked the manner in which the trade with India was conducted, at 
least so far as that trade is supposed to affect the rates of exchange used in the early part 
of the Company’s affairs. The trade with India was carried on at the beginning of the 
last Centura, principally by goods aud bullion consigned to the several factories, the bills 
drawn on England being granted more in the nature of indulgences to the Company’s 
servants, than as the means for carrying on the trade. The bills paid in the early part 
of the last century were in the proportion of about one-tenth to the goods and bullion 
sent out, as shown in the margin.f After the year 179b, the proportion of bills drawn to 

* Appendix to Fourth Report in ISIS, No. 26, p. 497. 

The amount drawn on the Company from 1794-5 to 1800-7, woe £9,137,5(7, and the expanse to the Company, 
beyond the ratea charged to the public, woe £254*072. or 2'78 per cent. 

Appendix to Third Report, No. 17, p. 395. 

In the same period the advance* in India for the public aarvics were a dmi tt ed by the House of Common* to 
amount to £5,010,702. * 

First Report, 1806, p. 5, and 30 to 40 $ end Third Report above, p. 398. 

t From 1705-6 to 1734-5, the average annual value of good* and atom exported by the Company was £ 101,996 


The average annual value of bullion wai • 444>3 la 

£ 596,608 

And the avenge annual amount of biila paid from 1705-6 to 1734*5 wm 63,99s 

Hu* 
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good* and bullion sent out increased, but so far from this increase operating in the tray No. 20. 
supposed by the Board, it is worthy of particular notice, that taking Bengal as an ex- caaemw. 

ample, even from the year 1724, the rates for bills declined from about 2r. 7idL to about „JTr . 

2s. 2 id. to 2x.3d., which was the rate in 1760. From 1701 to 1766 the rate was 2*. 4d. t between Twriuirmi 
and from that period the rate dediued to Ss. Id. and 2s., which were the rates from 1771 and Commercial 
to 1790. In 1/86 and 1787 some part of the Indian debt ,was paid by bills dratyn at Branches. 

Is. 8 d., and Is. lid. per current rupee. For some time afterthe Company became pos- 
sessed of the Dewannee, the Indian revenues provided a part of the Europe investments. 

In this case, so far from those investments representing any balance in favour of ludia, 
the part provided by the revenues was io fact so much of the bs|MfMf the annual tribute 
due from India to the Company as the sovereigns of the country^' It is well known that 
for some years after the Dewannee, owing to a mistaken policy, the Company refused to 
take tbe savings of their servants in ludia for bills on Euglana, and that in consequence 
those savings were advanced to the Foreign European Companies, .to the great detri- 
ment of the Company’s affairs. It is equally well known that tbe rates of exchange 
granted at that time by the Foreign Companies did* not proceed on t lie. real, or the sup- 
posed real value of tbe Indian, monies, compared with the European monies with which 
they were exchanged ; .but those rates were Axed according to the demand for goods in 
Europe, and of course according to the demand in India for funds to purchase such goo<l«, 
and according to the quantity of the funds in the hands of individuals requiring remit- 
tance to England- through the medium of tbe trade of the Foreign European Companies, 
all other means of remittance except that of tbe coius of the country being closed by the 
policy before mentioned. 

On the second consideration, respecting the supposed effects of the seignorage charged 
in the Indian mints, it is observed by the Board, “ In fact it is evident that if the coin of 
any country be rendered* by means of seignorage, of greater value than bullion in the 
same country, it will preserve a part or the whole of this extrinsic and additional value 
in other countries with which tbe country in which it is coined may have commercial re- 
lations, especially if the course of payments be usually in favour of the coining country.” 

Tiiis observation is not quite free from ambiguity ; as it is stated if coin is rendered more 
valuable by seignorage than bullion, &c., without stating in what manlier the supposed 
extrinsic value is given by the mere charge of seignorage. In India it appears to have 
been the practice to deduct from the number of the pieces coined a certain portion out 
of every 100 or 1,000 for the charges of the respective mints. According to the late 
Lord Liverpool, it appears to have been the practice in some countries (European) 10 
retain the seignorage by a reduction in the standard of the coin.* Now, in either of 
these cases, it is clear such charge cannot add to the real value of the coin ; it certainly 
does increase the expense of fabrication, and so far, where payments are to be made, tire 
cost of the coin will be increased ; but it appears to be quite contrary to the principles 
of the circulation of money, that such increased cost of fabrication should give any 
increased value to the coin bo charged with that cost, in any other country than that 
where it circulates as the legal currency. Perhaps Lord Liverpool’s authority may be 
quoted in this case also. 

To 

Tills period is taken, because it is the period in which the rates used in the home accounts, as stated in the memo- 
randum forwarded by the Court, were the highest in the whole series of more than H30 years referred to* on that 
occasions 

Note . — It .was not till 1787 the Bengal rupee was.reducod injuiy of the home accounts from £s. fid, to 2s. \ it was not 
till 1733 that the pagoda w«e reduced from 9 a. to 8 is. ; and from 1712 to 1730 the Bombay rupee was charged at 2s. fid , 
after that at 2s. 5d. end 2s. fid. ; and ftom 1789 at 2s. 3d. ; from 1703 to 1 712 the Bombay rupee was charged at 2s. 3d. 

* Letter from Lord Liverpool to the King, p. 134. — 14 It is and has long been a dispute among the writers on coins, 
whether the diarge of fabricating coins, and even a seignorage payable to the sovereign, should not be taken out of our 
coins, as is practised in most foreign countries ; and many eminent men have differed on this point. 1 incline to think 
tha&tta charge of fabrication should not be taken from those coins, which are the principal measure of property and 
instrument of commerce, and still less any profit derived from seignorage payable to the sovereign } because the mer- 
chants of foreign nations, who have any commercial intercourse with this country* estimate the value of our coins only 
according to the intrinsic value of the metal that is in them, so that the British merchant would in such case be forced 
to pay, in 1ub exchanges, a compensation for any defect which might be in these coins, and he must necessarily cither raisu 
the price of all merchandize and manufactures sold to foreign nations in proportion or submit to this loss." 
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No. 30. To ascertain wftttt rupee was used in the home accounts for the Bengal factory, and 

tontinnai. the manner in whidti sterling money was converted into Indian currency, the books of 

Rate* of Exehnnirf. ^ lut factory, frdm 1710*11, nave been investigated, and the following is the result : — 
between Territorial * n ^7*0, there was a batta of 12$ per cent, added on the currency used in the 
and Commercial ^°°^*> which the value of bullion from England was charged, without it being stated 
Branches whether that currency was the current or sicca rupee. In August 1710,* it was charged 
at 13$ per dent* : and in November 171 l,t it was charged at 16 per cent. In February 
1712 ,X it is expressly stated that the silver received front England was valued at 21 1*4 
sicca rupees for every 240 sicca weight; this produce being carried out hi rupees, and 
to that amount 16 pet* ant being added for batta. The bills drawn on England are 
stated in rupees, and five nW aa b er of rupees so stated is carried out without any batta being 
added thereto. It is not ml the year 1719-20 that any entry in the Bengal books can be 
found for showing the whole operation of the manner in which the bullion received from 
India was carried to account and issued.^ It appears thnt it was the custom to divide 
the invoice sterling value of the bullion received by 2s. 0 d,, and then to carry out that 
produce as the cost in rupees. In its issue, the bullion in sicca weight was Charged at so 
many sicca rupees for every 240 sicca weight, the number of sicca rupees varying with 
the standard fineness of the bullion sent out. In 1719-20 the variation watfrom 207 to 
213$ sicca rupees for every 240 sicca weight of the several parcels of silver contained in 
the invoices of that year. As 209 appears to have been considered the equivalent for 
standard bullion, the difference was 174 against the Company in this exchange, if the 
intrinsic value of the 6icca is compared with the fine silver in 240 sicca weight of standard 
bullion ; therefore the sum divided between the native mint and the native merchant 
appears to have been at the rate of about 8$ per cent. 

It may then be presumed evident that the value of the rupee was charged, not accord- 
ing to the intrinsic value of the Bengal currency, compared with sterling money, nor 
according to any supposed reference to the balance of trade, but according to the value 
which the native merchants put upon the bullion received from Europe when exchanging 
it for the coin of the country, by which they exacted the difference before stated. 

In the fourth point, it is stated that if the rates were conceded, the private trader, on 
mercantile principles, would be driven from the trade, and the privilege granted by 
Parliament become nugatory. 

At present the private trader appears to possess some considerable advantages in the 
prosecution of his commerce with India, when contrasted with the situation of tiie Com- 
pany iu that respect. The private merchant is engaged in a trade of remittance, or 
very nearly so ; Ids outward cargoes being, in general, but of incousiderable value ; bis 
adventure, in fact commences iu India, and is carried on, generally speaking, by capital 
originating in India, aud requiring remittance to England. Tbe amount of his trade 
may be supposed to be regulated by the state of tbe European markets ; and, in general, 
he has the prospect of realizing ids returns in about 12 months from the purchase of the 
goods in Iudia. If, therefore, under these circumstances he can obtaiu what he consi- 
ders 


* Bengal Journal, 1710-11, p. 7 and 15. 

f Da - - 1711-1*. p. 60 and 1« , , 

$ Do. - - 1711-12. p. 107. 

$ Extract. Port William Journal. Aug. 1719, p. 14. — “ Sold for ready money, to defray expense#, three cheat* of 
Mexico dollen, at 207 nice# rupee* for Sip tpeea weight, that being the price the Shroff* give for ailver in payment of 
bills of exchange, or ready money, though w* moke our merchant* take ft at 209 alecs rupee* for MO sicca weight 
One sices weight . 179*67 troy gram*. 

840 . ditto . • . - 48*12000 dfcto 

48,18000 troy grain*, standard fiber, =■ 39,80074 trey grain*, One silver. 

One sicca rupee contains 175027 troy grain* ol fine ailver; therefore 240 trace Weight of standard silver =* 226-72 
sicca rupee*. 

Given for 840 lieca weight 209; dl Arenas 17*72 er SO percent." 
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tiers a f*)r mercantile profit on his commerce, lie continue it. And if, on an average No. 00. 
of year^, he should, find that it does not produce him a fair mercantile profit, he may cm/iW 
either diminish the amount of his trade or discontinue it altogether, according to hi- „ , 

own views of the expediency of the case. ' Jtate* ofhxchange 

_ ...» between Territorial 

The Company s trade, in fact, commences in England, because the amount of that and Commercial 
trade is regulated. according to the Act of the 53d, By the sums paid in England tor Branches, 
charges on account of India, and for goods sent there* and calculating from the purchase 
of tlte goods, and payment of the charges, to the realization of vthe home cargoes, the 
Company's returns, upon an average, cannot be effected at lesc Bton about two and a 
half or three years. The Company also, are compelled .to Jnvq^dMflltnds- in goods to 
the amount of.thc Indian charges paid in England, whatever Sjfwie state ofibe Euro- 
pean markets, because they have no other means of ohtainhig#epaymcnt of those -charges 
but through the medium of their investment. But however the question of comparative 
advantage between Uie Company and the private trader may stand so far as regards the 
circumstances of their commerce, there can be no doubt that the rates used in the 
Company’s accounts for exhibiting the state, of theircoinmcrce, cannot influence the pri- 
vate trader, because the Company’s rates can neither increase nor diminish the amount 
of his profits. , 

As to the fifth point, which relates to the effect the rates proposed would have on the 
political branch of the Company’s affairs, the consideration of this question is involved 
in the observBtious hereafter stated respecting the importance of the change proposed to 
the future progress of the Company’s affairs. 

The sixth point, respecting any supposed claims of the Company’s servants, requires hut 
a very few words. The alteration in the rates in the Company’s accounts would have ho 
influence on the metallic value of the India coins, in which the salaries of the Comptfby’s 
servants are paid, neither would such alteration have the least effect on the exchangeable 
value of those coins in India; and as long as the interest of the Indian debt shall be 
remitted at 2s. 6 d. per s'tcra rupee, and the opportunity of remittance through the private 
merchant continues, the Company’s servants, under those circumstances, would obtain 
for their Indian inouies a rate in exchange precisely ou the same principles as at 
present, without that rate being influenced by the statements in the Company’s hooks 
or accounts. 

The foregoing observations, in reply to the Board’s objections to the adoption of the 
rales proposed, are. submitted with much deference ; and it now remains to advert to the 
importance of the reduction proposed in the rates of exchange as it respects the interest 
of the proprietors of East-Iudia stock. 

By the late Act of the 53d, the dividends to the proprietors, in fact, depend upon the 
state of the Company’s profit and loss accounts ; in this view it matters not to what 
amount the sales may extend, if the result of those sales is not sufficient, after defraying 
all commercial charges, to produce a sum -equal to the payment «of the dividends. If, 
under, the operation of the late Act, the private merchant should find that encourage- 
ment fur extending his commercial transactions the advocates for throwing open the 
trade taught the British public to expect, there can be no doubt that, under those altered 
circumstances, the profit on the Company’s Indian trade, if indeed any should appeur 
while the present rates exist, would he so much reduced as hardly to deserve notice ; in 
which case the Indian trade would be carried on merely to replace the outlay in England 
for Indian political charges, and tor the cost of military and other stores, without addiug 
any thing to the items for providing for the proprietors the dividends on their stock. 

This is a consideratioii of great moment, because, in t$te case supposed, the proprietors 
could only look for their dividend to the profits of the China trade; in which, under tlte 
present circumstances of a general European and American peace, there is every reason 
to presume, some reduction wijl.take place. There is no probability of any export trade 
in tea to the continent of Europe during peace ; and there is reason to apprehend 
some reduction in the home consumption -of tea, from the temptation the high dutv on 

n. 3 G 'that 
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that article bolds out to the contraband dealer. As there is bo prospect of an increase 
in profit, on a decreased sale, in the case supposed, so, if to the reduction in the Indian 
profits should be added any considerable reduction in the China profits, a deficiency 
might soon occur in the accounts, aud thus prevent a dividend being declared to the full 
extent of 10$, per cent. Any reduction of the dividend that can be justly avoided, is much 
to be deprecated, because there is hardly even a supposiible case in which, under the 
most favourable circumstances, the proprietors can expect an increase ten the rate of 10$ 
per cent, in future years, so as to equalize aiiy supposed reduction in that rate -from tbe 
operation stated, Parliament having ,so completely appropriated tbe profits that there is 
no probable expectatSbn .of an y profits so extensive as to, offer such a reduction of tbe 
Home and Indian dgpii’W would allow of any increase to the dividend within the term 
of tbe present Charts, 'ftp long as the Company’s affairs proceeded on the principle, of 
complete unity, in their character as merchants and sovereigns, it was of no very mate- 
rial importance, in respect to the payment of the dividend to the proprietors of East-India 
stock, whether the rates used in the home accounts, for converting the Indian monies 
into sterling, were a little over or a^little under their real comparative intrinsic values; 
because, upon an average of years it was found that the rates, used,, though above their 
real values, produced a sufficient profit for all the purposes required under those circum- 
stances. But since the separation made by Parliament in the character of the Company, 
as contradistinguished by the terms Commercial and Political, which separation affects 
the whole conduct of their affairs since the month of April 1814, it 1s,tff the utmost 
importance to the proprietors of East-India stock that the Whole of the Company’s trans- 
actions, whether commercial or political, should be finally brought to accoitut on accu- 
rate and just principles. 

Xf,is only from the use of tbe rates contended for that the Company can expect any 
increase, cither to the amount of their Europe investments, or to the ultimate profit and 
loss on the whole of their trade, so a$ to counteract tbe probable decrease on those 
accounts as before stated ; because there can be no expected increase to the Indian trade 
from an increase in the amount of political charges paid in England, or of military or 
other stores sent from England.* So far as the political charges of India, &c. paid in 
England, are concerned, the Board feel an interest to preveut any increase on that 
account, with a view to general economy, and for the purpose of preventing the Political 
branch from becoming indebted to the Commercial branch of the Company’s affairs ; 
and so far as regards the goods exported for sule, the Court are equally interested in 
narrowly watching any increase on that account, as it is the net out-turn of those goods 
iu India for which the Commercial branch will ultimately obtain credit and not the 
mere invoice value of the goods. The rates proposed by the Court, if adopted, would 
be another motive for tbe greatest caution in tbe future exports, as the cost, When 
reduced into Indian currency, would be increased in the ratio of the reduction in tbe 
exchangeable value of tbe currency ; therefore it would require A. greater sale value to 
iuduce any increase in the consignments for sale in India. 

Upon the whole^tfe«n, if there is good reason to expect that, An the before stated prin- 
copies, the probable future scale of the Indian and China investments, combined with 
cue operation of peace-charges, may exiiibit an annual profit in tbe home accounts equal 
to ibe dividend and all charges, it may be presumed an object sufficiently important to 
justify another application to the Board, for the purpose of obtaining their sanction, for 
tbe adoption of tbe rates proposed by the Court in all tbe Company s statements frem 
the 30th April 1814. . ;V 

East-India House, April 1816. (Signed) : Joshph Thompson. 

r-r — * — — rr 

* In • letter from tbe Board of the SOtb June 1814, it ia stated as follow* ; — "The Board seljr that the ulpeoatatten- 
tion tie paid, that tbe indent* from Indie for stores be limited to the annual demands of tbe service.asAr waeudent and 
practicable, so that expense be uot incurred by a men accumulation in tM arsenals. . Economy, In the puiclsiaw b evi- 
dently an essential point of attention. * ' 
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LETTER from T. P. Cottrtenay> Esq. to Jambs Cobb, Esq. ; dated India Board, 

15th August 1816. 

Sir: 

In reference to your letter of the 17th ultinto, transmitting copy of Report from the 
Committee of Correspondence, together with the Paper of Observations referred to 
therein, respecting the rates of exchange of Indian monies in account, I am directed 
by the Commissioners for the Affairs of India to inform you, for the further information 
of the Court of Directors, that after giving to the subject the most serious consideration, 
they do not think it expedient or proper to reverse the decision of the late Board, as 


communicated in my letter of 30th June 1814 and 3d August 181fi-„ 

I am, &c. *' 

(Signed) 


T. P. CoVATBNAY. 
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LETTER from JosbPh Dart, Esq. to T. P. Courtenay, Esq. ; dated at die 
East -India House, 15th Jauuary 1824. 

Sir: * 

The alterations which have been made in the rate of exchange, at which bills are 
drawn on the Company in discharge of interest on the registered debt of India, as well 
as that at which bills are drawn in the Company’s favour, in reimbursement of supplies 
to His Majesty's service, have directed the serious attentiou of the Court of Directors 
to the propriety of altering the rates of exchange observed in transactions between the 
Territorial and the Commercial branches of the Company’s affairs; and I have?* the 
honour, by command of the Court, to request that you will submit to the consideration 
of the Board of Commissioners for the Affairs of India, the following observations and 
suggestions upon that important subject. 

In the year 1814 tiie Board, in virtue of the authority vested in them by the Act of 
the 53 Geo. III., c. 155, s. 64, directed, that in transactions between the Territorial and 
the Commercial departments the following rates of exchange should be observed ; 
viz. 2 A. the current rupee ; 8s. the Pagoda, and 2s. lid. the Bombay rupee. 

To those rates the Court objected, and they proposed instead thereof that the Indian 
monies should be reduced into sterling in the Company’s books at home, according to 
the intrinsic value of such monies, when compared with the mint price of tbe lawful 
currency of this kingdom, and that the sterling money of all supplies, &c. from England 
to India, should be reduced in tbe Indian books into the Indian monies, according to the 
same rate. 

After much discussion, the Board, on the 15th of August 1816, apprised the Court that 
it was not thought expedient or proper to reverse the former decision. 

It is not the intentioh of the Court now to contend for the particular ptinciple then 
urged, but as the rate of exchange between England and India has materially varied 
since the last decision of the Board, and as the circumstances occasioning that variation 
have been deemed sufficient to justify and call for an alteration in other established rates, 
the Court are persuaded that the Board will concur iu the propriety of bringing (he 
subject Again into discussiou. 

A main feature of the financial arrangements of the Act of] 81 3 was the separation of 
tbe Political from tbe Commercial accounts of the Company, but as sums were required 
in England U> defray territorial charges, and sums were required iu India to provide 
commercial investments, the Aet directed that a smn equal to the actual payments in 
Enghkpd on account of Territorial Charges (after deducting the amount of commercial 
expenditure in Lidia), should be generally set apart out of the Territorial revenue for 
the phrpose of investment or remittance, at the option of the Court. 

ii. 3 G 2 


The 
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The payments in .England being made In sterling, and those hi India in sicca rupees 
the question is, at what rate shall the currency ,of *he one country be converted into the 
currency of the other ? 1 . 

Upon this question It appears to the Court that it Was the dbvTdns intention of the 
Legislature that sums paid from commercial ftlhite’lii England for the territorial pur- 
poses of India, sliquldbe considered as so much remitted from England to India. 

The Company, in its commercial character, disburses monies in England for the Com- 
pany hi fts territorial ehurpcter, anid those monies Whig required in India for commer- 
cial purposes, the Territdrial should repay to the Commercial brunch a sum equivalent 
to the disbursement!^ .^uigtaud. 

But if in. these .transgc^phs a higher value be affixed to the coin of India, relatively 
with that of England, tlranVjusiified by the mercantile exchange, it is clear that the 
Commercial branch instead of receiving the equivalent, sustains an actual loss arising 
out of its advances to the Territorial branch., 

This is the present practical effect of the rates in use, the sicca rupee being valued at 
nearly 2s. 4d., whereas its worth in remittance from England to India since .1816, accord- 
ing to the best information which the Court have been able to obtain, has scarcely 
averaged 2s., and does not at this time exceed Is. Brf. The Court gcadily admit that if 
a demand had bejen made upou the market for a remittance to India to the exteut of the 
sums advanced from the Commercial branch, the rate of exchange would to some exteut 
have been thereby enhanced ; but after making all reasonable allowance on that account, 
the Court are of opinion that taking the average since 1814, the Commercial branch 
has Crider the operation of the prescribed rates sustained a considerable loss, to which it 
is ajjjprekcnded the Legislature had not the most distant idea of subjecting it. 

Ittaay also be observed, that by converting the invoice value of the Company’s exports 
into the currency of India, at the rate, prescribed by the existing Regulations, a fallacious 
view is given in the India books of the out-turn of the exports. Indeed, so long as those 
rates are continued, the Court Bubmit that the nnnuul result of the transactions of the 
Commercial branch, relatively with those of the Territorial, must be delusive, and thus the 
great object of Parliament in prescribing the separation of accouuts is defeated. 

But there is another groui^d upon which the Court conceive it to be of great importance 
that the account should be correctly stated. 

The dividend of the Company is by law payable out of their commercial profits, and 
therefore it is unfair to the proprietors of India stock, and inconsistent with the law, that 
those profits, and consequently the capacity to pay the dividend (without having recourse 
to the contingent means of a territorial surplus), should be liable to be affected by an exces- 
sive valuation of the coin of India, in repayments from the Territorial to the Commercial 
branch. 

But waiving all considerations of fairness and equity, there still appears no reason what- 
ever for benefiting $bo Territorial funds by the continuance of these rates of exchange. 
The surplus oPthe Company’s commercial profits is applicable only to the redemption of the 
bond-debt Ot home, and the registered debt in India, and thiis ultimately the Territorial 
department would, in a regular course, derive the benefit which it now derives ini the 
shape of exchange, whilst at the same time, by a correct computation .'of the rate of exchange, 
the actual results of the two branches tinder the separation prescribed by the Legfelfttunp 
would be more accurately ascertained. 'Vi 

Referring to the former discussion of (his subject, the Board will observe that it was 
argued that practical inconvenience might result from departing from a standard of valua- 
tion which had existed for many years. 

Whatever might at that time have been the force of this and uf etherubjegtions which 
were then urged, the Court conceive that they have been removed by! meat financial 
arrangements. ' m 

Pre- 
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Previously to the last Charter Act, in the .transactions between India and England, in 
which the Company were concerned, a high valuation was affixed to the rupee which could 
not have been justified except at times in which the balance of trade was considerably more 
in iavonr of India than it now is, or is likely again to be. The change of circumstances in 
the trade with India since 1813, hits materially affected the mercantile exchange, and has 
also led to a necessary alteration in the rate observed by the Company, the value of the 
sicca rupee in the remittances of interest upon the debt of India having *been reduceiWrom 
2s. Gd. to 2.?. Id., and a similar reduction having been recently agreed upon in the rate 
at whjch bills ore drawn by King's officers in Indie, in repayment of advances made by 
the Company to His Majesty’s service there. 

Old established rates of exchange have therefore been departed*wbm for reasons which 
are equally applicable to all questions of exchange or remittances between Englaud and 
India ; and with respect to any injurious tendency that might be anticipated from an 
official alteration in tho valuation of the rupee, it is obvious that all inconvenience bf that 
kind has been already sustained in the alteration in the exchange at which interest on the 
debt is remitted. • 


II. 
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The Court trust that enough has been offered to show the propriety ofn revision of the 
rates prescribed by the Board in 1814, and if it shall be admitted, as the Court think it 
must, that Parlianidtit intended that the sums disbursed in England for the Territorial 
branch should be employed in Indiu to commercial purposes, the inference would seem 
irresistible ttfat those sums ought to be repaid in India at the rate at which they could 
have been remitted. 

In accordance with these views, the Court beg leave to submit, for the consideration 
and approbation of the Board, that from and after the 1st of May 1823, the rare, of 
exchange in repayments to the Commercial department of sums disbursed in Enjmnd 
for the Territorial department, be governed by the actual ratio current between England 
and India ; and that to prevent the confusion of repeated fluctuations, an arrangement 
be adopted upon a principle similar to that agreed upon for the supply of funds to His 
Majesty’s service, viz. that th< rate for each official year should be fixed (in reference to 
the actual rate) in the mouth of December, by the Court of Directors, subject to the 
approbation of the Board. 1 have, &c. 

(Signed) J. Dart, Secretary. 


LETTER from T. P. Courtbmay, E«q. to J. Dart, Esq. j dated at the 
India Board, 18th February 1824. 


Sirs 

I am directed by the Commissioners for the Affairs of India to acknowledge the receipt 
of your letter of the 15th iustant, calling the attention of the Board to various observa- 
tions and suggestions of the Court of Directors in reference to the rates of exchange 
observed in transactions between the Territorial and Commercial branches of the affairs 
of the East-Indin Company, and proposing that an alteration should be made in those 
rates from and after the l«t May 1823, in order to assimilate them to the actual mer- 
cantile rates current between England uuri India. 

The Board conceive that the Company, in their commercial capacity, are justified in 
considering sums advanced annually from the commercial funds in England as an amount 
to be applied in India to commercial purposes, and that the conversion of these sums into 
the Indian monies should be effected at rates of exchange, by which the Commercial branch 
will not sustain a loss. 


But if it is considered by the Court that the Legislature intended the repayments in India 
to be made at rales of conversion corresponding with the “ mercantile exchange,’' or “ at 
the rain at ^bjefa they could ha ye been remitted” to India, the Board direct me to observe 
that that rate was not proposed in the years 1814, 1815, and 1816, when the same subject 
was fully discussed. At that period a proposition of a very different nature, having refer- 
ence 
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ence to the intrinsic value erf the precious metals, was brought forward. Whatever maj 
be the average of the mercantile rates which have prevailed, the commerce of the Com* 
pany enjoyed for several years the advantage arising from the difference in its favour of the 
medium rates adopted by the Board as compared with those rates; and it^ would seem 
scarcely reasonable that an alteration should now be made, because for a time the rates 
prescribed by the Board have become less favourable. 

It appears to the Board, however, by no means clear that the mercantile exchange of the 
day describes the rate at which the sums in question could be remitted to India. The 
Court admit, that a demand upon the market for means for the remittance of those sums to 
India would, to some extent, have. affected the exchange ; but it may be feirly assumed, 
that the actual remittance from year to year through any other channel thawtbe Territorial 
branch of funds to the extent of a million and a-half sterling, and frequently of a much 
larger amount, must be effected on terms widely different from the rates of exchange that 
may exist between England and India. 

From the accounts lately furnished of the present state of the Company’s finances, both 
abroad and at home, it would appear unnecessary at present to enter into the question of 
the security of their dividends. 

The Board cannot coincide with the views of the Court in considering the question of 
exchange a 9 one comparatively unimportant, on reference to the final appropriation of the 
surplus commercial profits of the Company, since the same argument would go to release 
the Board and the Court from that strict attention to the separation of the Territorial and 
Commercial accounts, which, as adverted to by the Court, the Legislature has clearly pre- 
•octywd in reference to the present relation of the Company to the Territory. 

Upon the whole view of the subject, the Board do not dieoover in the observations of 
tbfcCourt sufficient ground to induce them to concur in the proposition contained in your 
letter. 1 have, &c. 

(Signed) T. P. Courtenay. 


LETTER from Joseph Dart, Esq. to T.P. Courtenay, Esq. ; dated East-India 

House, 18th March 1824. 

Sir : 

I have laid before the Court of Directors of the £ast-India Company your letter, dated 
the 18th ultimo, and I am commanded to address to you their concern at the intimation 
which it conveys, that the Board of Commissioners for the Affairs of India do not discover 
sufficient ground to induce them to concur in the proposition contained in my letter 4f the 
15th January last, ets. that from and after the 1st of May 1823, the rate of exchange in 
repayments to the Commercial department of suras disbursed in England for the Territorial 
department, be governed by the actual rate current between England and India, and that 
to prevent the couAudee of repeated fluctuations, an arrangement be adopted upon a prin- 
ciple similar to thttt agreed upon for a supply of funds for His Majesty’s service, vis. “jthat 
the rate for each official year should be nxed (in reference to the actual rate) in the month 
of December by the Court of Directors, subject to the approbation of the Board.” The 
Coart remark, however, with much satisfaction, that the Board have recognised the 
principle, “ that the Company, in their commercial capacity, are justified in considering 
sums advanced annually from the commercial funds in England, as an amount to be applied 
in India to commercial purposes, and that the conversion of these sums into the Indian 
monies should be effected at rates of exchange by which the Commercial branch will not 
sustain a loss and as a just, application of that principle is the utmost for which the 
Court bave any desire to contend, they persuade themselves, 'that although the Board do 
not concur in the specific proposal which has been submitted to them, vet that an arrange- 
ment may be adopted, founded upon the principle is which the Board and the Court are 
agreed. * 


It 



415 


IL-^FINANCE and accounts— trade. 


II. 


It is observed in your letter, that “ whatever may be the average of the mercantile rates 
which have prevailed, the commerce of the Cdmpaay enjoyed for several years the advan- 
tage arising from the difference in its favour of tljie medium rates adopted by the Board, as 
compared with those rates, and it would seem scarcely reasonable that an alteration should of Exchange 
now be made, because for a time the rates prescribed by the Board have become less betwc«vTerritdnal 
favourable.” The Court admit, that in some of the yearo which have elapsed since 1814, t^omtnercial 
the rates prescribed by the Board operated beneficially on the Commercial branch ; in "ranches, 
other of those years, however, the effect was the reverse; such fluctuations were the 
natural result of a fixed rate of exchange, computed upon the principle of its being the 
medium between the maximum and the minimum of the actual rittes contemplated at the 
time of fixing it. The practical effect, therefore, of the arrangement prescribed by the 
Board cannot w fully ascertained by an examination ofthe accounth'C/f any particular year 
or years, bnt can only be correctly known by an average of the accounts of several years ; 
and from the best information which the Court have been enabled to obtain, they are forti- 
fied in the conviction expressed in my letter of the 15th of January, “ that tafehig the 
average since 1814, the Commercial branch has, under the operation of the prescribed 
rates, sustained a considerable loss." • 

But even were the fact assumed by the Board correct as respected not only one or 
more years, but the whole period since 1814, the Court must still be permitted to differ 
from the Board in their inference, “ that it would seem scarcely reasonable that an 
alteration shopld now be made, because for a time the rates prescribed by the Board 
have become unfavourable.” 
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If experience has shewn that the prescribed rates have led to incorrect results, the 
propriety of revising them cannot surely be made to depend upon the effects which an 
erroneous practice may have had upon either the Territorial or tbe Commercial Bfayicb . 
Those effect® might possibly call for a revision of the accounts retrospectively, but could 
never justify tbe continuance of an incorrect system. 

But further, if since* the system was adopted, circumstances effecting the exchange 
between England and India have materially varied, it will hardly be contended that 
because a rate of exchange fixed under other circumstances has bad a particular effect 
at a particular period, no alteration should be made in that rate to adapt it to tbe altered 
state of things. 

Such au argument would be quite incousistent with the proceedings of the Board and 
the Court, in adapting to the present state of the exchange the rates observed in the 
reimbursement of funds supplied for Ills Majesty’s service in India, and in the remit- 
tance of iutcrest on the registered debt. 

Suppose that in the discussiou regarding the supply of funds for His Majesty’s service, 
when, in consequence of the fall of the exchange, it was proposed by His Majesty ’6 
Government that a reduction should take place in the rate of exchange at which bills 
were drawn in repayment of advances made in India, the Court bad objected (and the 
objection would have been perfectly consistent with the fact), upon tbe ground that in 
one or more of the years since the former arrangement was adopted, the Government had 
benefited at the expense of tbe Company, would the objection for an instant have been 
admitted ? But far from urging such an objection, the Court at once felt the propriety 
of a revision of the arrangement, and consented that tbe advances should be repaid 
at a cate to be annually fixed in reference to the current rate. 

Tbe Cpurt apprehend that it has escaped the Board’s notice, that when the rates in 
question were prescribed professedly as medium rates, the actual rate bad fluctuated 
between 2i. 9 d. and 2 s. 3d. tbe sicca rupee ; that the fluctuation for a considerable time 
past has been between 2s. Id. and Is. 9 d . ; and consequently, that the prescribed rate of 2s. 
tljp current rupee, being upwaids of 2s. 3d. the sicca rupee, has ceased to be a medium 
rate. Hence it is clear, that should the Board determine still to preserve tbe principle 
of a medium rate, an alteration in the amount of the rate is indispensably necessary. 

* * Tbe 
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The Board observe, that it is, “by no means clear that tlie mercantile excliange of 
the day describes. the rote at which the sums in question could be remitted to India. 'Hie 
Court admii'that a demand upon the market for means for the remittance of those sums 
to India .would,, tp some extent, have effected the exchange ; but it may be fairly assumed 
that the' actual remittance from year to year through any other channel than the Terri- 
torial branch, of funds to the extent of a million and a half sterling, and frequently of a 
much larger amount, must be effected on terms widely different from the rates of exchange 
that ma f ftdst between England and India.” 

Upou this observation the Court remnrk, first, that it relates not to the principle of 
tlieir proposal, but. to the degree in which it should be applied ; and secondly, that if 
the transaction were solely one of commerce, it must be admitted that jibe augmented 
demaud for remittance would materially affect the market rate ; bill; it has possibly not 
occurred to the Board that the Territory requires a remittance to England from India to 
the extent that the Commerce requires a remittance from Englaud to India, and there- 
fore that the effect upon the market would be nearly balanced. 

Let it be supposed that the Territorial and Commercial branches were entirely uncon- 
nected. In that case the Territorial would remit, through private channels or by a con- 
signment of bullion, the funds required for disbursement in England, and the Commer- 
cial branch would adopt the same mode of providing such funds as might be required 
for commercial purposes iu India beyond the proceeds of exports. If the amount remitted 
by the Territorial branch to England were the same as that remitted by ffie Commer- 
cial branch to India (and this is practically the effect of the existing arrangement), there 
would be no variation in the balance between the countries, and consequently the opera- 
th;fi%ould not materially, if at all, affect the market rate of exchange. 

Board further observe, from “ the present state of the Company’s finances both 
abrbad and at home, it would appear unnecessary at present to enter into the question 
of the security of their dividends;” but if, as the Court apprehend to be the case, the 
funds from which the dividend is by law payable are subjected to loss by the observance 
of an arbitrary and erroneous rate of exchange, the present capacity of those funds to 
pay the dividend, notwithstanding such loss, cannot possibly afford any argument why the 
error should not be corrected, and the proprietors of East- India stock possess the full 
amount of security intended for them by Parliament. 

Upon the concluding observation of your letter 1 ain instructed to state, that tlie Board 
are under a misapprehension in supposing that the Court consider “ the question of 
exchange us one comparatively unimportant in reference to the final appropriation of tlie 
surplug commercial profits of the Company;” or that they have any wish to depart, front 
strict attention to the separation of accounts prescribed by the Legislature. On thieHKfem- 
trary, the object of the Court in this discussion is to impress the Board with the importance 
of the question of exchange, and to persuade them to admit of the correction of an erro- 
neous system ; and in. adverting to the final appropriation of the commercial profits of the 
Company, tbe Court’s intention was merely to show that the 1 correction of that system 
would not ultliiatety affect the Territorial branch ; or, in the words used in my letter of 
the 15th -of January Inst, that “ the Territorial department would, in a regular course, 
derive the benefit which it now derives in the shape of exchange;” and further, that by a 
correct computation of the rate of exchange, the uclual results of the two branches, under 
the separation which Parliament has directed, would be more accurately ascertained. 

' After the most deliberate attention which the Court have been enabled to pay' to this 
subject, they are strongly confirmed in the propriety of the alteration which they have pro- 
posed in the rate of exchange observed in transactions between the Territorial and Com- 
mercial departments. ' They trull that the statements now offered will remove the abjec- 
tions urged in your letter to that proposal ; and that upon re-consideration, the fioqypi 
will consent totne adoption of it. At the same time, should the Board be of opiniou-that 
the -Commercial branch may be secured from loss ib these transactions in a mode less 

* * *b- 
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objectionable to the Board than that which has been suggested, the Court trust that they 
shall be favoured with a communication explanatory of the Board’s sentiments to that 
effect. 1 have, &c. 

(Signed) J. Dart, Secretary. 


LETTER from T. P.Courtknay, Esq. to J. Dart, Esq. ; 

6th August 1824. 

Sir: 


dated India Board, 


I am direct eAby the Beard of Commissioners for the Affairs of India to acknowledge 
the receipt of'fonr letter dated 18th March last, relative to the rate of exchange for the 
conversion of the Indian monies into sterling in the accounts between the Territorial and 
Commercial departments, in reply to my letter of 18th February last, which statetj/ that 
the Board did not discover sufficient ground to induce them to concur in the proposition 
of the Court. 
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On reference to former proceedings, it will be seen fliat this subject has been repeatedly 
and maturely considered by successive Boards. The attention of the Court was first drawn 
to the question of exchange between the two departments in the observations upon the pro- 
posed plan for the separation of the accounts of the Company during the period of the new 
arrangement ^Jien about to commence, which accompanied my letter of the 24th February 
1814. The Court proposed, on the 4th June following, the adoption of the intrinsic value 
in bullion of the Indian monies in all the accounts and statements required by the Act. 
The decision of the 'Board was communicated by my letter to Mr. Cobb, dated 80th June 
1814, that the rates of exchange should be definitively fixed at 2s. the current rupee,,8f. 
the pagoda, and 2s. 3d. the Bombay rupee ; and that they should not be left to be governed 
by the fluctuations of the times, which decision became part of the amended plan prepared 
agreeably to the 64th section of the Act. 

A further representation on this subject was made by the Court in the letter from Mr. 
Cobb, dated 16th May 1815; but the Board thought fit to confirm their former decision by 
my letter to Mr. Cobb, dated 3d August following. 

Upon the appointment of a new Board application was again made by the Court, by 
Mr. Dart’s letter of 17th July 1816, for a revision of the Board’s determination. 

My reply, dated tlie 15th August 1816, stated that the Board “ did not think it expe- 
dient or proper to reverse the decision of the late Board.” 

I am directed by the Board to acquaint you, for the information of the Court, that after 
the i»H»t mature deliberation upon the proposition now made by the Court for adopting 
rates governed by the mercantile exchange of the day, they are decidedly of opinion that 
no alteration should take place in the rates of exchange established at the commencement 
of the present arrangement with the Company, and contained in the amended plan for the 
separation of their Territorial and Commercial accounts, which accompanied my letter of 
30th June 1814. 1 am, Xc. 

(Signed) Thomas P.Coubtenav. 


LETTER from J. Dart, Esq. to T. P. Court rim ay. Esq.; dated East- India House, 

14th October 1824. 

Sir * 

In reference to yonr letter of the 6th August, stating, in reply to that which by com- 
mand the Court of Directors. of the East-India Company I had the honour to address 
to yftu on the 18th March lost, that tins Board of Commissioners for the Affairs of India 
are decidedly of opinion that noalterutiou should take place in the rates of exchange 
established at the commencement of the present arrangement with the Company, and 
* * n. 3 II con- 
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contained in the amended plan for the* separation of their Territorial and Commercial 
accounts, which was approved by the Board on the-BOth June 1814, 1 am commanded to 
transmit to you, for the purpose of being laid before tiie Board, a Minute of the Court, 
containing a formal Protest, which on the 25th August last they unanimously resolved to 
record against the decisions passed by the Board on this subject, and to wbicb all the 
Directors have subscribed their names, with the exception of the Honourable William 
Fullarton Elpbinsfone, who has for some time been prevented by severe indisposition 
from attending the meetings of the Court. 

I have, &c. 

(Signed) J. D^t, Secretary. 

Mem . — Copy of the Protest of the Court, referred to in the foregoing letter, has been 
printed iu the Appendix to the First Report of the Select Committee of 1830, No. III. 
p. 950. 


Extract LETTER from the Right Hon. Lord Ellenborottoh to the Chairman and 

Deputy Chairman of the East-India Company ; dated India Board, 13th Oct. 1829. 

You observe that every depression in the rate of exchange must necessarily augment 
the cost to the Company iu realising in England the sum expended on the Territorial 
account. Undoubtedly it would have that effect if the remittances of the Company were 
made in bills ; but those remittances being made in goods, they ore not directly affected 
by tbe rate of exchange, although that rate will probably on an average of years sp far 
correspond with the profit to be realised by remittances as to mark in some measure by 
its variations the changes which may occur inf the amount of that profit. 

Until the year 1818-19 the remittance made by the Company in goods was more favour- 
able than that made by means of bills ; and in three out of the ten years since 1819-20 
it has likewise been more favourable. Taking the average of the whole period, the 
articles through which the remittance has principally been effected, namely, raw silk 
and indigo, have realised a rate exceeding that realised by bills. 

Until 1819-20, tbe rupee remitted directly from India in goods produced more to the 
Commercial branch than had been advanced by it for the Territorial branch, according 
to the rate of exchange between the two branches of your accounts fixed by the Board 
in 1813-14. And here 1 must observe, that in speaking of loss or profit on remittance 
from India, you always speak as if the whole of that remittance were made directly in 
goods from that country, throwing out of consideration the sums, now, indeed, snail in 
amount, which are at a rate of exchange fixed every year, repaid to the Company by 
the King s Government in England for advances made for the King's service in India, and 
further neglecting to advert to the circumstance that a very large portion of that remit- 
tance, calculated by you at one million a year, is made through China, and comes to 
this country .with all the large and certain profit secured to the Company by the mono- 
poly of the China trade. If at the commencement of the present Charter, two crorc 
and forty lacs of rupees would produce £3,000,000, the exchange fixed by the Board 
must at that time have been extremely favourable to tbe Commercial branch;* and 
while bullion can be remitted by the Company at a charge of five per cent., and by 
individuals at a charge of eight per ccnt.,T and while a remittance in bullion at the 
latter rate is less favourable than a remittance iu bityfc I cannot allow that it could be 
fairly assumed in argument, that a disbursement in India of three crores and a half of 
rupees is now required to effect a remittance of £3,000,000, even were it necessary, as 
it is not, to make tbe whole remittance directly from India. • 


• Profit in India on a payment of three millions, 16,66,008 topees, 
t A remittance of 3i crores, at a charge of 8 per cent would produce £3,295,938. 
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Extract LETTER from the Chairman and Deputy Chairman of the East-India 

Company to the Right Honourable Lord Eubnborough ; dated East-India House, 

12th November 1829. 

Thr Court cannot close this lettefr without remarking upon the statements and obser- 
vations which your Lordship has incidentally made respecting the effect of the rates of 
exchange prescribed by the Board as a part of the plan for the separation of the Terri- 
torial and Commercial branches of the Company’s affairs, ana against which the Court 
have frequently and earnestly remonstrated. 

The object of Parliament in directing the separation was, that the financial results of 
the Territory' $rid the Trade might be distinctly and accurately exhibited, but this object 
is altogether defeated by the use of the arbitrary and erroneous rates of exchange. 

Advances are made for the use of the Territory out of the Commercial funds in Eng- 
land, which advunces are by law repayable in India, to be there used by the Commercial 
branch as the Court may direct ; but by the observance of the Board’s rates a portion 
only of the sums advanced is repaid. An example, shall be given which will shew to 
your Lordship how the system works. 

The Company pay. annually to the King’s Government £60,000 for half-pay and pen- 
sions of His Majesty’s forces serving in India, which sum is by law chargeable ou the 
Territorial revenues. 

The said sum of £ 60,000 is paid in the first instance out of the Company 's Commercial 
funds in Loudon,, and the Indiau Territory repays it with the sum of 5,17,241 sicca ru- 
pees, that being the amount in the currency of India, at the rate prescribed by the Board, 
of 2*. the current rupee, calculated at lGjper cent, less than the sicca ru|>ec. The sufu of 
5,17,241 sicca rupees if remitted to Engmud would produce, at the rate of Is. 9 07fi ^er 
rupee (that being the average of the aggregate of the Company’s remittances from In- 
dia, whether by goods, bullion, or government bills, in the last three years), £45,409, 
thereby occasioning a positive loss to the Commercial fonds upon this transaction of 
£14,590. Hence it is clear, that where the law has provided for the charge upon the Ter- 
ritory of £60,000 per annum, the Territory pays no more than £45,409, and that the 
Commercial branch is made to pay the difference. 

We earnestly invite your Lordship’s attention to this part of the subject, with the view 
to the correction of a system so opposed to sound principle and to the spirit of Parlia- 
mentary enactments. It matters not, in the Court’s judgment, whether the practice has 
at particular periods been favourable to tbe Territorial or to the Commercial branch : the 
rates have been, and are untrue, either as medium or as actnal rates ; and therefore the 
Court submit, that it is due to both branches of the Company’s affairs, and to Parliament, 
that the error should be corrected, and the accounts re-adjusted upon sound principles 
for the whole period siuce the separation took place. 
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Extract LETTER from the Right Hon. Lord Ellkn borough to the Chairman and De- 
pot? Chairman of the East-India Company; dated ludia Board, 8th January 1830. . 

I have the honour to acknowledge the receipt of your letter of the 12th November 
last, 1 in which you advert to the fixed rate of exchange observed in the accouuts between 
the Territorial and Commercial brandies of the Company’s affairs, and propose that what 
you coddder the error in tfeat rate of exchange should be corrected, arid the accounts 
re-adjusted upon sound principles for the whole perioclsmce the separatiori between them 
took place. 

Before I advert to the .proposition with which your letter concludes, 1 must notice the 
incorrectness of the example adduced by you to show the working of the system you desire 
to change. 


it. 3 H 2 


You 
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No. 20. You suppose the- sum of £60,000 paid from Commercial funds In -England on the 
•Mititaud. Territorial account, to be. repaid in India with 5, 17,24 & sicca rupees, at the fixed 
Hates of Exchange ex<J hange of 2s. the current rupee, and these rupees to produce when remitted to 
between Territoroil England no more than £ 15 , 409 , thereby occasioning a positive loss to the Com- 
and Commercial mercial funds upon this transaction of £14,591 j but 1 am again obliged to call to your 
Branches. recollection, that iu calculating the out-turn of the rupee remitted from India, you Btill 
overlook the fact, that about two-fifths of your remittances from India have beeu 
made through China, with ull the profit secured to the Compauy by the monopoly of 
that trade. 

Three-fifths of the 5,17,241 rupees which are by the supposition received iu India 
would, according to your calculation, fouuded upon the uverage aggregate remittance 
direct from India during the last three years, produce only £27,246, but the remaining 
twp-fifths remitted through Chinu would, at the average rate at which bills have been 
drawn from Canton upon the several Indian governments during the same period, pro- 
duce £35,574, and these sums would together make £62,820, thereby occasioning a 
positive gain to the Commercial funds by this transaction of £2,820. 

In July 1823 the Court proposed that after the 1st May in that year a new rate of ex- 
change should be adopted between the Territorial and Commercial departments. You 
now go further, and propose that the accounts between the two departments should be 
re- adjusted on “sound principles” from 1814 ; but even were the Board disposed to con- 
sider such an arrangement, which would commence by unsettling the. accounts for more 
than fifteen years, there would surely be not a little difficulty in dete r m ining what were 
the “ sound principles” upon which they ought to be re-adjusted. . 

In J8I4 it was the opinion of the Court, tlmt the sound principle was to be found in 
life conversion of the currencies of India and of England into each, other, according to 
their intrinsic value, at the price of the Londou Mint. 

. ^. u the Court no longer contended for that principle, but discovered an <{ irre- 
sistible inference” thut the sums advanced in England ought to be repaid in India at the 
rate at which tfiey could have been remitted ; yet at the same time seeing the “ confusion 
of repeated fluctuations” to which such an arrangement would lead, they suggested, as a 
corrective, that the rate of exchange for each official year should he fixed in the mouth of 
December. 

The established rate of exchange exhibits the revenues and charges of India as 
they have beeu represented to Parliament lor forty-one years ; and it is not at the moment 
when the whole state of , your affairs is coming under the consideration of the Legis- 
lature, and within a few years of the expiration of the Charter, that 1 should consider 
myself justified in departing from the principle adhered to by all my predecessors; 
unless you should he able to show, that under the present circumstances of your trade 
the practical working of the existing system produces effects to which it has not led 
at former periods, and which arc not in accordance with the clear intention of the 
Legislature. , 


Extract LETTER from the Chairman and Deputy- Chairman of the East-itidia 
Company, to the Right lion. Lord Ellrnborovqh ; dated UUi February 1830. 

We have had the honour to receive and to lay before the Court of Directors Of theEast- 
India Company your Lordship's letter of the 8th ultimo. ,.V ' •*' ■ ' 

Upon the subject pf the rataujf exchange, which thp Board directed to be ofesVryed tt as 
a part of the plan for the separation of the Territorial and Commercial brauchespf ihe 
Company's affairs,” vour Lordship is pleased to express a disposition to revise these rates, 
1 i!* t k® *k° wn ‘ t “ at “ 4 he practical working of the existing system' produces effects to 
which it has not led at former periods," und which are not in accordance with the clear 
intentions oi the Legislature. 

The 
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The Court bejj.lwe to observe, that if the rates in question bud been computed upon 
any principle which tbe Court could have considered sound and accurate, they most 
assuredly would not ut any time have remonstrated against the use of them, whatever 
might hare been the financial exigency of the Commercial brancb. 

In urging so repeatedly an alteration of the rates, the Court have been mainly influenced 
by the conviction which they still feel, that so long as the rates now in use continue to be 
observed, the Act of the Legislature, which requires the Court to place before Parliament 
thtf real situation of the Company's affairs in the separate departments of Territory and 
Trade, must be defeated. 

The necessity for a revision of this subject has of late years, indeed, become the more 
imperative, id 'consequence of the serious and progressive reduction of the net proceeds of 
the Company's sales, arising out of the general depreciation of every kind of produce. 

In the first five years of the present system of accounts, there remained, after pmrtiilg all 
charges, including the dividend ro the proprietors, an average commercial surplus of 
£777,441 per annum.. In the two succeeding periods of five years, the averages of the 
surplus were £409,090 and £269,447 respectively*; and in the last year of the latter 
period the surplus was no more than £62,895. 
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Such results are, however, arrived at, after using the rates prescribed b y the Board, and 
as those rates far exceed the mercantile exchange, the apparent surplus is much less than it 
has usually been* Your Lordship is aware that the Court are advised by their bite stand- 
ing Counsel, that they are not legally required to observe the Board’s rates in their ac- 
counts sales ; hdt that such accounts may be made up at the mercantile exchange. The 
effect of this alteration will be, that the apparent will correspond with the real amount of 
sale proceeds; and which, in that cus^ there can be little doubt will still leave ^con- 
siderable surplus after satisfying all commercial obligations. 


The Court are fully aware that the observance of different rates in the accounts between 
the Territory and Commerce, and in the accounts sales, will cause a discrepance which it 
would be very desirable to avoid ; and the Court trust, that in the statement which they 
have now made of the falling off of the Company’s commercial profits, and of the necessity 
of observing, in the computation of those profits, correct rates of exchange, instead of 
those prescribed by the Board, your Lordship will see ground for allowing such an altera- 
tion as will do justice to the Commercial branch, by securing it from loss in its trans- 
actions as agent for the Territorial branch. 


The Court cannot admit the charge of inconsistency implied in your Lordship’s letter. 
True it is that their proposul in 1814 had reference to the bullion value of the coins, and 
that of 1823 to their exchangeable value ; but the former proposal contemplated a perma- 
nent rate, whilst the object pf the latter was a rate to be annually settled ; besides which, 
your Lordship will perceive, on referring to the correspondence, that the Court main- 
tained their first proposal until it received the Board’s final rejection , and that the second 
proposal was subsequent on the Board’s own proceedings, in sanctioning an alteration in 
the old rates of exchange as applicable to His Majesty’s Government, in their accounts 
with the Company, after they had themselves assigned the observance of the old rates in 
these accounts as one ofthe grounds for rejecting the Court’s first proposal. 


Neither do the Court partake of the apprehension which your Lordship expresses, that 
there Would be difficulty in determining upon a sound principle for the adjustment of ths 

S ues* ion ; and they think that by referring to the last plan lor the supply of funds for the 
Ling’s service in India, adopted in communication with the Board, your Lordship will dis- 
cover an apt precedent in the words used by the Lords of His Majesty’s Treasury as the 
ground of the alteration then made, viz, “ That the public may derive the full benefit of 
•the actual rate of exchange.” % 

I'he Court cannot but hope that your Lordship will settle the present question, by 
fextehding thift principle to the transactions between (be Territorial and Commercial 
branches of the Company's affairs. 
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• 1 

CORRESPONDENCE, dec. relative to the CHARGE of INTEREST on the Balance 
■ due from the Territorial to the Commercial Branch of the East India Com* 
pant’s Affairs. 


LIST. 


Pago 

Extract Report of a Joint Committee of Treasury and. 
Accounts of the Court of Directors of the East- . 
India Company ; 33 January 1 8 18 .. ..439 

Extract Letter from T. F. Courtenay, Esq. to James 
Cobb, Esq.; 17 February 1818 .. .. 433 

— from Joseph Dart, Esq. to T. P. Courtenay, Esq. ; 

13 August 1818 M .» •• •• ..ibid. 

Extract Paper of Observations which accompanied 
Mr. Courtenay's Letter to Mr. Dart ; 3 « April 

1833 -- 434 

Extract Letter from Joseph Dart, Esq. to T. F. 
Courteney, E*q- » 18 September 1833 •• .♦ ibid. 

— mm T. P. Courtenay, Esq. to Joseph Dart, Esq. ; 

15 March 1834 495 

Letter from Joseph Dart, Esq. to T. P. Courtenay, 

Esq.; 35 March 1894 .. .. .. •• 4*6 

— from T. F. Courtenay, Esq. to Joseph Darts Esq* ; 

17 April 1894 v , .. 437 

— from Joseph Dart, Esq. to T. P. Courtenay, Esq. 5 

17 June 1834 . . . . 438 

— from T. F. Courtenay, EBq. to J> Dart, Esq. ; 

30 November 1834 • .. .. . . . •• 439 


Page 

Enclosure — Copy of a Case, with Joint Opinion of 
His Majesty 4 * Attorney and Solicitor* Generals ; 

34 November 1834,. M * 1 430 

Letter from Joseph Dirt, Esq. to T. P. Courtenay, 

Esq. ; 7 July 1835 *4 .«• .. . . 531 

Enclosure — Opinion of Mr. Serjeant Bosanquet; 

90 June 1835 .. .. ,, ,. ..ibid. 

Letter from T. P. Courtenay, Esq. to Joseph Dart, 

Esq,; 19 July 1835 v .. ... 433 

— from T. P. Courtenay, Esq. to Joseph Dart, Esq. ; 1 

93 December 1895 . . . ibid. 

■rr from T. F. Courtenay, Esq* to His Majesty’s 
^Attorney and Solicitor- Oencrais ; 11 July 1836, Ibid. 
— Joseph Dart, Esq. to P. Courtenay, Esq. 5 

9 April 1838 .. .. . . .. ibid. 

Endosure^Extract of a Cose and Opinion of His Ma- 
jesty's Attorney and Sqlicitor- Generals and Mr. 
Sequent Boshnquet; 14 January 1838 .. 434 

Letter from B. S. Jones, Esq. to P. Auber, Esq. ; 

17 August 1830 .. ibid. 

— from Peter Auber, Esq. to the Honourable J. 

Stuart Wortlev ; 9 December 1830 . . . . 436 

— from T. Hyde Villiers, Esq. to P. Auber, Esq. ; * 

10 March 1833 .. , 439 


Extract REPORT of a Joint Committee of Treasury and Accounts of the Court t of 
Directors of the East-lndia Company ; dated 234 January 1818. 

Two articles are introduced in these accounts which the Committee deem necessary to 
discuss at some length. The first is, the charge of interest on the balance due from the 
Territorial branch of the Company's affairs to the Commercial branch. 

The Act of the 53d directed that the transaction* respectively of the Territory and 
Commerce should thereafter be kept distinct; and by the 56th section, it was provided 
that a sum equal to the payments from the Commercial fund* at home on account of Ter* 
ritorial charge* should be annually applied in India to investment, or remittance to 
England. .... M , 

The balance of payments at the close of tbe year 4814*1 5, v after giving credit to India 
for the net advances to the Commercial department, w%*£7lf$60 against the Territory ; 
and at the close of tbe year ISiJMbthe balance was increased to £775*721^. Indian 
interest, at the rate of 6 per cent., lias been charged andvdded to the CQmroec^gjtprofit. 
This charge against the Territory for interest on the balance the Committee deem to be 
correct ; and as the balance U a debt repayable in India, tbe Committee think jt proper 
also that the Indian rate of interest be charged. 
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Appbndix, 

Extract LETTER from Thomas Peregrine Courtenay, Esq. to James- Com, Esq.; No. SI. 

dated 17tli February I 818 . cont»n*c 

2 d. The interest on the balance due from the Territorial branch at the close of the years Charge of Interest 
1814-15 and 1815-16, not invested for consignment to England, conformably to the provi- on Balance due 
sions of the Act of the 53 Geo. III. The principle Of the charge has not yet been submitted f rom Territorial 
to the Board. The Board desire that an account may be forthwith prepared, exhibiting in t0 Commercial 
detail the manner in which the alleged balance in each year was produced, and the grounds Branch, 

upon which interest thereon ia proposed to be changed by the Commercial to the Territorial 
department. 


Extract LETTER from Joseph Dart, Esq. to Thomas P. Courtenay, Esq.; 

dated 12th August 1818. 

The accounts exhibiting in detail the manner in which the balance due from the Terri, 
torial branch is produced, are herewith transmitted*(No. 1).* The grounds upon which 
interest is proposed to be charged by the Commercial to the Territorial department 
are chiefly as follows : 

The Act of the 53d directed a separation of the aecount of the East-lndia Company 
into the tw<*branches of Territory and Commerce. An exposition of this Act was trans- 
mitted to India in a despatch from the Public department, dated 6 th September 1S13. 

The 18th paragraph of this letter states, that “ we (the Court) cannot more distinctly 
explain our views or the sections of the Act which have now been brought under notice 
(namely, the 55th end 56th sections), thin by observing, that although the management of 
the whole, as one concern, remains with us, it is requisite that the Political branch should 
be considered as an affair of Government, the Commercial as that of a mercantile trans- 
action, and by debiting and crediting in account the transactions between them in ad- 
vances and supplies ns if they were absolutely distinct and separate concerns; so that 
accounts of receipt, expenditure, and balance may be duly rendered by each respectively 
in the way required by Parliament.” 

It will be observed, that in this despatch the Commercial branch of the Company's affairs 
is directed to be considered in the light of a mercantile transaction. The Court apprehend 
that the charge for interest on any balance resulting from such transaction is in strict con- 
formity with the mercantile principle. The Board itself has, in fact, recognised the appli- 
cation of this principle in the approbation of certain paragraphs, contained in a Commercial 
despatch to Bombay, under date the 9th April 1817- 

In that despatch the Bombay Government was instructed as to the mode of stating the 
accounts respectively between the Territorial and the Commercial departments ; the 7th 
paragraph of which is as follows : 

“ We also desire that the charge for interest (interest contained in invoices from Europe) 
be omitted ; for although in the adjustment of payments between the Commercial and 
Political branches, the charge for interest will justly attach on the balance of those pay- 
ments, yet this charge must be founded on a general balance of the disbursements respec- 
tively made at all the presidencies of India as well as from our home treasury.” 

’the Court are of opinion also, that the charge for interest, and the rate of that interest, 
may he upheld by another consideration. 

By (he 56th section of the 53d it is provided, that a inm equal to the payments firom the 
Commercial funds at home, on 1 account of Territorial charges, should be annually applied 
in' India to investment or remittance to England. 

t i < » i T- 


♦ Vide Appendix 5 to Appendix 1& 
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No. 21. In the transactions <tf> the years 181 4- IS and 1815-16, the Territory has not fulfilled 

mnimued. these directions ; u large balance is due to the Commerce, and to the extent of that balance 
Charge of Interest * iaa ^ ie Territorial branch been saved the necessity of borrowing money in India, 
on Balance due It must also be recollected (hat the competency of the Indian governments to repay the 
from Territorial advances made from the Commercial branch has been, and may again be, materially circutn- 

to Commercial scribed bytfie disbursements of those governments on account of His Majesty’s service. 

Branches. These disbursements carry interest,, for which interest the Territory obtains credit ; and if 
the balance due to the Commercial branch did not bear interest, that branch would suffer 
at a time when funds of a sufficient magnitude to liquidate its demands on the Territory 
were running at an Indian interest on the public account. 


Extract PAPER of Ouskrvationb which accompanied Mr. Courtknay’s Letter 

to Mr. Dart, dated 30th April 1823. 

Account No. 1. contains another "item which the Board cannot admit without ques- 
tion ; this is the charge for “ interest on the balance of the account current between the 
Territorial and Commercial branches.” In carrying into execution the 64th section of 
the Act of 1813, the Board have not, as yet, admitted a charge of this nature j but what- 
ever may be ultimately arranged respecting it, the charge is obviously inadmissible in its 
present form, among payments actuully made , and itself subject with* them to the charge 
for interest, so that interest upon interest is claimed. 

The rate at which interest is charged, being the Indian rate upon advances made in 
England, is equally objectionable. , - . , 


Extract LETTER from Josm*n Dart, Esq. to Thomas P. Courtknay, Esq.) 
dated East-lndia House, 18th September 1823. 


Objections of the Board: 


Observations of the Court in reply thereto: 


Tub Board object to the charge for in- 
terest on the balance of the account current 
between the Territorial and Commercial 
brandies, as not yet admitted in carrying 
into execution the 64lh section of the Act 
of 1813, obviously inadmissible in its present 
form, among payments actually made, and 
subject with them to the charge of interest, 
so that interest upon interest is claimed. 
The Indian rate upon advances made in 
England is equally objectionable. 


In a letter addressed to the Board by 
order of the Court, and dated the 12th 
August 1818, the question of interest upon 
the balance due from the Territory to the 
Commerce, and the rate of such interest, 
was very fully discussed ; and as, during a 
period of five years, no refutation of the 
argument used In that letter has "been 
urged, the court concluded that the Board 
admitted tbeir validity : to that letter the 
Court begleave to refer the Board on the 

6 resent occasion; With respect to the 
Sard’s objection that this charge is inad- 
missible among payments actually made, the Court reply, that the 
mode of stating the account is in striet co«fi>rnrity with the mercantile 
usage ; for as, by the 56th section of the aWof the 53d, tbd account of 
Territorial changes must be taken to be adjusted annually ; and more- 
over, as it 1ms not been denied that interest is fairly chargeable ppon the 
baiuncc of the account, if this interest is not discharged when due, ft 
becomes to all intents and purpbscs a further loan, and necessarily 
augments the principal of the debt. 
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LETTER from.TaouAs Peregrine Courtenay, Esq. to Joseph Dart, Esq. ; dated 

India Board, 15th March 1824. 


Sir: 

According to the Intimation contained in the observations which accompanied my 
letter of 1st December last, I am directed by the Commissioners for the Affairs of India 
to reply to that part of your letter of the 12th August 1818, which relates to the charge 
of interest on the balance due by the Territorial to the Commercial branch of the affairs 
of the East-India Company. 

Although, according to the letter of the Act of the 53d of the late King, c. 155, no 
provision is made for the liquidation by die Territory in subsequent years of any defi- 
ciency in the annual repayment of Territorial charges defrayed in Englaud, the Board, 
in reference to the spirit of the Act, have no hesitation in admitting the claim of the 
Commercial branch to the eventual repayment of such charges, and have accordingly 
sanctioned observations to that effect in the Court’s despatches to their lndiair govern- 
ments. 

• 

On similar grounds the Board will not object to the charge of interest due, either to 
the Commerce or to the Territory, provided that it is calculated on such principles, and 
at such rate, as they can approve. 

The rate adopted by the Cdurt is the Indian rate of six per cent. ; but the Board con- 
ceive that, i* reference to advances made in this country, the English rate of interest is 
the only one applicable to the case, and that which accords witli the mercantile prin- 
ciple contended for by the Court. If the Company have been put to any expense for the 
provision of the necessary funds, that expense must have been incurred in England, and 
cannot have been affected by any saving that way be supposed to accrue to the finRbccs 
in India, as argued in your letter; neither would it be equitable that the Territory 
should lie placed in a more unfavourable situation than if that branch had actually bor- 
rowed money in this country for the liquidation of demauds here chargeable upon it. 

A question will next arise us to the rate to be adopted as the English rate. Taking 
into consideration the terms upon which money has been raised in the market for 
several years past, the Board are of opinion that the maximum rate of five per ceut. 
could not be admitted ; but they would not object to acquiesce in the rate of interest 
which lias been allowed by the Company at the corresponding periods upon their bond 
debt iu Englaud. 

They cannot, however, admit the principle adopted by the Court, whereby compound 
interest is charged : compound interest was not allowed to the Company in the account 
with his Majesty’s Government, neither would it be admissible in privutc mercantile 
transactions. 


If. 

Appendix, 
No. 21. 

fONfmiW, 

Cliarge^of Interest 
on Balance due 
from Territorial 
to Commercial 
Branch. 


The Board couceive, therefore, that simple interest should be calculated in a separate 
account, in the manner adopted with regard to the account with Government, as con- 
tained iu the Appendix to the Reports of the Committees of the House of Commons in 
1805 and 1806. 

In the observations which, accompanied my 101161* of 30lh April last, as well us in my 
letter of 23d April and 7th May last, relative to the Territorial finance draft to Bengal, 
No. 232, an objection was made to tbe admission of such a charge as that now uuder 
discussion among payments actually made on accouut of the Territory ; uud the Board 
continue to be of opinion, that whenever tbe charge is introduced, either in the Com- 
pany’s accounts, or in despatches to the Indian governments, it should be confined to 
the general account between the Territorial and Commercial branches. The Board’s 
objection will thus be obviated, and tiie principle contended for by the Court effectually 
preserved. 

I have, &c. 

(Signed) Thomas P. Courtenay. 

ii. 31 
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LETTER from Joseph Dart, Esq. to Thomas Por’ugbinb Coorthnay, Esq. 
dated Eest-India House, 25th March 1824. 

Sir : 

I am commanded to acknowledge your letter of the 15th instant, containing the 
Board’s observations on the charge of interest on the balance due by the Territorial to 
the Commercial brand) of the affairs of. the East-India Company. 

Previously, however, to observing upon the principal object of your letter, the Conrt 
deem it proper to advert to that part of it which incidentally alludes to the absence of a 
provision in the Act of the 53d of His late Majesty for liquidation by the Territory, in 
subsequent years, of any deficiency iu the annual repayment of Territorial charges 
defrayed iu England. 

Itjappcars to the Court, from the preamble of the 56th section of that Act, that the 
main, object of thut section was to protect the Commercial funds of the Company from 
embarrassment ; and, in view to that object, the direction for annual repayment of Ter- 
ritorial charges is plain and positive. If, therefore, from any cause, one possibly of great 
accommodation to ’the Territory, thd annual payment has not been folly made, the Court 
conceive that the liquidation of the arrear cannot become matter of doubt, without frus- 
trating the palpable intention of the Act. 

Witli respect to the main subject of your letter, as the Board sanction the charge for 
interest on the balance of the account between the Territory and the Commerce, it is 
unnecessary to advert to that point. But the rate of interest, and the mode of calcula- 
tion, introduced into the accounts transmitted by the Court, arc objected to. The Court, 
therefore, will shortly state the reasons which influenced them in adopting the mode of 
calculating the interest comprehended in those accouuts. 

It appeared to the Court, that as, by the 56th section of the Act, the repayment of 
Territorial charges was to be made annually in India $ if for the advantage of the Terri- 
tory the demand was forborne, the Commercial branch should be regarded as a lender 
of so much capital in India, aud became entitled to the ordinary remuneration for its 
use. The finances of India on various occasions since 1814, have derived considerable 
advantage from the use of this Commercial fund. In the absence of that fund the 
Indian governments would at times have been constrained to borrow to a much larger 
extent, and at a higher rate of interest than has been charged in the accounts with the 
Commerce. In the year 1818, indeed, when a considerable sum was due to the Com- 
merce, the Indian government raised money for the public service, paying an interest, 
in effect, of more than 13 per cent, for the first year. 

Nor has the allowance of six per cent, interest been an adequate recompense to the 
Commerce. In more than one instance have the advantages for investment been sus- 
pended at a time when Indian imports met a ready and profitable sale in England. 

In 1815-16, also, the Court were constrained to supply the Canton Treasury with 
bullion from England, at high prices, and consequent great sacrifice, when a large debt 
was owing by the Territory to the Commerce. 

The Board observe, thut it would not be equitable to place the Territory in a more 
unfavourable situation than if that branch had borrowed money in England. This alter- 
native, however, could not have been adopted, without 8 special legal provision ; and 
the Court’s arguments are grounded on the law as it at present exists. 

With respect to compound interest, the Court, iu their letter of the 18th September 
last, ltave In effect contended, that upon the adjustment of an account in which amongst 
other things, interest is charged, if the balance be not liquidated, the interest contained in 
that balance will form a portion of a new debt, and thus constitute capital on which 
interest will be chargeable on a subsequent adjustment. This practice is constantly 
admitted in private mercantile transactions in this country, nor is it opposed to the 
practice of India itBelf, as will appear by reference to a Bengal Regulation of 1793, 
(No. XV. s. 7>) in which compound interest is distinctly recognised. 

The 
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The Board have adduced the example of the Government accounts as adverse to the No. 21. 
principle of compound interest ; alleging that in their view, simple interest should be lontimmi. 

charged in the manner adopted with regard to the account with Government, as con- r . ~r~ T 

tained in the Appendix to the Reports of the Committee of the House of Commons in ^ onftoAi cedue* 1 
1805 and 1808. But it cannot have escaped the Board’s recollection, that upon the final p rom Territorial 
adjustment of the Government account in 1822) it was contended, on the part of the t o Commercial 
Crown, with the view to abate the ComD&ny’s claim, about .£450,000, that a balance Branch, 

should be struck as on the 1st January 1812 ; by which operation the higher rate of 

Indian interest would be saved to the Public, and with which they bad been charged in 
the account submitted by the Company’s officers, such account having been formed upon 
the principle recognised in 1805 and 1808. It is quite obvious, therefore, that the 
balance of the Government account, thus ascertained, to the 1st January 1812, would 
curry interest to the period of the final adjustment; and as far as interest constituted a part 
of that balance, compound interest became a necessary consequence. W ■> 

Many instances, also, in the Company’s transactions may be enumerated, in which a 
compound interest has b<?en allowed, ft may be merely requisite to advert to the Com- 
pany's separate fund, as recognised in 1793, and the more recent recognition in the cal- 
culations of the Carnatic fund. The Court have thus thought it right to state the grouuds 
and arguments by which, iu their opinion, the introduction of an Indian rate of interest 
into the accounts between the Territory and the Commerce may be justified ; and although 
the Court tffink the Board’s arguments for a different principle do not successfully 
combat the Court’s views, they yet do not hesitate to acknowledge that it is a point on 
which a difference of opinion may very fairly be entertained. Considering therefore 
that the Legislature, in directing a separation of accounts, still preserved a community 
of interest between the two branches of the Company’s affairs, and moreover, being 
desirous that this long-protracted dircussion should be brought to a termination, the 
Court will accede to the- principle of adjustment proposed by the Board in your letter 
of the 15th instant, as far a6 regards the rate of interest ; viz. that interest be charged 
upon the annual balance due from the Territorial to the Commercial branch, at the 
rate payable upon the Company’s bond debt in England, at the several annual periods 
since 30th April 1814, when the balance shall be struck ; but with respect to its com- 
pound operation, the Court must still contend, that unless the annual repayments by 
the Territory to the Commerce shall in the first instance be applied to discharge the 
interest annually accruing on the account, such interest shall be held to augment the 
principal of the debt, to carry Interest upon the subsequent adjustment. 

I have, &c. 

(Signed) J. Dabt. 


LETTER from T. P. Cocrtknat, Esq. to Jdskph Dabt, Esq. ; 
dated India Board, 17th April 1824. 

Sir : 

1 am directed by the Commissioners fdr the Affairs of India to acknowledge the receipt 
of your letter, dated 25th ultimo, in reply to my letter of 15 th ultimo, which stated the 
principles on which the Board thought it right to admit the charge of interest on the 
amount due from the Territorial to the Commercial branch of the affairs of the Kast- 
India Company. 

The Board cannot concur in the reasoning of the Court in favour of the Indian rate of 
interest, and the Charge of compound interest ; and in reference to the latter, conceive 
that the instances adduced of that mode of charge do not bear upon the case in ques- 
tion. In respect to the Tate, they are relieved from the necessity of further discussion 
by the concession made by the Court at the close of your letter, 

3 ii. 3 1 2 


It 
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It is notv understood that the rate of interest payable on the Company’s bonds in 
England, at the close of ench official year, will be the rate applied to the account be- 
tween the Territorial and Commercial branches. But, in respect to compound interest, 
the alternative proposed by the Court would - subject the Territorial branch to an equal 
amount of charge, in a different form j and the Board coutinue to be of opinion, .that the 
interest on the' account for past years should be .calculated separately, upon the principle 
adopted in the account with His Majesty’s Government t they are also of opinion, that 
in future the accounts may be adjusted span ufter the expiration of the year in which the 
advances and repayments arc respectively made. 

According to the principle above referred to, interest for the past should be calculated 
from the middle of each year, which the Board are inclined to think, as the above 
advance? arc made from time to time through the whole year, would be the more correct 
motje bf calculation. 

The Board arc further of opinion, that no interest should be allowed upon sums due 
from the Territory to the Commerce j repayment of which, though the Territorial funds 
are sufficient to make it, is delayed Ity the want of a Commercial demand for H. If cash, 
properly belonging to the Commercial branch, lies idle in the Treasury at Calcutta, the 
Commerce and not the Territory ought to sustain the loss. 

With these qualifications, the Board are ready to concur in the Court’s propositions. 

1 am, &c. *' 

(Signed) T. P. Courtenay. 


LETTER from J. Dart, Esq. to T. P. Courtenay, Esq. ; dated East-Iudla House, 

17th June 1824. 


Sir : 

Youh letter, dated 17th April lust, conveying the Board's further observations upon 
the proposed charge of interest on the amount due from the Territorial to the Commer- 
cial branch of the affairs of the East-Iudia Company lias keen laid before the Court of 
Directors. 


The Court see, with regret, that the arguments contained in my letter of 25th March 
last, and in those previously addressed to the Board upon the same subject, huve failed in 
obtaining the Board’s concurrence in the inode of charging the interest on the balance 
of the accouut current between the Territory and the Commerce. 

It has not been denied, that by die 56th section of the Act of the 53d of the late King, 
the adjustment of the advances was to be an annual adjustment ; by the 18th paragraph 
of the Court’s circular letter to India of the 6th September 1813 (an alteration intro- 
duced by tbc Board), the future operation of the two branches were directed to be viewed, 
the Territorial branch as an affair of Government, the Commercial brauch as a mer- 
cantile transaction. 

The advances, therefore, from the Commerce to the Territory, are to be annually 
adjusted, and to be treated as a mercantile transaction ; and the Court must repeat their 
conviction, that the proposed introduction of compound interest in the accounts between 
the Territory and the Commerce is strictly conformable to mercantile usage in England, 
under the circumstances in which the account is directed to be adjusted. 

They think that they have ulsq proved that this principle of adjusting accounts is not 
irreconcileable with Indian practice, and has been adopted in several cases. 

In the instance adduced by the Board as an example of a contrary practice (the adjust- 
ment of the Government account) it appears that the mode of settlement, as contended for 
hy the Government itself, was made upon ground* which distinctly recognised the prin- 
ciple of a compound calculation of interest. 

The- 
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The Coart mast further observe, that in all cases in which the Commercial branch may 
be compelled to increase, or has been prevented from reducing, its debts at interest, in 
England, through the failure of the Territory in making the necessary repayments, the 
mode of adjustment contended for by the Board would be obviously inequitable. 

The interest on the money borrowed in such cases, on the Territorial account, must be 
periodically provided for out of Commercial foods, whilst the return, on the principle 
assumed by ttie Board, is to take place at iio certain or definite period. 

The Coart, therefore, under all these circumstances, cannot abandon their opinion as to 
the mode of stating the accounts between the two branches in respect to interest, as 
contended for in their several letters to the Board of 18th September 1823 , and 25th 
March 1824. . ^ 

Adverting to the period of the year from which interest shall be held to commence, the 
Court see no objection to tbe adoption of tbe Board’s suggestion, that it be calculdted from 
the middle of each year. ' - , 

With regard to the concluding paragraph of your Jetter, which states “ that no interest 
should be allowed upon sums due from the Territory to the Commerce, repayment of which, 
though the Territorial funds are sufficient to make it, is delayed by the want of a Commer- 
cial demand for it. If cash, properly belonging to the Commercial branch, is idle in the 
Treasury at Calcutta, the Commerce and not tbe Territory ought to sustain the loss the 
Court roust observe, that considering that the Commerce is annually called upon to make 
advances for the Territory, without reference to the competency of employing the amount 
of such advances when repaid in Commercial investment, the equity of causing an accumu- 
lation of Commercial capital to remain unproductive » not appurent to the Court. The 
question, however, cannot have any practical operation on the occurrences of past years. 
The Territory, as has been observed in my letter of 25th March last, has on many occa- 
sions withheld tbe issue of fuuds to tbe Commercial branch, when profitable sales might 
have been made in Europe ; nor has the Territory, it is apprehended, ever yet been, nor 
is it at the present moment, in a state entirely to liquidate the balance due to the Com- 
merce, without creating fresh Territorial debt in India. The demands of Commerce, 
under the existing difficulties of making remittances, are not likely to effect any material 
reduction of this balance ; if, therefore, the Territory hereafter shall be in possession of 
funds which may be made applicable to Commercial demands beyond the amount required 
by the Commercial branch, and if the Board shall still maintain the opinion stated in your 
letter, the balance ought to be placed at the disposal of the Company’s commercial ser- 
vants in India, bo as to afford tbe opportunity of its being employed in any manner that 
may guard the Commerce from tbe loss arising by so much of its capital remaining unpro- 
ductive. 

1 have, &c. 

(Signed) J. Daiit. 


IX. 

Append**, 
No. 21. 

tmuinutd. 

Charge of Interest 
on Balance due 
from Territorial 
to Commercial 
branch. 


LETTER from T.P. Courtenay, Esq. to Joseph Dart, Esq. 
dated India Board, 80th November 1824. 

Sir: 

In reference to the correspondence which has passed between the Board and the Court 
of Directors, in respect to the charge of interest on the amount due from the Territorial to 
the Commercial branch of the concerns of the Esst-India Company, I am directed by the 
Commissioners for the Affairs of India to transmit, for tbe information of the Court, copy 
of a Case, with tbe joint opinion of His Majesty’s Attorney and Solicitor-Generals, relating 
to the subject. 

, I am, &c. 

(Signed) T. P. Courtenay. 
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(Enclosure.) 

CASE. 

Pi/KASB to refer to stat. 53 Geo. III. c. 155., sections 1 , 55 end 56, end also «. 64. 

A plan tor the separation of the Political, or Territorial, from the Commercial accounts 
of the Company, was adopted and acted upon soon after the passing of the Act, in con- 
formity witn the 64th sect., vide printed paper left herewith.* 

The Company have from year to year made certain payments from their Commercial 
funds at home on account of Territorial charges, as contemplated in the 56th sect., which 
charges consist of the following heads : 

Pay, fife. to officers of the Company’s forces on furlough or retirement. 

Pdasage of military to India. 

Political freight and demorage, or charge of freight, &c. incurred on account of the 
Territories. 

Interest and sinking fund on loan from the Public in 1812 (by Act 52 Geo. III. c. 135). 

Political charges general, or charge of the Company's home establishments, &c, in- 
curred on account of the Territories. 

Expenses on account of St. Helena and other Settlements. 

Stores exported for Territorial purposes. 

Payments on account of King’s troops serving in India. 

Bills of exchange for payment of interest of India debt, &c. &c. 

Orders have been addressed by the Court of Directors to their Governments in India 
from year to year, to issue certain sums from the revenues of India, in repayment of the 
above advances, for investment or remittance, according to the directions of the 56lh 
sect. ; but it has occurred in some .years, from the existence of war in India, or other 
causes occasioning urgent demands upon the resources of the Governments there, in 
others from the want of sufficient orders as to the amount or mode of investment or re- 
mittance, that the sum paid from the Commercial funds at home for Territorial charges 
has not been fully issued, as directed by the Act. 

The deficiency in the repayment of Commercial funds by the Territorial department 
has been carried forward from year to year, and a considerable balance is consequently 
exhibited in the Company’s accounts as due to the Commercial branch of their affairs. 
For the discharge of this deficiency or balance provision is not made in express terms 
by the Act, but, witiiout its liquidation, the financial arrangements enacted by the Act 
will be materially impeded. Payment of this balance from the Territorial revenues is 
now claimed by the Company, together with interest on the accumulated balance arising 
from year to year. 

Doubts have arisen whether, under the 56th section, the balance above described can 
be legally charged upon the Indian revenues of following years, and whether, if it is so 
chargeable, it is competent to the Court of Directors to order, or the Board to sanction, 
the payment of interest thereon. 

Your opinion is requested, 

1st. Whether the deficiency of issues from the Territorial revenues in one or more 
years, in repayment of Territorial charges defrayed from Commercial fends 
at home, can be legally discharged out of the revenues of following years ? — 
And if it can be so discharged, 

2d. Whether interest thereon, howsoever it may be calculated, can be paid from 

the 




* See Appendix, No. 1. 
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the Indian revenues, consistently with the provisions of the Act of the 53d No. 21. 
Geo. IJI. c* 155, especially the 56th section ? amtmud. 


1st. We are of opinion that the deficiency of the sums issued from the Territorial re- 
venues, In former years, for repaying the Territorial charges defrayed from the Com- 
mercial funds, may be made good out of the Territorial revenues of subsequent yeays. 

2d. We think that interest cannot be paid upon such deficiency. 

(Signed) J. S. Copley. 

Serjeant’s Inn, 24th Nov. 1824. Charuss Wbthbrell. 
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Sir: 


LETTER from Joseph Dart, Esq. to T. P. Courtenay, Esq. j 

dated East-India House, 7th July 1825. 1 


1 have received the commands of the Court of Directors of the East-India Company 
to acknowledge the receipt of your letter, dated the 30th of November last, transmitting, 
by direction of the Board of Commissioners for the Affairs of India, copy of a Case, with 
the joint opinion of His Majesty’s Attorney and Solicitor-Generals, upon some of the 
questions which have arisen in the course of the correspondence which has passed be- 
tween the Bbard and the Court, relative to the charge of interest in accounts between the 
Territorial and Commercial branches of the Company’s concerns. 

The Court direct me to observe, that they perceive with satisfaction that upon the first 
point submitted to His Majesty’s law officers, the opinion delivered is in accordance with 
the view of the subject previously taken by the Court, and with the practice which has 
been observed in framing the accounts between Territory and Commerce. 

With reference to the tcrniB in which the opinion of His Majesty’s Attorney and Soli- 
citor-Generals is expressed upou the second point submitted to them, the Court have 
thought it right to direct that a Case should be prepared for the opinion of the Com- 
pany’s standing counsel. Copy of this Case, and of the opinion of Mr. Serjeant Bosan- 
quet thereon, 1 am directed to transmit to you for the information of the Board of Com- 
missioners for the Affairs of India. 


I have, &e. 


(Signed) J. Dart, Secretary. 


(Enclosure) 

OPINION of Mr. Serjeant Bosanquet, on the legality of charging Interest on the 
Balance due from Territory to Commerce; dated 20th June 1825. 

Aster attentively considering this case, the correspondence therein referred to, and 
the answer of the Attorney and Solicitor-Generals to the questions submitted to them, I 
am humbly of opinion, that a charge of interest upon the account from time to time 
becoming due from the Territorial to the Commercial brancli of the Company’s affairs, 
on account of sums paid out of Commercial funds for Territorial purposes, may 
lawfully be admitted in the statement directed to be made by the 64th section 
53 Geo. lU., c. 155, if such a charge shall appear to the Court of Directors and the Board 
of Commissioners to be fair and just. The manifest object of distinguishing the Terri- 
torial and Commercial branches from each other in the accounts, was to ascertain and 
exhibit the relative situations of the Company’s government and its trading concerns, 
whenever U should be found necessary to treat them as separate interests; the possi- 
bility of tlieir actual separation at a future period being necessarily contemplated by the 
Government and the Company when the renewal of the Charter was under discussion. 

* J With 
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No. 21. With this view, it was very correctly stated, in a letter of the Court shortly after the pass- 
nmtimud. ing of the Act of 53 Geo. ill., vis. on the 6th September 1813, that the Political branch 
“7. was to be considered as an affair of Government, and the Commercial as that of a mer- 

on^ alan se due” cantile transaction ; and again, in 1817* it was stated, in a letter to Bombay, that in the 
from Territorial adjustment 'of payments between the Commercial and Political branches, a charge for 
to Commercial interest Will justly attach on the balance of these payments. , It must omen he conve- 
Branolt. nient to the Company’s government that the full amount of advances out of Commercial 
funds, on account of Territorial charges, should not be immediately repaid by advances 
hi India, since the exigencies of the State may require all the funds which the govern- 
ment can command, and it may be more advisable to suffer the amount due to the Com- 
mercial branch to remain as a debt, at a reasonable interest, than to raise money by 
loan for the purpose of its discharge. But unless a charge of interest can be admitted 
in stating the accounts, the duty imposed upon the Court of Directors to protect the 
ioterttjts of the proprietors can compel them to insist upon the regular annual dis- 
charge of all sums advanced upon the Territorial account, or to narrow the advances 
upon that account beyond what tlie general interests of the Company, taking Territorial 
and Commercial together, may require. In the statement of account between , the 
King’s Government and the Company, interest has been allowed ; in all mercantile 
concerns it is charged of course upon advances of money ; and when the object is to 
ascertain what is fairly due from the Indian government to the Indian trade, supposing 
them to be entirely separate concerns, it appears to me to be reasonable and consistent 
with the true intent of the statute, to state the accouut as it would be stated if the trans- 
action had occurred between the Indian government on the one 'band and a private mer- 
chant on the other. 

The actual sum annually advanced in England is the amount which by section 56 is to 
be repaid in India, and if repaid by the time prescribed, is to be received without inte- 
rest or any compensation for remittance ; but if it is not paid at the time, and is suffered 
to remain in arrear, it is obvious that a forbearance commences in India from the time 
when the money was payable, upon which, according to all mercantile principles, inte- 
rest would accrue. 

What the rate of that interest should be is a matter to be discussed and settled by the 
Court of Directors and the Board of Commissioners, according to what the peculiar cir- 
cumstances of the case may appear to render just. The money is advanced by the 
Company in England, where they could oply invest it at English interest. On the 
other huud, the repayment is to be made in India, and in India the forbearance takes 
pluce upon which the claim for interest accrues. If the Government, instead of being 
allowed to retain the . debt due to Commerce, were obliged to borrow money to dis- 
charge that debt, Indian interest must be paid ; if Commerce, instead of. receiving the 
money as soon as it is due, allows it to remain in arrear, the disadvantage of postponing 
the payment must be proportioned to the rate of interest at the place where the money 
ought to be paid, and where, if paid, it might be invested. It seems to me, therefore, 
that mere English interest does not afford a just criterion, either of the benefit received 
by the government, or the loss sustained by Commerce, in consequence of postponing 
the time of payment prescribed by the statute. The rate of interest (if any) which 
ought to be allowed can hardly be deemed a legal question. If upon reconsideration 
of the subject the legality of allowing any ipterest should be admitted, the amount of 
such interest must be matter of arrangement. 

Lincolu's-Inn, 20th June 1285. 


(Signed) J. B. Bosanqukt. 
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LETTER from Thomas P. Courtenay, Esq. to Joseph Dart, Esq. ; 

dated 12th July 1025. 

Siri 

In reference to your letter of the 7th instant, enclosing the opinion of Mr. Serjeant 
Besanquet on a case submitted to him relative to the charge of interest on acpount 
between the Territorial and Commercial branches of the Company's affairs, on which 
subject the opiniou of the Attorney and Solicitor Geueral bad previously been taken, I 
am directed by the Commissioners for the Affairs of India to request, that you will 
convey to Che Court the Board’s opinion that the law officers of the Crown should be 
invited to confer with the Company’s standing counsel on the points in question. 

* I have, &c. 

(Signed) T. P. Courtenay. 

'k 
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LETTER from T. P. Courtenay, Esq. to J. Dart, Esq.; 
dated 23d December 1825. 


Sir : 

I am directed by the Commissioners for the Affairs of India to request that you will 
draw the attention of the Court of Directors to my letter, dated 12th J uly last, suggesting 
that the lav/ 1 officers of the Crown should be invited to confer with the Company’s standing 
counsel on the points relative to the charge of interest on the accounts between the Ter- 
ritorial and Commercial branches of the Company’s affairs, on which a difference of opinion 
appeared to exist. 

The Hoard are desirous that this long-pending question should be brought to an early 
conclusion, and request that a reply to my letter may be forwarded with as little delay as 
possible. 

I have, &c. 

(Signed) T. P. Courtenay. 


LETTER from T. P. Courtenay, Esq. to His Majesty’s Attorney and Solicitor- 

General; dated 11th July 1826. 

Gentlemen : 

A case was submitted to you, on the part of the Commissioners for the Affairs of India, 
in the year 1824, relative to the charge of interest on the accounts between the Territorial 
and Commercial branches of the affaire of the East-India Company. It has been subse- 
quently Suggested by the Board, that the opinion on that case should be the subject of 
a conference between you and Mr. Seijeant Bosanquet. 

A decision with respect to this case, as I had occasion to intimate in my letter to you 
dated 19th November 1824, is of considerable public importance; and lam directed by 
the Board to request that the result of the conference, if it have taken place, may be com- 
municated at your earliest convenience. 

I have, &c. 

(Signed) T. P. Courtenay. 


LETTER from J. Dart, Esq. to T. P. Courtenay, Esq. ; dated East-India House, 

2d April 1828. 

Sir : 

With reference to your aeYeral letters of the 12th July and 23d December 1825, con- 
vey ins the Board’s opinion that the law officers of the Crown should be invited to confer 
. ii. 3 K with 
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with the Company's standing counsel on the subject of the charge of interest on account 
between the Territorial and Commercial branches of the Company’s affairs, I have the 
honour to transmit a copy of the Case, and joint opinion of the Attorney-genesa!, the 
Solicitor-general, and Mr. Serjeant Bosanquet, dated the 14th January 1828; from whioh 
opinion it will be seen, that in framing the accounts under the 53 Geo. Ill,, c. 156, s, 64 , 
interest may lawfully be allowed on the balance annually due from the one branch of the 
account to the other, and that the rate of such interest, under the particular circumstances 
of the case, may be lawfully settled by arrangement between the Court of Directors and 
the Board of Commissioners, as may appear most just. 

The latter part of this opinion refers to the lawfulness of charging an Indian rate of 
interest on the balance which may be annually due from the one branch of the acconnt to 
the other. This point was long contended tor by the Court. But as in their letter of 
25th Much 1824, the Court agreed that the interest be charged on the annual balance 
due from the Territorial to the Commercial branch, at the rate payable upon the Com- 
pany’s bond-debt in England, I am directed to state to you, for the information of the 
Board, that the Court still abide by the terms conveyed in that letter, and which are as 
follows : “ That the interest be charged upon the annual balance due from the Territorial 
to the Commercial branch, at the rate payable upon the Company’s bond-debt in England, 
at the several periods since the 30th April 1814, when the balance shall be struck ; but 
with respect to its compound operations, the Court must still contend, that unless the 
annual repayments by tne Territory to the Commerce shall in the first instances be applied 
to discharge the interest annually accruing on the account, such interest shall be held to 
augment the principal of the debt, to carry interest upon the subsequent adjustment.” 

I have, &c. 

(Signed) J. Dart, Secretary. 


(Enclosure.) 

Extract ot a CASE and OPINION of His Majesty’s Attorney and (Solicitor-General, and 
Mr. Serjeant Bosanqujct ; dated 14tli January 1828. 

Your opinion is requested, 

Whether, in framing the accounts under 53 Geo. 111., c. 155, s. 64, interest may 
lawfully be calculated from year to year, or in any other manner, on the balance 
which maybe annually due worn the one branch ottbe account to the other; and if 
so, whether at the English or the Indian rate of interest ) 

We are of opinion, that in framing the account under 53 Geo. III., c. 155, s. 64, inte- 
rest may lawfully be allowed on the balance annually due from the ode branch of tbe ac- 
count to tbe other, and that tbe rate of such interest, under the particular circumstances 
of the case, may be lawfully settled by arrangement between the Court of Directors and 
the Board of Commissioners, as may appear most just. 

(Signed) J. Scarlett. 

N. C. Tindall. 

J. B. Bosanquet. 


LETTER from Bfnmmjn S. Jones Esq. to Pbtrr Aubrb, Esq. > 
dated India Board, 17th August 1830. 

Sir: 

I am directed by the Board of CoramissioBers for the Affairs of India to refer you to 
tbe letter from Mr. Dart to Mr. Courtenay, dated the 2d April 1828, transmitting a copy 

of 
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of the Case submitted to the. law officers of the Crown, and to the standing counsel of No. 2t. 
the Easc-India Company, with respect to the charge of interest in the accounts between 
the Territorial and Commercial branches of the Company’s affairs, together with the joint ... — 

opinion of those gentlemen thereupon. onlrflance'^e 81 

‘‘The Board were desirous df maturely re* considering the whole question to which that from Territorial 
case relates before they came to a final decision Upon the several points involved 'In it, to Commercial 
but they Are now prepared to communicate to the Court the Conclusions at whiob they Branrh. 
have arrived.' 

While the $oatd are of opinion that nothing contained In the Act of the 53d of Geo. 

III. can be cqnrtrd^d as prescribing the allowance of interest on the advances made by 
one branch of the Company’s affairs to the other, they cannot think it unlawful for them 
to acquiesce in a charge of that nature, under Circumstances which apparently were not 
within the contemplation of the Legislature., ^ 

The Board, therefore, do not see reason to depart from the decision communicated in 
Mr. Courtenay’s letter of the 15th March 1824, that they will not object to the charge of 
interest due either to the Commerce or to tlic Territory, “ provided that it is calculated 
on such principles, and at such rate, as they can approve.” 

But while the Board consider themselves at liberty to allow a charge of interest under 
circumstances which apparently were not within the contemplation of the Legislature, 
they do tool? think it to be within their competence to allow that charge under circum- 
stances which were contemplated by the Legislature, and under which no provision for 
such a charge was made. 

The 56th section of the Act of the 53d Geo. III., directs that a “ sum equal to the ac- 
tual payments which shall have been made from the Commercial funds at home on 
account of Territorial charges in the year preceding , (after deducting therefrom the 
charges of the Commercial establishments, and all the Commercial charges in India 
which may have been paid from the Territorial revenues in the same year) shall , in each 
and every year, be issued in India, for the purpose of the said Company’s Iudia or China 
investment, or of remittance to Eugland on account of the said Company, at the option 
of the Court of Directors.” 

The Legislature, therefore, contemplated the delay of at least one year in the repay* 
ments to the Commercial branch of the sums advanced on account of the Territory, and 
yet made no provision for the charge of interest for that year. 

It is impossible for the Board to allow a charge which it must be iuferred that the 
Legislature did not intend to permit, and they can only acquiesce in the charge of interest 
from the commencement of the second year after the incurring of a debt from the Terri- 
torial to the Commercial branch. 

When the Board refer to the means by which the Court have been enabled to make 
large advances to the Territorial brancli from their treasury in England, they observe, 
that sums of considerable amount, applicable* to the fourth head of appropriation, in the 
57th section of the Act of 53 Geo. Ill, and usuully termed “ surplus Commercial profits,” 
have from time to time remained unappropriated to the purposes to which they are des- 
tined by the Legislature, for reasons which, in the opinion of the Court, as well as of 
high legal authorities, justified some postponement of the prescribed appropriation. 

Those funds are applicable, according to the provisions of the statute, to the discharge of 
the capital of Indian debt, and they have been so applied almost exclusively. The reten- 
tion of the amount reserved, however justifiable, lias operated to prevent the reduction 
of an equal amount of debt bearing interest, while it has to the same extent furnished the 
Court with the means of meeting the Territorial demands upon the Home Treasury. 

The Board therefore consider it equitable that interest should only be charged upon 
that portion of the debt due by tbe Territorial to the Commercial branch which is in 
excess of the amount of* the unappropriated surplus profits of the Company.; for the 
Territorial branch cantottrtK fairness, be required to pay at the same time interest upon 

a. 3 K2 debt 
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No. 91, debt which might be redeemed, end upon the soma which might be applied, to its 
tuntmutd. redemption. 

Charge "oFlnterett Although the Board do not see reason to depart from the principle advanced by them in 

on Halan& due Mr. Courtenay’*) letter to Mr. Dart of the 17th April 1834, namely, that * no interest shall 

from Territorial be allowed upon sums due from the Territory to the Commerce, repayment of which, 
to Commercial though the Territorial funds are sufficient to meet it, is delayed by the want of a Contmer* 

Brandi. cial demand for it still, adverting to the difficulty of defining to what degree that 

demand on the part of the Commercial branch might have been properly extended in such 
case, and to all the circumstances of the several cases now before them, they Will not now 
insist upon any deduction upon this ground from the sum upon whim interest is to be 
charged. I am further directed to state, that the Board will not objedt,' that after the 
interest bills, not otherwise provided for, shall have been first paid thereout, the sums 
annually remitted by the Treusury shall be applied to the discharge of the interest accru- 
ing on the debt due to the Commercial brandli, that'intercst being calculated according to 
the principle above laid down. 

It has been already agreed, that therrale of (Merest used in the account between the two 
branches shall coincide with that which the bond-debt of the Company has borne from time 
to time. 

I have, &c. &c. 

(Signed) B. S. Joints. 


LETTER from Peter Atman, Esq. to the Hon. J. Stuart Woktley ; 
dated 9th December 1880. 


Sir: 


Having laid before the Court of Directors Mr. Jones's letter of 17th August last, 
which communicated to the Court the conclusions at which the Board have arrived noon 
the several points connected with the charge of interest in the accounts between the Ter- 
ritorial and Commercial branches of the Company’s affairs, I have received the Court's 
orders to transmit to you, for the information of the Board, as the result of their mature 
consideration of the points to which their attention has been called, the following obser- 
vations : 


The Bonrd having, in accordance with the legal opinion transmitted to them in the year 
1828, signified their assent to the admission of the principle of this charge, the Court have 
only to remark upon the Board's view of the limitations under which the charge should be 
allowed. 

The Court do not concur in the interpretation given by the Board to that part of the 
56th section of the 53d Geo. III. which is quoted in Mr. Jones’s letter, as evidencing the 
intention of the Legislature, that a delay of at least one year should ocrur in the repay- 
ments to the Commercial branch, of the sums advanced on account of the Territory. ^ The 
Court would request the attention of the Board to the remaining pert of the section to 
which they have referred the Court, and which is expressed in the following terms : 

“ Provided always, that any excess which may happen to be so issued in any year, for 
the purposes of investment, beyond the actual payment which shall have been made in the 
tame year by the said Company in Europe on aceount of Territorial charges, shall betaken 
into account in diminution of the sum to be applied to the purposes of investment for the 
year following." 

From this part of the section, the Court deem it to be obvious that whatever be the 
method intended by the Legislature to be observed in assigning to the Commercial depart- 
ment in India the funds to be annually placed at its disposal under the provisions ol this 
section, it is meaut that the principle oi adjustment of account between the two branches 

in 
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in respect to tbe transaction shall be that of a prescribed equality (to be obtained as far as 
the circumstances of the case will allow) in the tame yew, of tbe repayments in India, with 
the ameunt of tbe actual disbursements for Territorial charges in Europe ; and upon a 
consideration of the whole section, as well of that part to which reference has been made 
h^Hhe Board, as of that which has beep , just quoted, the Court are of opinion, that the 
Legislature, in framing this enactment, had in view the circumstances under which the 
financial transactions of the Company, bptb Political and Commercial, must be conducted, 
and adapted itf provisions to those circumstances. As on. the one hand the amount of 
Political expenditure at home in any year cannot be ascertained until the close of each 
year, and on the. other hand, the Investment cannot be duly provided without previous 
arrangement* and prospective instructions, to the governments abroad, the resort in the first 
instance to estimate, as tbe ground-work of tbe process, becomes necessary, and, in the 
Court’s opinion, was in the contemplation of tbe Legislature. This conclusion appears to 
derive force from the direction contained in- the Act for the adjustment, in subsequent 
years, of the amount of any excess of issues for investment in previous years, a.dksction 
which would have scarcely been requisite had it beeq intended that the orders foir invest- 
ment should have reference to the expenditure, precisely ascertained, of a past period. 

It has always been held, and indeed it appears to have been expressly provided by the 
Legislature, that the operation of the Act of the 53d Geo. 111.* as respects the transactions 
between the Territorial and Commercial branches should commence, and consequently 
terminate, simultaneously both in England and in India ; a provision inconsistent with the 
allowance of a delay of one year in making the repayments from the revenues, as such a 
delay would involve the consequence of extending the period of repayment beyond the 
term granted to the Company by the Act. 

The Court cannot acquiesce in the view which the Board have taken of the unappro- 
priated surplus Commercial profits of the Company, in connect ion with the question under 
discussion. First, because the fund arising from this source is applicable to the reduction 
of the home bond-debt as well as of India debt; and, secondly, because tbe amount of 
surplus Commercial profit which is held by them unappropriated, in accordance with the 
advice of high legal authorities, is so held with a view to the general exigencies both 
Commercial and Political of the Company's a (fairs ; the term (C reservations for contingent 
losses," made use of by those authorities as descriptive of the purposes amongst others (or 
which such a balance might lawfully be retained, necessarily implying that menning.f 

Until, therefore, upon a view of the whole of the Company’s affairs, it shall have been 
decided, in tbe accustomed mode, that Bums are appropriable from this source, under the 
57th section of the 53d Geo. 111. to the reduction of Indian Territorial debt, it cannot be 
assumed that this .portion of the funds in the Company’s possession would ultimately 
receive that destination ; as in fact, in the occurrence of cases such as are contemplated by 
the legal authorities before adverted to, it might no longer remain for application, ana 
could not therefore be taken prospectively as a set-off against ascertained demands of the 
Commerce upon the Territory, for advances made by the former for the service of the 
latter. 

Id the decision of every question of account between Territory and Commerce, it 
appears to tbe Court that reference, should constantly be made to the object which the 
Legislature bad in view in directing the separation ; being, U9 laid down in the despatch 
of 6th September, 1816, that the financial results of each branch might be arrived at, “ as 
if they were absolutely distinct and. separate concerns.’’ 

The application of Commercial surplus to the reduction of Indian debt, is the diversion 

of 


' • See 8**. 125. 

+ See 0 piston g t Attorney sag iolicltor-GenenU, quoted in Letter to the Board, 18 Aug. 1818. Appendix 
' No. 19, p. 314. 
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No 21. of a fund, commercial in its origin, to the service of the Territorial department, the effect 

continued. ot which, in the account of the respective branches, rt is important to keep in view, with 

. — . reference to the object just adverted to. By the application Of successive sums from the 

ha :r, <, y n r n commercial surplus to the discharge of Territorial debt, not only is there produced in toe 
fVnni TrrHtnrial accounts of that branch an improvement not derived from its own resources, to the extint 

to Commercial °f the principal sums paid off, but further augmented by the 'saving of interest which would 

Branch. have been payable by the Territory had not such debt been redeemed ; but from which it, 
in consequence of such redemption, is relieved. An opposite effect results from this cause 
in the accounts of the Commercial branch, andthe amount of benefit derived by the Ter- 
ritory in the mode just described may be regarded as the measure of top return (although 
the least) which might have been yielded to Commerce by so much commercial capita), of 
which it has been divested, had it been employed for toe service of the Commercial branch; 
In this, view the Commerce would ? as a (natter of account, be entitled to credit tor the 
beneficial employment which it might have made of the surplus of its funds applied to 
Territorial use ; hut the Court do iiot mean to contend that advances made by the Com- 
merce from this source, for the serviejp of the Territory, should lie repaid by an outlay for 
investment. They are, however, decidedly of opinion, that no correct judgment of the 
nature described in the despatch of the 6th September 1813, can be formed of the inde- 
pendent resources of the two great divisions of the Company's concerns, without due 
allowance being made for the benefit thus derived to one branch by the abstraction of a 
corresponding amount from the resources of the other ; otherwise a fallacious, .ground 
may be afforded for future legislation with regard to the Company’s affairs ; and it -would, 
in their view, iuvolve a still greater inaccuracy to abate the allowance of interest upon a 
portion of the Commercial surplus which might eventually become applicable to the ser- 
vice of the Commercial branch. The allowance indeed, of interest, is by no means an 
adequate compensation to the Commercial branch for the delay which has occurred iu 
making the repayments required by the Act, inasmuch as the out-turn of Indian coin-* 
merce was so much more favourable in the earlier than in the later years of the present 
Charter, mid the limitation of the advances and suspension, in some cases, of the invest- 
ments, occurred in the earlier part of the period. To the extent of the profit which would 
have been realized on the sale of the goods, had the sums appropriable to Commerce 
been advanced in due course, but which has been sacrificed through the delay in making 
the repayments, has the view of the Company’s commercial transactions been disadvan- 
tageous^ exhibited. And in order to arrive at the result which would have been exhi- 
bited had the Company’s Commerce been wholly disconnected from the Territory, it 
would he. necessary to give credit to the Commercial branch for the amount of such sacri- 
fice, were it practicable to ascertain it. 

It is satisfactory to the Court to perceive that the Board no longer urge the principle 
contended for on u former occasion, via. “ that no interest shall be allowed on sums due 
from the Territory to the Commerce, repayment of which, though the Territorial funds 
are sufficient to make it, is delayed by the want of a Commercial demand for it.” Yet 
they cannot admit the equity oftne principle itself, or rather, in the actual position of the 
two branches of the Couipuny’6 concerns, and their relation to each other, they cannot 
admit the possibility of the existence of the case supposed. For If toe sums not called for 
by Commerce remain in the Indian treasuries (the scale of the cash balances not being 
increased on this account) the Territory, to the extent of the sunn so remaining, is saved 
the necessity of borrowing in the public market, and the conseqeent, charge for interest. 
And were there an actual surplus of Commercial fund in Inmaij beyond the means of 
employing them in trade, the existence of a public debt in India beating interest, would 
afford to the Commercial branch, were it wholly separate from the Territory, the means of 
profitably investing it. Besides, it is obvious to remark, that if the repayments to the 
Commercial branch have, for the accommodation of the Territory, been postponed from 
a period favourable for their employment in trade to one that is unfavourable, compensa- 
tion for the loss thence resulting (as before adverted to) seems to be tolled for, rather than 
the infliction of a further loss, in the shape of a non-allowance for interest. The Court 

do 
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do not regret tbm accommodation which ban been thus afforded by the Commerce to the 
Territory) but they deem it important, on every ground* that the fact of such assistance, 
nod the extent of it, as far as it can be ascertained, should be distinctly borne in mind. 

a e Coart woqld beg leave to recall to the recollection of the Board the large concession 
iy have made, as . respects the interests of the Commercial branch, by consenting that the 
calculation between the two branches shall be made at English rates of interest. In the 
course, which .they have adopted upon this question, they disclaim all idea of wishing to 
benefit one branch of their affairs at the expense of the other ; they are only ^nxious that 
the mode fit beeping tbe Company’s accounts should be in strict conformity with the inten- 
tions of the Legislature ; and under a full conviction that the mode now suggested for the 
adjustment of interest on. the transactions between Territory and Commerce would not 
convey the correct information requiredby Parliament, they request the Board's attention 
to tbe arguments adduced in this letter in fhvour of their view of the subject. 

I have t &c. 

(Signed) P. Aukkb, Secretary. 
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Sir: 


"LETTER from T. Hyoe Villikhs, Esq. to Pxtkr Auber, Esq.'; 
dated India Board, 10th March 1832. 


I am directed to address you, in reference to tbe correspondence, which took place in 
1830, between the Board and the Court, on the subject of the charge of interest on the 
balance due from the Territorial to the Commercial branch of the affairs of the East- 
India Company. 

The Board have maturely weighed the objections urged by the Court to the mode 
approved by the Board of calculating that interest, and 1 am in consequence directed to 
communicate to you, for the information of the Court, the following observations : 

The points noticed by the Court which remain unsettled are two only ; namely, at what 
period the charge of interest on each yearly balance should commence ; and whether 
tbe amount of surplus Commercial profits of the Company, remaining unappropriated 
in the Home Treasury in each year, should be deducted from the balance before interest 
.is calculated. 

With respect to the first point, the period from which interest should be calculated, 
it was proposed by the late Board, that as the Legislature appear to have contemplated 
in the Act of Geo. III., c. 155, the delay of at least one year in the full repayment to the 
Commercial branch of the sums advanced in England for Territorial purposes, and to 
have made no provision for the charge of interest for that year, interest on each balance 
should only be computed from the commencement of the second year. 

After a full consideration of the arguments adduced by the Court in opposition to this 
view, and in favour of the commencement of interest from the period when tbe balance 
actually arises, the Board are of opinion, that a close adherence to the letter of the Act 
would justify the opinion which was expressed on this point They are willing, how* 
ever, to admit that the spirit of the Act in its financial clauses, which contemplates the 
punctual fulfilment of the functions of each part of the system (a departure from which 
in one branch baa appeared to the Board to justify the grant of interest on the deficiency 
in the reimbursements which should have taken place), would rather prescribe, that the 
charge of interest so introduced should be calculated from tbe date of the deficiency of 
repayment ; and tbe Board will not object to the adoption of that principle in tbe calcu- 
lation now in question. ; • 


Upon 
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No. £1. . , Upon the second point nboverfuentipned, the decision of the Beard was, that interest 

tnniimied. mould only be charged upon that portion of the debt due by the Territorial to- the Com- 
, 77~ IlL , rr n.t niercial hranch whiqh is in excels pf the amount of the unappropriated surplus profit* 
on Balance due * of the Company, ifbeiftg held by the Board, that the Territorial branch could nothin 
from Territorial f«' rnWR he required to pay, at the same time, interest upon debt wtd^h might be 
to ('ommcrcial deemed, and upon the sums applicable by law to its redemjHioa. 

Branch. The Court object to this decision on two grounds, first, because the fund arising from 

this source Is applicable to the reduction of the. home bond-debt, as yr«U «» of. Indian 
debt ; and secondly, because surplus profits unappropriated may Urmfifiljr be so held 
according to the high legal authorities consulted by .the Court, “ as reservations for 
contingent losses,” which term the Court consider to compromise general exigencies, 
both Com niercial and Political, of the Company’s affairs ; it is thence argued^ (hat 
until^he appropriation be made to the discharge of Indian Territorial debt, it cannot be 
known that such will be its destination, and its amount cannot therefore be taken as a 
set-off against demands of the. Commerce upon the Territory. 

Taking first into consideration the hast of these reasons, the Board direct me. to observe, 
that admitting the interpretation of the law assumed by the Court to be correct, and that 
the sole object of the reservation was to meet contingent losses, the transactions now 
under discussion are those of a period that is past, the losses of which are ascer- 
tained ; and it is the surplus profits, after meeting all losses of the respective, years, 
to which Uie Board's decision has reference. The surplus profits are, C 'njh(lpc. the 
4th head of appropriation of the 57th section of the Act of 1813, applicable to 
the liquidation of Indian Territorial debt or borne bond-debt, and to no other pur- 
poses whatever; and in so far as those purposes are Territorial, the fund has a Terri- 
torial and not a doubtful destination. These profits, while they have remained unap- 
propriated, have constituted a part of the cash balances from which the advances for 
Territorial paymrtit« have been supplied, and hence arises the claim for deduction of 
their amount from the baluuce due to Commerce in the calculation of interest, for which 
the Board contend. * 

The Board are confirmed In the propriety of this view by a reference to the opinion 
of His Majesty's Attorney uud Solicitor-General in 1818, to which the Court have re- 
ferred. The Court, in the case referred to those authorities’, inquired whether they 
were bound, in reference to an annual statement of profit and loss, “ to treat as profit 
the whole balance appeariug in their fuvour in any oue year, without making any de- 
duction or reservation for contingent losses and adventures, or for such sums as may be 
likely to be wanted for Territorial purposes.” 

The opinion given upon this point was, that in regard to estimates of their profit or 
loss, they were “ not bound to treat as profit the whole cash balance appearing in their 
favour iti any one year, without making reasonable deductions and reservations for con- 
tingent losses, as well as for sucli payments as they may be called upon to make for 
Territorial purposes.” 

It is thus clear, that the Court themselves, as well as the legal authorities then con- 
sulted, considered it right to suspend the appropriation of a part of the surplus profits to 
the discharge of debt, in order that the current Territorial demands upon the Home 
Treasury might thereby be provided for. The reservation was therefore made, and the 
discharge of Territorial debt bearing interest postponed, in order that the same funds 
might be applied to Territorial purposes in another fprm ; but the .Territory, cannot be 
charged with interest on these funds when so applied. 

A further confirmation of the propriety of the BoardVview is furnished > from the 
correspondence of the Court with the Board, in whicli they have, on more than oue 
occasion, signified their Inability to appropriate a further portion of the surplus Commer- 
cial profits to the discharge of Territorial debt, when it has been proposed by the Board, 
on the ground of their being so largely in advance to the Territorial branch by issues 
on that account from the Home Treasury. 


The 
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Tbe Boerdwouldrefer particularly to Mr. Dart's letters to Mr. Courtenay, dated 7th 
June 1021and29th January 1083 * r . u v 

‘ In* the Torfoer letter the Cdurt ’observe that the measure suggested by the Board, of 
aamropriating a furtherambunt of Surplus: profits “ would be highly inexpedient ; the 
InRneaiate aftd pi^bfepectlvc demands upon the Court to an undefined amount fpr bills of 
exchange drawn from India for interest of India debt requiring the entire of the resources 
oftfie Company In England to be retained for their liquidation and in the letter of 1628 
the* Court 6bjbi£ed to further 'appropriation of surplus profits on the following grounds: 
“ It is trap attrount Of surplus ‘Commercial profits is still unappropriated, folly 

adequate tO'foeetithe whdteof the Bills drawn in discharge of that debt, but it is no less 
true' that tb^Cottithercltd'hranch of thfi Com pany*s affairs is in advance to the Territorial 
branch’ to an amount exceeding tjie unappropriated surplus profits, and of which the 
repayment by India in tbe way of Commercial investment must necessarily bC' a very 
difficult and tardy Operation.” 

Thus the Court have undoubtedly withheld the appropriation of surplus profits to the 
reductiou of Territorial debt, and consequently of interest payable by the Territory (the 
propriety of which proceeding is not now the subject of consideration), in order that 
they might with those fonds pay, or in consequence of their having therewith paid. 
Territorial demands. It is perfectly clear, therefore, that were the Board to accede to 
the Cough's, proposition, by allowing to the Commercial branch interest on the whole 
ofthb££2emauas, the Territorial branch would be in effect subjected to the payment 
of dcrofei$ interest on very large sums, during a considerable part of the term of the 
present Charter. 

The only modification to which the Board fqel at liberty to consent arises out of the 
other point of objection which the Court have urged, namely, that the surplus Commer- 
cial profits are applicable to the payment of home bond-debt as well as India debt. 
Considering the character of tbe former debt, the Board deem it to be equitable that 
the unappropriated surplus profits, minus such proportion of them as may fairly be con- 
sidered applicable to tbe reduction of Commercial debt, should be the sum deducted 
from the balance on which Interest is calculated. It is not necessary for this purpose 
to enter into the question of the precise character of the home bond-debt, but as the 
Company have hitherto paid the Interest upon that debt out of their Commercial receipts, 
the Board consider that for the present purpose the amount of that debt should regulate 
the proportion of the surplus profits applicable to Commercial purposes. 

The Board observe, that the India debt at interest during the present Charter has 
been, on an average, rather more than £31,000,000 sterling ; the home bond-debt nearly 
£4,000,000. As the act of 1813 enacts that the Territorial debt shall not be rcduceil 
lower than to £10,000,000, and tbe bond debt to £2,000,000, the surplus profits might 
have been applied under that Act towards the reduction of £21,000,000 ot India debt, 
and £2,000,000 of bond debt. They propose, therefore to consider one- tenth of the 
surplus profits as the amount which might have been applied to Commercial pur- 
poses. There will thus remain to be deducted from the yearly balances, before in- 
terest is calculated, nine-tenths of the unappropriated surplus profits, in any year in 
which that portion of the profits shall exceed the balance due there will of course be no 
ebarge for interest. , # 

Tbe Board do not deem it requisite to reply at length to the remarks made by (he 
Court on points already decided. The Board still adhere to the opinion repeatedly ex- 
pressed, that although it may be difficult, if not impracticable, to fix a rule of caicula- 
tion, interest in ftfvdUr of the Commercial branch might otherwise have been disallowed 
for any period when the' Territorial treasuries were fully equal to make repayment, 
and there was a failure of’ Commercial requisition. During several years tbe cash balances 

in 

*~ • Vide Appendix No. 19, pp. 840 and 3W. 
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in India were unquestionably more than sufficient to have discharged the debt due to 
Commerce, and the charge of interest might to that extent have been saved to the Ter- 
ritorial branch had further remittances or consignments been then effected. The Beard 
must also decline to admit that the Court have made “ a large concession’' in acquiesogjig 
in the charge of , English interest on advances which were issued fit^this country d&ty. 
But considering it to answer no useful purpose to pursue these subjects further, Hhe 
Board, in conclusion, desire me to express their opinion, that the utmost consideration, 
consistent with the law, has been given to thd Commercial branch bythe decfsionOow 
communicated ; and as no further concession can with propriety be maddni lb* principle 
on which the charge of interest, which is the subject of this letter, .should be calcu- 
lated, they request that the Coui;t will direct that interest may be computed accordingly, 
and that an account be made out and transmitted to the Board, with as little delay as 
possible, showing the annual effect which that method will produce on the account be- 
tween! the Territorial and Commercial branches of .the Company's affairs, from 1814 to 
the present time. 

. I have, &c. 

(Signed) T. Htde Vilmers. 
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LETTER from T&omas Hyde Vit.liehs, Esq. to Petek Auber, Esq. ; 

dated 15lh February 1832. 

Sir : 

1 am directed by the Commissioners for the Affairs of India (o request that you will 
move the Court of Directors to order that the following accounts may be prepared, in 
addition to those requested in my letter of the 9th instant, and that they may be trans- 
mitted to this office with as little delay as possible. 

A Prospective Estimate oft he state of the Finauces of India, including the Charges paid 
in England at the close of the Company's present term, corrected according to the latest 
advices received from India ; exhibiting the result under the existing sj stem, and upon the 
supposition that the trade is separated from the Territorial management. 

It will be desirable in this estimate that the probable effect on It» result of the liquida- 
tion of claims, the amount of which is uncertain or under discussion, should be exhibited 
separately. 

The Board also request to be furnished with an Estimate of the probable state of. the 
Stock of the Company in India and in England . on the 90th April 1834, after including 
all computed claims of the Company upon (he Indian revenues at that period; on the 
supposition, on the one band,. of the continuanoe of the existing system, andon the other, 
of any extensive alteration in it, whether by- the discontinuance of the trade, (he Com- 
pany retaining the administration of the Territories, or by the cessation of their Territo- 
rial administration. 

I have, 8ce. 

(Signed) T. IItde Viiaiers. 
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LETTER from P. Aobbr, Esq. to T. Htdh VtuuntR*, Esq.; dated at tbe Eost-lndia No. 33. 

< House, 10th March '1832. continued. 

'gir; * Prospective 

4 aving laid before the Court of Directors of the East-India Company your letter Ebtmi&e of the 
d the 15th ultimo, I aui commanded to transmit to you the accompanying “Pro. t , * nanc ‘2 _ lna ‘®> 
speqtivc Estimate of the state of the Finances of India, including the Charges paid in 
England at the close of the Company’s present term, corrected according to, the latest 
advices receivqdfroiu India ; exhibiting the result Under the existing system, and upon 
the su p position , that the trade is separated from the Territorial management.” 

.To this estimate has been added, agreeably to the desire of the Hoard, a Statement of 
“ the probable effect on its result of the liquidation of claims, the amount of which is 
uncertain, or under discussion.” The Court beg that it may be distinctly understood 
that it will be for the General Court of Proprietors, when the subject shall ’come under 
their consideration, to decide what couive shall be adopted in stating aud supporting 
the whole of the Company’s chums. . 

So strongly are the Crnlrt impressed with this consideration, that they cannot under- 
take to furnish the Board with any tegular estimate of tiic stock of the’Cotnpany in the 
year 1834, under the several contingencies assumed in the Hoard’s requisition, uatneiv, 
the continuance of the present system as a whole ; the continuance of the Territorial 
administration ; the Company relinquishing the trude, and the cessatiou.of that admini- 
stration. Being, however, most anxious uj>on this as upon all occasions to afford to 
the Bourd every information which it is in their power to furnish, the Court have 
instructed me to submit the following statements and observations, premising that they 
are only to be regarded us an outline of tbe view taken by the Court, and not as in any 
degree committing their constituents. 

The Commercial stock of the Compauy in England, abroad and afloat, on the 30th 
April 1834, should the existing system be continued, may be estimated at the amount ut 
which it is exhibited in the Account of Stock per computation (exclusive of capital 
stock) made up on the 20lh December 1831, the lust account of that de-cription which 
has been prepared. .That account exhibits by computation a balance in the Compauy *s 
favour of £20,400,835, resulting from tbe following debits and credits ; viz. 

Credits, consisting of cusb,- merchandise, shipping, warehouses £. 

in England, debts owing to tbe Company, aud other effects 21,950,690 
Dead stock in India, not comprised in the foregoing parti- 

C 111 ill’s ••• ••• ••• ••• ••• ••• ••• 568,801 

* 22^525,49? 

Debts Commercial, but not comprising tbe capital stock ... 2,124,656 

Balance in favour £20, 400,83*5 

The value aligned in this estimate to the goods in warehouse in Eugland is taken at 
the current sale prices. 

In the above computation, sufficient allowance is made to cover ordinary sea ri*k and 
risk by lire. But should any considerable losses of that description occur prior to 30th 
April 1834, the Company being their owu insurers, the property would be proportion- 
ally diminished. The value assigned in the calculation of the Company's buddings both 
in India and in England, would be liable to serious depreciation in any attempt to realize 
it by sale. No allowance has been made for the expense that would be caused after 
1834 by commercial contracts then outstanding, or by providing for commercial ser- 
vants pensioned, or whose services might be no longer required ; the amount of which 
being dependent on various circumstances, the Court cannot pretend to estimate. 

The home bond-debt has not hitherto been charged against either of the heads of 

ii. 3 L 2 Territory 
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Territory or Commerce { but the'statement* -which have been made to t*d ftarKamea- 
tnry Committee Brirtfif to the Court conclusively to eBtobUai that debt to be Territorial, 
in accordance trith the view taken of it by the Committee’ *of the Home of Common*, 
who reported ujiootbe Company’s uccounts on the 12th March ITSS^ea quoted beidm**' 
and therefore tro pan of the bond debt la included in the beforb^mdSttened amounteaf 
Commercial tfebttr. 1 ' * » ♦ 

It appearp to tbe Court that, subject to the contingencies before referred tbl (He Cm#, 
pany wul, on the 30 th of April 1 834, stand possesses}, in their Commercialehdrabtdr, of the 
balance’ of property estimated above, and their eventual claims upop t«a Territory ' Dot 
comprised in that balance, their constituents would, it i* presumed, aCfaowiin^ to fbrjher 
practice, allow to remain dormant during the cOntihuancs of any further terarto be 
granted to the Coropony. \ ' " 

With respect to the question, what would be the prohable state of the CompermpI stock 
in 1834, in the event or the “ discontinuance of the trade, tbe Company retaining the 
administration of the Territories,” it may be important to remark, that the Company’s 
right to trade in common with His Majesty’s other subjects is perpetual, and not dependent 
on their Territorial administration. That right the Company would be at liberty to exer- 
cise, unless they voluntarily contented, for a valuable consideration, to abandon it ; but 
whether they ceased altogether to trade, or only lost their exclusive privileges, reasonable 
apprehensions may be entertained, that (without express provision to the contrary) the 
Company’s Commercial capital would be exposed to greater hazard of loss or fifttn! nation 
than under the present system : us for instance, in remitting to England such pm of the 
balance due from the Territory as might remain unliquidated in 1834, and any Commer- 
cial property abroad at that period ; also from a possible depreciation of tbe value of 
the large stock of tea kept aud> ordered by the Company, in compliance with and in fur- 
therance of the provisions of the Legislature, and for which they would be clearly entitled 
to equitable consideration. A part of the loss which might be expected to occur under 
such circumstances, would be directly traceable to the artificial valuation of tbe Company’s 
Commercial property in India, in consequence of the use of the arbitrary and excessive 
rate* of exchange prescribed by the Board of Commissioners in the plan of 1814. Some 
protection, therefore, against such consequences following immediately on the conclusion 
of their pieseot tern, as well as during a continuance of their future Territorial adminis- 
tration, could not, it js conceived, consistently with justice,, be denied to them ; and with 
a provision to that effect, the Company’s Commercial stack, in the event of the discontinu- 
ance of their trade, may be assumed at the sum already stated, of £20,400,835, exclusivo 
of their other claims on the Territory. 

In the third supposed state of circumstances, ** the cessation of their (the Company’s) 
Territorial administration,” the constituent parts of the ascertained Commercial stock of 
the Company would remain the same a« under (he previous suppositions, and in any general 
settlement of their affairs following thereupon, it would seem to be only equitable that 
a provision of the nature* be fore specified should be made to preserve it from loss or dimi- 
nution through the operation of causes similar to those already pointed out. If the Com- 
pany’s Teriitorial administration were to cease, the whole of those claims, which in the two 
former contingencies it has been assumed might tie dormant, must necessarily then be 
brought forward and determined. 

* , t The 


* " It *l»o appeared that the Company have received and realised in Eng la nd , tom the territories and revenues 
in Indie, no more then the sum of *631014,960, tom which, deducting the said sum of £8,169(898. 18*. Sjd. paid to 
Government as before men ti o n ed, the ram remaining tor the Company amounted to no more than the sum of 
£1,453,570. Is 93d., which mi appropriated In the reduction or the Company a bond debts “6 <hn said sum ol 
£1.453,570. 1* 9p. being 'deducted tom the said sum of £5.069,684, leaves (he Company in disburse upon account 
ot (he nan by wiiiehithe teiritonee worn acquired, to the amount of £8,616,113. 18*. Sp., beside* interest. 

It also appeued that the Company's English bond debt in put arose, tom their military expenses m Indio, and that 
those expense* during the wars prevented the Company from discharging the whole of their bond debt out of theu 
ordinary profits " 
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The Company possess, ^ a commercial cor polygon* forl% towns, islands, territories, and 
rights abroad, their absolute property in phicMMawsr liisen questioned, the same having 
been obtained by purchase, amicable grant or neponiation, previous to the acquisition of 
the Dewaunen; besides which, R is weukaown that the claim of the Company to a property „ r „„ 

(sd^ject te the Uod«nbted sovereignty oftfe Majesty) in territories acquiredbj con- v'j^ ceao flndia, 

Z uest, has never been abandoned by them, and that should it be determined to deprive the &(> 

taupany of such territories, they possess, aa wfts asserted in their petition of 1813, a “just 
right to reimbursement of the expanses wbjcb they have incurred in acquiring and main- 
taining them, sk&| jin making the fortifications end civil and military buildings and works 
by them ereetmMrfth a compensation for the services and risks (of the Company) during 
the long,. time, which they have bad ,the possession and government of such territories, 
under the confirmation or Parliament, and all other charges incurred by them relative to 
such territories. The Act of the 53d Geo. 111. c. 155, reserved to the Company any right 
which they might possess in these respects ; a reservation which has also been made in 
several previous Acts. 

Should the Company be deprived of their Territorial administration, it will be for the 
General Court of Proprietors Jo decide In what mode and to *hat extent the claim in 
respect to the territories conquered or acquired subsequently to the acquisition of the 
Dewannee, as well a* all -other claims shall be urged. But without presuming to anticipate 
the decision of the proprietors, it may be safely asserted that the Company have an indis- 
putabla, .right to reimbursement of the balance of expenses incurred dv them up to 1765, 
in the conquest of those territories, amounting, without interest, in 1783, to £3,616,113, 
according to the statement of a Committee of the House of Commons before quoted. 

1 have, &c. 

(Signed). P. Auuen, Secretary. 


(Enclosure,)' 

A PROSPECTIVE ESTIMATE of the State of the Fin a yens of India, including the 
Charges paid in England at the Close of tbe Company’s present Term, corrected 
according to the latest Advices received from India ; exhibiting foe Result under the 
existing System, and Upon the supposition that foe Trade is separated from the 
Territorial Management. 


By an Estimate, dated 22d July 1831, Appendix I. to a Report from the 
Select Committee of 1831, 

Tbe Total Revenues in India, at the expiration of the Company’s present Sa. Rs. 
term, are stated at £17,936,2 1 7, or at 1*. lid. tbe sicca rupee, tbe 
rate observed in that estimate sss nee ••• ••• ••• 18,71,60,525 

The total Charges in India, inclusive of tbe interest on foe debt, whether 
paid in England or in India, but exclusive of the charge for St. Helena 
and foe Home Territorial charges, £16,863,949, Or •— see ••• 17,59,71,641 


According to that estimate, therefore, the local surplus in 1834 

would be ... ... ... ... ... ... ... ... 1,11,88,884 

Information received since that estimate was prepared, affecting some of 
the items both of receipt and expenditure, shows an improvement 
amounting to • •• ••• ess ess *«• nee #eh« 2,43,874 


Local Surplus, carried forward 


• •• 


Sa. Rs. 1,14,32,758 
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' Local Surplus, brought forward -... Sa. Rk 1 1,14,32,758 
But in the estimate rif juty 1831, the rupee ; having been techotoeil at • 
hr. Ur/., it was assumed that the payments from the Territorial' to the' 

Commercial Brartch would be made at that fate. Supposing^ these - ■ > 

' payments to be’ made as respects Territorial Charges and IntervwLilhq 
at the rates specified in the plan of 1814, as applicable to these transac- 
tions respectively, there would be a redaction in the estimated charge >■ >■* ■/ 
for interest ou the debt of India, of ••• •••’’ •••* ••• ; sMw 

■ r- "ii'n ■ 

Thus augmenting the Local Surplus to •«.« / M* 'iSw*- l f l7£U&7 
The expense of St. Helena and the Home Territorial Charges will amount 
upon a revised estimate to 

St. fjelcna • •• MS !*• ••• £90,000 

Home Charges ••a t«* 1,640,000 


£1,730.000 , , 


In the discharge of which, India, under the present systenf ' 
of tbe Board’s rate of 2«. 3*844. pays ... ... Sa. Rs. 1,49,13,793 

Cost of cffectiug remittances to meet Interest Bills ••• ••• 7,80,029 „ ?• 



Deficit under present system MS Sa. Rs. , 39, 12,264 


Note .— Under the present system, India has participated in the surplus Commercial 
profits of the Company to tbe extent of £4,998,799, applied to the discharge of debt ; the 
interest of which debt, bad it not been, so discharged up to 1829-30, .would have 
amounted to £3,176,152. 

If under a change of system such as that indicated in the title to this Sa. Rs. 
estimate, the Territory had to effect its own remittances, the rupee, for 
which, so far as respects the Territorial Charges incurred at home, it 
now receives 2s. 3*844. would be worth to the Territory only its produce 
in the market ; which, taking the rate in London for bills upon Calcutta, 
upon au average of the three last years, given in the statements before 
Parliament, appears to have amounted to Is. 9*2474. at which the equi- 
valent for £1,730,000 Home Charges 1,95,41,582 

India would also be called upon for a further amount in effecting remit- 
tances of interest on the debt, and other advances not iucluded in the 
above nmouut of Home Charges. The sums so remitted may be esti- 
mated at £689,000 annually, and tbe cost of remitting them being the 
difference between the before-mentioned rate of Is. 9*2474. and 
2s. 2*0124., the average rutc at which the Territory is eugaged to effect 
the remittance • ••• ••• ••• ••• 14,25,747 


2,09,67,329 

Deduct Local Surplus, ns above 1,17,81,557 


Deficit under altered system Sb.Rs. 91,85,772 


Besides which, India would, of course cease to participate in the surplus Commercial 
profits, the amount of which since 1814 has been already stated; 
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It will be ohserved, that the foregoing calculation is made upon the principle, that the 
Territory would effect its remittances by receiving cash in London,in exchange for govern* 
meut bills upon In.dia. Jf the Territory were to adopt the principle of issuing cash in 
IrifM*, in exchange-tor private bills upon England, there might be an advantage in the F . .. . 

rjfjfe, though tbie w%uld, it is conceived, be countervailed by risk of loss, if no security fin*, of India 
were taken from the drawers of the hills, or by charges of management, if the security g Ci 

were taken of a lien upon cargoes. No allowance is made in this estimate for the contin- 
gency of either, European or Indian wars. v 

The registet^Nebt of India in 1834, of which the interest is comprised in the foregoing 
estimate is coriapoted at 40,24,39,525 siccarupees. 


II. 

Am.M)tx, 
No. 22. 

ca?tf intuit. 

Prospective 


Probable Effect on the Result of the foregoing Estimate of the Liquidation of 
Claims, the amount of which is uncertain, or under discussion. 

The claim of the Company' to the balance of their Expenditure upon account of the wars 
which preceded the acquisition of the Dewannee, amounts, according to a Report of a 
Select Committee of the House Of Commons on the 12th March 1783, to £3,616,1 13 
without interest. The equivalent lor this at The before-mentioned rate of exchange of 
Is. 9.247#. per sicca rupee, js 4,08,46,572 sicca rupees, which, supposing the government 
of IndipUb ’borrow it at 5 per cent., would entail a charge for interest of sicca rupees 
20,42,92# per annum. 

The principal of the home bond-debt amounts to about £3,600,000 ; and the interest at 
the present rate of 21 per cent, is about £90,000 per annum, the equivalent for which 
would be sicca rupees 10,16,614 per annum. 

With respect to the Territorial property ofthe Company, as a commercial corporation, 
it may be observed, that besides the question reserved in successive Acts of Parliament as 
affecting the Territory at large, the Company possess, in their own right, forts, towns, 
islands, territories, and rights abroad, their absolute property in which has uever been 
questioned, the same having been obtained by purchase, amicable grant or negociation, 
previous to the acquisition of the Dewannee. 

(Errors excepted) 

East-India House, (Signed) James C, Melvill, 

March 1832. Aud. India Acc tt . 
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Apmmdix, 

No. 28. 

rtmtmued. 

Memoramluin APPENDIX Nd. 23. 

Court's Prospective 
Estimate of 

loth March 1832. ^ , 

MEMORANDUM of the Remit of an EXAMINATION made at the INDIA BOARD, 

of the Pbospbctite Estimate ef the Finance* of India, forwardeiby'tbe Court of 

Directors to the Board, with their Letter dated 10th March 1638. > *■ 

» f 1 

The Prospective Estimate of (be Finances of India, transmitted to the Board by the 
Court of Directors on the 10th March last, has been framed at the desire of the Board, in 
order to show the probable state of those finances at the close of the present arrangement 
with the East-lndia Company in 1834, on reference to the latest advioes received from 
India ; and it exhibits the result, as it would stand, first, under the existinjg system ; and, 
secondly, upon the supposition that the trade is separated from the Territorial manage* 
ment. In the former case the Court estimate that a deficiency of revenue to defray all 
charges abroad and at home will remain, amounting to Sa. Rs. 39,12.264 ; in the latter 
case, that the deficiency will be increased to 8a. Rs. 9i,85,7T2, which does not include 
interest on sums which the Court consider may, in the case supposed, be clau*sd by the 
Company on aoeount of various demands upon the Territories. * 

The particulars composing these results have been called for, and are added to the 
Appendix.* They exhibit the various heads of Revenue and Charge, upon the principle 
adopted in the accounts laid before Parliament. 

In considering this estimate, it is of importance to bear in mind that much uncertainty 
must always attach to estimates of the Indian finances, and especially to such as are framed 
so long beforehand, it is, therefore, the more important that the computation should be 
grounded as much as possible on results which have been actually realized. The several 
beads of Revenue ana Charge have consequently been compared, in a Statementf here- 
unto' annexed, with those of the last three years of which tbe actual accounts have been 
received, viz. 1827*88 to 1829-90, the receipts which are only of a temporary character 
being separated from those which are permanent. The amount of each head, as estimated 
for 1890*31, is also shown, but the realization of the Indian estimates, however carefully 
they may be framed, cannot be relied upon, as will be seen on comparing the results of the 
Sketch and Regular Estimates of the principal heads of revenue in previous yeurs (as 
shown in the Statement) with the actual out-turn. Even should more favourable results 
be realized in a particular year, it would not justify the adoption of those results for a 
prospective and distant view. 

The following remurks are suggested with regard to such beads as require observation. 


Bengal Revenues. 

Bengal Revenue. The general receipts from the Mints , the Post-office , the Stamps , and the Judicial fees 
and fiues, taken at 44 lacs of sicca rupees, appear to be estimated as high as is consistent 
with proper caution. Previously to 1827*28, the amount was lower than in the subse- 
quent years, and latterly some heads have ceased, and others have yielded less revenue. 

The 

t 

" - - l 


• Appendix (A«) 

t Appendix (B,)— This Statement ik drawn up upon the principle adopted in the accounts presented to Parliament, 
which is followed in the Court** Estimate ; a principle differing in some respects from the mode of statement in use by 
the Officers of Account in India, pi which form such statements ace occasionally exhibited. 
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The important head of Land Revenue, under the Bengul Presidency,* yields a steady 
aud somewhat increasing resource. In 1826-27, the receipt was somewhat higher than 
is shown in 1627-28. In the five years preceding i 826-27, the average receipt was 
Sa. Rs. 7 >06,20*781. Although the Estimate for 1800-31 anticipates a receipt of 
ft*. 7,11,70,000, liter advice iutimates that it will probably not exceed R«. 7,04,50,000, 
or 7044 lacs. The sum of 706 lacs of rupaaa appears a suitable average estimate for the 
future. 

Although the receipts from Customs in ,1829-30 fell short of the estimate, there is good 
ground jfo.fasfs^ from the amount of this revenue in previous years, that the Court's Esti- 
matef may he realized in -future. *■ , ,» 


II. 

Ai'Pkndix, 
No. S.S. 

eentnund 

Memorandum 
T>n the 

Court’s Prospective 
Estimate of 
10th March 1O33. 


The receipts from the Ceded Territory and Tributes have varied greatly. The districts 
on the Nerbudda have yielded less revenue latterly than in previous years. In 1829-30, 
the tributes received front numerous Native States fell much in arreiir, and the receipts 
from a few of the districts were carried to the credit of the account with Scindia, for the 
pay of hl<* auxiliary cavalry, which occasioned u nominal reduction of neurly 3 lacs of 
rttpfe«. Nearly 2, lacs Ot tribute have also ceased to be carried to account under the 
present head. f 

The Estimate for 1830-31 assumes a large receipt of arrears of tribute. If it should be 
realized, it cannot be taken as an annual resource. The Burmese cessions are uot 
expected tp yield ahv material increase. Upon the whole, it would uot safe to adopt 
a higher estimate $ than* that taken by the Court for this liead of receipt. 

The revenue froip Salt§ was, lower in 1829-30 than for eight previous years. Tito 
quantity sold, and the price, exceeded those of 1828-29, but were lower titan in some 
previous years ; the difference of result arosp iu tiie amount of outstanding balance*. 
The usually steady receipt from this article may justify the expectation, that as the average 
produce of the iafrt seven years was 187 lacs rupees, and it is estimated in 1830-31 at 
1S3 lac«, this head will, on an average, yield more than is taken in the Court's Estimate, 
aud that the amotint may be 185 lacs of rupees instead of 1B0 lacs. 

From the receipts from Opium || in 1829-30 is to bo deducted the receipt from Malwu 
opium, the manufacture of which on account of the Government is no lougcr coutiuued, 
viz. Us. 41,54,233, leaving Rs. 1,11/17,859 as flip produce ot the Belter aud Benares opium. 

In 


Bengal Land Revetltte in, 

18 * 21-92 Sa- Hi. 7 , 11 , 6 ft, i «7 

1829.93 • 7»u9,7«,368 

>893-94 7> IO »75» , 5o 

* fla 4-*5 

1825-96 7.00,39.084 


35, 3 *,03,904 


Average .. .. Sa Rs. 7,06,20,781 


§ Receipt from Salt : 


1 823-94 .* • . . . Sa. Rs. 1 .90,39.5 » 4 

1824-25 1,81^1,301 

182596 1,84,43.^8 

‘8*20-97 1,87,35,733 

1897-96 *,03.30,879 

1828 *29 •• .. .. .. 1,90,10,557 

1889-30 1 >04,34,370 


* 3 , 09 , 99,045 


1896-97 


7,»9,59t959 


Arernge .. .. Sa. Rs. 1,87,13,150 


t Prospective Estimate 
t Prospective Estimate 


. Sa. Ha. 67,50,000 
• 6a. Us. 43,50,000 


Prospective Estimate 


• . 8a. lie 1,80,00,000 


| Receipts from Bebar and Benares Opium : 


1893- 94 So. Rs. 73*3,549 i 

1894- 95 85,89,466? 

1895- 96 50,31,9044 

1896- 97 81,40,533/ 

>097-98 1,14.85.943) 

1098 -uQ . . .. 1,1 1,94,849 > 

1829-30 1,11,07,859) 


Average. 

73 , 70,438 


Average. 

Rs. 1,19,09,881 


Estimate 1830-31 1,94,00,000 

Prospective Estimate .» .. 1,00*00,000 


II. 3 M 
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Appfxdix, 

N o 28. Inrtltc two preceding yefet* this opium yielded an amount exceeding that of 1829*90, but 

<nuHn *«t since for four preview* year* it yielded considerably less than one erofe of rupee*, ttie latter 

.. , _ rum may be taken a* a fair estimate ot the future produce of this fluctuating head of 

TthT revenue. The Estimate of 1880-31 include* 13 lac* on account of Mslwu opium, which 
Coart’sP ro epee t ive not in future be realized. So high a receipt as 124 lac* cannot me expected Awn 
Kstimateof oll,er opium. * 

10th March 1833. The subsidv from the Nagporc State is fixed in the treaty at eight lacsofSgnnt rupees, 
or 8a. K*. 7,66,500. The puytnent commenced in June 1830, which accMtgite for thwtprn 
of only 8a. Rs. 6,70,000 being included in the Estimate for 1830-31. CowitytHng tbstfor 
many year* past other Native State* in the Peninsula have paid their full subsidy regu- 
larly, it may be assumed that the entire amount will, in most years, be received. In that 
view, two lacs of Sicca rupees may be added to the five lacs, at which the receipt is esti- 
mated by the Court. 

The total revenues of Bcngul, according to the Prospective Estimate, are 
Sa. R«. 11,48,90,000, which, converted into sterling at 2s. per current rupee, for the 
purpose of comparison witii the accounts presented to Parliament, is £13,327,240. . 

The additions above suggested, amounting to seven lacs of rupees will be brought into 
view hereafter. 

Madras Revenues. 

Madias Revenues. The first or General head requires no particular remark. * „ 1 

The Land Revenue * is estimated rather higher than the average amount of tlie three 
preceding years, two of which were rather unfavourable. Considering the liability of the 
Madras districts to suffer from adverse seasons, this is the utmost amount that could safely 
be assumed. 

The amount estimated to be received from Customs + is rather below the average of the 
last three years, and it may be hoped will be realized. *' 

The receipts from Salt l are estimated at an amount exceeding by one and a-half Inc of 
rupees, the average receipt of the three prccediug years; but as this resource has beeu 
lor some years improving, it may not be too high. 

The Subsidies from Mysore, Travancore, and Cochin, have been steadily realized for 
many years. 

One source of revenue does not appear in the Estimate, the Profit* to be derived from 
the Government Bank, which may be taken at R*. 80,000. This will constitute an 
addition to the receipts of this Presidency. 

The 


• Land Revenue, &c. 

18117-98 Ms. Rs 4»*»7.93>5 0 6 

1898*99 4,89,01,518 

1899-30 4,73,8^*386 


14,23,81,489 


Average .. .. Rs 4,74.80*496 


Prospective Estimate .. 1(4.4,77,01,100 

t Salt Revenue : 

1897- 98 

1898- 29 
1829-30 

t • 


f Customs : 

1827.28 Mb. Rs 49,58,881 

1898-29 53,37>ft6o 

1829-30 51,68,848 


1 , 54 , 65,389 


Average • • •• Rs. 51,56,096 

Prospective Estimate . . Rs. 51,00,060 


Ms. Ba. 30,99,183 
35,38,644 
41,08,391 


1,06,76,918 


Average .. .. Rs* 36,58,739 

Prospective Estimate 


Rs. 8?*oo,ooot 
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The totel .revemiea of Madras are«psu(Qe^ in the Court’s Prospective Estimate at Madras 
rupees 4,77,0l,iDQ, or at the Partiameptury rate, viz.. Si rupees for the pagoda, at 8s., 
.£5, 451,555. , 

Bombay Revenues. 

The increase e# receipts of the General Department, as compared with those of the year 
1808-29, arises chiefly from bringing to account the gross instead of the net receipts from 
SUavpe. 


II. 

Appendix, 
No. 03. 


Memorandum 
dn the 

Court’tProspective 
Estimate of 
10th March 1833, 


III' the EatfdRetetiue great depression has been experienced in most of the districts, Bombay Revenues. 
espfeeiaHy’tfuwe Situated in the newly-acquired provinces in the Deccan. 

This failure of ^jbe Boihbay revenues in 1828*29, as shown below, 4 continued during 
the year 1829-30 $ and although the Estimate for 1830-31 assumes a considerable increase, 
recent advices received since the Prospective Estimate was framed, indicate that the 
actual Jreceipts of 1830-31 may fall below the Estimate by about 2) lacs of Bombay 
rupee*. The Court's Eh ti mate calculates oh some improvement, and nuder present cir- 
cumstances it can hardly be taken higher, f . 

The estimated receipt from Customs J may be considered high ; but the steady increase 
of this resource, prising partly from the improvement of the commerce of this Presidency, 
and partly from increase of duties, encourages the hope that it will be realized. 

The only. revenue henceforth expected to be derived from Malwa Opium , will be realized 
at Bpmbay’by the sale of passes allowing its transit through the Bombay provinces to the 
sea. The Estimate of 1830-31 relies on a receipt of 14 lacs of rupees from tins source ; 
but the actuM receipt of the year scarcely exceeded 8 lacs. The resource is expected to 
improve, and it may therefore be proper to anticipate at least, the amount assumed by the 
Court, viz. 10 lacs of rupees. 


The total revenues at Bombay are tojeen in the Prospective Estimate at Bombay rupees 
2,24,00,000, or, at 2s. 3d. the rupee, £2,520,000. f 

The revenues of India, according to the Prospective Estimate of the Court, are com- 

P utcd as follows, at the rates of exchauge generally used in the accounts laid before 
arliament : 


Bengal 

Madras 

Bombay ... 

»»• ,i, ... £13^357,240 

... ... ... ... 5,45 1,554 

2,520,000 


Total £21,298,794 


(liar yes. 

To estimate prospectively what the Charges of India will amount to at a particular Charges, 
period, must be attended with more difficult), and the probability of its realization be 
more questionable, than to estimate the revenues ; especially at a period like the present, 
when extensive reductions are in progress in every department, the benefit of most of 
which will only be realized gradually, and as events occur which are contingent in their 
character. With regard to Bengal, the difficulty is further increased, in consequence of a 
new arrangement, whereby, iu 1820-30 and 1830-31, only audited disbursements were 

brought 


* land Revenue • 
1847-08 
18.28-29 
1829-30 

Estimate 1830.31 
t Prospective Estimate 


.. By. Rs *»fl3, ft 4,5®3 

.. .. 1,61.62,103 

. . • • 1,61,17,261 

.. .♦ 1181,24,700 

.. Bjr« Hi, 1,63,50,000 

11 . 3 


t Customs: 1826-27 .. 

1827-28 .« 
l 828 .a 9 a. 
182.9.30 . • 
Prospective Estimate . . 


2 


. . lly- Ks. 33.50,0*6 
.. 3*>,o8,i8B 

.. 37,68,490 

. . • . 4*, 96, 088 

. . .. 41 ,00,000 
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No. 83. brought to account a* thcf expenditure. Hence, Wider some heads, prinrfpally the T?e- 
tomtinutd. venue and Judici&l/irf thdlast year of aCtua!sf<!cm»nt/182 < ><.30,‘ which wdtild furnish the 
M . heat guide for the futtfre, a large and undefined amount of charge is omitted, and in the 
Memorandum Estimate of 1830-31 there are probably similar omissions, and a tegnirtAttbWe euro Of 
Court’* Prospective arrearB belonging to the former year is included in the charges. ’YnMft circtfimtanoe* 
Estimated must be considered in any comparison of the estimated amounts of charge with those tof 
10 th March 183 - previous years. 1 

The information furnished by the Court relative to their Estimate intimates, that ithe 
charges are ascertained by adjustments upon those of 1899*30, instead of l'iS8S4lfr, vrtdoh 
was the year referred to in tneir former Prospective Estimates. A -Inter year naturally 
affords a better guide for a futdte prospect, but, for the reasons tdVeacfy given, the 
difficulty of applying the rule accurately to the several heads of the Bengal Charges it 
considerable. 

Bengal Charges. 

Bengal Cl arges. The adjustments made upon the Charges or 1829-30 are the following, in which the 
Court have asHiimed that arrears of Civil Charge remained outstanding at Bengal at the 
close of the year, amounting to 25 lacs of rupees. 

Total Charges of Bengal in 1829.30 • •• ana aaa aee Salts. 903,40,918 

Deduct, as inapplicable to future years : < , 

Malwa opium charges, &c ■ aaa •«* «aa ana Rs. 16,93,958 

Embezzlement in Benares mint aaa ••• sss 1,93,643 

Payments to Scindia aea Ml ana aaa aaa aaa 7,70,320 

War charges • aa aha Ms aaa aaa aaa aaa 1 ,55,55 1 

28,13,472 

Deduct also, further reductions ordered : 

In Civil and Marine departments ... Rs. 7,00,000 
In Military department aee aaa aaa ... 29,50,000 

36,50,000 

t > ■ t ■ ■' ■» 

Total Deductions aaa *t» aaa 64,63,472 

Add, 

Pay of Civil eetabliikinents, supposed to be omitted in t 

189930 aaa aea Ms aaa aaa aaa aaa Rs. 25,00,000 
Civil pensions short paid hi that year a#a eae ••• 14,00,000 

Salt advances ... ditto Sts aaa aaa aaa ••• 10 , 00,000 

Civil extraordinaries, less than usual in 1899*30 ... ... 4,00,000 

Military receipts, more than ditto ana aaa aaa 6 ,00,000 

Military buildings, less than ditto aaa aaa aaa aaa 4,00,000 

Other small adjustments aaa aaa aaa ana aaa 12,162 

Additional interest on debt prior to 1834, as com- 
pared with interest paid in 1829.30 aaf aaa 16,51,492 

Additional interest to be incurred to pay 
debt due from the Territorial to the Com- 
mercial branch aaa aaa aaa Rs. 29,91,200 
Less, adjustment of ditto in the Prospec- 
tive Estimate for difference of exchange 3,48,709 

25,42,401 

Total Atimated increase of Interest as# ess aaa 42,93,893 

Total additions to Changes of 1829.30 ■ss esa set 1,06,06,055 
Estimated Charge prospectively aea aaa 3a. Rs. 9, 74, §3,501 



IL— FINANCE 4K5 ACCOUNTS.— TRADE. 


453 


The deduction* of Rs. 28, 13,472 are correctly excluifecl a* peculiar to 1829-30, and not 
likely to went-). The Civil end Marine reduction*, taken at seven lac*, and the MVitnry 
nt 20£ lace of rupee*, are attumed upon the principl&of allowing for *uch additional Hav- 
ings as the redactions in progress are expected to produce by the year 18M. The amount 
is necessarily on, estimate; the requisite distinction not being sufficiently observed in the 
Indian accounts. 

With regard to the additions made to the Charge* of 1828-30, the arrears of 25 lacs 
appear to have been estimated with as much accuracy as the circumstance-* will allow. 
Tho.Civil pension* chargeable on the revenues are of large amount. And the payments 
within the j#ar fluctuate considerably. Those of 18$9-30 fell short of the u*uul amount 
to the extent stated of 14 lacs of rupees. The advances and payments on account of the 
manufacture of salt were, iu 1829 30, only R*. $9,79,003, which is full 10 lac* below the 
usual amount. The other minor adjustments seem justifiable on a comparison with 
1829-30. 

T<be pharge of Interest on Use Debt requires particular attention, and will be noticed 
shortly. ,, „ 

As it respects the Civil aud Military charges, while, as already observed, an adjusted 
estimate,.- framed upon the experience of the latest actual results, may be consideied as 
presenting the most pftVbable view of the future, it has been considered desirable to ascer- 
tain how far the sums thus produced would be corroborated by a different process, namely, 
by adjusting the expenditure of a previous year (after excluding extraordinary charges 
peculiar to thatyetoi^ with the whole amount of reductions ordered since the expiration of 
that year, as Air as it can be ascertained. Although the result of such a test can onlj be 
considered approximative, still, in framing an estimate which is necessarily liable to un- 
certainty, an additional check drawn from materials prepared for a different purpose, will 
farther aid the judgment as to its probable accui acy. With regard to the amount of reduc- 
tions ordered since the more vigorous retrenchments began, which followed the dose of 
the Burmese war, those which were calculated to improve tbn financial results of the year 
1828-29, were shown in statements laid before the Committee of the House of Lords in 
1830.* Additional reductions were computed with reference still to that year in the 
Prospective Estimates laid before the Committee of the House of Commons in March and 
July 1831 ; j* but in a statement called for by the Board, and dated 22d February 1832, $ 
a more particular detail of the whole of the reductions of Indian allowances and establioh- 
ments ordered, both Civil and Military, from the preceding year, 1827-28, when the prin- 
cipal retrenchments commenced, down to the period of the latest advices, has been fur- 
nished by the Court, and has since been laid before the Committee. The various heads of 
Indian charge have been examined, with a view to ascertain the effect to be expected from 
these reductions when they shall have attained tbeir full operation, and by deducting their 
amount from (be adjusted charge of the jear 1827-28, the future probable charge will be 
nearly ascertained. The result of the examination thus made will be noticed in the course 
of these remarks. - 

Bengal Charges. 

For greater convenience of comparison iu the Abstract Statement § already referred 
to, the Civil Charges of Bengal in the,three year* 1827-28 to 1829-30, and according to 
the Prospective Estimate, exclusive of the expeuse of buildings and fortifications, and of 
interest on debt, have beeu brought into a total. From this total has been deducted, for 
the purpose of comparison, all charges op accouut of Mulwa opium, which are excluded 
from the Prospective Estimate, besides the advances for the manufacture both of Bengal 
opium and of salt, which do not constitute an expense of establishment. 

• * The 

- - — - - - - - - - - 

* Report from Lords* Committee, printed for the House of Commons, 

t Minutes of Evidence, 1630*81. ftepoit of'Connri&es' Committee, 1S31. 

| Vide Financial Appendix* No. 7. | Appendix B. 


ii. 

Appkmjix, 
No. 23. 

cukltHutd. 

Memorandum 
en the* 

Court's Pro*pecU\ 
Estimate of 
10th March 18 ^ 
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II. 

AlM’klsOlX, 

No. 93. 

nuhnued- 

Memorandum 
on the* 

Court » Prospective 
Estimate of 
10th March 1838. 


The net Civil Chargee «riUr then stand lime * 
In 1827-38 . i ... 

1828*29 « ••. **• *»t 

1829-30 , ' „ 

and by the Prospective Estimate ••• •*» 


N * 

*.« 


3a. Ra. 4.82.52.580 
3*82.83,353 

330,92,457 

... 3,6^100 


The effect of the proposed adjustment of the several heads of the charges of 1827-28, 
by deducting the extraordinary expenditure Of the year and applying to each head the 
total computed reductions, will now be shown. The total of the redfetoflons is tnkto* 
for although theyphole may not be folly effected by tint year 1834, some few, ou foe 
other hand, were effected before the close of 1827-28, and are not intruded in the 
Statement. > 


The charges in the various departments have been minutely examined upon the above 
principle, and the reductions applied to each bead j and the following Statement shews 
the general result : 


Net Civil Charges of 1827-28, exclusive of buildings and interest ... Sa.Rs.4, 22,52, 68Q 
Deduct, for arrears and extraordinaries, included in 

1827-28 under the several heads ••• ... R*. 2834,000 

Civil and Marine reductions, per Statement of 

22d February last , 23,77*060 

Reductions of provincial battalions, classed with 
Civil, Charges, but included in the Military 
reductions in that Statement • •• •*• ••• 7,02.625 

59,64,605 


Net adjusted Civil Charges of 1827-28 Sa. Rs. 3,6237,975 


This view of the charges may therefore be considered ns corroborating the Prospective 
Estimate of Rs. 3,61,41,100. The amounts shown in that document, which is founded 
upon the accounts of 1829-30, being taken rather low, in comparison with the adjusted 
charge of 1827-28, indicates that the reductions have operated effectively in the year 

1829- 30, and may be expected to do so equally in future. 

The expense of Eyilttings and Fortifications is estimated at 33 lacs, which is nearly 
five lacs more than In 1829-30, but it is less than in the two preceding years. For 

1830- 31, it is estimated at Rs. 30,14,200, and the estimates of this expenditure are 
usually exceeded. 

The Military Charge of Bengal was in 1827-28 .a. ... ... Sa. Rs. 3,86,57,753 

Arrears of war charges were defrayed in that year, amounting to ... 5,07,123 

There remains 'Rs. 3,81 ,50,630 


The reductions are commuted at ••a ••• ••• sai Rs. 50,54,063 

Front which deducting those of foq provincial battalions 
taken in the Civil brnuch •a. .a. .». **s •«. 7,02,625 

There remains to be deducted aaa saa 43,51,438 

Leaving 3? the future Prospective Charge, in this view ... Sa. Rs. 3,37,99,192 

The Prospective Estimate founded upon tbe accounts of 1829-30 tpkes the charge at 
328 lacs of sicca rupees. It is to be observed, that some reductions of tbe army took 

place 
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place prior to those contained in tljc Statement Of f* ebrwary 1632. Their precise effect 
cannot with accuracy be aseertaieed, as separate accounts of redactions were not then 
kept, but a lower estimate of military charge, founded as it is upon the expenditure of 
1829-30, tnay.on (be above ground be admissible. *-■ 

The charge 4b* Interest on the Bengal debt, computed m the Prospective Estimate at 
4$juRs. 1,99,91,800, demands particular cojtSHleration. Ak ail the principal operations 
connected with the debt of India are carried on at Calcutta, under the superintendence 
of the Supreme, -Government, the Interest here estimated is regulated by the amount of 
debt which,-:it $s considered, will probably be required to answer all tip demands upon 
the Ihd$an treasuries which the ordinary resources from revenue arc no$ equal to meet. 

The amotmtaetually paid for interest in 1829-30, was Sa. Rs. 1 ,53,48,508 
Bdt the amount actually due upon the then existing debt is taken by the 
Court at *« ••• esc tit sts ••• sis ••• Sa. Rs. 1,61,50,000 


II. 

A m*«s »«>'» 

No. as. 

am Honed. 


Memorandum 
on the 

Court’s Prospective 
Estimate of 
10th March 1832. 


It was actually Rs. 1,61,84,193. 

It Is computed hy the Court that further debt will be incurred in 1832-33 
and 1833-34 to coyer the Home charges, to remit bullion in repayment of a 
part of the debt due to the Commercial branch, and to pay to the captors of 
the Deccan and Bhnrtjpore booty, amounting in all to Sa. lls. 1,70,00,000, the 
interest on. which, at five percent, per -annum, is • Ml Ml SM 8,50,000 

Sa. Rs. 1,70,00,000 

The remaining debt due to the Commercial branch in 1834 was computed 
by the Court, in an Estimate prepared for the Committee of the House of 
Commons in July 1831, at • III SIS Ml IM £3,440,946 

And the interest upon it at • •• Ml ••• • ••• 2,292,176 

Making a total of £5.733,122 


Five per cent, interest upon that sum is £286,656, to realize which at 
Is. Ild. per sicca rupee, they considered would require to be remitted from 
India Rs. 29,91,200 

Making the total Interest Sa. Rs. 1,99,91,200 


But this calculation assumed, in accordance with the order of the Com- 
mittee, that the advances to Commerce 6ince 1829 were to be repaid at 
Is. lid. per sicca rupee, and that the same rate U to be applied to the entire 
balance due to the Commercial brauch in 1834, whereas the rates established 
by the Board orb those applicable to both. The use of these rates tbe 
Court have now estimated would diminish the total debt to Commerce to 
£3,378,584, to which they add the expected loss in effecting remittances to 
meet interest bills, estimated at £1,300,000 (not before included), making 
the total £4,678,584. It is now assumed by the Court that this sum is repaid 
at Is. 9*24 7d. per sicca rupee, to effect which additional debt must be in- 
curred, occasioning a charge for interest which would fall short of the 

former calculation only to tbe amount of IM IM III ••• «•• 3,48,799 

Leaving the Net Amount of annual Interest payable in Bengal Sa. Rs. 1,96,42,401 


The first inquiry suggested by this part of the Estimate is, to what extent loans are 
likely to be required to carry on the public service to 30th April 1834. 


The 
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Memorandum 

on tiie 

Court’* Prospective 
Kstimate of 
toth March 183s. 


The estimates farlndia for toe years J03Q-21-*-aud 1831-32 assume, that in the former 
year forty-eight lac*<rf netv debt at interest wouhi be incurred, ami iit the latter seventy- 
nine lacs would.be gglid off, after priding for the required remittance vf otie cwe of 
rupees to Englandjjipi# the payment of the Deccau and Bhurtpore prize property. This 
would show a net decrease of debt in April 1832 of thirty-one lac&pbut this decrease 
cannot be relied upon, us it is known that the Indian surplus revenue. " of .1630>^t 
assumed at 185 lacs of rupees, including the charge of stores received from Europe* 
will, so far as Bombay is concerned, fall short of being realized by about thirty hum of 
rupees. The land revenue of Retigal will also have fallen below the estimated produce 
by nearly fifteeft lacs, reducing Cue local surplus from 185 to 140 lacs. Thq Home 
Charges of 1830-31, excluding Territorial stores, would require about 122 lacs of sicca 
rupees, and may probatdy have been met by the surplus ; but it is very tuilikely that 
debt could also nave been discharged from it. 

The result of 1831-32 was expected by the Bengal Accountant-general, in his Sketch 
Estimate, to be forty-four lacs more favourable than the preceding year. The retrench- 
ments of a prospective character may somewhat improve the result, but not to tiiat 
extent, and other improvements are of very doubtful character. It may however be fairly 
presumed, that the lndiun surplus* with some aid to be derived from the cash balances, 
if it is found insufficient, will furnish the means to defray the Home ‘charges in 1830-31 
and 1831-32 taken together, aud if rhe years 1832-33 and 1833-34 yield similar results, 
no additional debt will be required to meet those charges. An extraordinary remittance 
to England in 1832-33 is ordered of £600,000 to meet the wants of the Home Treasury 
for 1833-34, which may render it necessary 10 borrow that amount, or, at Is. lid. per 
rupee, the rate of a bullion remittance, Sa. tts. 62,60,869. Sixty-two and a>ha)f lacs, if 
borrowed at five per cent., would occasion uu increase to the interest in 1829-30, taken 
at • •• • ••• • •• ••• ••• Sa. Us. 1,61,84,193 

Of • •• ••• ace ... ••• 13*000 


Making a total of 1,64,97,193 

Instead of the amount assumed by the Court ••• ••• ••• i,70,uo,ooo 

With respect to the debt that would still be due from Territory to Commerce, it is 
supposed in the Estimate to occasion a further charge tor interest of Sa. Ks. 29,91,200 

Or, after deducting the adjustment for exchange • as* 3.48,7^9 

'*•' A further charge of «.« Rs. 26,42,401 


In this statement it is computed by the Court, that the balance flue in 1834 < hull be 
repaid at such rate as shall realize the amount of that balance in England* for which pur- 
pose the rate of Is. 9,247c/. j>er sicca rupee is employed* It is to be presumed, however, 
that the balance will he repaid in India for investment or remittance at the rate esta- 
blished for all transactions between the two branches, viz. *2s. 3,84d. per sicca rupee. 
Moreover* the charge for loss on remittances to meet Interest Bills, as it is calculated by 
the Court, has been disallowed by the Board; an account of any such loss has been 

directed 


* 1830-31 : Estimated Debt at Interest : 


Bengal^ incurred . . • • . • .. . . Net 24,78,744 

Madras, ditto .. . • . . .. 18,94,100 

Bombay, ditto . . . . . • . . . . 4,54,000 


Total to be incurred • . 21# 48,16,844 

1831-38 : Estimated Debt at Interest : 

Bengal, paid off at interest .. • • • . • • Net 00,85,900 

Madras, incurred »• .. *• •• 13,70,830 

To be paid off— P tfb re nct . . Ns. 79»>4.47® 
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APPENIPX, 

directed to be prepared upon a modified principles bat ft hu not yet been received. It is No. 28. 
very difficult to estimate with any -precision what sum-may be due upon the amount cmAmsA 
between, the two branches in 1834. For the present ittesbeen thought advisable to draw .. — “ 
out the account between the Territorial and Commercial braocheis,*frooi 30th April 1829, Memopuinutn 

lit a’uiore simple form, from materials contained in the accounts prepared at the India Court’* Vroanective 
Hdtwe, but using exclusively the Board’s rates of exchange, giving-credit for tbe remit- Estimate of 
tances as actually ordered, and omitting for -the present the loss on remittances to meet 10t h March 1R32. 
interest bills. ’ft 

The result ^ that a balance would remain outstanding on 30lh Ajsdl 1834, con- 
sisting of ’ r^V ' ■' ' :"\ - • * 

Principal ... .... ... ... ... ... jC 1^634^2^1 

And' adding Interest, as computed by the Court ... 2,149,309 


The Total Balance, would be 


£3,783,580 


But the Board have determined that » different mode of computing interest shall tie 
adopted* and that tbe Amount of unappropriated surplus profits shall In each year be de- 
ducted pom the hatanqeapa which- tbe Court have calculated interest, since those profits 
whicfiet^ applicable to Territorial purposes, have in part supplied the means of paying 
the. Territorial charges ,ip J£ngland. This alteration, it is estimated, will reduce* the 
amount of interest during ,the whole period, by about £ 1,300,000, leaving the balance at 
£2,483, 580,t which if raised in Bengal, would require at the Board’s .rates, 
8a. Rs. 2,14,10,172 to repay ,it ; occasioning, an. annual charge at five per cent interest 
of css ms- «M • •• sss ana »a« Sa. Rs. 10,70,508 

Which added to the' interest before shown, t-tz. ... 1,64,97,193 


Will make the total Charge for Interest in Bengal after 1834 1,75,67,791 

The interest estimated by the Court being 1,96,42,401 

The decrease under the head of Interest at Bengal will be ... Sa. Rs. 20,74,700 


This charge for Interest will be subject to increase by the interest on any sum allowed 
by the Board for loss on remittances to meet Interest Bills, and to redaction in so far as 
surplus commercial profits are. applied to the discharge of India debt under the 57th 
section of the Act of 53 Geo. Ill, c. 155. The amount of these sums, and especially of 
the latter,-is dependaut on so many contingencies, that they cannot be estimated at this 
time with any accuracy. 

The total Charges at Bengal, including Interest on the Debt, are taken in the Court’s 
Prospective Estimate, at • •• * ••• ••• ■ Sa. Rs. 9,74,83,501 

Or at 2s. per current rupee ••• ns ••• ••• £11,308,086 

The total Revenues pf that Presidency being estimated at ••• ••• 13,327,240 

A surplus Revenue .is thus expected to be realised in Bengal to theamount of £2,019,154 


The proposed alterations of this Estimate will be applied hereafter. 


Madras 


t Total Balance 
Deduct 

There MSnaiM 


Appendix (D). 


A3.783,t>8o 
1 ,300,000 

Aa^ 83 ,fi 8 o 


it. SN 
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continued. Tile ilT( 

Memorandum regard to the Bengal, isnot observable in .those of Madras. The Cptji't assume 

on tiie that the entire espihditure of the latter Presidency will be Madras rupees 4,60,72,520. 

^ ou £ 1 '* Prospective The adjustments made upon the expenditure of 1829*30, are as follbw : 


irregularityin the amount of the Charges of recent years which has been noticed with 
regard to tne Cfajgjni^ ~ ~ 


, R w ma f eo / Total Charges of 1829-30 

loth March 1832. . , , 

Add— 

Future payment to Tanjore creditors • ete 
Further tinerest on the CarUatic 'Fund, and small 

adjustments • m *m see ••• see 


M*.Rs. 4,77,74,953 

• , • ■ r.'i' • ‘ 

Rs. 6,39,720 
1,57,847 

— 7,97,567 


Deduct — 

Further Civil Reductions 
Further Military Reductions 


Rs. 5,00,000 

20,00,000 


4,85,72,520 

25,00,000 


Total Charges, per Prospective Estimate Ms.Rt. 4,60,72,520 

Applying to the Charges of the several departments the adjustments upon the residts of 
1 827*28 for extraordinaries and for reductions, as in the Bengal Charges, the total net 
amount will thus appear : 

The Civil Charges, exclusive of Buildings and Fortifications, and Interest on Debt, 
were in 1827-28 ms sen sss ••• sss ••• Ms. Rs. 1,77,46,754 

Deduct— 

Excess of Charge for repair of Tanks, &c. in that year . Rs. 4,00,000 . 

Reductions in Civil and Marine Departments, according 

to Statement of 22d February last • ■a M« ••• 9,64,432 

13,64,432 


Net adjusted Civil Charge Ms. Rs. 1,63,82,322 

The Prospective Estimate assumes those Charges at Rs. 1,68,97,097. 

The Civil Charges of the Madras Presidency might on this view be estimated somewhat 
lower ; but as the more extensive Civil Charges of Bengal have been taken on a low 
scale, it would not be safe to assume a less amount of Civil Charge in the aggregate than 
the Court have taken. 

The Charge for Buildings and Fortifications is estimated at Rs.8,85,000. In 1829-30 
it was Rs. 9,91,532: the average between this and previous yeare seems to have been 
adopted. 

The Military Charges are estimated at Rs. 2,57,00,000. 

Those of the year 1827-28 were ... ••• >f» ••• Ms. Rs. 3,4 1 ,03,300 

But in that year a large sum was brought to account for War 
Charges and Arrears of not less than Rs. 56,00,000 

The Reductions, accordingto the Statement before 
referred to, are computed at • •• »M ••• 29,22,806 

Together 85,22,806 


Leaving a net adjusted Charge of ••• Ms.Rs. 2,55,80,494 


which approximates very nearly to the Court’s Estimate. 



II.— FINANCE and ACCPUNTS,— TRADE. 


459 


Tlio Interest on the Debt is supposed to increase to 30 lacs of rupees. The increase 
chiefly arises from the gradual accumulation of the Carnatic Deposit, or the fund set 
apart from the revenues of the Carnatic for the discharge Of - the debts of the late Nabobs. 
This fuodwfll not be equal to the discharge of thoee debts till some $$me after the year 
1834, sothat the full charge is taken m the Estimate. - -v** 

The total Charges of Madras are estimated at • •• ••• • ■ t > Ms. Rs. 4,60,73,520 

Or at 8s. per pagoda, equal to 3$. rupees ... £5,265,431 

The Revenues having been taken at ... 5,451,554 


a surplus Revenue is expected at Madras amounting to 


H £186,123 


Bombay Charges. 

The Charges of this Presidency have too frequently exceeded the Estimates, and their 
aggregate amount very far exceeds all the receipts which have hitherto been realized to 
meet them. The retrenchment, however, which have taken place in every department, 
have, of late years, considerably reduced the expenditure. 

The adjustments made by the Court upon the charges of 1829-30, in framing their Pro- 
spective Estimate,, are as follow 

The total Charges of that year were ••• ••• sis ass 

Deduct further reductions : 

Civil Department • •• *»• SM ••• Rs. 5,50,000 

Marine ditto sm sss ms »s» 2,00,000 

Military ditto • •• ••• MS St# 19,00,000 


By.Rs. 3,21,95,341 


Sundry small adjustments 


26,50,000 

1,15,341 


27,65,341 


Total Charges, per Prospective Estimate 


iss ••• 


Rs. 2,94,30,000 


The further saving from reductions is calculated to arise from such as had not taken 
effect on the 30th April 1830. 

In making adjustments upon the amount of charge in 1827-28, it is necessary to bear in 
mind that in the General department some alterations have occurred since that year, the 
effect of which is not shown in the statement of reductions, but which have operated to 
increase the real or apparent amount of present charge; such are the charges on the stamp 
revenue not previously included as charge, the net revenue only being stated, and the addi- 
tional payment to the Civil funds. 

The Civil Charges, excluding Buildings and Interest,, adjusted in like manner with those 
of Bengal and Madras, were, in 1827-28 By.Rs. 1,03,42,927 

Deduct excess of charge for Pensions in that year ... Rs. 11,42,000 

Reductions in Civil and Marine departments, per Statement of 
22d February last • M ••• Ml Ml 11,52,698 


22,94,698 

Less, charges on account of Stamps, added since 

1827-28 Rs. 1,66,488 

Additional charge for Civil fund ms ••• sen 1,12,000 

2,78,488 

20,16,210 

Net adjusted Civil Charge Rs. 1,43,26,717 

U.9N2 ThJT 
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The Prospective Estimate states this charge at Rx. 1,44,00,000. 

The charge for Building* and Fortifications , estimated at 11 lacs, is taken lower than in 
the three previous years. 

The Military Cargos have been very materially reduced at this Presidency. In 1827-28, 
they were r f ... ••• ... ••• ••• ••• By ( Rs. 1,82,38,810 

The Contingencies of that year were higher than usual 
by about Ml ••• ••• ••• ... ... Rs. 7.00.000 

The Reductions expected, according to the Statement of 
22d February last, amount to 33.24.QOO „ . 

'•'* ■...,/-, *^0 > 94,000 

i .(I 1 , 

Leaving a net adjusted Military Charge of •e. ••• Rs. 1,42,14,310 

The Court assume the amount at Rs. 1,37,30,000. * ■ 

Retrenchments are still in progress at Bombay ; but it admits of doubt whether so con- 
siderable a diminution of military charge will be realized. 

The head of Interest requires no particular remark. 

The total Charges of Bombay being assumed in the Prospective Estimate 
at *»e ... . f ••• ... ... ... ... ... By.Rs. 2,04,30,000 

or at 2s. 3d. per rupee • a. ... ... ... ••• £3,310,875 

and the total Revenues at MS ... ... »*• ... ' ••• 2,520,000 


a deficit is still expected to existat Bombay to the extent of ... £700,875 

Upon the review of the whole of the estimated charges of India there does not appear 
ground for computing them at amounts materially differing from those assumed by the 
Court. They seem generally to.be estimated with as much care and accuracy asdhe nature 
Of an expenditure will admit, which is remarkably variable, and is influenced by numerous 
causes which it is impossible to foresee, especially at a period several years before that to 
which it relates. \ 

The net Charge of Prince of Wales* Island , Singapore , &c. is estimated at 
Sa.Rs. 5,58,900, or £64,832. 


The general result in India of the Prospective Estimate, calculated at the rates of ex- 
change used in the accounts annually laid before Parliament, is as follows : — 

Surplus revenue in Bengal, after deducting the net charge of Prince of 
Wales’ Island, &c. ... ... ... ... ... ... ... ••• £1,954,322 

Surplus revenue at Madras ... •** ... .... ... ••• 186,123 


• Deficit at Bombay • •• 


••• MS ••• 


• •• 




£2,140,445 

790,875 


Net estimated surplus Revenue in India in this view 


... £1,349^70 


The Revenues end Charges, pf the several .Indian Governments having been considered, it 
remains only to notice the Territorial charges paid in England, the amount of which for the 
last three years, together with the Prospective Estimate of the Court, are shown in a State- 
ment hereunto annexed. {See Appendix (B. 2i) 

The Prospective Estimate exhibits the total amount of these charges, including the cost 
-of Political stores, at ... ... ... ... .»• •«• ... ... £1, 640,000 

In the Prospective Estimate of July 1831,* the amount was •e« 1,720,405 


Being a Decrease of ••• 


• Evidenoe printed in October 1831. 


£80,405 




• IS 
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Which decrease is ascertained to arias under the following heads : 

Passage of military £10,000 

Pay, &c. to officers ... 5,405 

Political freight, &c. ... . 5,000 

Pay-office demands ... 10,000 

Political stores ... , M 50,000 

£80,405 


II. 

Amssix, 
No. 23. 

Memorandum 
on the 

Court’s Prospective 
Estimate of 
loth March 183 a. 


The Horae charges in the Prospective Estimate are in the aggregate, including the charge 
of St. Helena, £1,730,000, which is a lower amount than in 1828-29 and 1829-30, but 
higher than ht 1830-31. The excess beyond the latter year, however, arises principally 
under the head of Political Stores, for which no more than £138,430 was paid in 1830-31, 
being far below the payment in any previous year. The.sum of £300,000, included in the 
estimate, must be considered a low Estimate of this expenditure, looking at the average 
standard of previous years. * 0 f ^ 

The head of Pav to Officers on Furlough and Retirement continues at a high amount, 
as the list has hardly roadbed. its maximum. The effect of die large augmentations of the 
Indian armies in 1804 to 1807 is now felt, the period having arrived when the officers of 
those yean are claiming their retirement allowance. 

The Pay-office Charges are taken lower, in consequence of the reduction in the number 
of King’s regiments in India. The charge of the Civil Establishments for Absentee Allow- 
ances is one of recent occurrence, the full effect of which is not yet experienced, till which 
time it must gradually increase. Under other heads the expenditure of average years appears 
to hare been assumed. 

The general result of the Court’s Prospective Estimate, supposing the present system to 
continue in operation, is shown to he as follows : 

Surplus revenue in India Sa.Rs. 1,17,81,557 

Which, at the rates of exchange established in the Plan of 1814, will meet 
the Home charges to the extent of... £1,366,060 

But will fall short of defraying die whole of those charges, vie. ... 1,730,000 


* by the sum of £363,340 

To which the Court add an amount in Compensation for the loss alleged to 
be sustained by the Commercial branch, bjfc remitting funds to meet the bills 
drawn upon the Home Treasury for interest on India debt. Some 00 m- 

r nsation may become due on this head, but the principle of calculating it 
in disputo. Any reduction in the Court’s rate will diminish the charge, 
but any increase of bills to be drawn* will augment it. The charge, as 
computed by them, amounts to Sa.Rs. 7,80,023, or at the exchange above 
mentioned ... ... ... ... ... ... ... ... 90,483 

The Deficit will thus be increased to £453,823 


The revenues of India and the charges upon them, abroad and at home, having been 
reviewed, it remains only to bring together the modifications suggested in the foregoing 
remarks, which are as follow : 

Bengal 


* Snee the date of the Court’* Eittaate the privilege of drawing btUa for interest ha* bean mnnM. which will 
e ee aa ba an fucroaaing annual payment hi thU countiy on that account. 
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No. 23. ' Sa. Rs. Sa. Rs. 

continued. Bengal — Revemie from salt mtafatbe taken higher by ... 5,00,000 

Memorandum Ditto, N W 0 ,. .ubriSj; ditto ... 2,00,000 , ■ ^ 

Court’. Prospective Madras-Revemie tmn profit, of Government bank M..R,. 8MOO ‘ 

Estimate of ■' at ]-06*b2 per 100 sicca rupees 75,033 

1 othMarch 1832. Bengal — Charge for interest on debt, should be less by • ••• ••• ,••• .20,74,700 

Total Improvement • •• ••• ^ %tts.'28,49 5 733 

Which would reduce the deficit under the existing system, as shoWU ^" * 

tiie Court, of • •• • •• • •• ••• ••• • #• ••• see '* • •• ^•30>,42,264 


to 


which at the Board's rates, would produce 
instead of the sum assumed by the Court 


• ee 

••• 


• ee 

• ee 


• •• 
• •• 


Sa. Rai l 0,62,531 

£123,253 
453,823 


• ee 

• •• 


being a dimunition of the Deficiency, amounting to ... • 


• • ••• 


£330,570 


The deficiency of £123,253 will be subject to alteration, according as the circumstances 
noticed under the head of Interest on Deot in Bengal, shall enhance or diminish that charge ; 
and according as the loss on remitting funds to pay interest bills shall undergo correction. 

The second view taken by the Court, namely, the result in case thepre- Sa. Rs. 
sent system ceases, and the Territory is left to its own resources, shows die 
same amount of surplus in India as in the former view 1,17,81,557 

From this is deducted the cost of remitting the funds for interest bills, 
and for advances to various institutions not included in the Home charges, 
which at li. 9*247d. per sicca rupee, would require ati additional sum of ••• 14,25,747 

This charge would in the case, and at the rate of remittance, supposed, be ■■■• 
no longer a doubtful or disputed one, for the loss sustained must then be 
made good, as the present regulation will have ceased. There would then 
be applicable to the Home charges ... ... ... 1,03,55,310 

The improvement above shown as resulting from the modifications sug- 
gested in the Prospective Estimate, namely ••• ••• ... ••• ••• 28,49,733 

» l « f ■ 

will add that amount to the Indian surplus, making the Total ... . Sa, Rs. 1,32,05,543 


which if remitted at Is. 9*247d. per rupee, will produce £1,169,076 

and the Home charges amounting to ... ... 1,730,000 


the Deficiency will be reduced to ... *£560,924 

subject to the possible alterations under the head of Interest, above noticed. 

To this result would bo - added, according to die Court’s view of their 
ultimate claims, interest on the expenditure of £3,616,1 13,t in India, in the 
wars which preceded die acquisition of the Dewannee .... ... ••• •*. 180,805 

And interest on the Home-bond debt, taken at £3,600,000, alleged 4o be 
Territorial #4* ’ -% mi #*• ••• > »mm eis ••• ••• ••• 90,000 


Making the total annual Deficiency ... £831,729 


• A Prospective Estimate presented to the Home of Lords, since 1 he date of this Memorandum (5 July 1832), 
varies in some respects from the present, the principle of statement prescribed by the terms of their Lordships' order 
i>eing different, and the period not exclusively confined, as in this case, to the year 1884. 
t Vide note to Statement (C.), p. 477. . 
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Besides any interest or annual payment on account of any property of the Company, in No. 23. 
their Commercial capacity, existing upon the Indian territories. vmtimtd. 

It shpttld be clearly understood that the deficiency assumed in the views above given is Memorandum 
the estimated result of the Indian finances in the year 1334, provided that no material 0l { t ^ e 
defalcation of resources occurs; that the whole of the reductions actually ordered are Court'* Prospective 
carried into effect ; that they are not counteracted by subsequent increase of charge ; that Estimate of 
peace continues, both in India and in Europe ; and on the other hand, that the remittances ibth March 1832. 
to meet the Territorial charges in England cannot be effected at a more favourable rate 
than that asstMsd by the Court, of Is. 9*24 7d, per sicca rupee. {Considering the great 
uncertainty^! what rate the remittances can be effected through other than the channels 
hitherto employed, and the probability that much may be realized by bills on India, to which 
operation the : r£de assumed applies, it has appeared safer and better suited to the present 
purpose of estimating the contingent state of the Indian finances at a distant period, not 
to alter the rate of remittance adopted by the Court. 

It is not the object of the present remarks to enter into the important consideration of 
the prospects that may be supposed to exist for tbfe further amelioration of the Indian 
finauces, so as to render India financially independent of extraneous aid, to enable it to 
reduce the debts incurred during the prosecution of expensive wars, and to render it better 
prepare^ to sustain th4 expense of hostilities or hostile preparations, should they become 
necessary; bgt it may not lie irrelevant to offer a concluding observation or two bearing on 
that subject. 

It must be admitted that, in reference to the above-mentioned objects, the result of the 
Indian finances, whether present or prospective, is far from satisfactory. There is little or 
no prospect of its improvement by means of new or increased resources ; retrenchment and 
economy in expenditure appear to be the chief remedy. Much lias been effected in the 
way of retrenchment during the last few years, and it is satisfactory to observe that the 
expenditure has been brougnt more nearly to accord with the income; but if retrenchment 
be the only available means of improvement, much more remains to be done, and according 
to the views taken by the home authorities, as will be presently referred to, it is not un- 
reasonable to expect that more may still be effected. 

In the Statement of Reductions,* which has been frequently noticed, two columns are 
introduced, one showing to what extent the important recommendations of the Civil Finance 
Committee, who were long and laboriously engaged in Calcutta in revising the civil esta- 
blishments of all the Presidencies, had been carried into effect; the other showing to what 
extent those recommendations had not yet been acted upon. It is not improbable that 
some of these latter recommendations, which by the Inst novices were under consideration, 
have before this time been adopted. Several of the more extensive measures, however, 
involve material and fundamental alterations of system, die consideration of winch requires 
mature deliberation and caution, and several could only be adopted under authority of the 
Legislature, while in proportion as the changes proposed are extensive and untried, the 
financial benefit of them must be considered as less certain. But independently of greater 
changes, there would appear to be scope for considerable amelioration, on a comparison of 
the present standard 01 expenditure with that of the year 1323-24, to which, as being that 
of a recent year of peace in India, preceding the last war with the Burmese State, the 
Court, in their letter of 12th December 1327, directed that it should be reduced. The 
extent to which that object remains unaccomplished k shown by the Accountant-general 
of Bengal (Mr. Morley), in a comparative Statement inserted in Ms letter of 15th June 
1831, upoft which he makes die following remarks: 

“ The following Statement of the actual charges of the year 1329-30, contrasted with 
those of 1823-24, is framed upon the principle laid down in the 14th paragraph of the 
Honourable Gourds despatch, under date 12tn December 1827, from which it will appear, 

that 


* Vide Financial Appendix, No. 7. 
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that in order to regain the level of the expenditure of the year 1823-84, prescribed by 
the Honourable Court as the se&le by which the charges of the Government should be re- 
gulated, your Honourable Vice-president in Council will have to effect further reduction 
of charges to the extent of about 80 lacs of rupees.” ^ 

The compfirative.iStatement to which Mr. Morley refers is appended to this paper.* It 
is, however, to be observed, that a large portion of the excess beyond the charge of 
1823-24 consists of increase of interest on the debt, which is stated to amount to nearly 32 
lues of rupees, the reduction of which must depend upon the more distant and difficult 
operation of the diminution of the India debt, or of the rate of interest paijf'upon it. But, 
independently of this amount, there remains a balance of 48 lacs, in which th^. existing 
establishments exceed those which were found sufficient for the government of India pre- 
viously to the breaking out of the Burmese war. If the new charge of the districts ceded 
by that power is deducted, namely, seven lacs of rupees, the balance or net excess is 41 
lacs, exclusive of increased interest. 

The object of retrenchment has been further impressed upon the Indian government, 
since the date of the orders of 12th peceraber 1827, above referred to. The Court’s cir- 
cular letter of 18th March 1830, drew their attention to the considerable excess in the civil 
charges above their amount in 1816-17, as apparent on a comparison of the establishments 
of that year with those of 1826-27, as laid before Parliament, and they were directed to 
re-consider every item of increased charge, and every augmentation in the number of per- 
sons employed, both European and Native, with a view of reducing, as far as practicable, 
the offices, establishments, and salaries, to the state in which they were in 1816-17, after 
allowing for increase from annexations of territory since that period. 

In the letter to Bengal, Statements of the comparative rate of the various heads of 
charge were transmitted ; and that Government was particularly directed to consider the 
augmented rate of charge for collecting the land revenues and customs, the former, in the 
.Lower Provinces, having increased from 4§ to 8 per cent., and the latter from 10 ^ to 19 
percent. 

Information lias since been received from Bengal, that, in September 1830, the civil 
auditor had been directed to prepare statements in conformity with the instructions above 
referred to, with a view to the reduction of the charges, as far as practicable, to the 
stundurd of 1816-17. No advice of further proceedings has yet been received. 


India Board, 9tli May 1832. 


Wja. Leach. 


• Vide Financial Appendix, No. 5. 
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APPENDIX to MEMORANDUM on the PROSPECTIVE 

ESTIMATE. 


VA.) 

Details of the 
Court's Prospect \\ c* 
Estimate o< 
10th March 18^ 


(A.) 

DETAILS of the Prospective Estimate of the Indian Finances, forwarded with Mr. 
Atlber’s Letter to the Board, dated the 10th ultimo, drawn out on the same' principle 
as those of the Estimate presented to the Select Committee of the House of Commons 
in July 1831 . 


REVENUES: 

BENGAL. 

MADRAS. 

BOMBAY* 

Mints, Post-office, Stamps, Judicial .. 

Sices Rupees. 

44,00,000 

Madras Rupees. 

9,00,000 

Bombay itupees. 
6,00,000 

Load Revenue, tec. 

7,06,00,000 

3.45,00,000 

1,63,50,000 

Customs . . 

67,50,000 

51,00,000 

41,00,000 

Ceded Territory (including Burmese 
Cessions) 

43.50.000 

— 

— 

Salt 

* 

1,80,00,000 

37,00,000 

3 , 00,000 

Opium •• . . o. M 

1,00,00,000 

— 

10,00,000 

Marine 

9,90,000 

68,000 

1,50,000 

Subsidies 

5,00,000 

34,33,100 

— 


11,48,90,000 

4,77,01,100 

\ 

3,34,00,000 

1 


\ 

at 106*63 to 100 Siccas. 

Sicca Rupees 

11,48,90,000 

/ 

4 , 47 . 39,355 

s 

2,10,09,192 

Total Revenues c 

f India . . » . 

Sicca Rupees 

18,06,38,547 


u. 8 0 



II. 
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(A.) 

Details of ths Prospective Estimate of the Indian Finances— continued^* 



BENGAL. 

MADRAS. 

BOMBAY. 

CHARGES. 





Sicca Rupees. 

Madras Rupees. 

Bombay Rupees. 

'I 

Civil Charges (including Provincial Bat* 




talions) 

77,00,000 

28,00,000 

44,50,000 

Mints, Post-office, Stamps . . . . 

15,00,000 

5,10,000 

3,50,000 

Judicial . . • , 

89,00,000 

31,50,000 

24,00,000 

Land Revenue, See. and Customs 

1,38,00,000 

95,00,000 

57,00,000 

Ceded Territory (including Burmese 




Cessions) . . 

11,00,000 

— 

— 

Salt 

58,00,000 

7,20,000 

— 

Opium . . . . 

25,00,000 

— 

— 

Marine 

10,00,000 

1,67,800 

15,06,000 

Buildings, &c. . . • . 

33,00,000 

8,85,000 

11,00,000 

Military * 

3,28,00,000 

2,57,00,000 

i>37,30,ooo 

Tanjore Deposit 

— 

6,39,720 

— 

Interest 

1,99,91.200 

ao, 00,000 

2,00,000 


9,83,91,200 

4,60,72,520 

1 — 

2,94,30,00 O 



at 10662 to 100 Siccas, 



/ " 


Sicca Rupees .. 

9,83,91,200 

4,32,11,892 

2,76,02,701 

Total Charges of 

India 

Sicca Rupees 

16,92,05,793 

Indian Suiplus . . . . 

• « • • mm 

1,14,32,754 



Sicca Rupees 

18,06,38,547 


(Errors excepted) 

East-Indra House, (Signed) JAMES C MELVILL, 

12th April 1832. Aud. Indian Accounts 
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(B. 1)— PROSPECTIVE ESTIMATE of the State tftlto Fihanccs of I nor* at do dose of the East* 
India Company's present Term, transmitted to the Board by the Court of Directors, on the 10th March 
1832, compared with the Actual Accounts of those Finances in the three Years 1827*28 to 1820-30, 
and with fne Estimates for the Year 1830*81; the whole'rhunedk generally, on the principles of tlje 
Accounts presented to Parliament. 






Court's 



Actual, 

Actual 

Actual, 

Prospective 

Regular Estimate 

— . * 


1827 - 88 . 

1888 - 29 . 

1829 - 30 . 

Estimate 

I 820 e 31 . 




of 10 th Match 1832 . 



Sa. Rs. 

Sa. Rs. 

Sa. Rs. 

r 

Sa. Rs. 

Sa. Rs. 

BENOAL REVENUES: 

Sk. Est. 6o,8o 9 ooo 

4 ^. 954 »oo 




Mints • • . » mm 

Post-office . . . . 


46,09,00* 



1 

Reg. Est. 47,07,000 

45,85,000 

46,33,000 



Stamps 


47.61,390 

43,89,846^ 

45,20,893 

44*^0)000 

47,20,000 

Judicial • . . . • • . 


Sk. Eat 7, 14,70,000 

7,21.30,000 

7,17*00,000 




Rag. e»l 7^3,90,000 

7,14^0,000 

7.17,30,000 



Land, Arc. Revenue 

7 ,i 7 , 8 o, 5 »* 

7,06,66,81s 

7106,58,714 

7,06,00,000 

7,18,75.000 






Probable Actual, 


Sk. Est. 67,00,000 

69*40,000 

70,00,000 


7,04,02,000 


Reg. Est. 70,15,000 

69,00,000 

70,60,000 

«» 

Customs 

71,70,115 

73,04,061 

65,31,307 

67,50,000 

67,52,000 


r 

Sk. Bat. 49,50,000 

52,50,000 

1 51,00,000 





Reg. Est. S i, 96 *«>oo 

$o, go, 000 

46, •«, 000 



Ceded Territory aad Tributes * 

Burmese Cessions . . 


40,13,985 

39 , 47,613 

33 , 55 . 579 '! 

43»50,ooo 

r 45,65,000 


7 * 54,167 

10 , 11,435 

9 , 4 e,« 7 eJ 

L 10,57,000 


Sk. Eit. 2,05,50,000 
Reg. Bu. 3 ,i 1,00,000 

9 . 00 . 00.000 

1 . 94 . 00 . 000 

1,68,10,000 

1*66,50,000 



Salt 

3,05,36,873 

1,96.10,556 

1,64,34,370 

1,80,00,000 

•1,83,00,000 

** 

Sk. Eft. 1,33*00,000 

1,60,00,000 

1,55,60,000 

1,51,20,000 




Reg. Eat. 1,69,30,000 

1 .51,50,000 



Opium 

1,76,86,387 

1,66,45,613 

1,59,62,093 

1,00,00,000 

1,37.00,000 

Behar and Benares \ 1826-27 
Opium, included above J 81,4^53 

: 






3 

1,14.86,943 

1.1404,843 

1*11,07.859 

The whole. 

1,24,00,000 

Atfir me • • • • 

3,31,775 

3,16,608 

8,89,995 

2,90,000 

3,05,000 

tfsgpore Subsidy . . 

— 


— 

5,00,000 

5,70,000 

Total, exclusive ofTem- 1 « 
porary Receipts . . J A * 

13,70,34,944 

13,37,92,544 

X 1 , 79 * 92, 159 

11,48,90,000 

12,18,44,000 

; 

Receiptsjrom Ava . . 

16,03,537 

I 4 ( 99 .iu 

7 , 92,747 

— 

6,00.000 

Do, . . Bhurtpore . . 

— 

7 . 74.391 

3*98,644 

— 

3,ou,ooo 

Do. . . Scindia 


13,89,826 


wtmmm 


Total Bengal Revenues Ri 

• 

18,86,37,781 

l«. 74 rf 5 , 77 « 

11,91,83,450 


13 , 37 , 44,000 

Or, at the rate used in the Par- ] 





liamentary Accounts, viz. as* > 
per Current Rupee . . J 

414,931,983 

£14,784.870 

£>3,835,380 

£13,337,340 

£■4,338,304 




ii. 3 O 2 
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(B. 1.) PnoBPBCTtvs EnwATt of the State of the Financ** of hnaA— a m ti t n u d 


« < 

j Actual 4 

? 1687 - 98 . 

t 

Actxml, 

1898 - 98 . 

Aetna! 

1899 * 30 , 

Court’s 

Prospective 

Estimate 

of 10 th Match 1639 . 

Efegula r Estimate 
1830 - 31 . 


M*. Ba. 

Me. Re. 

Ms. Ra. 

Ms. Rs. 

Ms* Rs. 

MADRAS REVENUES: 






Mints . . • • . . J j 

Post-office . . . • . . ( 

Stamps . * . . . . 1 

9 , 31 , 7 io 

9,90^90 

8,97,884 

9,00,000 

9 , * 4, 729 

Judicial . . . - • - J 


• 





8k. E«L 3 ' 7 *» 96 »<’<x> 
Reg. Est. a^ 7 f»!t 997 

3.66,57^00 

3.64.734)73 

3,60^0,000 1 

3,63,66,358 



Land, &c. Revenue, including 1 
Tobacco . • . . . . J 

3,49,93,269 

3,48,15,331 

3,36.99,778 

3,45,00,000 

1 

3,46,50,777 


3 k. Eit. 46,55,000 
Reg. Est 4^58^67 

48,97.000 

6 >, 79,686 

61 , 39,600 

68 . 03.668 

1 


Customs 

49,58381 

53 . 37 . 56 o 

51,68,848 

51,00,000 

51,67,725 


Sk. Est. 30,50,000 
Reg. Est. *8,13,448 

99 * 00,000 

34 . 96,865 

34,50,000 

85 , 86,743 

j 


Salt • • • • • • 

’ 30.t9.t83 

35,38,644 

41,08,391 

37,00,000 

40,00,000 

Marine . . •• 

68,975 

68,667 

78,373 

. 68,000 

67,500 

Subsidies . . 

34.33.1 >> 

34 . 33.111 

34833,111 

34 , 33,100 

34,33,111 

Profits of the Government Bank 

80,164 

87,615 

— 

— 

— 

Total .. .. Ra. 

4.67.93.586 

4,82,01,418 

4,73.86,385 

4,77,01,100 

4,82,43,842 

Or, at the Parliamentary l 
rate, viz. as . 3 fyd . p’ rupee J 

£ 6 . 347.038 

— 

£ 5 , 7 » 5.687 

£&* 45 i ,664 

£5,513,683 

Native Pension Fund 

5,80,26* 






4,87,61,680 





i 

; 6476,040 
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(B* 1.) PaosFBcnvx Estimate of the State of the Finances of lvoik—coniitmed. 



Actual 

1687 . 88 . 

Actual 

188848 . 

It 

Court'. 

noneeare 

of 10 th March 18381 

Regular E*tinnte 

J 630 - 31 . 

BOMBAY RBVENUfcS: 

By. Rs. 

By. B* 

By* Rs. 

k 

By. Rs. 

By. Rs. 

Mint • * • • • • 

Post-office 1 

Stamps • . . • eel 

3.65.103 

3.15494 

6,09,168 

1 

t 

6,00,000 

\ 

6,07,300 

Judicial . # • • •«/ 

, 

Sk. Eat. i, 76 *nc^ooo 
Reg. EsL 1,92,60,400 

4 , 80 , 14,000 

1^>,04,300 

1.84.06,300 

iMmsoo 



Land, &c. . , ! 

*.83.84^63 

1 

1,61,63,103 

1 , 61 , 17,361 

*,,63,50,000 

1,81,24,700 


Sk. Eat. 90,98,500 
Reg. Esfe 34*0 1,740 

34,01,000 

4 i, 49>°50 

40.06.000 

40.98.000 



Customs 

35,08,188 

37,68,490 

43,96,088 

41,00,000 

41,54,100 


Sk. Bat. 1,66,100 
Reg. Ett. 1.63,84° 

1 , 59*500 

1,92,800 

1,85,400 

», 8 a, 9 °° 



Salt 

1 > 77 >* 9 ° 

1,85,820 

0, 43*129 

2,00,000 

3,18,400 

Marine ». 

1 , 63.405 

2 , 95,223 

2,65,289 

1,50,000 

2,33,200 

Opium 

— 

— 

— 

10,00,000 

14,00,000 

Total . . . . Rs. 

V * 5 . 98,449 

9,07,37,130 

9,15,23,935 

2,24,00,000 

2, 47.37,700 

Or, at the Parliamentary ) 
rate, viz. at. 3d. p v rupee ) 

* 2 , 642,826 

£9,331,80. 

**, 421,443 

£9,520,000 

*2,782,991 

PRINCE OF WALES* ISLAND REVENUES ; 





1 

Sa. Rs. 

Sa. Ra. 

Sa. Rs. 

Sa. Rs. 

Sa. Rs. 

Land Revenue 

3,88,610 

4 , 13,694 

2,83,596 

— 

5 , 3*1000 


* 46.°79 

* 47 , 98 ° 

.£32,897 

— 

£61,596 


( continued T.) 
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(B. 1.) Pkosfbow* Gruum of tha State of the J’uraacMof famm ueafimUf , 


t 

Aetna. 

1887 . 98 . 

* AM 

19 * 8 - We 

Actual, 

1 &ms0* 

Court's 

Prospective 

Estimate 

of 10 th March 183 * 

Rfgular Estimate, 
J 83 Q- 31 . 

BENGAL CHARGES : 

Sa. Bs. 

felts. 

feRs. 

8a.Ih, 

77,68,000 

feRs. 

Civile including Provincial! 
Battalions .. j 

1,07,29,813 

83,82,834 

77,79,114 

7141,100 

80,29,596 

IVJmt . . .. ..*1 

Post-office > 

Stamps J 

Judicial 

Land Revenue, Arc. 

Customs 

Ceded Territory . • 

Burmese Cessions . . 

Salt Advances and Charges 
Opium 

Marine 

19 . 17,145 

16,03,219 

1 

15,77,840 

15,00,000 

1444,000 

96,74,099 

1,37,71,538 

10,93,172 

8 , 94,157 

7 , 14,715 

69,68,296 

56,74,607 

10,15,044 

. 

•91,78,952 

1,31,22,347 

10,74,928 

5,69,663 

4,52458 

76,81,151 

5849,603 

10,21,165 

73,88,775 

1,07,95,315 \ 
9,32,308/ 
11,90,8901 
7,34,362 / 
47,24,328 
4146,656 
11,07,311 

89.00. 000 
1,38,00,000 

11.00. 000 

58.00. 000 

25.00. 000 

10.00. 000 

94,06,000 

J i, 6 i, 34 ,ooo 
l 9,69,000 
f 7 , 33 ,ooo 

1 7,15,000 

40,00,000 

31,96,957 

10,71,835 

Total Civil Charges .. 

5 , 91 , 5 S ,584 

4,88,76,314 

4,03,76,829 

4.1741.100 

446,99.388 

Deduct , 

Charge of Mahua Opium , Ad- 1 
vancesfor Salt and Opium, SfC. S 

99 , 00,004 

1.05, 9«, 961 

«o. 8447» 

Supposed, 

56,00,000 

53,10,750 

Net Civil Charges . « 

4.M, 59,880 

3.89,83^53 

3,38,92,457 

3.61,41,100 

3,94,88,638 

Buildings and Fortifications 
Military 

47,28,366 

3 , 86 , 57,753 

34,21,794 

3,66,52,804 

28,38,752 

347,76,829 

33.00,000 

3,28,00,000 

30 , 14 ,SOO 

3,34,05,569 




Adjustment oO 
Exchange ..J 

l »9W>l» t0 ° 

348,799 


Interest on Debt .. 

1,47,60,80a 

1,62,98,318 

1,53,48,508 

1,9642401 

1,68,00,000 

Total Bengal Charges, ex-! 
elusive of Temporary Heads J 

11.03,99,505 

10,5249,230 

9,33,40,918 

9,74,83^01 

9,79,19,157 

Adjustment in Opium Account 

— 

14,87,878 

— 

— 

— 

Gratuity to Troops , Burmese \ 
War J 

7,86,47a 

io,37.6i,35a 

33,668 


m 


Deccan Booty , carried to Ac- ! 
count before , as Revenue . . / 

51,80, at 8 

— 

34.36,887 

— 

— 

Total Sa.!U. 

11,69,66,195 

10,37,95,090 

9.67,77,805 

— 

V 

Or at s s. per Current Rupee 

£13^86.879 

£13,040,33* 

£11,996,995 

£11,308,086 

jtt 1, 358,6 13 


Net CkH|e, Priaeeef Walee’ fated, 6c. 
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(B. 1.) Browrctivb Estimate ofth«St*te of the Fikahcbs of IrniA — continued . 



Actual, 

1527-08. 

4 

Actual; 

1888-89. 

Actual, 

1880-80. 

Court's 

Prospective 

Estimate 

oflOth March 1838. 

Regular Estimate, 

' 1830-31. 

MADRAS CHARGES; 

Ms. Rs. 

Ms. Rs. 

Ms. Rs. 

Ms* As. 

Ms. Rs. 

Carnatic Petty ^Claims 

29 , 18,272 

5.425 

27 , 31.669 

2 , 24,333 

25 , 79,853 

2 , 32,017 

~ 1 

24 , 98,395 

2 , 28,000 

CylVll • • • • • • 

Mints •• • « 

Post-office • • • • • • / 

Stamps • . . • . . J 

Judicial 

Land Revenue and Customs 
Suit • • •• •• • • 1 

Marine 

29 , 23,697 

5 , 17,850 

32 , 52,823 

1 , 02 , 36,870 

6 , 51,175 
: 1 ^ 4,339 

29 , 56,002 

5 , 22,697 

32 , 47,786 

95.74,722 

7 , 22,064 

2 , 91,788 

28 , 11,870 

5 , 42,210 

32 , 74,107 

96 , 33 , 49 a 

6 , 99.248 

*, 96,357 

28 . 00 . 000 

5 . 10.000 

31 , 50,000 

95 . 00 . 000 

7 . 20.000 
1 , 67,800 

27 , 26,395 

• 

5 , 16,425 

31 , 60,924 

96 , 26,910 

6 , 76,543 

1 , 89 , 90 ° 

Total Civil Charge* . . 

1 , 77 ^ 6,754 

*,73.15,059 

1 , 71 , 57,284 

*, 68 , 47,800 

1 , 68 , 97,097 

Buildings and Fortifications 
Military . . . . . . 

Tunjore Debts 

Interest on Debt . . 

7 , 16,418 

3 * 41 , 03,300 

15 , 66,468 

6 , 91,670 

3.01,37,727 

17,43,630 

9,91,532 

2 , 78 , 24,338 

18 , 01,799 

8 , 85,000 

*J 57 »oo,oo© 

6 , 39,720 

20 , 00,000 

5,84.304 

2 , 65 , 50,990 

19>33 , '>'>6 

T xsr\ of } «-«• 

5,41*32,940 

4 , 98 , 88,086 

4 , 77 . 74,953 

4 , 60 , 72^20 

4,59,65,397 

Or at ts . 3 }d. per rupee • . 

£6,i 86,639 

£5.701,405 

£ 5 , 459,995 

£5.265,431 

£ 5 . 253 , >«« 

•w: 

BOMBAY CHARGES: 

By. Rs. 

By. Rs. 

By. Rs. 

By. Rs. 

By. Us. 

Civil 

42 , 20,278 

48 , 69,387 

41,46,974 

44 , 50,000 

43 . 36,300 

Mint • • • • •• 1 

Post-office . • • . • • / 

Judicial 

Land Revenue and Customs 
Marine 

1*99,865 

27 , 15,088 

73.15,591 

18 , 92,105 

1 , 88,995 

25 , 38,266 

56 , 89,920 

16 , 23,061 

3,57,879 

25 , 67,868 

63 , 18,123 

17>71,769 

3 , 50,000 

e 4 , 00,000 

57 . 00 . 000 

15 . 00 . 000 

4 , 18,310 

22 , 73,700 

64 , 55,400 

15 , 54,100 

Total Civil Charges . • Its. 

1,63,42,927 

1,49,09,629 

1 , 51 , 62,613 

1 , 44 , 00,000 

h50, 37,810 

Buildings, &c. 

Military . . . . • • 

Interest on Debt . . 

12 , 71,891 

1 , 82 , 38,310 

2 , 42,044 

11 , 09,227 

1 , 64 , 50,359 

2 , 00,865 

13,68,459 

1,54,76,404 

1 , 87,865 

11 , 00,000 

i, 37 » 3 o,ooo 

2 , 00,000 

11 , 43,500 

i*49>4 0 >i°° 

3,405,4°° 

Total Charges ofl By Rg 
Bombay • • S 3 ' 

3 * 60 , 95,172 

3 , 26 , 70,080 

3,21,95,341 

3,94*30,000 

3 , 14 , 76,810 

Or at as. 3 d . par- rupee ... 

£4,060,707 

£ 3 , 675,384 

£3,611,976 

£3.310, 875 

£ 3 , 54 *, 


(continual.) 
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(]}. i.) Prospective Estimate of the State of the Finances of Ivbia— continued. 


• 

,’lllNCE OF WALES' ISLAND, 

Actual* 

1827-28. 

Actual, 

1828-29. 

Actual, 

1829-30. 

Court’s 

Prospective 

Estimate, 

of 10th March 1839. 

Regular Estimate, 
1830-31. 

SINGAPORE,®!!. CHARGES: 

Sa. Ra. 

Sa. Rs. 

Sa. Rs. 

G«.IU. 

Sa. Rs. 

zww 

13.93.687 

11,91,178 

10,57,089 

— 


Jail dings, &c. . . . • 

91.170 

1,88,739 

1,01,519 

— 


Military 

*,09,300 


1,69,068 

— 

> 3,35,000 

merest 

17,448 

. 9,586 

1,839 

— 

J 

Charges . . R». 

17,11,605 

15,33,515 

13,99498 


— 

Deduct, 






Revenues 

3,88,610 

4,13,694 

9,83,596 

1 — 

5,31,000 

Net Charge .. Rs. 

*3, **, 995 

1 

11,19,891 

10,38,909 

5,58,900 

Net Revenue, 
1,96,000 

Or at it . pel Current rupee 

*153,467 

£199,908 

£190,513 

A 

£64,639 

f 

£99,736' 


General Result. 
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GENERAL RESULT in India, at the Rates of Exchange used in the Parliamentary 

Accounts. 


T"* ” 

-V 

1827 - 28 . 

1828 - 29 . 

T # ' 

1829 - 30 . 

Court's 

Prospective 

Estimate. 

Regular 

Estimate, 

1 £ 30 ~ 31 . 

Revenues : 

£. 

£ ‘ 

£. 

£. 

£. 

Bengal... 

14,921,983 

14,784,870 

13,825,280 

13 , 327,240 

14,238,304 

Madras 

5 » 347,838 

5,575,049 

5 , 7 i 5 i 587 

5 , 451 , 554 . 

5 , 513,582 

Bombay 

2,542,325 

2,331,802 

*,421,443 

2,520,000 

2,782,991 

Net Revenue of Prince 1 
of Wales’ Island, & c . J 

— 

— 

1 

— 

22,736 

Total Revenues . . £ 

22,812,146 

22,691,721 

21,962,310 

21,298,794 

22,557,613 

Charges : 

£. 

£. 

£. 

£. 

£. 

Bengal . . 

13,486,879 

12,040,922 

11,226,225 

11,308,086 

11,358,622 

Madras 

6,186,622 

5 , 701,495 

5 , 459.995 

5,265,431 

5,253,188 

Bombay 

4,060,707 

3 . 675,384 

3,621,976 

3,310,875 

3 , 54 i,i 4 i 

Net Charge of Prince! 
of Wales’ Island, &c . J 

153,467 

129,908 

120,513 

. 

64,832 

— 

Total Charges . . £ 

23,887,675 

21,547,009 

20,428,709 

19,949*224 

i 

20,158,951 

Surplus Revenue . . £ 

— 

1 , 144,712 

1,533,601 

1 , 349,570 

2,404,662 

Surplus Charge .. £ 

1 ,<> 75>529 

— 

— 

— 

— 
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Territorial Charges 
paid in England. 
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(B. 0.) 

PROSPECTIVE ESTIMATE of Territorial Charges paid in England, with the- 
Amount of those Charges in the last Three Years. 



1828-39. 

1829.30. 

1830-31. 

Prospective 
Estimate of 

10 March 1832 . 


£. 

£. 

£. 

£. 

Passage of Military 

72,730. 

8,367" 

28,348 

50.000* 

Pay, &c. to Officers, including Off-1 

• 388,07a 

54*»#54 

49 h 65 i 

470,000 

Political Freight and Demorage 

106,663 

99.065 

62,462 

90,000 

Pay-office Demands for King’s Troops l 
m India . . .. . . •• J 

354.800 

317,712 

#95.649 

270,000 

Retiring Pay, Ac., King’s Troops 

60,000 

60,000 

60,000 

60,000 

Political Charges General . • • • 

366,532 

374.406 

333.834 

350,000 

Expenses on Account of Prince ofl 
Wales' Island, Singapore, Ac. . • J 

6,487 

7,266- 

7.655 

' 

\ 

Tanjore Commission ,, •• •• 

1,705 

1,652 

6,942 

r 10,000. 

Civil Establishments, Absentee Allow- 1 
ance, Ac J 

36,369 

* 32,766 

3*»457 

40,000 

Paid to the Government of Persia . . 

124,444 

1 

— 

1 — 

£ 

1,517,80* 

1*43*78 

*.3*7.898 

1,340*00© 

Territorial Store* 

449.603 

#97.5*0 - 

138,430 

300,000 

Charges of St. Helena . . .. «. 

*13.054 

96,122 

97.#7* 

90,000 

Total . . .. £ 

2,080*59 

*,837.* *o 

1,553.599 

1,730,000 
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(B.3.) 


GENERAL RESULTS of the PROSPECTIVE ESTIMATE of the Court of Directors, 
dated the 10th March 1832, after converting tho Surplus Revenue into British Cuftency, 
at the Rates which it is expected to realize. » 


II. 

Appendix, 

No. 83. 


continued. 


(B.) 

General Results 
of the 

Courts Prospective 
Estimate of 
loth March 1833. 


I. — Supposing the existing system to continue. 

Revenues : Sa. Rs. Sa. Rs. 

'Bengal . . . . 11,48,90,000 

Madras . M. Rs. 4,77,01,100 at 106 -62 per 100 Sa. Rs. .. 4,47,39*355 

’Bombay .. B. Us. 2,24,00,000 at • . ditto 2,10,09,192 

— i 

Total Revenues Sa. Rs. 18,06,38^547 

Charges: Sa. Rs. 

Bengal .. .. *9>74>83»497 

Madras . . *M. Rs. 4,60,74,520 at 106 -62 per 100 Sa. Rs. . . 4,32,1 1,892 

Bombay . . B. Rs. 2,94,30^000 at . . ditto 2,76,02,70a 

Net Charge of Prince of Wales* Island, Singapore, &c. . . . . 5,58,960 


ToTAf. Charges 16,88,56,990 


Surplus Revenue in India . . . . . . Sa. Rs. 1,17,81,557 


From tins Sum is to be deducted the competed Loss in remitting Funds to pay the 
Bills for Interest on the Indian Debt, or the difference between the rate at 
which the Dills are drawn, and at which Funds can be remitted to meet them . . 7,80,028 


Amount estimated to be applicable to the payment of the Home 1 

Territorial Charges .. .. .. j Sa. Rs. 1,10,01,5*9 


This Amount will be sufficient at the Board's Rate of Exchange to meet those £. 


Charges to the extent of . . . . . . . . 1,276,177 

The Territorial Charges paid in England are estimated at .. . . £1,340,000 

'Die cost of Territorial Stores at . • . . . . . . . . 300,000 

The expense of St. Helena, at • . . • . . . . . . 90,000 

1,730,000 


There remains a Deficit, on this view, of £453,823 


Or, at tlit Board's Rates, Sa. Rs. 39,12,264, as shown by the Coiirt. 


• This sum, according 1 to the details recently furnished by the Court* would be Sa.Rs. 9,74,83,501, bat to produce 
the result originally stated, an adjustment el four rupees is required in that amount. 

II. 3 P 2 
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II. 

Appendix, 

'No* S 3 . II.— Supposing the existing system to terminate, and the Trade to be sepa- 

cont in u e d. * > rated from the Territorial management. 

, Indian Local Surplus as before shown . . 

General Results . „ . _ . 

df die Deduct, Loss m effecting Remittances to meet Bills for Interest on the Debt, and 

Court’s Prospective Advances to various Institutions not included in the Home Charges, which are 
Estimate of estimated by the Court at £689,000 ; which loss arises from the difference be- 

10th March 1832. tween the estimated rate of lr. 9 *247^., being the average rate of Bills drawn in 

London on Calcutta in the last three years, and 24*. a *01 2d., the average rate at 
which the Territory is engaged to effect the remittance 


Sa. Rs. 
1,17,81,557 


H,25,747 


Amount remaining applicable to the payment of the Home Ter- ) u T > 0 

ritorial Charges .. .. jba. Its. 1,03,55,810 


£. 

Which, at is. 9 *247 d. f would produce .. .. . . . . .. .. 916,791 

* 

This sum deducted from the estimated amount of the Home Charges .. 1,730,000 


Leaves an annual Deficit, on this view, of . . .. .. .. 813,209 

Or, at is, 9 *247</. per rupee, Sa.Rs. 91,85,772, as shown by the Court. 

Further Claims of the Company which arc as yet undetermined, and of 
uncertain amount, may eventually be brought forward. Of these Claims the 
following are stated by the Court, the liquidation of which would augment the 
annual Deficiency. 

Interest on the sum to be raised to defray the Expenditure in Wars previous to the 
acquisition of the Dewamiec (not including Interest), viz. on *.£3,616,113, if bor- 


rowed at 5 percent. .. .. .. .. .. .. £180,805 

iterest on the Home Bond-debt alleged to have been incurred for 
Territorial purposes, taken at £3,600,000, at 2 J per cent., the pre- 
sent rate of interest . . . . . . . . . . . . , . 90,000 

— 270,805 


These Charges would increase the annual Deficiency to . . . . . . £1,084,014 


A further eventual claim of the Company is for the value of the several forts, towns, islands, 
territories and rights abroad, possessed by them as a Commercial corporation, the amount of 
which has not been stated. 


• This is the sum alleged to have been expended, exclusive of interest. From this claim, including interest, the 
Court propose to deduct the amount of the Home Bond-debt in 1780, amounting to £1,514,779*. 
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II. 


Appbndxx, 

No. 23. 

eontmmd. 


(C.) 


X 


STATEMENT of the Effect that will be produced upon the PROSPECTIVE ESTIMATE 
by the Alterations suggested in the Memorandum prepared at the India Board. 


ol \ 

the Prospective 
Estimate 
of suggested 
Alterations. 


p 


Effect 


I. — Supposing the existing system to continue. 

Sa.Rs. 

Surplus Revenue in India estimated by the Court . . . . . . . . 1,17,81, .557 

Improvement expected according to the Memorandum, as specified in page 462 . . 28,49.733 


Estimated Surplus Revenue in India in 1834 . . . . . . . . 1,46,31,290 

Deduct Loss in remitting Funds to pay the Bills for Interest on the 

Indian Debt, as computed by the Court . . *7,80,028 

Amount estimated to be applicable to the Payment of the Home 1 g a r s 1 ri 262 
Territorial Charges J ,0 * 

This sum will be sufficient, at the Board’s rates of exchange, to meet those £. 


Charges to the extent of . . . . . . . . . . . . . . . . 1,606,747 

The Home Territorial Charges being estimated at . . . . . . . . . . 1,730,000 

There would remain a Deficit, on this view, of . . . . . . £123,253 


II. — Supposing the existing system to terminate, and the Trade to be separated from the 


Territorial management. 

Sa.Rs. 

Indian Local Surplus Revenue, as before shown . . . . . . . . . . 1,46,31,290 

Deduct, Loss in remitting Funds to pay Interest Bills, together with Advances to 
various Institutions, not included in the Home Charges, if effected at 15. 9*247 d. 
per sicca rupee .. .. •. .. .. .. .. .. .. 14,25,747 


Amount estimated to be applicable to the Payment of the Home 1 ^ 

Territorial Charges .... . . . . . . . . } Sa.Rs ., 32.05,543 


Which, if remitted at the above rate, will realize in England 
And as the Home Charges are estimated at . . 


£. 

1,169,076 

1,730,000 


There will be an annual Deficit, on this view, of . . (carried forward) 


+560,924 


* This amount is liable to adjustment. Vide Memorandum, page 461. 

t If the whole of the remittances of funds to meet the Home Charges could be effected at I*. 11//. per sicca rupee, 
the rate realized by remittances of bullion on the Company's ships, this deficiency would be reduced from £560,924 
to £407,610. 

The results contained in the Court's Estimate apply to the termination of tin* present Charter. Whenever the 
Fund now annually set apart for the discharge of the debts of the late Nabobs of the Carnatic shall be sufficient for its 
purpose, it may be expected that the charges will be reduced, and the results above shown further improved, to the 
extent of £102,387. This is computed to take place about the year 1836. 
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(C.) — continued. 

£• 

Annual Deficit, brought forward 560,994 

, > i . '■ 

If the Court’s view of the . ultimate Claims of the Company were admitted* 
there would be added to the above Deficit Interest on the principal sum of 
£3,616,113,* stated to have been expended in India in the wars which preceded 
the acquisition of the Dewannee, supposing the amount to be borrowed at 5 per 
cent •• £180,605 

Add, Interest on the Home Bond-debt, alleged to have been incurred 
for Territorial purposes, taken at £3,600,000, at 2^ per cent, per 
annum • • . • • • • • • • 90,000 

270,805 


In this view the annual Deficit would be increased to 


£831,72® 


The Claim on account of FortB, &c. abroad, is here also not included. 

♦ 

• Vide note on page 476, 


(DO 

ESTIMATE of the ACCOUNT between the two Branches of the COMPANY'S AFFAIRS to the 
close i f 1833 34, calculated at the Exchanges applicable to their Amount under the Plan of 1814, 
and with Interest, on the Principle adopted by the Court of Directors. 


Balance due from the Territorial Branch to £. 
the Commercial, on 1st May 1829, per 
General Books •• £3,03^81 

Interest accumulated to 30th 

April 1829 1,536,078 

4,57a. 6 59 

One Year s Interest, at 3 per cent, per 

Annum .. . . .. •• ». 137,180 

To amount of Territorial Payments in Eng* 
land, China, and the Cape • . . • 2,131,939 

To amount paid for Interest Bills beyond 

Remittances . . . . » . • • 763,832 

To Half Yenr’s Interest on Balance of Ad- 
vances in the Year • • • • . . 7,838 


£7,613,448 


1829 - 30 : 

By Unclaimed Prize Money received in £w 
England 408 

By Amount of Advances in India — 

(Actual Receipts and Payments) : 

Bengal, Sa.Rs.i, 64, 07,805 = £1,903,306 
Madras, Ms.Rs. , 12,45,537 142, 347 

Bombay, By.Rs. 29,08,096 327, 1 61 

2,372,814 

*,373,222 

By Balance , 5,940,226 


£7,613,448 
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1830 - 31 : 


£. 

To Balance 5,240,226 

To One Year's Interest* at 3 per cent, 
per Annum .. 157 , 3°7 

To amount of Territorial Payments in 
England 1*836,674 

To amount paid for Interest Bills beyond 

Remittances 75*793 

To amount paid out of Unclaimed Prize 
Money •• 238 


■nf’. # 

By amorint of Advances in India — 

(Regular Estimate) : 0 

Bengal (deducting Rs. 20,00,000, China 
Bills dra*n f fbr Bullion remitted on the 
Territorial Account) > 

Sa.Its. 2,16,00,000 = £2,505,600 

Madras, Ms.Rs* 6,69000 . 76,457 

Bombay, By.Rs. 16,51,100 185,749 

2,767,806 

By Half Year's Interest on Balance of 
Advances in the Year • . • . 12,826. 


ir. 

No. 2 

wtUinwd, 

. _ .. 

Estimate of 

Account betw rei» 
the Two Branches 
of Company * 
Affairs. 


£7,310,138 


2,780,63a 

By Balance 4*529,506 


£7,310,138 


1831 

£. 

To Balance 4*529*506 

To One Year’s Interest, at a£ per cent, 
per Annum 113,237 

To estimated amount of Territorial 
Charges in England 1,900,000 

To amount paid for Interest Bills beyond 
Remittances : 

Interest Bills, Ac. . . £1,000,000 

Bullion, China, £310,000 
Government Bills 27,000 

Advances to In- 
dividuals 226,000 

563.000 

437.000 

£ 6 * 979.743 


By net amount of Advances to be made 
in India, being upon the scale of In- 
vestment ordered by Circular Commer- 
cial Letter of 4U1 August 1830 • . 2,341,938 

By Half Year’s Interest on Balance of 
Advances in the Year . . . . . . 62 


2,342,000 

By Balance .« .. 4 . 637.743 


£6,979,743 


1832 - 33 : 


£. 

To Balance .. 4 . 637.743 

To One Year’s Interest, at 2J per cent. 

per Annum .. 1 15.943 

To estimated amount of Territorial 
Charges in England . . . . • . 1,900,000 

To amount paid for Bills beyond Remit- 
tances: 

Interest Bills • . £950,000 

Bills on Govern- 
ment .. ..£40,000 

Territorial Re- 
mittances . . 800,000 

— — ■ ■ — - 840,000 

- — ■ — 110,000 


£. 

By net amount of Advances to be made 
in India, being upon the scale of Invest- 
ment, ordered per Circular Commercial 
Letter, of 24th August 1831 . . • . 2,437,410 

By Half Year’s Interest on . Balance of 
Advances in the Year 5,342 

2442,75a 

By Balance . . 4.320,934 


£6,763,686 


£6,763,686 
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1833.34 : 

v ‘( D *> - , 
Estimate of . 

Account between 

the Two Branches 

of Company's 

Affairs. 

.lb Balance . . . . ' . . . . 4^0,934 

To One Year’, Interest, at per cent, 

per Annum ... .. 108,093 

To estimated amount of Territorial Pay- 
ment in England 1,900,000 

By estimated net amount of Advances in 

India to Commercial Branch . . . . 12,437,410 

By amount of. Remittances beyond Jnte- . 
rest Bills, supposing £640,000 to be 
remitted in this Year .* • ' 100,000 

By Half Year’s Interest on Balance of Ad- 
vances in the Year \ i * . . . . ’ * 7,967 



2,646,377 



By Balance . . *3,783,580 


£6, 328,957 

fc.328.957 


* Principal 
Interest 


* £. 

► 1,634,271 

■ V49,3°9 
Total £3.7^5^ 
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APPENDIX, No. 24. c *!"g« for Lo “ on 

Remittances to 
meet Interest Bills. 

CORRESPONDENCE between the BOARD or COMMISSIONERS for the Affairs of 
India and the COURT of DIRECTORS of the East-India Company, relative to a 
Charge made against the Territory, for Loss sustained in effecting Remittances from 
India to meet Bills drawn on the Court for the Payment of Interest on India Debt. 


LIST. 

Page 

Letter from the Honourable J. Stuart Wortley to 
Peter A uber, Esq. ; 24 June 1830 .. ..481 

— from Peter Auber, Eaq. to the Honourable J. 

Stuart Wortley ; 8 July 1830 ibid. 

Enclosure, No. 1. — An Account of Profit and Lobs 
on all Goods sold by the East-India Company, 

in the year 1839.30, &c. 483 

Enclosure, No. 3.— Statement of the Adjustment to 
be made in the Profit and Loss Accounts of 
1829.30, with reference to the Out-turn of that • 
portion of the India Investment which may be 


• j 

deemed to have been provided under the arrange- 


ment with regard to Interest Bills, laid down in 
the Plan of 1814, for keeping the Compary's 
Home Accounts ; with Enclosures A. to C. . . 484 
Letter from Benjamin S. Jones, Esq. to Peter Auber, 

Esq. 5 17 August 1830 493 

— from Peter Auber, Esq. to the Hon. J. Stuart 

Wortley; 9 December 1830 495 

— from Thomas H. Vihiers, Esq. to Peter Auber, 

Esq . ; 2 March 183a 498 


LETTER from the Honourable John Stuart Wortley to Petrr Auber, Esq. ; 
dated India Board, 24th June 1830. 


Sir: 

1 ah directed by the Commissioners for the Affairs of India to request that you will 
move the Court of Directors of the East-India Company to furnish the Board with infor- 
mation of the grounds upon which the recommendation of the Court of Proprietors, held 
yesterday, in regard to the declaration of a dividend, was founded. 

I have, &c. 


(Signed) J. S. Wortley. 


LETTER from Peter Auber, Esq. to the Honourable J. Stuart Wortlry j 
dated East-India House, 8th July 1830. 

Sir : 

I am commanded by the Court of Directors of the East-India Company to acknow- 
ledge your letter of the 24th ultimo, requesting information of the grounds upon which 
the recommendation to the Court of Proprietors, held the 23d ultimo, in regard to the 
declaration of a dividend, was founded, and in reply thereto 1 am directed to transmit the 
enclosed Statements as furnishing the information required. 

I have, &c. 

• (Signed) P. Auber, Secretary. 


11 . 3 Q 
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(Enclosure, Nod.) 

STATEMENT of the Adjustment to be made in the Profit and Loss Accounts of 
1829-30, with reference to the Out-turn of that portion of the Indian Investment which 
may be deemed to have been provided under the arrangement, with regard to Interest 
Bills, laid down in the Plan of 1814, for keeping the Company’s Rome Accounts (Sug- 
gestion 5, as altered and amended by the'Board). See Sections 55 and 56 of the Act of 
1818. 


The particulars of the arrangements referred to, are contained in the annexed Extract (A) 
from the plan of 1814. Its intention appears to be to secure the Commercial Branch from 
loss in effecting this portion of the Territorial Remittance from India in goods, although, 
in consequence of the altered rates of exchange at which Bills for interest of India debt 
have been drawn upon the Court of directors since this arrangement was framed, the terms 
in which it is expressed would, at the present time, give to the Commercial branch an 
advantage whidh it is presumed it was not intended that it should derive. The provision 
being that an average out-turn, at least of 2s. (td. per sicca rupee, shall be secured to the 
Commercial branch from all goods sold at the Company’s sales furnished from this source, 
whilst the issue for their purchase in India being stipulated to be made at the rates at 
which the bills are discharged (those rates for the greater part now being 2s. 1 d. and 2s., 
the difference between those rates, and the average produce per rupee at the Company’s 
sales, which for the last five years has not reached 2s.), a litoral execution of this arrange- 
ment would be attended with a considerable gain to the Commercial branch. 

Assuming then that this arrangement shall be acted upon according to what appears 
to be its spirit, it next becomes necessary to determine the amount of investment which 
may be considered to have been furnished under its provisions, and to have passed the Com- 
pany’s sales. 

The credit to which the Commercial department liaB been entitled in India from the 
Territorial Revenues, since 1814, on account of that portion of the Territorial expenditure 
defrayed from die Home Treasury, which is technically termed “ Territorial Charges,”* 
having been placed prior in order of application to purposes of investment^ to that to which 
it has been entitled in respect of interest bills, no part of the issues in India to the Com- 
mercial department under the provisions of the Act of 1813 can be deemed to have relation 
to the latter, until the Territonal expenditure iu England classed under the former division 
has been fully liquidated. 

A Statement has been drawn up from the Accounts between the Territorial and Com- 
mercial branches, as forwarded with the Finance letters to India, wherein is shewn the 
excess or deficiency of the “ Territorial Charges” defrayed iu England above or below the 
amount of the issues for investment in India of the nature referred to, in each year since 
1814-15, and the combination of these results iu the form of an Account Current is carried 
on from year to year, being, in fact, the particulars contained in the Statements, No. 1, in 
the before-mentioned series of Accounts, omitting the sums transferred to their debit or 
credit from the Statements marked No. 2, in the same series, and with the introduction of 
the calculation of interest, upon the principle observed iu the- General Account between the 
Territorial and Commercial branches. 

By this Statement (B.) it appears, that with the exception of the year 1824-25, the aggre- 
gate issues iu India for investment under the Act of 1813, have up to the year 1827*28 been 
short of tile aggregate of the “ Territorial Charges” defrayed in England, with the accruing 

interest ; 


• See. 56, Art. 1613. 
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interest ; the small balance of an opposite description which appears in 1824*25, having No. £ 4 . 
been counterbalanced in the two following years. 1 *' , , eonthmd. 

In the last two years of the series, the issues for investment exceed the “ Territorial Charee foTLoss on 
Charges” in the following sums ; vie. " £ Remittances to 

Jni 897-28 M .£ 608,436 meet Interest Bills* 

i828-29 .. .. m 863,314 

Showing an amount of investment to have been in course of provision in each pf those years, 
derived from funds other than n Territorial Charges,” viz. interest bills, together with 
other advances comprised under that division of the account between Territory and Com* 
merce; and requiring adjustment upon the principles of the arrangement laid down in the 
plan of accounts. 

According to the accustomed computation, the sales of 1829-30 in England are composed 
equally of goods procured by the funds issued in Iudia in 1827-28 and 1828-29. The invest- 
ments, therefore, of those years derived from interest bills, will be to be adjusted in those 
proportions, according to the not out-turn yielded by the sales of 1829-30. 

From another Statement (C.) which has been drawn out, it appears that the average rate 
at which the balance of bills unprovided for up to 1827-28, had been discharged in England, 
was 2 s. S 56l d. per sicca rupee, and including 1828-29, 2*. per sicca rupee. 

The average rates at which all the issues in India for commercial purposes were charged 
to the Commerce in those two years, according to the values severally affixed to the 
currencies of Bengal, Madras, and Bombay, were in 1827-28, 2 s. 4<**d . ; in 1828-29, 

2 *. 4 0lt d. 

The rates at which the interest bills have been discharged up to 1828-29 thus being less 
than tlie rates at which the Commerce has been charged in account by the Territory in the 
two years utider consideration, the amount to be made good to the Commerce on each rupee 
invested in goods, provided in those two years, upon the principles of the arrangement, under 
consideration, will be the difference by which the out-turn of the goods, when sold, may fall 
short of the last-mentioned rates. # 

The rate per sicca rupee of the net produce of the Indian investment at the Company’s 
sales in 1829-30 (deducting interest and insurance at the average rate of the Company’s 
losses at sea) was per sicca rupee 1 j. 5 being lC 6 B 7 d. per sicca rupee short of the rate 
at which issues for commercial purposes were made in India in 1827-28; and ID 654 */. per 
sicca rupee, short of the rate at which sums were issued on the same account in 1228-29. 

The portion of Loss from which the Commercial Branch will be entitled to be relieved, as 

respects the Sales of this Year, by debiting it to the t€ Political Department,” in con- 
formity with the arrangement of 1814, is as under: 


One-half of each of the 
preceding Sums computed 
to enter into the Sales of 
1829 - 30 , 

ONE-HALF. 


Issued to the Commercial 
Branch in India, at the llatei 
already stated, 
producing the Number ol 
Rupees shown below. 


Amount of Investment supplied on Ac* 
count of Remittance for Discharge of 
Interest Bills : 


d. 


Stt. Ri. 


In 1827 - 28 , as per Statement . . £ 608,436 
1828*29 .. ditto .. .. 863,214 


304,218 a’ a 4 <*» 
431,607 a’ 2 4 «'* 


26 , 03,399 

36 « 7 > 9®4 
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A short produce of ios®W. per sicca rupee is therefore to be made good to the Com- £. 
mercial branch, on 8a. Rs. 96,03,399, amounting to 1 15,997 

And of io®s*rf. ditto ditto, on 36,97,904 .. ditto 164,156 

The remaining portion of the Investment supplied on this account in 1897*98, or 
36304,918, acc or din g to the usual computation, entered into the sales of 18.8-99: 
the adjustment in respect of its produce must therefore be governed by the out-turn 
of that year, which was is. 8 4 **o. per sicca rupee, being a deficiency below the rate 
at which the Investment was provided of 7 en d., at on sicca rupees 06,03,399, pounds 
sterling 89,690, which sum might have been adjusted in the accounts of last year, 
and not having been so done, is now brought forward for adjustment . . 83,690 

Total Amount to be made good to die Commercial Branch . . . . 36369,773 


It will be requisite that a corresponding adjustment be made in the Accounts between 
the Territorial and Commercial branches. 
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EXTRACT from the Plan for arranging the Company’s Home Accounts, framed in the 

Year 1814 (relative to the Remittances for Discharge of Bills of Exchange for Interest Charge for Loss on 
,/.t -i * — hax * ' ~ Remittances to 

_ A , . meet Interest Bills. 

Remarks, Alterations, Amendments, and 

Additions, by the Board of, Commis- 
sioners. . 

The Board fully approve die keeping the 
transactions to which this head of account 
applies, entirely distinct and separate from that 
of the general Territorial account. The manner 
of debiting the payments in England under this 
head, as now proposed, is correct. The forma- 
tion of the credit side, by bringing to account the 
remittances through the four modes which are 
pointed out, calls for no further remark, as to 
the three first, than qb it may relate to the un- 
certainty of their amount respectively, from being 
exposed to contingencies, as to the advances to 
the public service, and being experimental as to 
the transactions with individuals. As to the 
fourth mode, or the remittance to be made 
through the channel of the Company's Com- 
merce, which is designed to embrace whatever 
amount may be required to be remitted beyond 
what shall have been provided for by the other 
modes, the Board, in reference to the several 
discussions which have taken place on this sub- 
ject, have thought proper to agree that an ar- 
rangement be made on the following principles: 

The balance found remaining under this head 
of account at the close of the year, after giving 
full credit for all remittances received from India 
in the course of the year, whether in bills or 
certificates upon Government, or bills upon 
individuals paid or payable, or in receipts from 
individuals for hills on India, to be added to the 
amount of Territorial Charge;* to be repaid from 
the Political Treasury in India to the Commer- 
cial Department there, and to be applied by that 
department at the option and risk of the Com- 
pany ; but the amount of this balance to be con- 
verted into Indian currency at the rate of ex- 
change at which the bills may be drawn ; pro- 
vided always that if in any year the Company's 
trade from India shall not realize upon an 
average as. 6d. the sicca rupee, the Political 
Department sliall be debited for the amount of the 
deficiency which shall be found to have arisen on 
the sum to which this head of account relates. 


of India Debt. 

Suggestions by the Court in regard to the 
Preparation of Accounts under the New 
Charter. 

5. That an account be opened under the 
head of Bills of Exchange drawn from India on 
account of the interest of Indian Debt ; the debit 
side to exhibit the amount of payments made 
in England by the Company in each year on 
such account ; the credit side to exhibit, 

ist. The amount of monies that may be re* 
ceived in England in repayment of advances 
made in India on account of His Majesty's 
Government. 


sdly. The amount of monies that may be 
received in England for bills to be drawn on 
India. 

3dly. The amount of bills of exchange drawn 
in the Company's favour for advances made to 
individuals in India. 

4thly. For advances made in India to the 
Company's Commercial servants for investment, 
to be specifically provided in India from the 
funds, to the amount which England shall be 
drawn upon for the payment of interest on the 
Indian Debt. 
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Charge for Loss on 
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(B.) 

if ' 

ABSTRACT ACCOUNT between the Territorial and Commercial Brancusi of the Company’s 
Affairs, from 1814-15 to 1828-29, in respect to Territorial and Political Payments in England, 
separately from the Transactions which relate to the Remittance of India Debt. 


1814-15: 


To excess of Payments in England above 

£. 



amount issued for Investments in India, 
calculated at the rates of exchange fixed 
in 1814 

535.005 



To six months' Interest, at rate of Com- 




pany’s Homo Bond-debt 

14 , 71 s 




*549, 717 

By Balance 

•t'549.7 »7 


1815-16 : 


To Balance 

549*717 1 

By excess of Issues in India above amount 
paid in England, calculated at same rates 
of exchange 

264,621 

To one year’s Interest, at rate of Com* 
pany’s Home Bond-debt 

30,043 

By six months’ Interest, at rate of Com- 
pany's Home Bond-debt 

7,185 




271,806 



By Balance . . 

307,954 


£579.76° 


*579,76o 


1816-17 


To Balance 

307,954 



To one year’s Interest, at rate of Com- 
pany’s Home Bond-debt 

15,398 



To excess of Payments in England above 
amount issued for Investments in India, 
calculated at the rates of exchange fixed 
in 1 R 14 . . 

180,512 



To six months’ Interest, at rate of Com- 
pany’s Home Bond-debt 

4,513 




*5°8,377 

By Balance 

*508,377 
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1817 - 18 : 


£. 


To Balance 

508,377 1 

To one yekfB Interest, at rate of Com- 
pany's Home Bond-debt 

24,995 

! 

To excess of Payments in England above 
amount issued for Investments in India, 
calculated at the rates of exchange fixed 
in 1814 

i 

i 

1 

! 

208,327 , 

To six months* Interest, at rate of Com- 
pany's Home Bond-debt 

5,035 


£746,734 • By Balance 

1818- 19 : 

To Balance 746,734 j 

To one year’s Interest, at rate of Com- j 

pany’s Home Bond-debt . . . . 129,869 ! 

To excess of Payments in England above 
amount issued for Investments in India, 
calculated at the rates of exchange fixed 
in 1814 7 2 9»59G 

To six 1110111118' Interest, at rate of Com- 
pany’s Horne Bond-debt . . . . 14.59* 

£1, 5*0)79 1 By Balance 

1819- 20: 

To Balance 1,520,791 By excess of Issues in India above amount 

paid in England, calculated at same rates 

To one years Interest, at rate of Com- of exchange 

pany’s Home Bond-debt .. .. 60,831 

By six months* Interest, at rate of Com- 
pany’s Home Bond-debt 


By Balance .. 


£1,581,622 


1820-21: 

To Balance 1 ,535,953 By excess of Issues in India above amount 

To one year's Interest, at rate of Com- P a *^ * n England, calculated at same rates 

pany's Home Bond-debt .. .. 61,438 of exchange 

By six montlis’ Interest, at rate of Com- 
pany’s HomcBond-dcbt 

By Balance . . 


£i>597,39i 
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*746,734 


*>,520,791 


44.774 

895 

45.669 

>,535 953 

£1,581,622 


306,595 

6,132 


312,727 

1,284,664 


11. 3 K 


*>.597, 39> 
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(B.)— continued. 
1621 > 22 : 


To Balance . . 


To one year’s Interest, at rate of Com* 
pany’s Home Bond-debt 


i 984 664 By excess of Issues in India above amount 
’ ' paid in England, calculated at some rates 

m- of exchange 


51,386 


By six months' Interest at rate of Com- 
pany’s Home Bond-debt 


45>596 


By Balance . . 


£1,336,050 


46,508 

1,289,542 

£11336,050 


To Balance . . 

To one year’s Interest, at rate of Com- 
pany’s Home Bond-debt 


1822 - 23 : 

1,289,542 By excess of Issues m India above amount 
paid in England, calculated at same rates 
„ of exchange 11 9.444 


51,044 


By six months’ Interest, at rate of Com- 
pany’s Home Bond-debt 


By Balance . . 


£1,340,586 


>911,783 

1,218,803 

"x — ■ 

£1,340,586 


To Balance . . 

To one years* Interest, at rate of Com- 
pany’s Home Bond-debt 


1823-24 : 

1 ,2 18,803 By excess of Issues in India, above amount 

paid in England, calculated at same rates 
42,658 °f exchange 723,065 


By six months’ Interest at rate of Com- 
pany’s Home Bond-debt 


By Balance . . 


£1,261,461 


i«, 653 

735.716 

5 ® 5,743 

£1,261,461 


1824 - 25 : 


To Balance 5 * 5,743 By excess of Issues in India, above amount 

„ » r paid in England, calculated at same rates 

* »>•* 

— Hr six months’ Interest, at rate of Com- 

543,960 pany's Home Bond-debt 12,678 


To Balance 


207,874 


£751,834 


£ 751,834 
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(B.) — continued. 

1825 . 26 : 


£. 

To excess of payments in England above 
amount issued for Investments in India, 
calculated at the same rates of ex* 


change 11,669 

To six months’ Interest, at the rate of 
Company's Home Bond-debt .. .. 918 


11,887 

To Balance . . 902,989 


£214,869 


£. 

By Balance 207,874 

By one year's Interest at rate of Com* 
pany's Home Bond*debt . . . . 6,995 


£214,869 


1826-27 : 


To excess of Payments in England, above 
amount issued for Investments in India, 
calculated at the same rates of exchange 

265,086 

By Balance , . 

By one year’s Interest, at rate of Com- 
pany’s Home Bond-debt . . . . 

202,982 

8,119 

To six months' Interest at rate of Com- 
pany's Home Bond-debt . . , . 

5,301 

By Balance . . 

211,101 

59,286 

£270,387 


£270,387 


1827 - 28 : 


1 0 Balance 

To Balance applied to Investments out of 
the Remittance Fund 


59,286 

608,436 

£667,722 


By excess of Issues in India, above amount 
paid in England, calculated at same 
rates of exchange £667,722 


1828 - 29 : 


To Balance applied to Investments on ac- 
count of the Remittance Fund . . £863,214 


By excess of Issues in India, above amount 
paid in England, calculated at same 
rates of exchange £863,214 


II. 
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STATEMENT to show the Rates at which Bills of Exchange drawn for Interest of Indi a Debt, 
and on other accounts comprised in the Remittance Branch of the Accounts between the Terri- 
torial and Commercial Departments, have been discharged in England since 1814 , and the 
Average Rate of those which remained unprovided for by Remittances, otherwise than through the 
Company’s Commerce, at the end of 1827-28 and 1828 - 29 , respectively. 


.4*. Sicca Rupees* 

1814- lS Excess of Payments for Bills, above the Remittances realized for 

meeting them 233,901 a* 2/6 18,71,208 

1815- 16. .. Ditto Ditto 291,757 — 23,34,05b 


. £ 525,658 

181617. Deduct, Excess of Remittances realized beyond the amount of 

the Payments for Bills 230,101 


S.Rs. 42,05,264 
a’ 2/6 18,40,808 


1817- 18. Excess of Payments 

1818- 19. .. Ditto 

1819- 20. .. Ditto 

1820- 21. .. Ditto 


£ 295.557 

S.Rs. 23,64,456 

337.499 

a’ 2/6 26,99,993 

l62,6‘23 

— 13.00,984 

72.659 

— 5.81,272 

416,805 

— 33 . 34,440 


1821- 22. Deduct, Excess of Remittances 

1822- 23. Deduct .. Ditto 


£ 1,285,143 S.Rs. 1,02,81,144 
190 > 7 2 5 a’ 2/6 15 > 73 » 8 °° 

£1,088,418 S.Rs. 87,07,344 
374,389 a 2/5*90 30,05,129 


£ 714,029 S.Rs. 57,02,215 

1823- 24. Excess of Payments 2,204,514 0*2/5*30 1,80,57,453 

£2,918,543 S.Rs. 2,37,59,668 

1824- 25. Deduct, Excess of Remittances 170,122 a’ 2/3*48 14,85,781 

£ 2,748,421 S.Rs. 2,22,73,887 

1825- 26. Excess of Payments 1,030,892 a’ 2/0*83 99,63,212 

1826- 27. .. Ditto 407,422 a’ 2/1-54 38,28,214 

1827- 28. .. Ditto 427>397 a' 2/0*93 41,14,301 

£4,614,132 S.Rs. 4,01,79,614 


(Average rate to end of 1827-28, 2/3.561.) 

1828-29. Deduct, Excess of Remittances 55,959 a’ 2/0*77 542,194 

£4,558,173 S.Rs. 3,96,37,420 

(Aterage rate to end of 1828-99, 2/3.UO 
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LETTER from Benjamin S. Jones, Esq. to Peter Aubeh, Esq. ; dated India Board, No. 21*. 

17th August 1830. **&**(• 

. I,am directed by the Commissioners for the Aflairs of India to acknowledge the receipt^ Remittances 'to 
of your letter, dated the 8th ultimo, in which you communicate to me, by the command of meet interest Bills, 
the Court of Directors, two Statements explanatory of the grounds upon which the recom- 
mendation to the Court of Proprietors, held on the 23d of June, in regard to the declara- 
tion of a dividend, was founded. 

The Board have observed in the Statement of Profit and Loss on all goods sold by the 
East-ludia Company in the year 1829-30, that credit is taken for the sum of £362,773 
44 as the amount of loss from which the Commercial department is entitled to be relieved, 
in respect to investment from India, provided as a remittance to meet bills of exchange 
drawn for interest of India debt, under the arrangement contained in the plan of 1814, 
for keeping the Home accounts.” , 

This item appears for the first time in the Statement of Profit and Loss for the year 
1829-30. 

The Board are willing to admit (bat the intention of the plan of 1814 was to secure the 
Commercial branch from loss in effecting the remittance to England in goods of funds for 
the repayment to the Company of sums advanced from their Horne Treasury, in discharge 
of bills drawn for interest of Indian debt ; but the Board are not prepared to admit that 
such loss has arisen ; for 44 trade from India” is not confined, in their opinion, to such 
remittances in goods as may come directly from India to England, but embraces likewise 
the remittances which come circuitously through China; and the out-turn of the rupee 
remitted from India can only be found on a view of the results of both these modes of 
remittance. The Board believe that the Court will find that in every year since 1814 the 
out-turn of the rupee so remitted directly and circuitously from India, has exceeded 
rate of exchange at which the interest bills have been paid. 

But although this circumstance is of itself sufficient to impose upon the Board the duty 
of disallowing the charge of £362,773 which the Court have brought against the Territoria. 
revenues, in the statement under consideration, the Board feel that there is an assumption 
in that statement which requires from them some observation. 

The Court state, cc That the cVedit to which the Commercial department has been en- 
titled in India from the Territorial revenues since 1814, on account of tliat portion of the 
Territorial expenditure defrayed from the Home Treasury, which is technically termed 
4 Territorial Charges, 9 having been placed prior in order of application to purposes of 
investment to that to which it has been entitled in respect of interest bills, no part of the 
issues in India to the Commercial department, under the provisions of the Act of 1813, 
can be deemed to have relation to the latter, until the Territorial expenditure in England, 
classed under the former division, Iiub been fully liquidated,” and the Court refer in the 
margin to the 56th section of the Act of 1813 as that from which their inference is drawn. 

But the Board must request the Court to direct their attention, not only to the 56th but 
to the 55th, 57th and 58th sections of the Act of the 53d Geo. III., for it appears to the 
Board that the intention of the Legislature can only be gathered from a combined view of 
all the sections which have reference to the application of the revenues and profits of the 
Company. 

By the 55th section, the Territorial revenues are first to be applied to defraying Military 
charges in India. 44 Secondly, in payment of the interest accruing on the debts owing, or 
whiem may be hereafter incurred by the said Company, in the East-Indies or parts afore- 
said, including that portion thereof for which bills shall be demanded , payable in England , 
and for which provision shall at all times be made by consignments or remittances to England, 
as the said Court of Directors, with the approbation of the said Commissioners for the 
Affairs of India, shall from time to time direct.” Thirdly, in defraying expenses of Civil 
and Commercial establishments in India. Fourthly, towards the liquidation of the Terri- 
torial or the bond-debt, or to such other purposes, subject to the provision hereinafter made , 
as the Court of Directors, with the approbation of the Board, shall direct. 


44 The 
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No. 24. “ The provision hereinafter made*” is found in the section inunediatelyaubsequent, to 

4<Mt/iutrif. which the Court have referred ; viz. the 66th *, and it ie this, “ that a sum equal to the 

~r t actual payments which shall have been made •‘from the Commercial funds at home on 

Umrge for Loss on accoun ( D f Territorial charges in the year preceding, after deducting therefrom the charges 
KcmittaiTccs to 0 f t j |e Commercial establishments, and all the Commercial charges in India, which may 
meet n ercst i s. j |ave been paid, from the Territorial revenues in the same year, shall in each and every 
year be issued in India for the purpose of the said Company’s India or China investment, 
or of remittance to Eugland on account of the said Company, at the option of the said 
Court of Directors.” 

>lt appears, therefore, on a view nf these two sections, that the issue of sums in India in 
repayment of Territorial charges defrayed in England is to come before the application 
ofc Territorial revenue to the liquidation of Territorial or bond-debt ; but that it is to be 
made after providing for the first, second ami third beads of appropriation specified in tlie 
55th section, of which the second is the payment of the interest of India debt, “including 
that portion thereof for which bills shall be demanded, payable in England , and for which 
provision shall at all times be made by, consignments or remittances to England But the 
Board must likewise draw the attention of the Court to the 57th section, which provides 
that the profits of the Company in England shall be ftret applied to “ the paymeut of bills 
of exchange already accepted, and hereafter to he accepted by the sail} Company, as the 
same shall become due and to the 58tb section, which, after enacting that the profits of 
the Company in England shall not be liable to the liquidation of any charge on account 
of the Territorial or Political government of India payable in England, or of any bills of 
exchange or certificates drawn on account of the Territorial or Political charge in India, 
till after the dividend on the capita] stock of the said Company shall first have been pro- 
vided tor, expressly excepts “ such hills and certificates for the amount of which value shall 
have been previously paid in India from the Territorial and Political funds, and consign- 
ments or remittances made thereof to England for the liquidation of the said bills and 
certificates;” that is, it expressly «excepts the bills of exchange for the interest of Indian 
debt, for the payment of which the 55th section directed that provision should at all times 
be made by consignments and remittances to England. 

The Legislature having thus expressly directed that funds shall be set apart for the 
payment of the interest of Indian debt, and that provision shall be, at all times , made for 
consignments or remittances to England, to defray that portion of it for which bills 
shall be demanded, payable !n England, and having further distinctly given to this appli- 
cation of the Territorial revenues the preference over any repayment in India, of sums 
advanced on Territorial account in England, the Board cannot admit' the Supposition that, 
until the year 1827-128, no funds for this purpose have been remitted to England, and 
that the payment of bills of exchange drawn on this account has, 'until that year, altoge- 
ther depended on the pleusure of the Company ; nor can the Board deem it to be con- 
sistent with their duty to allow that not only the Act of Parliament shall be disregarded 
by applying Territorial remittances to the repayment of advances made in England on 
'.Territorial account, in preference to the payment of bills drawn on account of interest 
of Indian debt, but that this last application of the Territorial revenues, for which Parlia- 
ment has so specifically and carefully provided, shall be postponed till the Company 
have received interest on their advances to the Territory, a charge which, however 
equitable it may be in principle, was never contemplated by the Legislature in IBIS. 

The conclusions of the Board, therefore, are these : 

1st. That the result of the direct and circuitous remittances from India being consi- 
dered, there has been no loss to the Company by such remittances as have been made in 
goods to meet the charge of that portion or the interest of the Indian debt which has been 
paid in England. 

2d. That under the Act of 53 Geo. III., the. first sums set apart in India for remittance 
to England, must be held to lie applicable to the payment of the interest bills drawn on 
Eugland, not otherwise provided for ; and therefore that the out-turn of the remittance 
in each year, since 1814, must be compared with the rate of exchange at which the 

interest 
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interest bilk have been paid in each year, if) order to ascertain whether the Commercial 
branch hasauetuiaed any loss, by the transection. 

*- , I have, &c. 

'■ k , f (Signed) B. S. Jones. 
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LETTER from Psrcn Atman, Eh|. to the Hon. J. Stuart Wortlbt ; 
dated East-lndia House, 9th December 1890. 

Sir : 

I have received and laid before the Court of Directors Mr. Jones's letter of the 17th 
August 18S0, in which he communicated the observations of the Board of Comnmaioners 
for the Affairs of India, upon the statements 'forwarded with my letter of the 8th July last, 
as explanatory of the ground upon which the recommendation of the Court of Proprietors 
held on the Sod June, in regard to the declaration of a dividend, was founded ; and 1 have 
boon directed to transmit to you the following reply. 

In framing the statements to which the Board's observations have reference, the Court 
were guided by what appeared to them to be the precise and positive provisions of the 
plan of 1814, upon the point under discussion ; in which the out-turn of the Company's 
trade from India, was established as the standard by which the existence and extent of 
any deficiency which might arise in making the remittances through the Company’s Com- 
merce for the payment df interest bills was to be decided. The appropriate sense in 
which the term “ Trade from India," or 41 India Trade," has been uniformly employed in 
the Accounts of Profit and Loss which have been rendered to the Board, hns been that 
of designating the direct trade from that country to England, whilst the term “ China 
Trade" or “ Trade from China," has been similarly employed to denote the investment 
directly consigned from China to this country. Both trades have in effect served as 
channels by which the for greater part of the remittance annually required by the Terri- 
tory for the discharge of itaengagements in this country, has been accomplished ; and for 
reasons to which the attention of the Board will be presently requested, the Court are of 
opinion that none of the funds derived to Commerce through the payment of interest bills 
can be considered as having found a return through the China trade, and that their remit- 
tance through this channel was not contemplated by the framers of the plan of accounts. 
It is also no doubt in thegecollection of the Board, that the arrangement in question was 
a substitute for that originally proposed* for the supply of any deficiency in the remittances 
for the payment of interest bills, viz. by the provision of goods in India to be consigned to 
England, under invoices, separate from those which related to the ordinary investment of 
the Company; a method which obviously contemplated a remittance only through the 
direct trade from that country 

Under these circumstances it does not appear to the Court that they could have put 
any other construction upon the terms employed in the plan of 1814, with relation to 
this point, than that under which tiie statements forwarded to the Board have been pre- 
pared, and although from the altered state of circumstances which has since that time 
occurred, the provisions of the arrangement may produce a result somewhat different 
from the expectations entertained in 1814, the Court feel confident that the Board would 
not regard such a consideration as authorizing the setting aside an arrangement upon 
the faith of which tlte Company's Commercial operations have been conducted. 

The Court have paid every attention to the Board’s remarks upon the appropriating 
clause of the 53d Geo. III., as to their bearing upon the principle of the Statement framed 
by the Court, with a view to ascertain the amount of Indian investment which has been 
derived from issues in India made for the purpose of liquidating political payments from 
the Commercial funds at home, other than the ordinary Territorial charges, and after the 
fullest consideration of them, the Court are compelled to differ from the conclusion at 
which the Board has arrived upon this point. 


Public Letter to Bengal, 0th Sept. 1813, para. 31. 
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It does not appear to the Court to be at all necessary, with reference to the subject 
under discussion, to enter into the question of the order of priority established by the 
Legislature in providing for the various services chargeable upon the Indian revenues. 

It appears to the Court sufficient that it should have been established and uniformly 
maintained since 1814, that the provision for investment or remittance, contained ip. the ** 
56th section of the 53d Geo. III., was intended to be positive, and subject to no contin- 
gency. The Finance correspondence with India, since the passing of the Act of the' 
53d Geo. III., appears to the Court to be quite confirmatory of this view, and they would 
request the more particular attention of the Board to the letters noted in the margiu. * 
Admitting on the other hand that£be Act contains distinct and positive provisions for the 
constant application of Territorial revenue to tiie discharge of interest bills, and that the 
remittance to provide for their payment must in some mode be effected, the Court have 
not failed to remark that the use of the Company’s Commerce for this object is not a 
matter of specific enactment by the Legislature, but an arrangement made by the Home 
authorities under tiie powers confided to them by the Act, for the provision, under 
tain conditions, by the Company in their Commercial character, of an investment addi- 
tional to that which would have been provided in the ordinary course of tbeir trade, for 
tiie distinct object of enabling the Territory to fulfil an obligation attaching to that 
branch of the Company’s concerns. ;• 


Hence it appears to the Court, that they are fully justified in regarding the investment 
secured to the Company by a distinct legislative enactment, as 'entitled to a priority of 
provision over that, the provision of which was undertaken by them, under a conditional 
arrangement, the very nature of which excludes ail idea of its interfering with, or dis- 
placing any part of the Company’s regular trade. 

It was always understood that this channel for remittance of the interest bill funds, was 
to be employed only as a dernier ressort , on failure of other modes. Tiie arrangement 
thus essentially one of accommodation to the Territorial branch, and as the interests of 
Commerce formed no part of its object, so the uncertainty ofethe extent to which it might 
be employed, rendered it impossible to look to it as a resource for carrying on tiie ordi- 
nary operations of the Company’s Commerce. 

Independently, therefore, of the consideration arising from tiie terms made use of in 
tiie plan of accounts by which this arrangement appears to the Court to be distinctly and 
positively connected with the India trade alone, its inapplicability to the purposes of the 
China trade appears obvious with reference to the legislative obligations the Company 
are placed under in conducting that trade : for it being imperative upon them to provide 
for the full consumption of tea in the United Kingdom, funds of the most certain and 
definite description are required for this investment ; and such full provision being on&e 
made, no opening would exist for furnishing any additional investment which might be 
afterwards called for to complete the required remittance for payment of interest bills qr 
the failure of other channels. s 

The Court would shortly remark, with reference to the nature of the Territorial 
charges defrayed in England, to which the provisions of the 56th section, of the Act 
apply, that they have for the most part since 1814 been of a military character, compris- 
ing charges of raising and maintaining the forces on the establishments of the East- 
Indies, and a large outlay for tlte provision of warlike and naval stores, charges' of a 
description which stand first iu the order of appropriation of the Indian revenues-; 
others are and have been of the nature of interest on debts, as the interest on the Car- 
natic claims, and the payments for interest and sinking fund on the loan in 1819, of 
£2,500,060 froth' the Public, during their continuance. With regard to the sum of 
£60,000 per annum, payable to His Majesty’s Government, under the Act 4 Geo. IV. 
c. 71 ., for retiriug pay, pensions, &c. incurred in respect of King’s troops serving in the 
lias t- Indies (a part of the military charges defrayed in England) the Legislature has 
expressly provided that the several payments on this account “ shall be charged upon 

and 


' Territorial Finance Lexer to Bengal, 23d Sqptjember 1817, paras. 13 to 16. IKtto, 11th August 1819, para. 7 . 
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and borne by the reditu, revenues, and profit! arising from the Territorial acquisitions, in 
the same order a« the charges and expenses of raising and maintaining the said forces are 
now charged and borne.” * 

, A similar provision also existed fti the Act 52 Geo. III., c. 135, under which the loan 
of £9,500,000 was raised, sect. 11, directing that the several payments to be made by 
the Company fo'r interest, sinking fund, ana charges of management, “ shall _ be* deemed 
and considered to be a charge upon the revenues of the Territorial acquisitions in the 
East-Tndies, in like manner as If the interest payable in respect of the Indian debts 
which have been or may be discharged by means of the said principal sum of £2,500,000 
had remained payable in the East-Indies,'* and further authorizes the Company to 
cause funds for defraying the charge ou this account, to be provided for remittance to 
England, in the order of preference in which the interest of debts is payable in India. 

The Court would further remark that, although undoubtedly Parliament has specifi- 
cally and carefully provided by legislative enactments for the payment of bills drawn 
on account of interest of Indian debt, one of the provisions of the 58th section, upon the 
subject of these bills (wherein it is agreed that the* future directions of Parliament, as 
to the mode of their discharge, shall be given under certain circumstances therein spe- 
cified), necessarily proceeds upon the supposition of the possibility of a failure in the 
provision of the remittances by which their payment should have been met. 

Upon the subject of the incidental remark made by the Board ou the charge of inte- 
rest in the accounts between Territory aud Commerce, the Court would suggest that as 
such a charge could ouly be claimable lay the Commerce, in the event o? the .post- 
ponement by the Territory of the obligations imposed ou it by the Act, it might not be 
deemed necessary to provide for a case, the occurrence of which the Act did not 'con- 
template. The arrangements in the plan of accounts under which the adjustment 
objected to by the Board was made by the Court, as before remarked, was not framed 
with any view to the interests of Commerce, the effect of it indeed, had it been called 
into operation in the early years of the present Charter would have been to have 
placed the Commercial branph in the situation of providing an investment, not in the 
ordinary course of its operations, and which the state of the markets at the time might 
perhaps not have called for, at a rate of cost enhauccd by the higher exchange which 
would have applied to it above that which applied to the investment furnished in repay- 
ment of Territorial charges. 

Opposed as the Court's views have always been to the decision of the Board, upon the 
rates of exchange to be observed in the accounts between Territory and Commerce, they 
have felt auxious that the only provision of the plan of accounts which qualifies the 
operation >of those excessive rates, should be carried into effect according to both its let- 
ter and spirit, aud they cannot doubt that under the explanations now offered, the Board 
will concur in the principle upon which the Statements forwarded by the Court have been 
framed. The adjustment indeed, as it has been made by the Court in the Profit and Loss 
Account of 1822-30, effects but an approximation to accuracy in the view of the Com- 
pany’s Commerce, leaving still the far greater part of the Indian investment valued in 
its prime post at rates of exchange which, under present circumstances, involve the cer- 
tainty of a loss upon the adventure ; although when tried upon mercantile principles, it 
has been proved, that since the openiug of the trade, even the Company’s direct Com- 
merce with India, has been conducted with a profit. 

I have, &c. 

(Signed) P. Aukbr, Secretary. 


• Section 1. 
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LETTER from Thom** H. Viixibrs, JEsq. to Phthr Acbbr, Esq.) doted India Board, 

, „ 2d March 1682. 

Sir: 

I am directed to address you in reference to a correspondence which took pfooe&t 
between thi* Board and the 'Court of Director* In the year 1830, on the Bubjewpf 'a 
charge brought against the Territorial branch of the Coaipany'e affair* for loss on Remit- 
tances to meet bills for interest on India debt. , 

Ttye Board thought that charge objectionable ; and Mr. Jones, in a letter to you, dated 
lftb August 1830, stated the grounds of tbe Board’s opinion. 

**' In reply to Mr. Jones’s letter you addressed Mr. Stuart Wortley on the 9th December 
1880 1 and I am now to desire that you will lay before the Court the further observations 
of the Board, suggested by a full and attentive re-eonsideration of tbe important subject 
contained in tbe letters above noticed. . 


It will be obvious to the Court that before the Board could have allowed the«fcaig& 
in question, they must have been prepared to admit that the arrear of repayment by the 
Territorial to the Commercial branch, outstanding in the year 1827*28 (the investments 
of which year tbe Court assume to have formed the first element of the calculation in 
question), consisted entirely of a deficiency of remittance to meet tbe payment of interest 
bills, and further that the Commercial branch had incurred the loss assumed by the Court 
iu effecting a remittance of that deficiency, anil was entitled, under the arrangements 
laid down in tbe Plan of 1814, to the reimbursement of such loss. 

These admissions the Board could not adopt, and after a mature consideration of the 
arguments adduced by tbe Court, and a review of the whole subject, they are still 
unable to couctir with the Court as to the propriety of tbe charge. The cuse in ques- 
tion, viz. that of the payments by the Territorial to the Commercial branch foiling in 
arrear, appears to the Board to be one for which no express provision has been made 
either in tbe Act of 1813 or in the plan adopted for effecting a separation of tbe Com- 
pany’s accounts since both proceeded on the assumption that tbe provisions for the 
repayment of tbe advances made in England for Territorial purposes would be carried 
into full effect. 


It was by no means the intention of tbe Board, under these circumstances, to complain 
that the Court should have put the construction they have upon the Plan of 1814, and at 
the »ame time the Board must distinctly disclaim the least desire to depart, in consequence 
uf the altered circumstances of the trade, to which the Court have alluded, from any of 
the arrangements originally adopted. In the case now under consideration, a careful 
attention to the distinct enactments for the remittance and pagment of interest on the 
Indian debt, and to the spirit of the Act of 1813, together with toe correspondence which 
took place between the Board and the Court, and with the Governments in India, at the 
time tiiat the plan referred to was in course of establishment, furnish, in tbe opinion 
of the Board, fell and satisfactory grounds for coining to a right conclusion upon the 
present question. 

The nature of the arrear or balance due to the Commercial branch depends mainly upon 
the determination of the question, whether the appropriating clauses of the Act of 1813, 
prescribe constant atiii regular Issues from tbe Indian Treasuries for thd discharge of the 
interest accruing on the India debt, and the punctual remittance of such funds tomscharge 
the interest paid iu England, or whether they sanction the postponement of such issues 
and rciuittauce.to an indefinite period. Upon this point tlie enactments appear to tbe 
Board to be express and peremptory ; but us their view* of those enactments have been 
so fully explained iu Mr. Jones’s letter, above referred to, they have little to add to what 
has breu there stated, uud they are unable to come to any other conclusion on tbe con- 
struction qf the Act than was then communicated. They have only now to Qbserve, on 
this part ot the subject, that they cannot concur with the Court, tiiat the order of priority 
established l»y the Legislature, iu providing for the charges on the Indian revenues, is 
unimportant to tbe present question : On the contraiy, they consider it a distinct guide 
to the tide execution of tlie provision* of the Act. With this persuasion, the directions 
of the 66th, 67th, and 68th sections, Wifh regard to the payment of the interest ou the 

Indian 
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Indian debt, ttatar to thorn conclusive, and eannot be Intended to be set aside by the No. 91. 
provisions of the 56th section, as the Court’s interpretation would seem to imply. i J 

The Board do not discover any thing in the qprrespondenpe with India, to which the Charge for" Los* os 
V’ C$tQrt refer them, opposed to the view they take of the enactments upon this subject. Remittances to 

It Was arranged by the Court in the year 1618, that the amount required to meet the meet Interest Bills 
interest bills, not remitted by other means, should be remitted through the Company’s 
trade. In their Public fetter to Bengal, dated 6th September 1813, the Court directed 
that M immediately upon' the issue of the bills for interest of the debt, there should 
uniformly be set apart a sum equal to the amount, in order to its being remitted for the 
, supply of the Home Treasury,” and it was added “ the amount of the remittance must 
be absolutely carried into full effect to tbe extent that bills tnay have been drawn upon 
us for tbe interest upon the debt.” These Instructions were repeated in the Commercial 
Letter to Bengal, of 9th February 1814, notwithstanding the expectation expressed in 
that letter that a considerable pat* of the remittance to meet the interest bills would 
probably remain to be effected through tbe Company’s Commerce ; the Board are there* 
fore bound to conclude, on tbe ground both of the legislative enactments and of the orders 
issued to tbe Indian governments, that the Commercial consignments consisted in part of 
consignments destined to meet tbe bills in question, whenever remittance for that pur» 
pose eras required. 

The Board are willing to admit, that adverting to the various other methods to be first 
resorted to, in order to effect the requisite remittance to meet those bills, tbe ludiau 

g overnments would not always be aware what amount of Commercial remittance would 
e required before the year terminated, and under these circumstances tbe investments 
of such a year might properly be treated as applicable in tbe first Instance to other Ter- 
ritorial charges ot that year ; but upon this view tbe investments of the following year 
must be considered as first applicable to the balance due for interest bills paid in the 
preceding year, and thus the provisions of the Act would be complied with as literally as 
possible under the circumstances of tbe case. 

On the various grounds above explained the Board are precluded from admitting that 
the balance due from the Territory to the Commerce can be considered as composed of 
arrears, on account of the interest bills, unless the excess of payments of hills beyond the 
remittances of the last year of the account were considered to compose a part of that 
balance, in which case the excess would be made good in tbe following year. 

Upon the Court’s representation that the consignments which may be considered appli- 
cable to pay the interest Mils stand on a different footing from their ordinary Commerce, 
sfnd that the terms “ Tftfife from I ndia,” used in the amended Plan of 1814, signified direct 
trade from India, and had no connexion witli their circuitous trade from India through 
China, the Board have to remark, that whatever distinction might be made between the 
ordinary Territorial charges and the bills for Interest on debt, in consequence of a part and 
sometimes the whole of tne amount of the latter being provided for by different means, «o 
fur as the remittance through the Company’s Commerce was concerned all distinction 
was done away, when, at the desire of the Court, the ptau of investing the balance of 
interest cash to be remitted in goods from India under separate invoioes was abandoned. 

Tbe remittance thenceforth fell into the .mass of their trade, and no particular channel 
by which It was to be sent home was at any time prescribed. 

The observation of tbe Committee of Accounts, in their Report forwarded to tbe Board, 
in Mr. Cobb's letter of 4th June 1814, on the mode Of remitting the balance of interest 
cash through the 'Company's trade, was as follows t 
“ Your Committee think the most simple method of determining the question, wilt be 
to proceed in a way similar to that adopted in the liquidation of Territorial charge $ Let tbe 
balance of payments in England for interest of Indian debts in the preceding year, consti- 
tute part of the fund that , the Company shall annually order to be invested in India, and 
whatever difference ^hall arise Will of course be actyusted at u subsequent period.” 

It is unnecessary to remind the Court that the “ orgy adopted in the liquidation of Terri* 
tonal charges" lias always (ueo to invest in Indian produce for consignment to England 
what could be remitted in that form, and simultaneously to invest in other Indian produce 

ji. 3 82 (cotton. 
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vented to cover the balance of interest bills not otherwise met, should be converted at the 
Hie of exchange of the bills, while the Commercial branch was to be protected from loss 
by compensation, should the out-turn of the Company’s investments fall below that rate. 
Hera the Board may be allowed to express their dissent from the remark of the Court that 
the interests of the Company’s Commerce were not concerned in this arrangement, since 
any profit resulting from the remittance was secured to the Commercial branch, while tip 
loss was to be borne by the Territory. 

From the facts above narrated, it appears to the Board to be clearly established that the 
out-turn of the remittance to meet the interest bills should he calculated with reference to 
the whole of the Company’s trade, including the portion of Territorial repayments remitted 
through China ; and if it can be shown that loss has been sustained in any year by the re- 
mittance, upon a calculation framed upon the above principle, the Board will not object 
to allow a remuneration to the Commercial branch accordingly. 

They are further of opinion that as the balance of interest cash invested in India in’ 

§ oods has not hitherto been converted at the exchange of the bills, the adjustment intro- 
uced should be revised upon such a principle as would rectify this omission in preceding 
year*.; such an adjustment the Board request may be made in the account between the 
Territorial and Commercial brunches. 

I have, &c. 

(Signed) T. H. Vilukrs. 



(cotton, sandal-wood, (fcc.) for consignment to China, or to remit there, hvmeaBS of bdls, 
the remainder of the annual repayments by theTemlanr,of the advances mtMe In England. 

The Board, in Mr.Courtena) ’s letter of 30th June 1814, assented to the revised propo- 
sition of the Court, as baring in view a remittance “upon the same principle as Ternton m 
charges deflated in England /’ they objected only to the rate elf exchange fwswffajB’iy 
the Board for other transactions (which Was St. 8814 the sicca rupee) being applfcd to 
this, os the bills to be met were drawn at 3s. 6d. the sicca rupee, and ■ positive lose would 
u.w «l a ToooifAuiul iKmiuiK I* wM AAMiiiflinfflv BrriinM that the sum Ml** 
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CORRESPONDENCE with Mr. ROBERT WILKINSON, and Statements, &c. pre- 
pared by him for Mr. RICKARDS, relating to the Views therein taken of the Finances 
of the East-Iddia Compauj. 


Coirenpoudence, 
Ac. relating to 
Mr R Wilkinson’s 

Statements. 


(No. 1.) — LETTER from Mr. Robert Wilkinson to Robert Rickards, Esq. ; dated 
3, Coptimll-buildings, 30tli April 1831. 

Dear Sir : . 

Ufon the tn&**attentive consideration of these voluminous documents, 1 am obliged 
to confess that I cannot find in them the materials for stating an accurate account of the 
Company’s Commercial affairs for a given series of years, distinct from their other reve- 
nues. The difficulty, or rather the impossibility, arises not only from the went of other 
accounts which might be enumerated, but alee of foe particulars constituting tbe bggra- 
rate sums In several of those which are given. These papers do, however, farnusb the 
means of stating separately the Territorial revenues and Political charges, and ascertain- 
ing, by an annual, balance of those accounts, distinct from all that is extraneous, whether 
or in what degree it was necessary to supply the political expenditure from any other than 
its appropriate sources ; whether, in short, it was necessary that tbe defrmenc.es ot 
Territorial revenue should be made good from tbeproflts of Commerce. Taking foe 
Appendix No. 6 of foe Second Report, Appendix 48 of foe Th, rd Report, Appefl<nras 
10 and 28 of the Fourth Report, and Appendix 2 of tbe Papers printed February 1830, 
as my authority, in which all that relates to these subjects is given as matter of fact, and 
with an appearance of precision, I cannot have the least hesitation in declaring my de- 
cided opinion, that no such necessity existed, but that if this branch of the Company s 
affairs had been left to itself, and bad sever been blended with foeir Commercial trans- 

actions 
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actions, there must hare been, in 1826-27, the period to which these documents extend. No. 25 . 
a very large surplus of Territorial revenue in their Treasury. r~. 

In 1799*1800 a sinking fund Is said to have been instituted, which might be received bating to ’ 
as a reason for the large increase of interest about that period (if charged in that column) ; Mr. R. Wilkinson’s 
■* k btst.lbedebt would iu that case be proportionably diminished ; yet without any expla- Statement, 
nation* that I can foul, the debt is, said to have been increased from £7,97*1,668 la 
1798, to £12,811,863 in 1799, to £18,350,873 in 1802, and gradually accumulating to 
£80,876,788 in 1809. Such an increase, or indeed any increase, of Territorial debt, is 
utterly inconsistent with -the documents above referred to, if they are what they purport 
to be. On the contrary, it is certain that, admitting the debt to have been on the 
1st May 1793 as stated, £7,971,668, the revenues luruisiied the means of providing the 
interest thereon, together with all political cluurges, including those paid in England, and 
leaving a surplus, in 1799-1800, of £2,517,003. 

>‘'JBy the Statement I have prepared, commencing 1793-94. it appears that in 1806-7 the 
Territorial revenues required the aid of a loan of £2,500,000, which they likewise sup- 
plied funds for redeeming in 181 if 12 $ and that iu 1817*18 there was a sufficient surplus 
to discharge the debt of 1798, fold since to accumulate to the amount of £5,704,870, 
which ought to have been in the Treasury as surplus Territorial revenue in 1826-27, after 
the discharge «f all former engagements. In this Statement I have assumed that there 
was a Territorial debt of £7,97 1,688 on the 1st May 1793, and that the whole of the net 
charges of Bencoolen, St. Helena, &c: are Political ; but if the contrary can be shown, 
these consequences would follow t 

* £ 

To my surplus of ... ... ... ... ... ... 5,704,870 

there should be added, ... ... 

Debt, 1st May 1793 ... - 7,971,668 

All the interest ... ... ... ... ... ... 11,389,043 

The loan from Government iu 1812, if not included in 
Revenue ... ... ... ... ... ... ... 2,500,000 

Interest (if included in Charges) to 1822 (suppose 2$ per 

cent, on the whole, if repaid by instalments) 675,000 

Half net charge of Bencoolen, &c. if Commercial ... 2,452,169 

Half net charge of St. Helena ditto ... 883,943 

Constituting a surplus Revenue, from 1793-94 to 1826-27, of £31,576,693 

1 have thrown the whale subject into a tabular form, which I beg leave to submit to 
your correction, and shall be happy to give any explanation at your leisure. 

I am, See. 

(Signed) Habbrt Wilkinson. 

1 should be glad to see a copy of the Scheme approved by the Board of Control for 
separating the Accounts from the year 1814. Perhaps something may be made out 
beyond the mere inference, that if the Revenue be free, the whole debt must be Com- 
mercial. 



m APPENDIX to BEPOET non SELECT COMMITTEE. 

(Endo-uro No 1.)— (A.)— STATEMENT accompanying 


REFERENCES* 


A|)|) to 4th Rep0id» No. to 
App. 6 to ad Report • • 
Ditto •• •- *• 

Ditto .. «• •• 

Ditto 

• Ditto . • •• »» 

Ditto •• •• •• 

Ditto 

Ditto 

Ditto • • •• • • 

Ditto 

Ditto 


Years. 


Dl 


Ditto 

App «8 to 4th Report .. 

App. 6 to oil Report - • •• 

Ditto " • 

App. to Feb. 1830, No* 0 •• 

App 4b to 3d Report . . •• 

App. to Papers, Fob. 1830, No- 3 
Ditto 


Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 


1793- 94 

1794- 95 

1795- 9b 

1796- 97 
' 1797-96 

1796-99 

1799-1800 

1800- 1 

1801- 9 

1802- 3 

1803- 4 

1804- 5 
1805*6 

\(g) 1806-7 

1807- 8 

1808- 9 

J* 1809-10 

1810- 11 

1811- 19 

1819-13 

1813- 14 

1814- 15 

1815- 16 

1816- 17 

1817- 18 

1818- 19 

1819- 90 

1890- 91 

1891- 99 
l(v) 1899-93 


Debts. 

Cross m 

Revenue* 

£. 

£. 

7.97*. 688 

8,076,77° U 


8,006,193 1 1 


7,866,094 1 


8,016.171 1 1 


8,059,880 11 

■ 

8,650,033 

_ 

9.736,67a \\j 


> 10,485.059 | \ Q 


10,163,589 \, 


I3et64, 637 | t 


13, 3 7>.385 


14.949.395 

— 

16,4°8.4°9 „ | 

f 

14*535*739 j 

9,500,000^ 

0,500,000 ' 

(h) 64,601 J 


16.669.905 

■ 

15,505.056 , r 

f 

16,464.39* l k 

- t 

(A) 0819,076 i 


16,679.198 

— 

16,605,616 


16,459,774 


17,008,711 1 


17.a31.191 

__ 

17.168,196 


18,010,135 1 

— 

18.305.a65 \ 


19.39a.00a 

«... 

I9,*7a»6°6 

mKmm 

31,090,036 


01.753.a71 


03,100,934 


01,038,603 


00,705.15a 

— 

01,096,966 

— 

03,307.763 j-' 

£ 10,47 >.668 

S3 3 , 197.a8a 1 

* 



Reference* 


ctmgm 


is?® 1 * 5 *"' 


on Si 

of Ceded 
and Coi»4 u ®*e4 


3fet Chaws 

jjicooieoi 
Prince of 
1 Wiles* I slands I 
&c. 


:Vt 

Charges 
of st 
Helena. 


p. 6 to 
«•!***! 


App. to Pa- 
pers printed 
Feb. 1830, 
No. t. 


£. 

6,o66,()44 
6,0831307 
6.4?4* 3 47 
7.o8l,»9l 
7, 411*401 
8,4*7.813 
8,998,134 
10,405,601 
11,009,464 
10,965.407 
13,001,083 
14,548,433 
15,681,348 

16,483.908 

13,604,600 

i3f l S>,«*4 

13.775,577 

13,909,983 

13.000,967 

13. 6 59.449 
13.6*7,746 
14.180^51 
15.081^87 
15.199 * 

15,3 

17,568.615 

17,040,848 

17^00,614 

iJSmBo 

W#oo.6‘* 

00,410,909 

00.346.886 

01,444.894 


Amount consisting of Revenue . . 
ChinRuroh Couee .. •• 

Freight repaid by Goremment 
Temporary Loon .. »• 


Amount consisting of CHAaome •• 

’ u B £ V & r ?« X »™ 


£. 

40,899 

69,080 

104,154 

101,190 

163,^9 

190,668 

171,368 

156,305 

041,000 

196,848 

304,056 
379, *63 
•50,599 

•79.197 

198,737 

158,008 

> 19 , 64 ° 

108,443 

86*434 

118,357 

114*703 

119,163 

197*853 

107,667 

199,088 

U0*519 

144.344 

199,330 

110,111 


(«) — 


1.** 


146.00A 
169,808 
103,870 
, 93.473 


41904*33® 


83,821 

81,220 

81,854 

82,992 

95.054 

90*087 

97,705 

97,705 

97*706 

97*7% 
97,70 3 
97*705 
97,705 
100,093 
110,968 

109,449 

110,413 

114,600 

1,767,886 


£. 

516,000,744 

*500,000 

7.971,868 


S ur plus Revenue hi 1896-07, m elated 


530,197,080 


596,490*41* 

5,704,870 


53*, '97, *8* 


, rUktB t 809-10, when theybegio to he septotely ttated 
r in their Tables for these yew*- 

, tUMS J 8 T 3 J » - - 

.s.tssr -1 s^ssss. - ass— - -3- 
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Mr. Wilkinson’s Letter of the 30th April 1831. 



Politica] and 

England. h 

Interest 
adequate to 
the apparent 
Debt 

■ . 6 . 

Total Amount 
of 

Charges, 

including Interest 

Repayment 

of 

Debt 

Surplus 

Revenue 

of 

the Year. 

Deficient 

Revenue 

of 

the Year. 

SurplusRevenue, 
including the 
Surplus of 
preceding Yean. 

Deficient, 
Revenue, 
including the 
Deficiency of 
preceding Years. 


£. 

£• 

i £ - 

— ? 

£. 

£. 

£. 

£. 

JL. 


171 . 39 * 

(ft) 606,305 

6^05,343 

— 

M 7 M *7 

0 _* 

_ 



163,399 

(c) 4 « 4 ,api 

6,793,337 

— 

1,939,906 

— 

3 , 704,333 



> 99 .ia» 

(<0 414,750 

7,190,079 


673,816 

— 

3.378,148 



375.097 

to 406.847 

7,984,305 

— 

31.846 

— 

3 . 409^94 



003,784 

(/) 496,847 

8 , 906,331 



145 » 45 * 

3.364^43 



300,736 

406,847 

9,266,064, 


— 

614,031 

3,650,613 



» 7 $ 4 >T, 

4*6.847 

9,870,181 

— 

— 

133.509 

9,517,003 



3 « 7,635 

406,847 

>1,096,308 

— 

— 

811,249 

1 , 706,754 



4*0 730 

496,847 

1 *. » 74 . *49 

— 

• — 

10,660 

1,695,094 



393 .*o 7 

496,847 

> >, 9 ft *»399 

— 

1,482,208 

— 

3 ,i 77 ,r°o 



436.004 

496,847 

14,167,010 

— 

— 

896,895 

9,981,477 



483,604 

406,847- 

15 , 833>®47 

—• 

— 

883,6&2 

1 . 397.895 



575.795 

406.841; 

16,814,569 

— 

— 

1,411.160 

— 

■ 3,338 


499,083 

(?) 696,847 

- >6^0,035 

— 

(*) 508,305 

— 

494,970 


* 

6 P 6.797 

6369847 

14,886,003 


783.909 

— - 

1,978,879 



550,766 

6269847 

14^487.045 

— 

1,038,010 

— 

9,316,889 



(0 1,057.005 

626,847 

15,663,010 

— 

i/»o ,457 

•— 

3 , 407,339 



i». l 9 . 39 ! 

6269847 

15,845,884 

— 

833.314 

— 

4,940,663 



i, 077 , 7 <« 

(m) 4269847 J 

14.893.870 

- \ 

— 

(0) 788,264 

3 , 463,399 




i 

- (*) 9,500,000 

0,500,000/ 






1,376,760 

436,847 

15.666,385 

— 

793,389 

— 

4 . 045,788 



1,910,413 

426,847 

15.4*6,949 

1 — 

>,761,769 

— 

6 , 007,567 



1 , 104,596 

426,847 

16,008,144 

— 

1,993,047 

1 

7,930,604 



1,981,885 

406,847 

17,015,877 

— . 

159,318 


7.389,999 



1,965,550 

406,847 

17,097,608 

— 

989,697 

— 

8,365,449 



1,176,649 

(p) - / 

17 , 041,399 

- X 

— 

(») 6,907,803 

(0 1 , 457,647 




_ t 

(r) 7 , 961.668 

7.971,668/ 






1,080,540 


19 , 049.379 

*— 

349,693 

— 

1,800,970 



1,416,446 

— 

18.69B.343 

— 

474,163 

— 

0 , 974,433 



1,300,164 

— 

19,040,819 

— 

9,951,917 

— 

4 , 596,660 



1 . 377,884 

— ■ 

>9.141.368 

— 

9,611,903 

— 

7 , 137.663 



1 . 559,107 

f — 

>9,897,350 

— 

3,993,584 

— 1 

10,361.137 



1 , 153.666 

— 

•0,313,653 

— 

994,970 

— > 

11,986,107 



'.S 8 <V >59 

— 

1 -0,970,465 

— 

— 

1,565,313 

9 , 790,794 



1,817,030 

— 

. 04 . 377,889 

— 

— 

3,980,916 

6 , 433.878 



3,439^94 

— 

04,069,761 

— 

— 

735,008 

6 . 704,870 




>1,389,043 

633 , 197,989 

• 

1CH47 1,668 


l 




(4) Received cm accaWTof the Chinsurah Cause. 

(0 Including balance on the loan of £3,500,000. *■ 

( l ) Political freight, 8 tc. repaid by Government. 

(/) The Estimate In Appendix 46 to ad Report* for tfceaenthasget in 1809-10, is only £565.931- 

(m) There being surplus revenue at the beginning of this year to repay the loan of £81500,000, I reduce the interest to the former amount 
(ib) The loan of 1806-7 discharged out of surplus revenue. 

(0) After charging in this year the repayment of the loan of £0,500,000, in 1806-7. 

(p) There being sufficient surplus of revenue at the connueneement of the year to pay the whole debt, the interest cease*. 

(r) Repayment of. the debt due 1 st May 179a* 

(*) After charging in this year the repayment of the debt due 1st May 1793, £7,971,668. 

(t) After ditto, ditto. 

( 0 ) As in this y*ar the balance* due to Government on a loan of £3,500,000 in 181a was paid, if this is included in the charge*, a* vu 1 
as the rest of the principal repaty,* and all the interest from rfiia, the whole wiB be an addition to the surplus revenue, if the loan >n« 1: 
was not included fat the receipt^ 
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II. 

Appsmoix, 
No. 25. 

rnWu wst f . 

Correspondence, 
&c, relating to 
Mr. R. •Wfflson’i 
Statement. 


(No. 2.)— LETTER from Mr. Robert Wilkinson to Robert Rickards, Esq. ; 

dated 3, Copthall-buildings, 10th May 1831, 

Dear Sir: ..... 

The effect of the former Table was to shpvV, that if the Territorial revenues hsdbedn 
left to their own operation, unconnected with any thing else, they would have discharged 
tho Indian debt of 17‘J3, £7,971,008, and left a surplus in the Treasury, in 1828, of 
£4,347,07 0# without any Indian debt whatever. tv 

v I 6 is, however asserted, that the Indian revenue being inadequate to meet the Political 
expenditure, required assistance from Conrunerce, and the aid of loans ; the interest on which 
is, therefore, together with. all Political charges, to be placed to Revenue account. It might 
then have been expected, that we should have been presented with an account of Political 
disbursements (including all interest) equivalent to the whole amount of this joint fund of 
revenue and loans, from 1793 to 1828. The Statement I have now prepared and embodied 
in the accompanying Table, which is respectfully submitted to your consideration, wits 
intended to ascertain this point ; and strange as it may appear, it is nevertheless certain that 
the result presents a balance of £11,208,417 tn 1828, not included ini any statement of 
Political expenditure ; which, for any thing that appears, may then have been in their trea- 
sury, and must indeed have been there unless the Company will either render a further 
account of Political charges, or admit that it had been applied' to other purposes. 

Surely there must have been other Statements laid before the great authorities who have 
sauctioned the representation that Indian revenue is indebted to Commerce, since the 
printed Papers, when followed out to their necessary consequences, infallibly lead to a con- 
trary conclusion. 

If 


(Enclosure in No. 2.)— (B.)— STATEMENT accompanying 


REFERENCES. 


Gross 

Revenues. 


Increase of Debt 
by 

additional Loons. 


RnsaiNcm. 


App. 6 to ad Report .. 

Ditto 

Ditto, and App. 7 to 3d Report 
Ditto .. ditto .. 


Receipt on account o f CUatunh Goose, App.\ 
46 to 3d Report .. .. .. 

App.titosd.Rep.andApp.7t0ad.Itep, •• 

Ditto . . . . ditto 

Papers, Feb. >830, No. a. and No. 3 .. 

Political Freight Ac., received of Government, \ 
App. 46 to 3d Report . . ■ . . ■ J 

Papers, Feb. 1830, No. a. and No. 3 


*793-94 

*794-95 

*795-96 

*796-97 

*797-98 

*798-99 

1799.1800 

1800-1 


t807-8 

lM* 

1809.10 


t810.11 


£. 

8,376,770 

8,036,193 

7,866,094 

8^016,171 

8,059,880 

8,653,033 

9.736,67a 

10,485,069 

* a, * 63,589 
*3;4«4$3T 
13,371,385 
*4,949,395 
*&4P&4°9 
*4(635,739 
54,601 

*5,669,905 

15J>af..055 




16,464491 

089,076 

*6,679.198 


9,006,851 
‘»7a3.855 
1,717.778 
M 1 4,77<» 
0,611,307 

*.793,437 
. *.*681373 

9449,9*9 

3405,149 

9,875,408 

1,749.309 


1,763478 
' 1,089,969 


[App. 6 to ad Rep.; App. 7 
> to ad Rep. j and App. 46 
[ to 3d Rep. 


B9469 J -ft** 


BMk 1830, No. 9 . 


Ditto, and No. 3. 
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ApPRKDIX, 

If these tables cannot be contravened, and I do not perceive any fallacy in them, it follows : No. 25. 

That the above balance, not otherwise accounted for, has been applied to £. etudmud. 

Commercial purposes • •• " wee ••• MS III Us ••• sis 11,208,417 Correspondence, 


, Interest charged in this account ••• ••• ••• ••• £52,352,803 

^jherwi all that was required for' Political purposes U shown in 
' the former Table to amount to no more than • 00 Ml 11^208,417 


&c. relating to 
"Mr. R. Wilkinson** 
Statements 


Difference • ee M* im 40,963,760 

There has therefore been applied to Commerce from Indian revenue and 1 to 170 179 
loans ultimately charged to Revalue, in 35 years, from 1793 to 1828 J 
Or it may be thus stated : 

The Revenue, as showu in the former Table, could, from 1793 to 1828, have 
^cleared itself of all debt, and have accumulated a surplus in 1828 of ... *4,347,675 
Ait Revenue has been deprived of this surplus, and burtnened (by 

Commerce) with a debt, in 1828, of * £47,504,558 

Add, discrepances in the Papers, as stated oeo Sm o»% 319,944 

47,824,502 


£52,172,177 

f 

And to this sum of £52,172,177 are to be added, loan from the Nabob -of Oude, 
£1,109,975, and loan from the Bank and interest, say £3,300,000, 

I am, &c. (Signed) . Roseut Wilkinson. 

• This differs from the Balance Btated in Tabic (A.) only by including the year 1827-28. 


Mr. Wilkinson’s Letter of the 10th May 1831. 


j Charges including 
l those on NubsidlcH and 
of Ceded and 
Conquered Countries. 

1 Net Charges of 
Bcncoolcn, 

! Prince of Wales* 

| Island, &c. 

Net Charges f 
of 

St. Helena. 

Political and 
Territorial 
Charges paid in 
England. 

Interest on 
Debts. 

Diminution 
of Debt 

by repayment of 
Loans. 

Surplus remaining 
unapplied to Territorial 
Purposes al the end of 
each Year, inr hiding 
the Surplus of preceding 
Years after 17 »M. 

,£. . 

6,066,994 

6,083,507 

0 » 474.*47 

7,081,191 

7 . 411,401 

8,417,813 

8,998,154 

10,406,501 

' i 

40,823 ; 

6a, 060 

104, 1R4 
101,190 
163,999 
190,668 
171 , 3*3 

16*, 395 

& 1 ; c . 

4 _ 

U 1 ' 

1 

£. 

171 . 39 * 

163,399 

199,193 

376,097 

903,784 ' 

300,736 

973.817 

' 307,635 

£. 

596,305 

484 , 3 <>» 

4 H ,750 

496,847 

603,996 

791,550 

957,936 

1,069,684 

£. 

666,408 

506,395 

“ l 

£. 

805,019 

1,531,600 

9 , 54»,365 

4,581,063 

6 , 98»,387 

6 , 791,431 

7 , 549,303 

8,706,594 

11,093459 

10,966,497 

341,920 

190,848 

’ » . 4* 

489,730 
t 398,907 

. 1 . 886,693 

1 , 361,458 

— 1 

9 , 599,555 

>», 945,630 

13,001,083 

> 4 , 648,433 

15,561,398 

304,056 

379 , 1*3 

950,599 

— 

436,994 

485,604 

675,795 

1404,399 

1,666,760 

1,860,090 

1 — 

»i, 93 i ,459 

13 , 413,053 

13444,058 

15,983,908 

179 .»B 7 

— 

499,083 

9 , 994 , 96 * 

— 

11 , 596,556 

13,694,699 

13 , 161,994 

> 98,737 

168.908 

» __ 

506,797 

550,766 

9,995,668 

9,941,665 

1,131,031 

19 , 546,116 

10,837,976 

1 3 , 77*577 , 


* 83,821 

\ , 

81,220 

1,057,995 

9,159,019 

— 

11,484,830 

13,909,983 

108443 

1 , 119*391 

9,196,691 

3471^78 

7,976,799 




II. S T 



(continued.) 
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Charge* including 
those on Htitaa0diet«tt& 
of reded and 
Conquered Countries. ' 

Net Clioiges of 
Bencoolen, 

, Prince of Wales* 
Island, &c. 

Net Obliges 
of 

fit. Helens. 

Political snd 
Territorial 
Chaigei pakl in 
England. 

Interest on] 
Debts. 

Diminution 
of Debt 

by repayment of a 
L oans. 

Mli 

£. 

£. 

J ■ ’,!>«« « 

~ VV£. 

* £. 

£. 

£. 

£. 

13,990,967 

86.434 

81,854 

1 , 077,768 

' M 57.077 

— 

9498.759 

13.fi5fJ.429 

"8,357 

89,999 

>.378.760 

i, 49 », 87 o 

— 

94 * 7,092 

> 3 . 6 * 7.795 

l ' 4 . 7<>3 

95.954 

l,* 13 , 41 3 

1 , 637 . 434 . 

— 

*1.013,637 

14,189,451 

lia,l63 

92,087 

*, 194^96 

1,503,917 

— 

12,832,497 

i 5 .°fii» 5«7 

' 37,853 >. 

97.705 

1,981,885 

1.584,157 

— 

12,445,63a 

'5,199.839 

107,667 

97,706 

',965,550 

', 7 ' 9 , 47 ® 

— 

12,683,834 

i 5 ,B 44 .flf ®4 

iaa,o88 

97.705 

1,176,649 

1 , 753.018 


13,965.965 

' 7 . 558,615 

113,519 

97,705 

1,980,540 

1,665,928 

•— 

>4,335,650 

17,040,848 

H 4.344 

97,705 

1, 416,446 

, ',940,397 


15.308,308 

1 7,5*20,6 i* 

1 * 3,338 

97*705 

1,300.164 

1,909,585 

333.014 

15,323,936 

> 7 , 556,668 

110,1 11 

97*705 

1,377,884 

i. 939,«35 

866,421 

15,136,573 

18,083,48a 

134,668 

1*0,093 

', 559.107 1 

1,694,731 

1 , 751.997 

14,913*39 i 

18,900,51 1 

145.008 

li 3,368 

>,' 63.866 

1 , 652/149 

», 342 V 935 

11,843,025 

20,41 o.cjap 

169,838 

109*49 

1.580,959 

1.460,433 


10,049,7 If, 

22.iMfi.3fi5 

103,87* 

110,413 

1,817/139 

1 , 575 , 94 ' 

— m 

1 1,395,628 

*1.4:24,894 

93,473 

114.500 

•. 4 * 9,894 

*1,749,068 


9,850,487 

*1,815,649 

164,776 

" 947 « 

•,060,141 

*, 918,557 

— 

11,908,417 

489,180,310 

6,069,114 

1,887,462 

39 , 654,957 

69,352,803 

".069,699 



Balance, being Increase of Debt I ( a ) 39,859,834 


£ 50,992,533 


Vfcjp , ' *■ 


£. 

Rma rkt ■ — tn this Statement the Loan from the Nabob of Oude 

a * 

1.109,975 

end the I /ban from the Bank of England 

with Interest thereon, say .. »• 

e 9 

• e 

9,500,000 

800,000 

are not introduced. 


A '-'* * 

£ 

4,40947s 


* «.Nv J ' 


( a ) This sum of .. 

being added to the amount of Debt, 1st May 1793 

£. 

39,852,834 

7 * 97 i» 6 fi 8 

Gives, ae the apount oflndian Debt, in i8*7.*8 • • 
Which is stated in the Anntaal Revenue Accounts, May 1830, at 
There is therefore some discrepancy, tor which the Printed Papers 

47.8*4,509 

47,504,558 

are accountable. 

Difference •• •• £ 

319,944 


11. 8 T 
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Appendix, 
No. «5. 

eontmiud. 

Correspondence, 
&c. relating to 
Mr. R. Wilkiysen 
Statements. 


(No. 3.) — LETTER from T. Hyde Vilimm, Esq. to" Mr. R. Wilkinson ; 
dated India Board, Nov. 34th, 1831. 

Sir: 


Mb. Rickards has informed me that tftm have had under your consideration the 
( a Public Accounts of the East-Indie Company, which be placed in your hands, and he has 
left with me some papers, showing the getters! results at which you have arrived. Mr. 
Rickards also stated to me, that you would be (filling to give any explanation of the 
method you had pursued which might be desired Ay this Depfftfptent. I therefore beg 
leave to iaform you, that there are some points upon which 1 should be happy to receive 
your explanations, and that 1 should be prepared to forward to you my inquiries imme- 
diately on receiving your permission to do so. 

I am, &c. 

(Signed) T.'Hydb Villiers. 


s 

(No. 4.)-— LETTER from Mr. Robert Wilkinson to T. Hyde Villiers, Esq. ; 

dated 8, Copthall-buildhigs, 25th Nov. 1831. 

Sir : 

l have had the honour to receive your letter of the 24th instant, and shall be happy 
to give, either personally, or in any other manner which you may be pleased to prescribe, 
the explanations^required. * 

I have, &c. 

(Signed) Robert Wilkinson, 


(No. 5.) — LETTER from T. Hyde Villiers, Esq, to Mr. Robert Wilkinson ; 
dated India Board, 8th Dec. 1831. 

Sir: 

I bkg leave to acknowledge your letter, dated the 25th ultimo, and, with reference to the 
permission w hich your letter conveys, to forward to you certain queries, herewith enclosed, 
which have been prepared relative to your Statements of the East-India Accounts. 

I shall be much obliged to you for any explanations which you may he enabled to 
supply upon the points referred to, or would show you aqy. documents in this office 
which you may be desirous ol consulting in the public record*. 

1 remain, &c. * 

(Signed) T. Hyde Villiers. 


' (Enclosure in No. 5.) 

QUERIES relative to Mr. Wilkinson's Statements. 

On what principle several charges, stated by the Select Committee of 1812, in the 
Fourth Report, page 452, be Territorial Expenses “ not included in the Accounts of 
Revenues and Charges annually presented to the House," have been omitted from the 
Territorial Expenditure, c. g. 

Expenses of Ceylon and Eastern Islands £1,661,345 

Payment to Creditors of Nabob of Arcot and Rajah of Tanjore 1,359,013 ? 
Why, in the first sixteen year*, no charge for St. Htelena is inserted, although It is 
stated, in Appendix 51 of the Report above referred to, to have amoarfted to £1,105,351 ? 

How it occurs, that of the amounts described in the spine Appendix as “ Doubtful as 

to 
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to the part Territorial or Commercial,’' and Dead Stock, and which (excluding the No. 95. 

charge of St. Helena, Beneoolen, and Prince of Wale»* bland), exceeds £3,000,000, no •muuumt. 

part is charged against the Territory ? Commence, 

Have the other items in that Appendix remtived fall consideration ? Ac. relating to 

The same query as above as to charges formed ‘‘Doubtful'* in 1812, which, for late,^*^* Wilkmsoa’e 
years, are contained in Nos. 16 to 19 w the Papers of 1830, and there stated not to be Statements, 
inefatfed in the other charges, amounting to £741,000 ; the greater part of which is in 
those documents descVH&A expressly** ** Territorial’* ? 

-> Upon what grounds all reference to the fact of the Cash and Bills in the Indian Trea- 
suries having increased between 1793 and 1828 by £0,251,867 ( vide Second Report, 

Appendix No. 8, and continuation of No. 6 of Papers of 1830), has been omitted, and 
the inference draw? that that amount has been t( applied to Commercial purposes” ? 


(No. 6.) — LETTER from Mr. Robert Wilkinson to T. Hyde Vilmbrs, Esq.; 
dated 8, Copthall-buildings, 17 th December 1831. 

Sir: 

I have, mow the honour to transmit answers to the Queries proposed to me. 

As it ia difficult to treat of detached portions of the subject without some appearance 
of complication, if 1 have not succeeded in rendering myself intelligible, 1 should con* 
sider myself obliged by an opportunity of adding, either personally or otherwise, such 
further explanations as may be necessary. 

I have, &c. 

(Signed) Robert Wilkinson. 


(Enclosure in No. 6.) 

♦ 

Explanations, &c. 

Before I proceed to consider eachparticular query, I must ask permission to make one 
or two general observations applicable to the whole ; and in the first place it is necessary 
to bear in mind the precise nature of the propositions presumed to be established by my 
Tables. The first, marked (A), professes to prove that the Territorial revenues of the 
Company have, since *179% ^pen more than sufficient to supply the expenses of adminis- 
tering the Governmeifi >4 t|f India, and have neither needed nor received assistance 
from any Commercial profits of the Company, nor from Indian loans (except temporarily 
to the extent of £2,500,000), and that it is therefore incorrect to charge the Territorial 
revenue with the principal or interest of a debt which must have been contracted for other 
purposes* The second, marked (B), undertakes to show, that the Indian loans, contracted 
since 179% cannot have been expended, in addition to the Territorial revenues, upon the 
administration of the Indian Government, because in that case, upon an account debited 
with the whole of the revenue and loans, and credited with the whole of the charges of that 
administration, including the interest upon the whole debt as a part of those charges, there 
could not possibly remain any balance, whereas there appears a surplus of receipts amount- 
ing to £11,208,417. These propositions are perfectly distinct from the object proposed in 
the extract given from the Fourth Report, ana the accompanying Appendix, No. 51, which 
is primarily to account for the deterioration of £11,020,566 on the general affairs, Ter- 
ritorial and Commercial, pf the Company ; the classification of the causes to which it is 
attributed iqto “ , Territorial# Commercial, and Doubtful,” being altogether incidental, and 
not affecting nor ttotng intended to affect the argument of the Committee, ae is manifest from 
their leaving more than UayT the amount “ Doubtful.” 

In the next place, I may be permitted to complete the quotation given in the queries 
> from 
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ApVKVDIX, 

No. 35. from the Report, vft. “ Territorial expenses not included irt the Accounts of Revenue* 

miiimitti. amt Charges annually presented to the House," by the Addition of the remaining part 

C ju~~ I of the paragraph, which will then stand as follows : — 

&c. relating to ’ ** The extent in which the Political braMfii of the affair* has contributed to produce the 

Mr. K WilkutsodNi balance (of £11,020,566, before spoken* oty is ttteted at the sum of 6,364,981, which sum 
Statements. results from adding to the surplus charges of Indiaevery other positive expense belonging 
to the territories, which had not been included m4be Acconnts-of Revenues and Charges 
annually presented to the House, being in the gffefte st part dhAdrsements made in Eng- 
land, cither by his Majesty’s Paymaster-general for the tioopa'sefving in India, or by tbe 
Company at home for freight of military, or the expense considered to have been incurred 
under this head.” 

We have here a declaration of what the Honourable Committee profess to have done ; 
in order to account for the defalcation of £11,020,566, they say, it will be found to have 
been occasioned, in the greatest part, by disbursements made in England, &c. which bad 
not been included in the Accounts of Revenues and Charges annually presented to the 
House. And this cohduCts us to tKe real question at issue, winch is (not whether the 
printed Statements of Indian Revenue and Charges, but), whether the Tables A and B 
contain iu effect an account of every charge indicated by the Honourable Company, 
which is properly Territorial, including those which bad not been brought into thA 
Accounts annually presented to the Hou&e. I am aware that the former do Mi comprise 
the Territorial disbursements made in England, which are tbe subject of a separate state- 
ment in the printed Papers, but they are incorporated into the Tables A and B. 

1 may now proceed to consider separately the several queries, of which the first is, 

“ On what principle several charges stated by the Select Committee of 1812, in the 
Fourth Report, pngc 452, to be Territorial expenses, not included in the Accounts of 
Revenues, and 'Charges annually presented to the House have been omitted from the 
Territorial expenditure j e. g. 

“ Expenses of Ceylon and Eastern Islands £1,661,345 

“ Payment to Creditors of Nabob of Arcot and Rajah of Taiyore 1,359,013 ?” 

With respect to the expenses of Ceylon and Eastern Islands 1 do not find anything 
said of thU item of £1,661,345 in the Report, nor does it appear from whence it was 
derived. The Reference is to the Appendix No. 17 of the Third Report, where it Is 
stated at £1,223,571, and where it is also stated, thut of the whole of the claims admitted 

Agaihst the Public •«« it* ••• ••• ^ A** ^om £Sj21Sl^87!2 

There have been brought to the debit of Indian Charges Mfd fipjacst «. 6,988,801 

Leaving the above sum not brought to the debit of Indian Or Interest £1,223,571 

•* < 

This Appendix No. 17, it a statement of the Honourable Company’s Ctydms on tbe 
Public, and does not purport to be an Account of their actual disbursement* on the 
objects specified, much less does it appear to me to furnish tbe means of instituting such 
an examination as wonld enable an inquirer to point out iu figures the precise amount 
which ought to have been charged to Territory and Commerce respectively; when, 
therefore,' it is asked, why was not this sum brought iu tbe same manner as the larger, 
amount of £ 6 , 988,801 to the account of Indian Charges, the auswer, in tbe absence of 
the necessary documents, can only be general, that In tbe judgment of the Company, 
who 'abstained from charging’ it to Territory, this was the portion strictly Commercial, 
and therefore it would have been misplaced there. IfWdeetf the Company have advanced 
£ 1 , 223 ,& 71 , which they have been unable to recover 1 they hive sustained a lbss> which 
may be legitimately used to account for so much of thp defalcation found on their general 
concerns, Territorial and Commercial ; but it by no means follows <that It should be 
charged to Territorial revenue, and especially when the Company, in their own analysis 
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of tbo General Account, not Intended to favour the Revenue at the expense of Commerce, 
have not deemed it right, with all the particulars before then), so to charge it, it must he 
considered as a Commercial loss. 

Respecting that part of the payments to the creditors of the Nabob of Arcot and the 
Rajah of Tunjore, made in India, vis. £1,058.663 and £64,044, as stated in the Appen- 
dix hi, the reference is to Nos. 18 and 19 of the Third Report, where I find nothing from 
which it can be ascertained that these* jure the sums so paid and omitted in the Account 
of Charges at Madras .jiSMtite in the Ajppendix to the Second Report, No. 6, B, purport* 
ing to be a Statement of the gross and net Receipts from Subsidies and Revenues of 
Ceded and Conquered Countries, there is an uccount of disbursements amounting to 
many millions sterling, but without a detailed specification of particulars ; the results 
are transferred to- the Appendix No. 6, which the Committee, in the same Report, have 
assured us contains * every charge incurred in the government and defence of the posses* 
sions in India.” 


Appendix, 
No. 25. 

continue*!. 

Correspondence, 
&c. relating to 
Jdr 11. Will, n win 
Statements. 


If the authority of the Honourable Committee njust be respected in the one instance, 
it is neutralized by their equally positive evidence in the other ; and we have nothing 
left in the entire absence Of such details as might enable us to undertake a satisfactory 
analysis, but the strong probability, amounting to a moral eertainty, that the Madras 
presidency, in transmitting their accounts, would of course include the sums paid to 
those creditors, and that these, being considered Territorial; have beeu charged against 
Territorial ’ revenue, included in the Madras accounts of 'their respective periods. 

With respect to the portions paid ii* London, viz. £10,960 and £225,056, as I find them 
in the General Statement, Appendix No. 22 of the Fourth Report, and they have not been 
included in the “ Political Charges paid in England,” described in Appendix 46 of the 
Third Report ; if these are necessarily to be accounted Political charges, as in my judg- 
ment they ought to be, they remain to be charged against Territorial revenue ; but the 
Honourable Company seeai to have decided that they ate not so to be considered by omit* 
ting them in the statement of Political charges. 


Query. “ Why, in the first sixteen years, no charge for St. Helena is inserted, 
although it is stated, iu Appendix 51 of the Report above referred to, to have amounted 
to £1,105,351 1” 

On the subjeet pf this query the printed Papers are sufficiently explicit to enable me 

say that the charge u» .St. Helena for the first sixteen years is included in the Tables A 
and B. In the Apjten&t No. 51 referred to, as well as the Report itself, “ Supplies to 
Bencoolen, Prince of WW^rTslund, St. Helena, &c.” from 1792-3 to 1808 9, arc stated 
at £2,817, 146 j the refaunce In the marein is to page 63 of the Second Report, which 
again refers to ute Appendix No. 6 of that Report, where the “ Supply to Bencoo- 
len, 'Penang, &c.” for the some period, amounts to the precise sum of £2,817,146, con- 
sulting of tt$C items transferred into my Tables, including therefore the whole supply to 
St. Helena. 1 

The “ Charges and Losses at St. Helena adjusted,” £1,046,653, and “ Increase of Dead 
Stock at St. Helena,” £58,698, making together £1,105,351, the subject of the query, 
are of course comprised in the larger amount. 

Query. “ How it occurs that of the- amounts described in the same Appendix as 
* doubtful as to the part Territorial or Commercial,' and * Dead Stock,' and which 
(excluding the charge of St. Helena, Bencoolen, and Prince of Wales’ Inland) exceeds 
£3,000,000, no pact is charged against the Territory ?” 

The charges relating to St. Helena being disposed of, there remain, .of the class termed 
“ Doubtful, In the Appendix, No. 51, the following, vis» 

1st. Losses 
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let. Losses oa Consignments from port to fort in India ... «.* 

3d. Losses at the several Presidencies, not toeladecl hi the Chargee 
3d. Paid on participation of the Public ••• Oss s«s ass 
4th, Seamen raised for ■Government , • •• 


5th. Loss on Loyalty Loan 
6th. Interest on postponed Bills 
7th Paid owners of Rice Ships 




v*. 


To which is added. 


*: 




8th. Increase of Dead Stock in India, by purchase there or consign- 
ments from Engiaud ts« sss ... ••• ssS 


£878/189' 

461,498' 

500,000 

47,000 

107,878 

120,863 

110,505 

2,221,267 


3,092 


£3,064,259 




It is remarkable of all these, that the Honourable Committee, with all the means of 
information before them (as t suppose) have not undertaken to determine that any one 
of them ought to be debited to Territorial revenue. With respect to the first, viz. Losses 
on consignments from port to port in India, if we were to understand the term “ looser* 
in its ordinary acceptation, as implying destruction or damage on the transit, it would 
depend on .the object of the consignment (upon which we have no explanation) whe- 
ther the toss should be charged to Territory or Commerce ; but the reference is to 
Appendix No, 22 of the Third Report, where the amount is described as a mere disCre. 
pancy between the books of Bengal and those Of Fort St. George and Bombay ; it mukt 
be presumed that Bengal, in transmitting its annual General Statement, toolc credit for 
the full amount of its supplies to the other Presidencies, and before it cun be determined 
whether any loss beyond that which has been brought to account, be really chargeable 
either to Territory or Commerce, audio what proportions, it would be necessary to have 
access to documents which I have not found amongst the printed Papers. 

2d. Losses at the several Presidencies, not included in the Charges. As these do not' 
appear to be arrears of revenue they must be presumed to be Commercial debts, written 
off as irrecoverable, in which case tbey-cantiot be charged against Territory ; the refer- 
ence is to Appendix No. 23 of the Third Report, where we have no information beyond 
the foot that tl*ey are “ losses." 

8<t. Paid on participation of the Public. This 1 understand Ip W a part of the price o| 
the Honourable Company’s exclusive trade, therefore ComptWuM*ahd not chargeable 
against Territory. » -v 

4th. Seamen raised for Government, £47,000. This is too t rifling an amount to require 
much comment j if upon the first view, it would appear chargeable <io Teppttory, the 
Honourable Company seem to hare decided otherwise by excluding it from the Political 
charges. ' ’ * ’V 

5th. Loss on Loyalty Loan. 

6th. Interest on postponed Bills. „ 

7th. Paid owners of Ricj^bipB. , 

Iq the absence of all spade) circumstances, it seems to me difficult to conceive that 
these can be considered in any other light than as losses on Commercial transactions, With 
which, therefore, it would be improper to charge Territory. 

8th. Increase of Dead Stock in India, by purchasesCherdor consignments from England, 
The cost of the Dead Stock has been included in tbeiAdhto charges, as I weil reCbtfect to 
have read in some -part of the printed Papers. 

Query. “.Have the other item* in that Appendix received full consideration 1“ 

They 



513 


and ACCOUNTS.— TRADE. 


II. 


«* AmiAa, 

They have beep considered, end I do not find anything there clearly chargeable to No. 98. 
Territory beyond the amount already dcrai prised in my Table*. mtmrf. 

Query. ' u Tlie same query at above as to all charges termed * doubtful ’ in 1312, which Correspondence, 
for later years are contained in Nos. 16 to lflShCtbe Papers of 1830, and there stated not «* p r w-i'l® *f. • 
to be included in the other charges, amounting to £741,000, the greater past oY which ia sr«»« ?^° r * 

In those accounts described expressly at Territorial ?*’ 

I regret that not hav^dpat present access to the Papers of 1880 referred to, I cannot 
give a definitive answer 1 To tins query $ when I shall have bad an opportunity of seeing 
them, if anything is found there properly Territorial, and not comprised in tbe Tables A 
and B, 1 shall readily admit it. 


Query. “Upon what grounds ail reference to the fact of the cash and bills in the Indian 
treasuries having increased between 1793 and 1828 by £6,251,867, {vide Second Report, 
Appendix No. 8, and continuation of No. 6 of Papers of 1830) lius been omitted, and the 
inference drawn tiiat that amount lias been applied t o Commercial purposes ?’* 

I must here again ask permission to recal attention to the real question, with which, as 
I submit with great deference, this item can have no manner of connexion. When it is 
Inquired respecting tbe general funds paid into the Treasury, what part ha9 been received 
and disbursed, on account of Territory, and what part on account of Commerce, it seems 
irrelevant to reply that there Is a balance of £6,000,000 remaining unexpended ; because 
the' only question at issue must be answered before it can be determined to whom or in 
what proportion that balance belongs. It cannot even be used to account for a defalca- 
tion on the General Account Territorial and Commercial, because the defalcation is a 
result after considering the £6,O0tyQOO as an asset ; accordingly, it is not found in the 
Appendix No. 51. 

It may be remarked, in general, of the particulars given by the Honourable Committee 
in that Appendix, that they are not proposed as new matter which has never before been 
brought to any account, but as being of the nature of loss or unproductive expenditure, 
and as having in that character occasioned a defalcation in the Honourable Company’s 
general state. Territorial and Commercial, of £11,020,566 ; for this purpose they are 
equally effectual, Whether Territorial or Commercial. The deficiency I do not 
question. That the particulars mentioned by the Honourable Committee huve con- 
tributed to produce that deficiency I do not di-pute ; every thing of a similar character 
must necessarily have contributed to it; but I confidently believe that they are either 
Commercial, or iti 'the ‘instances in which they are Territorial, they have already been 
introduced (with poSiibijr- some minute and unimportant exception^) into the Tables 
A and B; in which case.,, the position is iucontrovertibly established, that tlic defal- 
cation on the Honourable Company’s general affairs is not Territorial but wholly 
Commercial. 

(Signed) Rob. Wilkinson. 

8, CoptbaH. buildings, London, 17th Dec. 1881. 


(No. 70~ _, USTTER from T. Hvdk Villi was, Esq. to Mrv'RoBBar Wilkinson ; 
dated India Board, February 8, 1882. 

Sir « • 

In reference to your letter of the 17th of December, I beg to enclose «ome remarks on 
the Answers which accompanied your letter ; and 1 shall be obliged by your fitvouring 
me, at your earliest convenience, witli any observations which you may wish to make 
thereon. 

1 am, &c. 

(Sigued) T. Hm Villi has. 

ii. 8 U 
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(Enclosure In No. 7*) 

Remarks on the Statements relating to the Finances of India, forwarded by Mr. Rickavds. 

The Accounts prepared under the direotim) of Mr. Rickards have in view, it is pre- 
sumed, to support riie position laid dowB'frjr that gentleman in bis evidence before the 
Committees of both Houses of Parliament, that so fur from the Bast- India Company's 
Commerce having assisted the Territorial concern, the former has not only constantly 
received extensive support flora the latter, but the. whole of tty* debt of India, since 1793, 
has been incurred exclusively for Commercial purposes. » 

The principle of the Statements now referred to, and the results drawn from them, 
appear to be the following, as may be gathered from the documents themselves, and from 
the explanatory letters of Mr. Wilkinson, the accountant employed by Mr. Rickards, 
which accompanied them. It is first asserted, that none of the Accounts before Parlia- 
ment contain materials for an accurate statement of the Company's Commercial Affairs : 
it is hereupon assumed, that as what pertains to the Territorial branch of the finances is 
fully set forth, if the resources and disbursements of that branch are first accurately ascer- 
tained, it will become apparent what iias been the real condition of the Commercial con- 
cern, and (< whether and iu what degree” relief has been derived by the Territory from 
the Commerce, or the contrary. 

The first Statement (A) professes to show that the Territorial revenues were sufficient, 
with the aid of a loan of £2,500,000 in the course of the period, not merely to 
defray the Territorial charges abroad and at home (provided, however, only so much 
interest on the debts is included as is assumed to have been occasioned by loans for 
political purposes), but likewise that they would have discharged the debt outstanding 
in 1793, and that a surplus of £5,704,870, in 1826-27* would have remained to the 
Territory. 

A second Statement (B) exhibits the whole of the revenues and the net increase of the 
India debt as the Territorial resources, on which, charging the whole expenditure, in- 
cluding all the interest on the debt, there still results a surplus receipt in 1827-28 ot 
£11,208,417* which is said to be wholly unaccounted for, unless applied to Commercial 
purposes. To this surplus is subsequently added (m the letter dated l<lth May 1831) the 
difference between the total interest paid, viz. ... £52,352,803 

And the total interest on the debt alleged to have been incurred 
for Political purposes in Statement A, stated at £11,208,4 17, but 
which should be ... ... ... ... ... 11,389*043 


That difference • IS MS 40,963,760 

Added to the surplus above shown of 11,208,417 

Makes a Total of ... £82,172,177 

Which sum, it is asserted, “ has been applied to Commerce from Indian revenue,” and 
loans “ultimately charged to Revenue, iu 35 years, from 1793 to 1828.” 

Or, as it is represented in another form, 

Territory, between 1793 and 1828, has been deprived of its surplus of ... £4,347,675 
And has been burtheneff by Commerce with a debt of «* — 47, 824,502 


Producing the same result • •• SM £62,172,177 

These Statements thus profess to iiavc accomplished what a Committee of t^ie House 
of Commons, after three years’ laborious investigation, with access to evert’ source of 
information, declared it impracticable to determine ; namely, what portion of the Com- 
pany’s receipts and expenditure, before the year 1814, belonged to each of the two great 
branches of their concerns.* The 


Fourth Report, 1812, p 458. 



IL—FINANCE and ACCOUNTS,— TRADE. 


515 


The want of a separation of the Political from, thn Commercial transactions of the 
Company in the|r Accounts previous to 1814 must always render it impossible to decide 
this point satisfactorily, or to ascertain what part of the India debt was incurred during 
that period for Commercial, and what for Political purposes. The solution of these 
questions is not the present ofcrject: it is pntfmsed only to show, by a few rejnarks ou 
some of the more extensive errors of the Statements under review, that they are iuhuflL 
tdettt to answer the endsibr which they have been prepared, or to establish the conclu- 
sions drawn from them/* > > 
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As it is assumed that whatever of receipts, either from revenue or from loan, is not 
accounted for in the two Statements has been applied to Commerce, it is evident that 
omissions, either of current Territorial charge or of expenditure, increasing the, value of 
the Territorial property or assets, must equally render the conclusions fallacious. This 
remark is b* applicable to the Account A as it is to the Account B : for although the 
former contains chiefly revenue on one hand and charge on the other, yet it pro- 
fesses to bring to account as a receipt as mnch debt as was required for Territorial pur- 
poses, and as a charge as much interest as wa6 .occasioned by that debt. Whatever 
therefore bad a tendency to increase the debt and the interest, must proportionately alter 
its result. ' 


Iq proceeding to notice some of the errors apparent in the Statements, the earliest 
period will be most attended to, because the want of separation in the Accounts leaves 
more room for erroneous representations, and because the Accounts of that period 
have undergone the investigation of a Committee of Parliament, the result of which is 
on record. 

The first omission that attracts attention in the Statement A is, that the column 
headed “ Net Charges of St. Helena’' is entirely blank during the first 16 years. A note 
intimates that these charges “ are supposed to be included in those for Bcucoolen, &c- 
until 1809*10, when they begin to be separately stated.” 

That a pari of the supply to St. Helena, namely, that from India, is included with 
thoSe to Bencodlen, &C., is true, but it is clear, on the face of the Accounts, that but a 
small part is there included, and that the chief supply to the island is from England, for, 
■first, In Appendix No. 51 to the Fourth Report, in which the deterioration of property 
from 1/93 to 1810 is accounted for, besides the surplus charge in India, which includes 
the supplies to Bcucoolen, &c., there is inserted (page 520) ns an additional expendi- 
ture, Charges and Losses at St. Helena adjusted £1,046,653 

Aftd for the purchase of Dead Stock at St. Helena 58,698 

t Total £1,105,351 


r 

2dlv, In the same Account, from the total “ Supplies to Bencooien, &c.” 
is deducted the supply to St. Helena, included in it, which amounts 
only to • It ••• ••• ••• M« ••« 131,406 

Leaving still £9/3,945 


not charged in the Indian Accounts. 

3dly, By reference to Appendix No. 19 to the same Report, which distinctly states the 
sources whence St. Helena derived her funds, it is evident that by tar the larger part was 
derived from England, and consequently could not be included in the charges of the Indian 
Governments. 

As the Statement* now referred to profess to include every Territorial charge abroad 
and at home, and as they include the charge of St. Helena in the later years, the net 
charge of £973,945, above shown, ought to have been charged against the Territory. 
Such also was the principle adopted in the plan of separation of 1814. As a Territorial 
charge, it must have been provided for by an equivalent issue from Territorial resources 
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itr India.' To the sum above stated must be added, therefore, interest on the amount 
during the greater pert of the period; for hi most of the yea re subsequently to 1796*97 
c , M the revenues were insufficient to defray the charges, and money must have beenhor- 

Ac^Sadnoto * r ? wet * 40 .defray this charge and furtb qfa in the several years in wbjeh the surplus of 
Mr R. WilkmsoaV *3®c^*P 4 from Revenue was insufficient tonischarge the interest on the debt, new debt 
Statements. must have; been contracted for that purpose ; so that in order to correct the statement 

interest adopted in the Account, compound interaction much ofjthe amount to which tftM 
remark applies should also be added. : 

A,nothef class of Territorial payments of large amount is omitted from the State* 
meaty, consisting of the sums paid to the creditors of the Nabobs of the Carnatic and tiie 
Rajah of Taujore. The amounts are — 

Payment to Creditors of the Nabobs of Arcot in ludiu . ••• !«• £ 1 058,953 

Ditto to ditto of Rajah of Taujore in India 64,044 

. Ditto to ditto of the Nabobs qf Arcot at home 10,960 

Ditto to ditto of Rajah of Taujore, ditto , . 225,056 


Total 


£ 1,359,013 


These payments, are described, in the Third Report of the Select Committee,# a* at) 
issue of tnouey, or loss,, which may, in fact, be classed among the charges of toe Indian 
Territories and iu the Fourth Report, f as “ immediately connected with the Tetri- 
tonal affairs of the Company. 

They constituted a charge or incumbrance on the districts which the above-mentioned 
native princes made over by treaty to the Company, arising out of debts not contracted 
by the latter, and not having formed a part of their resources. 

Interest on the amount also requires to be added, upon the principle described under 
the last hcad4 It should be observed that iu the years in which the principal part of 
these payments was made at Madras, there was a deficit at that Presidency, and money 
must nave been borrowed to meet them.§ '* 

Of a large class of charges not included among the sums charged on the revenues deno- 
minated by the Select. Committee, in their Fourth Report, “Doubtful as to the part Terri- 
torial or Commercial,” and'** Increase of Dead Stock,” which, from 1793 to 1809, amount 
together to £6,876,350, () no part is admitted into these Statements, as chargeable to the 
Territory, except the supplies to Bcncoolen, Prince of Wales' Island, &c. amounting to 
£2,817,14 6, thus leaving a further sum of £4,058,204, which, although the precise pro- 
portion chargeable to each branch cannot be ascertained* it wouM be very inequitable to 
place to the exclusive account of the Commercial branch. • ■.•<$* •"*;> . 

The losses by consignments from port to port in India, and lossesafthe several Presi- 
dencies, amounting to £1, 334,831, 1 must be, to a great exteut, political, considering the 
extensive consignments of political property in constant transit by sea during a period of 
more or less active warfare, and the losses arising in exchange, and other contingencies 
affecting the financial transactions of so wide a range of Territorial possession ; and 
considering likewise, tlmt the Company do not generally carry on any trade from port to 
port in India. 

v Further 


• sd Report, p. 365. f Report, p. 440. t 3d Report, App. No*. »8 «uid » 9 « I ad Report,, App. No. 4. 

|| Doubtful £5.963,660 

Increase of Dead Slock . . .. •• .. 860*990 

Do. St. Helena. 58^,698 ' ( i 


1 Appendix to 3d Report, Not. 00 and 03. 


j£6»876»35° 
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Further similar toowa were incurred from I8(fiM0to 1813-14, amounting to £301,598 ; No. 35. 
and *from 1814*1 5 t<v 1836-27, losses*, exclusively of a Territorial character, amounting amtunudL 
to £3419,807;# ' 

Of the siitti paid to the Public as partidj&tion, "namely, £500,000, thfe Territorial ’ 

revenues must he considered; as 'supplying at least oue moiety. ' The Committee of 1813 Mr. R. Wilkinson’s 
Renominated this &utri“^ certain portion of "the profits accruing to the Company from Statements, 
the jjrosperitjfof their ^cvenUe 'and, , CSdriihierce.”t The Territory, therefore, should 
certainly boar a share ofgtbe payment. ' , ' 

Of the Increase of Dead Stogk, if a judgment may be formed by the proportion belong- 
ing to the two department's as stiOtvn in the Account of Stock per Computation of 1814, 
wherein the Company apportion what they consider to belong to each, nearly the whole 
of the sum of £1,012,636$ disbursed on that account, would be Territorial, for the Terri- 
torial Dead Stock was valued in 1814 at £1 1, 735,532, the Commercial at £475,364 only. 

There are other particulars under this head, a proportion of which might be easily 
shown to have been political, but their amount is not such as to render it of importance 
for the present purpose. Looking, therefore, only to the three heads above noticed ; 
if, of tlie losses which are brought to account from 1792*93 to 1813*14, amounting to 

£1,636,429, § the sum of .'. £1,000,000 

which ifl less than two-tbirds/be considered Territorial, aud to this be added 

the Territorial loss since, viz. • •• *•« SIS ••• 349,307 

and if, of the participation paid to the Public, one- half is assumed to be on 

account of the Indian revenues, being •SS SSI sts sss tts 250,000 
and if, further, of the Increase of Dead Stock there be considered as Ter- 
ritorial ■ ••• ••• ••• see 850,000 

the result will be, that an additional sum of £2,449,307 

1 - 1 * t * 

should have been included, under these heads alone, us expenditure on Territorial 
account, together with the interest accruing npon it, in consequence of the insufficiency 
of (he revenues to defray the demands upon them in most years, which caused a propor- 
tionate augmentation of the India debt. 

Thus, under the three principal heads which hnvc already been considered payments 
out of Territorial resources are uot brought to account in the Statements under review, 
although contained iu tht documents from which those Statements were drawn, to the 
amount of £4,782,26£v|j& 

If only simple4ntertoft%p0ti this amount, at the rate borne by the India debt, were added 
to it from the periods of: disbursement to the year 1827-28, the effect of the omission of 
these charges would appear to be not less than £13,000,000 sterling. 

But fui‘thef and mot*e extensive alterations would still be requisite. 

Another 

* Accounts of 1830, Nos. 16 and 17* t 4tl> Report, p. 448. 


$ Papers of 1830* No. *24.— Increase of Dead Stock not in Charges 1 792-3 to 1808-g », .. £9*21,690 

Do. .. .. to 1826-117 (Accounts of 1830, No. 19) 90,946 

§ £1, 334 , 83 » £1,012,636 

301, 5 9B 

£1,636,729 

” II St Helena .. ,, £ 973*946 

Carnatic and Tahjore Debts .. .. .* .. >»359»oi3 . 


Miscellaneous .. .. •• .. .. 2,449,307 


£4,780,065 
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Another important head of expenditure, not referred to in the Statements under con* 
eideration, is tne advances made on account of His Majesty’s Government for the capture 
and maintenance of Ceylon and the Eastern Islands, for the fitting out of expeditions 
during the late war. for supplies to the Kipg’s Navy In India, &c. foe. It appears, from 
> 9 the Appendix No. 17 to the Third Report, jhat a large amdutit advanced on this account, 
and adapted by the Select Committee or 1908, was included in the charges and interest 
paid ip India, and was charged upon the Revenues ) but that pjurtlier part was not 'CD 
included. In the Appendix No. 51 to the Foafrn Reppft, Vfoady referred to, this 
part i* stated to amount to £1 ,661,345, which," in the TJmW Report (page 865), is 
explained as consisting of the balance of admitted charge shown in Appendix No. 17 ; 
tiz • **• ••• MS ••• ••• ••• ••• ••• £1,228,571 

And the sum advanced by the Company, but not admitted by the Select 
Committee as a charge against the Public, amounting to ... 437,774 


Total as above •a* ••• £1,661,845 


This is evidently not a Commercial charge ; and as h appears from the Account 
No. 17, that it occurred almost entirely in years in which there was a Territorial deficit, it 
follows that debt must have been incurred to meet it ; which, together with the. interest 
thereon, and the further debt and accruing interest in the majority of years when the 
produce of the revenues was insufficient to defray the charge of interest, constitutes a 
sum of large amount, which, although the transactions producing it are of a character 
different from such as are usually included under the Territorial branch of the Company’s 
concerns, was strictly a political disbursement, and could not be “ applied to Commerce.” 
The amount, therefore, forms a further deduction from the funds assumed to have been 
so applied. 

Here it may be proper to notice, that a continuation of this Account to a later *period 
was presented to the Committee in the last Session, subsequently to the date of the 
Statements now under review.* This Account embraces the extensive advances which 
were made for the outfit of the expeditions against the French and Dutch islands, and the 
subsequent supply of the captured settlements, which advances stand on a similar footing 
with those above-mentioned. It is stated expressly that no part of them was included in 
the charges, and for the most part they could only be supplied by a large increase of the 
Indian debt. 

The amount of these advances, from 1806-7 to 1821-22 was ... £11,277,830 
And the interest upon them is calculated at • •• ••• *«#, Hjf f t £7,271,220 

Credit is given for re-payments by His Majesty’s Government ' * I , 

made in England, amounting in principal to ... •** 9*881,940 

The interest on which is stated at • ••• ••• • • * MS 3,574,003 

Leaving a balance of Principal of ■ ••• M* ••• 1,985,899 

And of Interest of SM ••• • •• • •• 3,696,317 


Which balance was settled by compromise in 1882. 

None of the above transactions are connected in any way with Commerce. The debt 
incurred on account of these large advances, instead of being incurred for Commercial 
purposes, as is alleged, was occasioned entirely by the demands for the King’s serviee. 
As the repayments were made in England, they did met operate to reduce the debt thus 

increased, 


* Appendix to Evidence presented in October 1831, No. 41 
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increased, although, hy their application to Territorial demands at home, they prevented, 
to that extent, its further increase. 

But further, in the assumption that the surplus of Territorial receipts from revenue and 
from loans, which k made to appear in the Account B, is “ wholly unaccounted for, 
unless it has been applied to Commerce,” the fact has been passed over, which k evident 
on the face of the statements from which that account was compiled, that the BafaacCqf 
, Cash and Bills in the Indian treasuries has greatly increased during the period under 
review, and that by farsthe larger ne$. t6f that increase must have been Territorial. Such 
balance must have bant erected by' she application to that purpose of dn equivalent 
amount of the Territojj^al resources, which amount has not been expended at all, and 
consequently cannot have been applied to Commerce. 

On reference to Appendix No. S f of the Second Report (1810), and to the continuation 
of No. 6 of the Papers of 1830, it will be seen that the increase of the balance in the 
treasuries, between 1703 and 1838, was £6, 251,867-* The iu crease has been gradual, 
but more rapid during the last half of the period. In the years in which it was not sup- 
plied from surplus Revenue, it must have been produced by the retention in the treasu- 
ries of money borrowed ; not only, therefore, will the sum assumed to have been applied 
to Commerce be greatly diminished by the requisite correction arising from the actual 
'amount of increase under tbk head, but a still larger sum, in interest, with wh ; ch the 
Territory is said to have been “ buitbened by Commerce,” must, under this view, be 
carried to the account of the former. 
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That the cash so accumulated is mainly Territorial wlU be evident, when it is remem- 
bered that the increase has arisen from the multiplication of treasuries scattered over 
vast tracts of territory acquired during the period under review, arising from the cessions 
or conquests enumerated in the Narrative No. 2, (D) of the Papers of 1830, nearly the 
whole of which treasuries are exclusively maintained for Territorial purposes. This 
view is confirmed by the fact, that when the cash in the India treasuries was carried to 
separate account in the year 1814, the whole that was considered to be Commercial was 
£807,147 out of £6,887, 032.f 

In 1828, the Commercial cash it stated to amount to £383,939 out of a balance of 

£8,106,8604 

Further decrepancies in the Statements under consideration might be pointed out, 
some of them of not less amount than the heads of omitted charge first noticed in this 
Paper ; bat it is presumed that enough has been shown, and shown chiefly from the 
documents whence the materials of the Statements were selected, or from others in the 
same collections, ’to shake it evident that the Statements cannot be relied upon, and that 
they by no means establish or countenance the assertions which gave birth to them. It 
may be further observed, that the Accounts in question equally fail in supporting the 
views taken by Ntn Rickards in the Statements presented by him to the Committee of 
the House of Lords In 1830, with the principles as well as the results of which the 
Accounts now brought forward are in severnl respects at variance. 


• On 30th April 1828 
Do 1793 


£tl,ioC,36o 

1,854,493 


t Accounts of 1833, No. fi. 

1 Continuation of account, of 1830, No. 0. 


j£M 51,867 
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Appshdix, * 

No. 95. (No. 8.) — LETTER from Mr. Robkrt Wilkinson, to T. Hyde Villi bus,* Esq., dated 

rottimied. 3, Copthall-buildings, 21 Feb. 1832. 

~ Sir * 

Correspondence, * 

&c. reiatfcig to 1 rbgrsT that circumstances have rendered it impossible for me to transmit more 

Mr. R. Wilkinson's promptly the accompanying observations tin the Papers which ( had the honour to 
Statements. receive from you. It is difficult to arrive at perfectly conclusive results with respect to 
detached portions of the Account between the Territorial and Commercial branches Of 
the Honourable Company’s concerns, unless pridfiples be first agreed upon, aud details 
investigated which the Honourable Company alonecau furnish. 

Ibave,'&e. 

(Signed) Robert Wilkinson. 


Explanations, &c. 

£973,945 charges With respect to the first of the objections stated to the Tables, riz. the sum of 
of St. Helena. £973,945 charges of St. Helena, there is nothing in the Appendix No. 51, to the Fourth 
Report, which could lead to any other conclusion than that this sum is included in the 
larger amount, £2,817,146, as explained in my Statement of 17th December; if, how- 
ever, it is to be considered as additional to that amount, its admission against Territorial 
revenue, Would only be subject to the general observation, that the whole of the 
expenses of 

Bencoolen, Prince of Wale’s Island, &c., including St. Helena, to 
1808-9 • •• ••• ••• in ••• , ••• £5,069,114 

And of St. Helena separately, from 1809-10 ... ‘ 1,887,462 


Together, ... ... £6,956,5*6 

although introduced into my Tables for the purpose of showing the result of the account 
of India revenues, even admitting these charges in conformity with the example in the 
Appendices to the Reports, but subject to the explanations afterwards giveu by the 
Honourable Committee of their Non-territorial or only partially Territorial character, 
yet that in my judgment either the whole or by far the greater proportion ought to be 
struck out from the account of Territorial charges as strictly appertaining to Commerce, 
those establishments having been founded aud maintained, a* it appears to me, not with 
any view to Territorial objects, but for purposes exclusively Commercial. 

£i ,3^9,01 ;J pay- On the payments to the creditors of the Nabob ot Arcot and the Rtyth of Tanjore, 
meat to tlie credi- I have nothing to add to the remarks in my Statement of 17th December, except that 
tors of the Nabob neither the (( Observations,” nor the Appendix No. 51, to the Fourth Report, establishes 
of Arcot and Rajah the position that £1,058,953, und £64,044, paid in India, and constituting the principal 
of Tanjore. part of the amount, are not included in the Madras disbursements, $n<l consequently not 

included in the Territorial charges. 

Doubtful .. £5.952,660 The next item in the “ Observations,” viz. £5,935,660, denominated by 
Increase of Dead Stock 862,992 the Select Committee “ doubtful,” includes the charge for St. Helena, 

Ditto at St. Helena 58,698 £973,945, which had already been treated of separately ; aud ot the re- 

maining items, 1 have only to observe, in uddition to my statement of 17th December, 
that I find nothing in the Appendix No. 51* to take the Dead Stock in India, £862,992, 
and ditto, St. Helena, £58,698., out of the general rule thu*; described in No. 19 
of the Papers of February 1830, and in various part* of the Reports : “ These stores 
(speaking of Dead Stock) “ are composed partly of stores purchased and paid for in 
India, and partly of stores purchased and paid for in England. The cost of the former 
has been included in the Indian charges ; the cost of the latter has been stated in the 
Home charges.” Nor does it appear what portion of them is Territorial ; nor does either 

the Honourable Committee, or the writer of the Observations, deduce from the whole 

any specific sum as chargeable to Territory. 

I have 
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I have nothing further to remark on the £500/000 paid for participation of profits to No. M. 
the Public. vutiimuetL 

mtb, respect tq the losses by consignment from port to port in India, £1,334,831, Com8 ^ mcc 
whatever importance might reasonably be attached to the description now given of I he Ac. relating to 
Honourable Company’s transactions between port and port, (he remarks in my State- #fr. R. Wilkihsoa's 
of 17th December stijl hold good to tlieir full extent. Whether any, and what Statements, 
part* should be charged to ^errito^^ust depend on an analysts, which the printed £ 5 oo,ooo paid to 
Papers do not supply thr iiipertakmg, and without *u ah an Investigation U k t he Public, 

difficult to conceive that the Commissaries or others who supplied those shipments Losses from Port to 
which were Territorial, d|U not charge them to some account in which credit ha* already Port £1,334,831. 
been taken for them as disbursements or charges* and in that case if Is erroneous to and additional from 
bring them forward a second time id the character of losses. The sartie reasoning te 1809-10101820-27. 
considered to apply to the additional sums of £301,598 from 1809-10 to 1813-14, and 
£349,307 from 1814-15 to 1826-27, 


Without further information it is difficult to understand and 
icnjmssible to ascertain that the ®iun of £921,690 and £90,946 
increase of Dead Stock, are m>t included in the charges either of 
Ipdfo or England at the various periods when the disbursements 


Increase of Dead Stock not in Charges 
i792“93 to i8o5-9 . . . . £92 1/190 

1896-27, Do, No, 19 . . . . 9°,94 f > 


.for them were made, apd up explanation is giveq which requires that the rule before re- 
ferred to must iu this case . be, dispensed with. It is obvious that if they were included 
iu political storev® shipped from England or purchased in India, tliey are comprised as 
charges in my Tables. 


Hie writer of the Observations proceeds to remark, limt if the various particulars 
enumerated above were brought to account, they would constitute together an additional 
amount of charge against Territorial revenue of £4,78 2,265, or, with rtitere^t to' 1827-28, 
not less than £13,000,000; hut I beg leave to suggest, that the premises must he much 
better established before they can be admitted in the character contended for ; nor, if 
they were, can it be thought sufficient merely to correct one side of the uccouut while 
there are other large amounts to be brought to the opposite side, which ought in fairness 
to be considered in connexion with them', such as the following: 


Loan in England in 1812, charged with the interest to Territorial 
revenue, for which Revenue received nothing - 

Interest thereon ^ 

Ed an from of Oude, liquidated by a grant of Territory - 


> V 


£2*500,000 
1,:1Q7'9BS 
1, *09,975 

£4,917,960 


These SIHW* are ponratofTuoed into my Table® as receipt® on account of Territory, and 
therefore are to be considered, until some general adjustment* embracing all these and 
other particulars, shall be made, as advance* by Territory to Commerce, for which the 
termer has not had credit, and constitute more than a Mifficirnt *ot-oir against the above 
£4,782,265,, even if the £6,956,570 disbursed for Heiicoolcn, St. Helena, &c. were allowed 
to remain a charge ugaiu®t Territory. 


Thu next items of £1,223,571,* the balance of admitted, and '££437*774 of unadmitted, £1,223, .071 and 
claims against the Public, tor the capture a rut maintenance of Ceylon and tf»e Eastern £437,774, claims 
Inlands, See. are introduced in the following manner: 44 It appear® from the Appendix on the Public for 
17 to the Third Report, that a large amount advanced on this account, did admitted Ceylon and the 
by the Select Committee of 1808, was included in the charges and interest paid in India, Eastern Islands, 
aud was charged upon the Revenue®, but that a further part wa® not so included this 
further part was £1,661,345 pom posed of the two above-mentioned sum®. Thi®, it is 
®aid, Vas not a Commercial charge ; that it was almost entirely occasioned in years in 
which there was a Territorial deficit, atid rflat therefore debts must have been con- 

11. 3 X tracted 
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tracted to meet it. It is allowed that * the transactions producing it are of a character 
different from such as are usually included under the Territorial branch of the Com* 
puny’* concerns/' but that it was ** strictly a Political disbursement, and could not be 
applied to Commerce." Here are one or two assumptions t as, first, that there was a 
I Territorial deficit in the years which gave occasion to these transactions ; and, secondly, 

* that they are necessary to be charged to Territorial revenue* But to assume as a matter 
Of course that there was a Territorial deficit in those yearn, is to take for granted what 
will not readily be admitted to the extent demanded, nor wetbotft adding to the revenues 
of current years the remaining surplus upon the Territorial receipts of former years, on 
on account fairly stated ; and it is contended, that such an acgguut would exhibit, not a 
deficiency, but a large surplus of Revenue for the whole period. Whether these expenses 
are properly chargeable to Territory must depend, as it appears to me, upon some con- 
siderations which have not been alluded to iu the Observations, and, chiefly, whether 
the security or increase of the Indian Territorial revenue was the object of them; but 
this supposition is very positively negatived by the Honourable Company in their corre- 
spondence with the Lords of the Treasury on the subject of their claims for reimburse- 
ment, as given in the Appendix to the First Report ; they repeatedly declare that these 
expeditions were not considered necessary by the Company to those objects, and never 
would have been undertaken, except at the instance of the Government, against whom 
their claim is preferred, upon that ground, for the whole amount. What branch of ttyh* 
Company's concerns was it then which was to derive advantage from these undertakings, 
since Territorial revenue was certainly to receive none i They urge upon the conside- 
ration of the Lords of the Treasury the disadvantages arising to the Company from a 
state of war in Indio, arising out of European warfare; but subjoin, “ although it may 
be admitted, that notwithstanding these additional imports, the trade of the Company 
during the last war flourished beyond example; still this circumstance produced 
considerable advantage to the State, in the mode above described, wbereas the Coqppany 
by no means benefited in proportion, because, from the heavy expenses of their military 
establishments and other incidental causes, they have been obliged to borrow money in 
India at very high rates of interest, to supply the investments for Europe, which have 
furnished the sales at home, on which Government have reaped so great an advantage, 
from the duties levied thereon."* It is not surprising that the trade of the Company 
should appear to flourish under a system which allows the investments for Europe to he 
furnished from loans in India, not charged to Commerce, but to Territorial revenue, 
while the payments in England for Territorial account are likewise charged to Indian 
revenue. That the investments were so provided is here diatimfljy admitted ; and 
something of the process by which Territory is thus burthen**, emt flttg^slhrce relieved, 
-drill appear from the consideration of the Appendices Np. 4 not Report, and 

No. 17 to the Third Report We collect from the former,. t ^Hjgp ^flpany's claims 
on the Government amounted, in principal and interest, to 40B^Mpp||^ and from the 
latter, that of this amount £8,212,372, principal and interest, mm' been admitted; of 
which there has been £3,675,533 principal, and £3,313,268 interest, placed to the 
account of Indian charges, and consequently the principal, £3,676,538 is included in 
my Table A. iu diminution of the balance which would otherwise have appeared as the 
surplus of Indian revenue ; yet the whole, together with the £1,223,571, alleged not to 
have been carried to the mine account, are claimed from and liquidated by the Govern- 
meut. 1 am sedsihie that 4 some part of this claim has not been repaid to the Company 
in money ; there is a large deduction for Pay-office and Victualling-office demands ; but 
it seems remonable, upon the supposition that Territory was correctly charged with 
these disbursements in the first instance, that any monies received from the Govern- 
ment in repayment should pass to the credit of Territorial revenue ; and it appears, 

from 


* Appendix to Vhst Report, 
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frm > Appendix No. 4 to the First Report, that «a less a sum titan £3,400,000 of priu- No. 25. 
cipal* carrying £841,000 interest, was so received in Wadeuliall-street, troin August nmhtuud 
1796 to July 1806. it appears to roe, therefore, that iu the statement of Indian revcuue n . 

either the above £3,676,588 must be withdrawn from the charges, or £3,400,000 must A " * 

be added to the receipts. When this correction is made, vis, when £3,400,000 era ]^ r ^ Wilkinson’s 
admitted as a receipt on account of Territorial revenue, if the balance of £1 ? 66J ,845 Statements, 
be held to belong to tlie administration of the government of India, it would be rightly 
planed amongst the ludjpn charges. * 

The next item exhibits a baleficem £1,085,890 principal, and £3,606,317 Interest, Balance of Charge, 
abstracted from Territorial revenue or Indian loans, and applied to the outfit ot expeditions on the lm«li and 
against the French ana Dutch Islands, and subsequent supplies to the captured settle- Dutch Islands, 
ments, from 1806-7to 1821-22, Which are represented to “ stand on a similar footing with J ,r "" 
those above-mentioned/' The first remark to be made upon this item is, that the State- " m * \ ’ * ' 
ment to which it refers. Appendix No. 41 to Evidence presented in October 1831, was 
printed subsequent to the preparation of my Tables, and could not therefore have beeu 
consulted by me. The srootul is, that when the documents upon which those Tables 
are founded are described as containing ** the total annual amount of the Kevenues and 
Charges** of India ; and when this description ftt adopted and confirmed by the Honour- 
able "Committees, it could scarcely have been expeeted that an account extending in 
WMMount to so many mil Hons, and in duration from 1806*7 to 1821-22, should have remained 
Unnoticed during the whole period, to be first brought forward in 1831, and the balance 
claimed as n charge against the Territorial revenues of India. And, considering the 
example presented by the preceding part of the account, wherein similar advances have 
been included in the Indian chargen, least of all could it have been expected that in this 
continuation of it they should have been excluded ; yet such is represented to be tiie 
fact, both iu the Observations and in a note at the foot of the printed Statements. But 
it moreover appears from the Treasury Minute alluded to, that His Majesty's Govern- 
ment liquidated the Recount, by placing to the Honourable Company's credit, as from 
1812, £'1 ,300,000, wbieh, when the interest from that period is added, will leave but a 
comparatively inconsiderable balance (if any) on this head of claims. This account, 
however, appears to me to stand upou a different footing from the preceding one, iu 
this respect, that if the disbursements contained in it are to be considered as charges 
appertaining to the administration of the Government of India, which 1 am not pre- 
pared to admit, and have not been liquidated, they constitute new matter, never beiore 
disclosed, to be brought to account against the Territorial revenues of India, which 
must Also batcdgjedtt for the payments received from Government, and otherwise, on 
account of fWrt ‘there should first be an investigation of the nature of these 

charges witbWfeatted^ 4119 principal, and an ascertainment of the true state of the 
Indian revenB fcWA* flltfftict and separate account, with reference to the necessity for 
borrowing fend of Interest claimed. But although 1 have thus supposed u 

case in which the nlfgect of the two preceding articles would be placed to account of 
Territorial charges, )t must beg leave to retain the opinion, that these expeditions were 
undertaken mainly with a view to the security and advantage of Indian commerce, and 
that the expense ought to be divided hi proportions, to be fixed by competent authority, 
between Commerce and Territory. 

If Is remarked that these advances M could only be supplied by a large increase of the 
Indian debt; but this considered alone proves nothing with respect to the propriety of 
charging these loans with the interest to Territorial revenue ; it should forther be shown, 
by an account fairly stated, that the exhausted state of the Indian treasury Was occasioned 
by a deficient revenue ; and if it should appear, on the contrary, upon trtJCh an account, 
that there had been a sufficient surplus of revenue, but that the exhaustion of the treasury 
Was occasioned by the surplus having been applied, like the loans referred to in a preceding 
extract, to the supply of investments for Europe, there would manifestly be as great au 
impropriety in charging these as there was in charging those to Territorial revenue. 

n. 3 X 2 


It 
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Arntenix, 

No. 25. It is repre se nted a* ft greet A«wr«ightth*t4h*li»cr6etod’b*laneeoif teslr and bills in Indin 

•mtmmed. in 1828 over that of 1788, £6,261,867 has net been admitted as accounting for the surplus 
of receipts over disbursements for Territorial account £11,208,417 m the Table B. ' The 
Ac roistinff to expectation that it should have been ee admitted can only ho founded upon a mistaken 
Mr. R. WtHcmsoah ”** nature of that Table; it doea Wot purport to be a statement of Indian receipts 

Statements. and disbursements alone, but professes to collect from the accounts in India and England, 
considered as one general cadi account, all receipts and disbursements which, in the 
printed Papers, are treated as appeitaining to Territorial revenue and charges; it brings, 
in addition to the revenues, the loans of India bribe debit dt the account, and admits to 
its credit the interest on those loans, in addition to the charge* «a well in England as in 
India, designated Territorial, in order to try the truth of the allegation, that the Indian 
loans were necessary to supply the deficiency of Indian revenue, it being obvious that if 
such weretbe case, there could be no balance upon an account containing the whole of 
those receipts and payments ; and it is shown that the disbursements amount to less than 
the receipts from revenue and loans by £11,208,417 ; this therefore may, for that pur- 
pose, be called the Territorial portiqp of the general cash account in India and England, 
as collected from the representations of the Company in the printed Papers. But if we 
advert to the Commercial branch of the same general account, we And it asserted by Mr. 
Melvill, in his Evidence, Second Report 1890, that Commerce has contributed tn 
Territory, or, which is the very same thing, to the general fund, .from 1813-14 to 1827-28y»’ 
the sum of £19,184,774. Now, the on)y way in which Commeroe could make this con- 
tribution would be by supplying to the general fund £19,384,774 more than it has with- 
drawn ; tfi, therefore, the surplus said to have been contributed by Commerce has not been 
diminished by Territorial demands, (which cannot be if the Table contain the whole), 
there ought to remain upon the general cash accobnt, 

. 4 . . 

The balance of the Territorial account eft* %eat 11,808,417 

And of the Commercial ditto, from 1814 to 1828, to say nothing of the pre- 
vious alleged balance of £12,044,934 •M M7 • ••• 4«» 19,384,774 


Making together eee ■ ** 

But the balance actually found is, in India 

in England 


••• 

eee 

eee 


... »*, 30,593,191 

... £8,106,360 
... 312,638 

8,418,998 


There is therefore an amount of ... ... ***'-*ffV £82,174,193 

Which is a deficient balance, and to be debited to Territory to both, in 

proportions to be adjusted, before it can be ascertained to wboqs Jto' frplWyft-.yssUy existing 
Delongs. But considering the Table B as the Honourable Cenftptoy.|l>tot{),xcpresei}ta- 
tion in the printed paper of what ought to be charged to Terri lory, In 0g shewn to be 
impossible that Commerce can have contributed £19,384,774, OT any other sum, to 
Revenue : on the contrary, the balance supplied by Territory alone, even after placing to 
that account the whole of the interest, we see is not forthcoming. But it is further main- 
tained that the Table A. contains in effect the true statement of Territorial revenue and 
charges, (subject to adjustment on. both sides of the account, which will probably not 
materially affect the result); and in that case, Commerce must be debited with all the 
loans' and all the interest not required to assty Territorial revenue, and thus We return to 
the position fetter which we originally set out. 

3, CopthilM^lfldings, (Signed) ’ Robust Wilkinson. 

21 February 1832. 
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FURTHER OBSERVATIONS ’op 0)t Immwm forwarded by Mr. Rickard*. 


Arr.Aotx, 

No. 26. 


; t k lYPiftso m r 

T«» secpnd paper of c< Explanations/' in reply to tb$ “ Observation? on tbe Slate- — 

menu relating to Uie Finance? of India, forwarded bj Mr* jiiclqurds,” might have heft 1 ^® Pre *P®*we noe * 
suffered pass without particular notice, under the Smpreasjon tliat every impartial m§? lw * 

reader Who is conversant ,tvitb the subject wonld see that the objections which have beep m g^ t TvrJ" ion h 
urged are in no respect invalidated by those Explanations, were it not that the attempt 
made to evade their force, ftyuJl* in sprag^ instances, to occupy new ground, may render a 
few brief observations in, reply desirable, in order to obviate misconception upon a ques- 
tion of some intricacy, not usually much investigated, but which has now become one of 
considerable interest* 


Before the details are taken up, It may be proper to recal the grounds on which the 
Statement put forward by Mr. Wilkinson rest, and what has been the drift of the remarks 
uiadc upon them. Those Statements professed to show, that if every deseription of the 
Territorial disbursements of India were brought in charge against the revenues, from the 
year 1/93-94 to the year 1827-28, inclusive, the revenues would have been more than 
sufficient to cover them 5 . and consequently that the debt incurred must have been on 
Commercial, not on Territorial account. This, it is assumed, is corroborated by a further 
statement, showing that if credit be given for all the receipts from loans as well as fro in 
^Revenue, and oM charge on Territorial account be set against the aggregate, a considerable 
surplus will remain, which is unaccounted for, Unless it has been expended upon the 
Company's Commerce, to which it is asserted that the surplus, which is made to amount 
to above fifty -two millions, has been applied. 

Supposing the resources to be accurately carried to account, which is a comparatively 
simple process, it is evident that the validity of the Conclusion drawn from such a state- 
ment entirely depends upon the fidelity with which every charge of a political character 
is brought into view;, and this point is of the more importance when the addition of inte- 
rest, and often of' compound interest, according as the annual result and the amount of 
debt alters from year to year, so extensively affects the general result of a long period. 

The ofcyect, therefore, of the observations already made has been Chiefly to inquire into 
the accuracy of the charges, whence it lias become necessary to point out omissions in the 
Indian charges alone, so numerous, and of such magnitude, as render the Statements in 
question wholly insufficient for their professed purpose. 

It should however be remarked, that the errors in these Statements ore not confined to 
the side of the charge for under the head of “ Increase of Debt by additional Loans,' 9 
in Table R, sum is included which does not fall under that description^ 

consisting |jiCJ|Howances to the civil and military servants of the Company, 

interest due, fflopgft they constitute a debt, could not have been available as 

supplying ad^U R ^ m tf This over-debit to the Territory affects the result materially 

in the course of tW period reviewed. 

” £• 

In 1792 the amount of them was ta. ... *»fc ••• 1,150,172 

In 162ft it «■> ... »M #.* ... ... ... ... 2,554,335 


Being an increase of ... ... £1,404,163 


To proceed to the expenditure from revenue or from loans omitted in the Tables 
First, Charges of St. Helena, 1703-94 to 1606-9, £973,945. This we* -shown in the 
“ Observations'* not to have been included in the charges taken as Territorial in the 
Tables-, on three grounds r 

1. Their being introduced bgr the Committee of 1812, in AppendixNo. 51 to the Fourth 
Report, (the object of which was to account for a deterioration of property in the period 
above stated), as an expenditure over and above the surplus charge in India, of which 
“ suppUfes to fiencoolen. Prince of Wales' Islaud, and St. Helena” formed a part. 

2. The 
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8, Tbe amount of £I31j406 only being-deducted r ia tbat Appendix from the above hem 
of supplies as the amount advanced in Jndia on account of St. Helena ; and, 

8. The supplies to St. Helena appearing from Appendix No. *1® to the tame Report, 
to be drawn almost entirely from England, not from India. • > 

'• It may be added tbat If is a fact well known to those conversant with the Company’s 
accounts, that the charge of St. Helena has always been slated as a branch of the borne 
expenditure. 

In the ** Explanations” it is asserted, without any attempt at proof, that there *i* 
nothing in No. 5] of the Fourth Report, which shows that these charge* have not been 
before Included. The third proot to the contrary is wholly unnoticed. But it is added, 
that if this is to be considered as an additional charge, its admission will only be subject 
to the general observation, that the whole, or the greater part of the supplies, not 
only to St. Helena, but to Beneoolen and Prince ot Wales’ Island also, amounting to 
£6,956,576, should be struck out of the Tectorial charges, as strictly appertaining to 
the Commerce. 

To this it may be replied, that it* is the first time that the charge of Prince of Wales’ 
Island has been asserted to be a Commercial charge, and that' no argument whatever is 
adduced in support of the position; and with respect to fiencoolen and St. Helena, that 
the authorities invested by the Legislature with power to decide the point, have declared 
the charge of those places to appertain to the Political braticli ; and unless it cun be 
shown tbat they stood on a different footing previously to 1814, it must he so considered 
Political hi the earlier period. When a division of expenditure into Political and Com- 
mercial irto be mode, tbo cost Of maintaining forts and garrisons for the occupation of 
places unproductive as Commercial establishments, naturally falls under the former 
description, and it was so clussed accordingly. With respect to St. Helena, it can never 
be admitted that the full charge may be introduced in one hair of the statement, and 
excluded in the other. 


Secondly. Payments to Carnatic and Tanjore creditors, £1,359,013. 

It is observed in fhe “ Explanations,” that nothing in Appendix No. 51 of the Fourth 
Report, establishes the position that the sum of i? 1,122,997, paid in India, was not 
included in the Madras disbursements ; but the very fuct ot the amount being introduced 
In that Statement, in addition to the “ Surplus Charge in India,” from J792-40 to 
3808-9 (which is the result of the finances of the three Presidencies, after including ail 
that was inserted in the Madras disbursements), as an additional mean* of accounting for 

*1... ^ ^.1 | M *.»!•» . i a. it 


t these pay- 
brought iuto 
f ^M.rectea to the 
the Accounts 
i reviewed in the 


the deterioration of property in the period, clearly establishes 1 
meets bad not been previously included. Another proof is, 
view in tbe Third Report* o? the Committee, which waa pi. t 
consideration of extraordinary receipts and payments not embrace 
yielding ** the Surplus Charge in India” above referred to, which vri 
Second Report. 

That payments attaching to portions of the territories of two native princes which had 
come into the possession of the British Government in India, should be treated as a 
“ Commercial loss,” is too absurd a position to require refutation. 

Under this and the last head errors exist to the extent of £2,332,958, f with all the 
interest which would accrue from tbe introduction of them into the Table (A) at au early 
period. * 1 

* Thirdly m 




* The payment* in queatiop are introduced, in App. No. a6 to the Third Report, aa Extraordinary Disbursement*. 
See also Hurd Report, p. 36$. » 

t Ai.359.oi3 l & 32 a ffi5 8 
973,946S* ' 33 
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TMrdfy. Losses by consignments from part to port,* and losses at the several Presi- 
dencies • •• ••• ••• ••• •** •«« ••• £1,985,786 

I n create of Dead Stock ••• «*0 4 ••• a«4 • •• 1,012,636 

Participation paid to the Public • •• e«* eve m* eee 500,000 

1. Lames. In the former Explanations of 17th December, it was contended that it was 
impossible to ascertain bow much of these losses was Territorial and bow much Com* 
tuercial, and therefore the whole was omitted from the Territorial charges. In the 
Explanations of 21st February it is insinuated, that the whole must have been included 
in the charges, and therefore cannot be brought forward a second time as losses. 

As to the latter point, it is unquestionable, whatever be their character, that they have 
not beet! included in the ctmrgee. The in«ertion of tbeoi by the Committee in tbe Ap- 
pendix No. 51 to the Fourth Report, in addition to tbe surplus charge of India, proves it. 
Moreover, the tosses at the Presidencies are there described expressly as “ not included 
in the charges ;*’ those from 1802-10 to 1818-14 (Papers of 1830, No. 16) it is as ex- 
pressly stated in the title of the Account, ** have not been inserted in the charges of the 
said Presidencies,** and those of 1814-15 to 1826-27 (Papers of 1830, No. 17) have pre- 
cisely the same description. If this were not sufficient, both the losses from port to port, 
ami at the Presidencies, are introduced by the Committee in their Third. Report,? and 
are consequently extraordinary payments uot included in the charges. This point is 
therefore indisputably established from the Papers from which tbe materials of the 
Tables (A) and (B) were drawn ; and as to tbe proportion that is Territorial, it was pro- 
posed upon grounds stated. in the Observations, that of the sum of £1,636*429 undis- 
tinguished, £ 1 ,000,000 ought safely be assumed to be Territorial, while $he sum of 
£34^30 7 is in the account of those losses declared to be exclusively so; and as no objec- 
tion has been stated, to this division, it follows, that to the further extent of £1,349,307, 
with iuterest, the Tables require correction. 

2- Increase of Dead Stock . In the “ Explanations’* of 17th December, tbe only remark 
on this charge is the following : “ The cost of the dead stock has been included in the 
Indian charges, as i well recollect to hkve read in some part of the printed Papers.** In 
the Explanations of 21st February, it is observed on this point, “ 1 find nothing in the 
Appendix No. 51, to take the dead stock out of the general rule thus described in No. 19, of 
Papers of February 1830, and in various parts of the Reports : ‘ These stores,’ (speaking 
of deed stock) * are composed partly of stores purchased and paid for in India, and partly 
of stores purchased aud paid for in England. The cost of the former has been included 
in the Indian cha ng e s, the cost of the latter has been stated in the Home charges.* ” 

It would h dHMt b b tmgglosed, that this remark does not apply at all to the articles in 
question. OemmEfaeirw* the Account No. 19,$ it will be teen, that it applies to the 
head of Militabwr^ alone, and those of a period subsequent to 1809, whereas the 
charge now fjm rh*yi to applies to the increase of dead stock in the Civil Department , 
' ' which 
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9 t7®S-93 to 1808-e : Losses from Fort to Port •• .. .. £873,403 

Losses at die sereni Presidencies .. .. .. 461,438 


£1,334,831 

1803-10 to 1813-14 : •• «• Ditto 301,598 


Total Losses not distinguished •• £1,636,4*9 

1814.1510 i8t6-S7 : Territorial Losses •• ditto .. .. 849487 


£1465,736 

f Vide Appendices to Third Report, Kos. *3 and 26. 

J The note is appended tone account of the increase of Dead Stock, and runs thus : This account do* mot com- 
prebend Mi Him Stores. The Talus Of such stores, stated as Dead Stock, amounted in April 1814 to £1, 975454 , and in 
April 18*2^0 £3,614,687. Then Mows the passage quoted la the text, “ Then stores are composed, 91 &c . 
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which took place in previous years. It It evident thee this kto" general rule” appli- 
cable to dead stook ; indeed, in the very account referred to (NO. 10,) a sum of £90,946 
increase of dead stock, is expressly stated to Ue “ not included iWCHOrges in India.’* 

So al«o tlie title of the account of the increase of dead stock (Appendix No. 25 to the 
’* Third Report) describes the expense as * f not included in the charges/' * 

As the Appendix No. 61 does not determine what prdpdftKSn of this charge is Terri- 
toriaf, Masons were stated In the Observations why the part chargeable to that branch 
might •fairly he estimated at £350,000. * 

3. Participation paid to the Pubiic, £500,000. 

Half this sum it was proposed to charge to the Territory, as the Committee of 1812 de- 
scribe it as composed of profits from the Revenue and the Commerce conjointly. In the 
Explanations it is contended that it is entirely Commercial hut it seems to have been 
more a Territorial than a Commercial payment, since it was one of the appropriations of 
the Revenues of India, and the payment was to be suspended in case of the expenses of 
war absorbing the resources from whence it was to be derived. Payments affected by 
war charges fulling upon the Revenues of Judia could border be connected with the 
Commercial branch, and, certainly, could in no light he viewed as entirely of that 
character. 

Under the third or miscellaneous head, therefore, compri s in g Losses, Dead Stock, and 
Participation of the Public, the Territorial expenditure omitted remains as stated hr the 
former Observations at ... he. .»• * Mt srs •*. £2,449,807 

which added to the two former beads SSI ... 2,832,958 


makes an aggregate of omissions in principal amounting to ••0 , Its £4,782,295 


In connexion with these Charges it fa urged, that bdtft Sides of the account should be 
subjected to revision, ami receipts that are omitted be introduced as Welt as charges. 
There is no difficulty in acceding to this proposition, if the ’Statements were considered 
Mtsceptible of complete revision J but that Is impracticable, and it was considered suffi- 
cient to show, by a few obvious Instances, that accitraev of principle had been so little 
observed with regard to the Indian Charges, that the Tables could not be relied upon, 
mid could not e^tublfah what was designed by them. Some receipts from loans, u nidi 
ought to have becu included, have it seems been omitted irons the Thlde*. These will 
be noticed iu due coarse. 

The fourth head of omitted charges is Advances on account Service for 

the capture and maintenance of Ceylon and the Eastern Island*! Stc^ pp|P^,34 5. 

It is admitted io the w Explanations,” that if this balance bewefd to'ujpfejng to the ad- 
ministration ot the Government of India, it wouid be rightly placed among the Indian 
charges. That it has not hitherto been included among them is clear from its being 
brought into Appendix No. 51 to the Fourth Report, as an expenditure additional to 
what is included in the accounts producing ** the Surplus Change," as Ottserveri under 
other heads ; as likewise from il» introduction among extraordinary disbursements in the 
Third Report not forming part of the ordinary charges (page 365 and Appendices Nos. 
17 aud 26). 

How any oMNfeka has looked at the accounts of these expenses could, for a moment, 
suppose thetnitv have been incurred on Cominerehd account fa unintelligible. Besides 
supplies to tfco King's navy, they will be found to include advances lor expeditions 
against Manilla, Egypt, Buenos Ayres, the Cape of Good Hope, Java, the Spiee Islands, 
Ac. &c. Ttiev do not, iu fact, belong to the head of Indian Expenditure, neither the Ter- • 
ritoriai nor the Commercial, but to a separate ueeownt ; nevertheless as having absorbed 
money borrowed on, loan* they constitute oue menus of account fug lor the foods borrow- 
ed in India ; and in Statements such as those under examination, should be brought in 

charge 
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charge accordingly. This amount, added to the sums stated under previous heads, 
would carry the total of omissions to £6^443,610.* 

It is urged in the Explanations, that certain repayments by Government in England 
upon this account should be credited. The propriety of bringing to account these 
repayments as a set-off tR$lmae Territorial Charges has been stated in the Observations. 
It would occupy more space than could be allotted to it in this place, to exhibit the 
effect of all such adjustments upon the account, but before this credit could be given, the 
Home Territorial Charges contained in the Tables must undergo extensive correction. 
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It was not thought requisite on a former occasion to travel further than through the 
Indian Charges, but it maybe proper now to glance at the Home Charges, the Statement 
of which, as exhibited in the Tables (A) and (B), cannot fail to attract notice, as their 
amount in 1802-9, when at nearly the highest standard of the earlier years, was only 
£550,7 88, while in the next year they are shown to be £1,057,225, and in subsequent 
years still higher. So striking a difference might have called forth some doubt as to the 
accuracy of that part of the Tables. The Statement from which the charges of the ear- 
lier years is taken (Appendix No. 46 to Third Repbrt) is incomplete for the purpose to 
which it bos now been applied. It was also framed before the principles of separation of 
accounts acted upon in later years were determined, and from causes iuto which it is not 
necessary here to enter, it does not contain all the expenditure which must be consider- 
ed fairly chargeable upon the Revenues. No payment whatever is inclnded for expenses 
incurred in this country on Account of Kitigs regiments serving in India, which must 
ever be a charge upon the Revenues. These expenses amounted in the years 1793 to 
1806, to £3,138,526; from 1809-10 downwards they are inserted in the Home Charges. 

Again, the cost of political stores sent to India, beyond what is accounted for in the 
Indian Charges, has not been included tn the earlier years. It is impossible to state with 
any accuracy the amount that should be charged under this head ; but it appears from the 
account of stores exported, Appendix 35 to Fourth Report, that their value (excluding 
St Helena and China) from 1793-94 to 1806-9, was £4,955,072, by far the greater part of 
which were doubtless political stores. The amount brought to account in the Indian books 
is not known, but in the subsequent years to 1822-28 inclusive, not more than two- fifths 
of the value exported were credited in those hooks. There remains, therefore, to be further 
charged to foe Territory a very large sum bn this aecount. 

Moreover a portion of the Home Charges noticed in Mr. MelviU’s evidence before the 
Commons' Committee, on 7th June 1830, consisting of off ’reckonings and stores, which 
were not Included in the Statements from which the Account, No. 2, of February 1830, 
was drawn, require Also to he added ; these amount to the sum of £ 1,698, 962. f 

The off-redlHigs of the period prior to 1809-10 should also be added. Here, then, 
abundant additju)^ reasons are furnished why the view taken in foe Statements in ques- 
tion cannot bp maintained. 


Fifthly . The next point to be noticed is foe omission of all reference to the increase of 
the Cash Balflnces in the Indian Treasuries daring the period, amounting to £6,251,867, 
which must have been furnished from foe Revenues or the Loans for which credit is given 
in the Table (B). It is only requisite to observe, in reply to the remarks on this point, in 
the u Explanations,” that whether the amount be introduced into that Table or not, is 
oflittle importance, but it certainly ought to have been adverted to before it was asserted 
as a consequence deduced from that Statement, that the whole surplus of the resources 
from Indian Revenue and Loans which remains after charging the amount of expendi- 
ture there introduced,^ “ has been applied to Commercial purposes,’* and “ that foe 

balance 






♦ 


*»0Gl,34gj 

t O&rtck^pfagp .. «* , m 

l StOrfcs •• • • i, s* •• 74*1^37 J* 

VMMfr. Wilkinson's Letter to Mr. Rickards, 10 May 1831 j and “ Explanations," dated 21 February 1832. 

11. 8 Y 
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532 APPENDIX to REPORT from SELECT COMMITTEE. 


(No. 1.) — 1814-16. 


I ABSTRACT STATEMENT of Profit and Lfss upon Company’s Goods sold in the Match and 
September Sales, 1814 ; together with other Profits resulting to the Company in Englandin the 
Year ending the 30 th April 1815 ; together wtih the ultimate Surpltt&liable to' the Appropriation of 
Act of the 53 Geo: HI., c. 155 , a. 57 .‘ ■ 


£. 

Profit upon Sales .. .. .. 2,878,470 

Deduct, Estimated Commercial Charges of India, not added to the Invoice* . . . . £180,000 

Insurance, £5. 5*. per cent, on the prime cost of Goods (£3,836,401) . . 20141 1 

The difference between the original Sale and the produce of aundiy Mer- 
. chandize resold in consequence of the default of the Purchasers . . . . 62,597 

The difference in the rate at which Bills of Exchange drawn from China were 
paid, and the rate assumed in the calculation of Profit and Loss . . . . 13,260 

Surplus Commercial Charges General, tpyond the rate charged in the calcula- 
tion of Profit and Loss . . . . 43471 

500,739 


Add, Charges on Private Goods housed by the Company 
Interest on the Annuities 


290,668 

32,604 


9 , 377.731 

953,272 


Total Profit .. £2,631,003 


Deduct, One Year’s Dividend on Stock .. 630,000 

Interest on the Bond-debt . . ' 959,546' ' 

889,546 


£i.74M57 

Profit on Outward Consignments is not included, the Books from India and China not having been 
received. 


(No. 2 .)— 1815 - 16 . ' 

ABSTRACT STATEMENT of Profit and Loss upon Company’s Goods sold 1 in March and Sep- 
tember Sales, 1815 ; together with other Commercial Profits resulting to tha Cofepany iu England 
in the Year ending the 30 th April 1816 ; together with the ultimate $d^ltts 4 it^ii teethe Appropria- 
tion contained in the Act of the 53 " Geo. III., c. 155 , s. 57 . 


£. 

Profit on India Trade .. .. . . .. . . ., .. .. 471,579 

Ditto China ditto . . 1,945,984 


Deduct, Insurance, 4per cent on prime Cost ... . . .. £126,008 

Commercial Charges of India, not added to the Invoices 180,000 

China Embassy " 51,904 

Difference in the rate at which Bills of Exchange from China, were drawn, 
and the rate assumed in the calculation of Profit and Loss . . . . . . 22,761 

Surplus Commercial Charges General, beyond the rate charged in the calcula- 
tion of Profit and Loss . . , , .. * . . . « . 168,81a 


i,717i563 


549485 


Carried forward .. .. £1,168,078 
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Add, Chargea on Private Trade, housed bj the Company 
Interest on the Annuities . . . . ' . . ' 

Interest and Discounts on i^^lpated Payments 




Brought forward .. .. £1,168,078 

£206,938 

. . . . . . 4 33 ,6ty 




338*640 


Surplus .. .. £1,506,718 


Deduct, One Year's Dividend on Stock 630,000 

— Interest on Bonds 935,967 

865,967 


Ultimatr Surplus, after providing for Dividendsand Interest on Bonds , . . . £640,751 

<w ■ 
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l Statements 
whereupon the 
Half-yearly 
Dividends were 
declared, from 
1st May 1814. 


(No. 3.)— 1816-17. 


ABSTRACT STATEMENT of Profit and Loss upon Company’s Goods sold in March and Sep. 
tember Sales, 1816, and other Profits resulting to the Company in England in the Year ending 
30th April 1817; together with the ultimate Surplus liable to the Appropriation of the Act of the 
53 Geo. III., c. 155, s. 57. 


Profit on the Indian Trade 
Ditto . . China Trade 


£. 

• • 89,357 

•• 899,59a 


Deduct, Insurance 4 per CenUon Cost .< 110,706 

Difference in thp rate at which Bills of Exchange were drawn from China, and 

the rate assumed in the calculation of Profit and Loss 40,466 

Surplus Commercial Charges General, beyond the rate charged in the calcula- 
tion of Profit and Loss 189,901 

China Embassy 3,355 


Add, Charges on prirritoGoodsnoId and housed by the Company sio,ai8 

Interest on Annuities 36,336 

Interest and Dividends on anticipated Payments 44,395 


£. 

988,949 


343 * 3*8 

645,631 


* 90.739 


936,360 

Deduct, One Yeart Dividends 630,000 

— Interest on Bonds . . . . • , , 330,536 

860,536 


■» Ultimate Surplus . . . . £75,834 


The Indian Books and Accounts for theyear 1816*17 not being received, no Account can be prepared of the 
Outward Profit and Lost. 
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534 APPENDIX to REPORT from SELECT COMMITTEE. 

(No. 4.) — 1817-18. 

ABSTRACT STATEMENT of Profit and I^oes upon Company’s Goods sold from 1st May 1817 
to 1st May 1818, and other Profits resulting to the Company in England within that period ; to- 
gether with the ultimate Surplus liable to the Appropriation of the 53 Geo. III., c. 155, s. 57. 

Profit on the India Trade * .. 417,602 £. 

Ditto .. China Trade 1,279,722 

*>697,324 

Deduct, Insurance, 4 per Cent, on Cost 131,506 

Difference in the rate at which Bills of Exchange were drawn from China, and 

the rate assumed in the calculation of Profit and Loss ' 6,263 

Surplus Commercial Charges General, beyond the rate charged in the 

Account of Profit and Loss . . . . 75,303 

China Embassy .. .. # 32,349 

245,421 


Add, Charges on Private Goods, sold and housed with the Company 
Interest on the Annuities 


Deduct, One Year’s Dividends 

Interest on the Bond Debt and other Loans 



1,451,903 

187.033 


36,226 

223,348 


1,675,151 

630,000 
386, ss6 

916,226 


Ultimate Surplus .. .. £758,925 


(No. 5.)— 1818-19. 


ABSTRACT STATEMENT of Profit and Loss upon Company’s Goods add from 1 st May 1818 
to the 1 st May 1819 , and other Profits resulting to the Company in England ^within that period ; 
together with the ultimate Surplus liable to the Appropriations of the Act of the 53 . Geo. III., 
c. 155 , s. 5 7 . 

£ . £. 

Profit on the India Trade .. *. • • •• .. .. • • 398.13° 

Ditto .. China ditto .. 11381,193 

1 . 779*323 

Deduct, Actual Losses by Sea, 1818-19 ... .. 156,368 

Difference in the rate at which Bills of Exchange were drawn from China, and 

the rate assumed in the calculation of Profit and Loss 17,910 

Surplus Commercial Charges General, beyond the rate charged in the 

Account of Profit and Loss 61,648 

235,926 


Carried forward . . 


1.543,397 
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Add, Charges on Private Trade . . 
Interest on the Annuities . . 
Interest and Discounts 



One Year’s Dividends 
Interest on Bonds . 


%■ 


Brought forward .. .. £1,543,397 

. .. .. 170,766 

36»*37 

44,53® 

r- *5*,5*9 

1,794.9*6 

630,000 

i 53 >i»o 

783,120 


II. 
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Ultimate Surplus •• . . £1,011,806 


(No. 6 .)— 1819 - 20 . 


ABSTRACT STATEMENT of Profit and Loss upon Company’s Goods sold from 1 st May 1819 
to 1st May 1820 , and other Profits resulting to the Company in Kngland within that period ; toge- 
ther with the ultimate Surplus liable to the Appropriations of the Act of the 53 Geo. III., c. 155 , s. 5 7 - 

£. £. 

Profit on the India Trade 60,635 

Ditto .. China ditto 1,074,722 

M35,357 

Add, Charges on Private Trade 116,101 

Interest on the Annuities 36,227 

Interest and Discounts 2,932 

Interest on the Balance from the Territorial Branch at the close of Season 

1818-19: suppose balance £1,770,000 (estimated) 106,000 

261,260 


Total Profits .. .. £1,396,617 


Deduct, Difference in the rate at which Bills of Exchange were drawn from China, and 

the rate assumed in the calculation of Profit and Loss, Season 1818-19 .. 4 ,°i° 

Surplus Comme^cbl Charges General, beyond the rate charged in the 

Account dftfVdfk and Loss 156,173 

China Embassy 1 , 75 ° 

163,933 


Deduct, Dividends on Stock 
Interest on Bonds 


1,232,684 

630,000 

157,266 

787,268 


Surplus remaining .. . . £445,416 
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536 APPENDIX -roiREPORT prom SELECT COMMITTEE. 

(No. 70— 1820.21. 

An ACCOUNT of the Profit or Loss upon «|} Goods sold by the Emt-India Company, in the 
Year 1820 - 41 , distinguishing India and Chit ■& ; and sproifying the Invoice Price and the .several 
Charges respectively; also the Sale Amount; showing likewise Proceeds of the Commerce 

in Great Britain, after defraying all Charges. t M; ^ 


— 

Prime Cost 
of 

Investment. 

Freight 

Charges 
of Merchandise 
calculated at 

5 per cent, on 
Side Amount* 

1 

Total Cost 
and 

Charges. 

Sale Amount 

PROFIT. 

LOSS. 


£. 

£. 

£. 

£. 

£. 

£. 

£. 

India • . . . 

*.512,97, 

149,647 

«■ 80,563 

i, 743 ,i 8 i 

1,611,260 

— 

13179a 1 

China • , . . 

1,678,080 

471,386 

17*,473 

2,330,839 

. 3 , 429,458 

1,108,619 

— 

Total . . £ 

3 ,* 9 *, 05 * 

690,933 j 

359,036 

4,064,000 

5,040,718 

1 

1,108.619 

131,921 


Low upon India Trade, brongbt down 




Profit upon China Trade, brought down • • 
Deduct, 

Difference in the rate at which Bills were drawn 
from China, and the rate assumed in the above 
account of Profit and Loss . . £6,308 

China Embassy 638 


£. 

1,108,619 


6,946 


£ a i3if93i 


£1,101,673 


£. £. 

Loss upon the India Trade, as above 131,9*11 

Profit .. China .. ditto 1,101.673 


Deduct, 

Surplus Commercial Charges beyond 5 per Cent., charged as above, on Sales 
Customs on Dcficiences .. 


Net Pnom on the Trade 



174,66a 

6,151. 


£969,759 


180,813 


Add, 

Chaiges on Private Trade 

Interest on the Annuities . . . . . . * 

Interest and Discounts on anticipated ftymentfl 

Interest on the Balance from the Territorial Branch at the close of 1819-00 
Profit on Company*B own Ships . • . • 


*48,686 

36,207 

165,916 

141,060 

49»i9& 


£788,939 


541.007 


Deduct, 

Dividends on Stock 
Interest on Bonds 


£ii3*9.9W3 

630,000 

160,938 

79a,938 


. . £p7,os8 


Surplus 
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(No. 8.)— 1321-22. 


u: 

Apmuwuc. 

An ACCOUNT of the P*om and Lose upon all fioons sold by the East-India Company in Statement* 
the Year 1821-23, distinguishing India and China ; and specifying, the Invoice Price and the several *** 

Charges respectively; also the 'Me Amount; showing likewise the Net Proceeds of the Commerce Dmiiends were 
in Great Britain, after defraying all Charges. ‘ StSly i8?T 

* 


- 

Prime Cost 
of the 

Investment. 

Freight. 

Charges 
of Merchandize 
calculated at 

6 per cent, on 
Sale Amount. 

Total Cost 
and 

Charges. 

Sale Amount. 

PROFIT. 

LOSS. 


£. 

£. 

£. 

£. 

£. 

£. 

£. 

India « . . . 

1 . 417.043 

103,740 

75,040 

1 , 594,893 

1,500,781 

— 

94,049 

China • . • . 

1.734586 

501,718 

. 1 

186,303 

3,433,606 

3,796,050 

1,303,444 

' — 

Total 

3 , 151.699 

M - ■ 

604,458 i 

i 

861,343 

4,017439 

5,996,831 

1 , 303,444 

94,049 


Lons upon the India Trade, brought down 
Add, Losses at Sea 


£. 

94 »° 4 * 

6 f ioo 


£100,142 


Profit upon the China Trade, brought down] 
Deduct; 

Difference in the rate at which Bills were drawn 
from China, and the rate assumed in the above 
Account £3,603 

Losses at Sea .. 17*469 


£. 

1,303,444 


- 21,092 

£1,282,352 


£. £. 

Losb on the India Trade •* •• 100,142 

Profit on the China Trade .. •« 1,382,352 


Net Profit on the Trade h .. .. 1,182,210 

Deduct, 

Surplus Commercial Charges beyond 5 per cent, charged as above, on Sales .. *. «• • • .. 130,297 


Add, 1,051,913 

Charges on Private Trade •• 177,680 

Interest on the Annuities 36,226 

interest and Discounts on anticipated Payments •• 109,834 

Interest on the Balance due from the Territorial Branch to the Commercial at the dose of 1820.21 .» .. 145,000 

Profit on the Company’s own Ships «• a 1 , 044 

489,784 

Deduct, . i, 54 i ,697 

Dividends on Stock .. • • •• •• 630,000 

Interest on Bonds 155,161 

785.161 

, Surplus .. .. £756,536 


4 
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(No. 9.)— 1822-23. 

An ACCOUNT of the Pnom and Low oe<*11 Goods sold fay the East-India Cokpant in the 
Year 1822-23, distinguishing ' India and Cmka; and specifying -die Invoice Price, and the several 
Charges respectively ; also the Sale Amount; showing likewiseitito Net Proceeds of the Commerce 
in Great Britain, after defraying all Charges. \ , 


— 

Prime Cost 
of 

Investment, 

Freight. 

1 

Charges 
of Merchandize 
calculated at 

6 per cent, on 
Sale Amount 
of Goods. 

Total Cost 
and 

Charges. 

Sale Amount 

PROFIT. 

LOSS. 


£. 

£. 

£. 

£. 

£. 

£. 

£. 

India . . . . 

1,784,491 

156,578 

. 94.964 ; 

8,035,963 

l, 899,379 

— 

136,684 

China .. .. 

1,818,760 j 

643.994 

186,111 

8,548,865 

3,788,230 

*.173,365 

— 

Total .. £ 

3,603,181 

700,57s | 

881,075 

4,584,888 

5,621,509 

1,173,365 

136,684 


£. £. 

Loss on tbe India Trade, brought down 136,684 Profit on the China Trade, brought down . . 1*173,365 


Deduct, ,v 

Difference !n the rate at which Bills from China, 
drawn in the Season ittai-ia, were paid, apd the 
rate of 6s. 8 <J. the tale assumed in the above 


Account £3*095 

Losses at Sea (Regent) 123,467 

Loss by the fire at Canton .. .. 369,878 

489,440 

£ 136,684 Profit on the China Trade £ 683,995 


Loss on the India Trade 
Profit on the China Trade 


£. 1 . 
136,664 
683,925 


_ . Net Profit on the Trade 

Deduct, 

Surplus Commercial Charges beyond 5 per cent, charged as abovo on Goods .. .. 

C ustoms on DeflcienceB 


Add, 

Charges on Private Trade 

Interest on tho Annuities .. ** ’’ " M i€ 

Dividends on Stock in the Public Funds, in the Company's name •• „ M mm 

Interact and Discounts on anticipated Payments .. ** 

Profit on the Company's own Ships, including Insurance 

Interest on the Balance due ftm the Territorial to the Commercial Branch, at the close of the Season 1821-99 
(estimated) 


Deduct, 

Dividends on Stock 
Interest on Bonds 


.. 647,24* 

94489 

*,641 

97,i3<> 


t 460,111 
'*>,347 
3®,«7 
47 1 * 4 » 

».77» 

98,74* 

148,000 

449.1*9 


8999940 

630,000 

160,844 

790,844 

. . it 08,396 


Ultimate Surplus 
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(No. 10.)— 1823-24. 


An ACCOUNT of Pnom and Loss on all Goods by the East-India Compajjy, in the Year 
1823-24, distinguishing India At}d China ; and spej|§tng the Invoice Price and the seven! Charges 
respectively ; wo the Sale Anoint ; showing likewise the Net Proceeds of the Commerce in 
Great Britain, after defraying® 'Charges. * 


! 

Prime Cost 
of 

Investment. 

freight. 

Charges 
of Merchandise 
calculated at 

5 per cent, on 
Salt Amount 
of Goods* 

Total Cost 
ond 

Charges. 

Sole Amount. 

PROFIT. 

LOSS. 


£. 

£. 

£. 

£. 

£. 

£. 

£. 

India Trade . . 

1,410,642 

* 13.344 

82,452 

l, 70§,438 

1,649,047 

— 

57,391 

China Trade . • 

1,856,711 

595,277 

188,679 . 

*,570,667 

3 , 773,586 

1,202,919 

— 

Total .. £ 

3 , 267.353 

738,621 

« 7 M 3 i 

4 , 277.105 | 

5422,633 

1,202,919 

57,391 


£. 

Loss upon the India Trade, brought down •« .. 57,391 

Add, 

Difference in the ratei at which the prime cost of the 
Indian Trade m the above Account it converted into 
stealing, founded upon the average fate of exchuige 
of the Season 1 Baa-23, namely, it. lid. per sicca 
rupee, and the rates fixed by the Board of Commis- 
sioners for such conversion, namely, a s. the current 
rupee, 8*. the pagoda, and 2 3, 3d. the Bombay 
rupee 8 <> 3,775 


£361, ib6 


A. 

Profit on the China Trade, brought down .. 1,202,919 

Add, 

Difference in the rate at which Certificates drawn 
from China in Season 1822-23, were paid in Eng- 
land, and the rate ot 6s. 8 d., the tale assumed in 
the above Account being less than the rate of 
f>«. 8 <L 713 


£1,203,632 


II. 

Arnoon, 
Now 26. 



Statements 
thereupon the 
Half-yearly 
Dividends were 
declared, from 
1 st May 18 * 4 . 


Loss on tlie India Trade 
Profit on the China Trade 


Net Profit on the Trade • . 

Deduct, 

surplus Commercial Charges beyond & per cent, charged as above, on Sales .« •• .. »• 

Customs on Deficiencies . , . • •• 


Add, 

Charges on Private Trade 

Interest on the Annuities 

Dividends on Stock in the Public Funds in the Company's name 

Interest and Discount on anticipated Payments ,, 

Profit to the Company's own Ships, including Insurance 

Interest on the Balance due from the Territorial to the Commercial Bronchi ot the close of Season 1800*03 
(estimated) .. .• 


* Deduct, 

Dividends on Stock 

Interest on Bonds 


4 


Ultimate Surplus 


£. 

361, *66 
1*303,632 

£. 

•• 

842,466 

*84,5** 

n ,707 

96,9*9 

£146.507 

36,4*7 

56,619 

4 S,«ii 

46 , 9*5 

746,937 

71,695 

401,694 

£630,000 

140,140 

1,147,831 

770,140 

»• 

£377,691 
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5*0 APPENDIX. ^.REPORT from SELECT. COMMITTEE. 


(No. U.)— 182445. 


An ACCOUNT of Pront and Loss on allDpoda sold by the East- India Company in the Year 
1884-25, distinguishing India and China ; anfpepUying the Inviqae Price, and the several Charges 
respectively: auo ,the Sale Amount; upwmg likewise the NetJProceeds of the Commerce of 
Ortat Britain, after defraying all Charges. « ' *.* tH? 


' 

Prime Cost 
of 

Investment. 

Freight. 

Charges 
of Merchandise 
calculated at 

5 per cent, on 
Sale Amount 
of Goods. 

Total Cost " 
and 

Charges. 

TT- 

, * 

Sale Amount 

FRONT. 

LOSS. 


£. 

c. 

£. 

£. 

£. 

£. 

£ 

India Trade . . 

1,333,176 

109,085 

81,633 

1,433,884 

1 , 633,443 

308,559 

— 

China Trade .. 

7 

1 , 956,433 

533,681 

194,054 

3,683,168 

1 

3,881,090 

1,197.932 

— 

Total . . £ 

3,189,609 

641,766 

375,677 

1 

4 , 107,059 

5 . 513.533 

1,406,481 

— 


Profit on the India Trade, brought down 
Deduct, 

Losses at Sea (Fame and Mary) 


X. £. 

906,559 profit on the China Trade, brought down . • 1 ,197,93a 

Add, 

99,389 Difference in the rate at which Bills and Certifi- 
cates drawn from China in Season 1823-34 were 
paid, and the rate of 6s. 8d., the tale assumed in 
the Account of Profit and Loss being less than 


6s. 8d, a, 4,047 

Deduct, £1,202,769 

Losses at Sea (Kent) « 5,993 

£186,170 £‘1,197,470 


4 C. £. 

Profit on the India Trade, brought down •• •• .. 186,170 

Ditto .* China Trade •« ditto 1, > 97,478 


Total Peofxt on the Trade 

Add, 

Charges on Private Trade 

Interest on the Annuities *. • 

Dividends on Stock standing in the Company's name 

Interest and Discounts on anticipated Payments • • 

Profit on the Company's own Ships * • .. 

Interest on the Balance due from the Territorial to the Commercial Branch, at the dose of Season 1623-94, 
estimated Balance £3,640,000, at 3} per cent. 


« f 383 .M 


£‘ 5*. 759 

36,1*7 

66^19 

,6 646* 

98.094 


»» 7 * 4 «o 


4,7.474 


Deduct, 1,811,120 

Surplus Commercial Charges beyond 5 per cent, charged as above on Sales £121,579 

Customs on Deficiencies 1,304 

Difference in the rates at Whidi the Prime Cost of the Indian Trade in the above Account it converted into 
sterling, formed upon the average mte of exchange of Season 1823-24, viz, it. lirf- per sicca rupee ; and the 
rates fixed by the Board of Commissioners lor such conversion, vie* as. the current rupee, 6s. the pagoda, 

and 2s. 3d the Bombay rupee •• 955,007 

Interest on the Loan of £1,500,000, borrowed from the Bank at 3} per cent per annum 69,644 

* 43 0,584 

Fund, whereout the Dividends and Interest on Bonds are to be paid #* •• 1,380,586 

Deduct. 

Dividends on Stock •• „ .. „ .. •• 6,300,009 

Interest on Bofcds .. .. .. M .. .. ♦. 1 35 , 53 # 

765,533 


Ultimate Surplus 


.. £615,053 



IL— FINANCE and ACCOUNTS^TRADE. 5 U 

(No. IS.)— -18J5-S6. 

An ACCOUNT of Profit and Loss on aU Goods jwld by the East-India Company In the Year 
1825-26, distinguishing /ndttf 'itiQ China, S|*5uf*Igg f the Invoice Price and the several Charges 
respectively ; also the Sale Abgtyf&tj showing tikewbe the Net Proceeds of the Commerce in Great 
^ Britain, after defraying all CfoftTgOf, and converting the' Prime Cost of the Investment, sO far as it 
’ consists of Repayment of A d vanoeS~fay the Commercial Department, at the Rates of Exchange used 
in the Company? Books, in transactions between the two Branches of their Affairs, namely, 2s. the 
Current Rupee, 2s. 3d. the Bombay Rupee, and 8s. the Pagoda. 


— 

1 kt 

Prime Cost 
of the 

Investment. 

“ 

Freight 

and 

Demorage. 

Charges 
of Merchandise 
calculated at 

5 per cent, on 
the 

Sale Amount 

Total Cost 
and 

Charges. 

Sale Amount 

PROFIT. 

LOSS. 


£. 

£. 

£. 

• ' 

£. 

£. 

£. 

£. 

India Trade , . 

i> 54M64 

130,845 

80,034 

i,759,33i 

1,600,490 

— i. 

*151,841 

China Trade . . 

2,040,651 

618,883 

190,88s 

9,733,416 

3.857,648 

1,125,233 

— 

Total . . £ 

3,568,113 

649,738 

373,906 

4*84,747 

5,458,138 

1,125*33* 

151,841 


Loss on the India Trade, brought dpwn . . £151,841 Profit on the China Trade, brought down . , £1,135, 93a 

Add, 

TV.ff L2.L B!t1. 1 a. 


Loss on the India Trade, hreught down . . £151,841 Profit on the China Trade, brought down . , £1,135,932 

Add, 

a .. TT . t _ . Difference in the rate at which Bills and Certificates 

• Mem. Upon converting the Pnme Cost of the Indian drawn from China in Seaton 1894-25 were paid, 

Investment into sterling money, at rates founded upon the and the rate of 6s. 8tL the tale assumed in the 

avelrage mercantile rate of exchange of the year 1834-95, namely, above Account being lew than 6». W. .. .. 8,836 

u. 11 ft per sicca rupee, a difference is apparent amounting to - 

the sum of £252,767, and the result of the Indian Trade instead Deduct, 1,134 068 

of a loss of £151,841 as above, exhibits a Pioflt of £100,926. Losses, Cost of Teas on board the Royal Geoige, ’ 

burnt at Whampoa 39,858 


11. 

Aphenjiix, 
No. £6. 

SOIlftllflpi 

Statements 
whereupon the 

Half-yearly 
Dividends were 
declared, from 
lit May 18^, 


£ i i° 94?93 0 


Loss on the India Trade, brought down £151,841 £. £. 

Profit on the China Trade, ditto 1,094,230 


Net Profit on the Trade 949,389 

Add, 

Chargeaen Private Trade, warehoused and sold by the Company . . 138,459 

Customs on Deficiencies, Company's and Private Trade Goods, more received than paid 9,775 

Interest on the Annuities 36,297 

Dividends on Stock standing in the Company's name 561519 

Interest and Discounts on anticipated payments 21,708 

Profit on +lie Company's own Ships . . . • 41,386 

Interest on the Balance due from the Territorial to the Commercial Branch, at the dose of Season 1 824-25, 

estimated Balanoe £3,847,141 at 3 per cent. 

«,364,870 

Deduct, 

Surplus Commercial Charges beyond 5 per cent, charged as above, on Sales 140,335 

Interest on the Loan of £1,500,000 borrowed from the Bank, at 3^ per cent, per annum, One Tear's Interest 

on £500,000 17,500 

Interest on Bonds .. .. . .. „ .. *. 111, 739 

* - - *69,574 

Fund wjiereout the Dividends on Stock are to he paid .* 1,085,996 

^ Dividends on Stock * .. •• 630,000 


Ultimate Sueplos .. .. ^ .. £456,396 







II. 

Apfewdix, 

No. 26. 


Statements 
whereupon the 
Half-yearly 
Dividends wete 
declared, from 
iRt May 1 &I 4 . 


m APPENDIX {^REPORT from SELECT COMMITTEE. 

(No. 13.)— 1826-27. 

Ah ACCOUNT of Profit and Loss on all Goods sold by the Epst-Iodia Company in the Year 
1886-27, distinguishing India and China, aiptatoecifying the Invoice Price and the several Charges 
respectively; also the sale Amount; shewing likewise die Net Proceeds of the Commerce in Great 
Britain after defraying all Charges, and Converting the Prima'C^s of the Investment, so far as 
it consists of Repayment of Advances by the Commercial Deparment, at the Rate of Exchange 
used in the Company’s Books, in transactions between the two Branches of their Adairs, viz. 2 s. 
the Current Rupee, 8 s. the Pagoda, and 2s. id. the Bombay Rupee. 


— 

Prime Cost 
of the 

Investment* 

Freight 

and 

Demorage. 

Charges 

of Merchandise, 
calculated, at 

1 5 per cent on 
the 

Sale Amount. 

Total Cost 
and 

Charges. 

Sale Amount 

PROFIT. 

LO&S. 


£. 

£. 

• 

£. 

£. 

£. 

£. 

£. 

India Trade « . 

! 1,889,378 

164,965 

87,340 

9,141,683 

1,746,810 

— 

* 394,873 

China Trade • • 

1,859,804 

496,30a 

175,664 

a, 631 , 77 ® 

3 , 513,396 

981,536 

— 

Total , # £ 

3,749,189 

66 l ,267 

963,004 

4 , 673,453 

5,260,106 

981,596 

394,873 


Loss on the India Trade, brought down . . 
Add Losses - 

Consignment of Sugar, per Stanmore, burnt • • 


.. £394,873 
.. 1,9*8 


£396,801 


♦ Man.'— Upon converting the Prime Cost of the Indian In- 
vestment into sterling money, at rates founded upon the average 
mercantile rate of exchange of the year 1835-96, dm. a*. o\d. per 
sicca rupee, a difference is apparent amounting to £330,188, re- 
ducing the loss upon the Indian Trade to the sum of £164,685 

Loss on the India Trade, brought down 

Profit on the China Trade, ditto 


Profit on the China Trade, brought down 
Add, 

Difference in the rate at which Bills and Certifi- 
cates, drawn from China in Season 1825-36, were 
paid, and the rate of 6s. 8 <*., the tale assumed in 
the above Account being less than (w. 8£ 


£981,526 


Deduct Losses, 

Teas short delivered, per Marquis of Hastings 


3>300 
984,826 

1. 1,100 

# £983,646 


£396,801 

983,646 


Add, 


Net Profit on the Trade 


Charges on Private Trade warehoused and sold by the Company 

Customs on Deficiencies, Company’s and Private Trade Goods, more received tlian paid 
Interest on the Annuities - - 


Dividends on Stock standing in the Company's name 

Interest and Diseounta on anticipated payments 

Profit on theTfompcny^ own Ships 

Interest on the Balance due from the Territorial to the Commercial Branch at the close of Season £. 

1825-26 (estimated) 177,547 

Ditto adjustment of Interest, short charged in former yean 32,949 


£. 

128,851 

864 

36,227 

56,519 

14,807 

96,9m 


909,796 


£. 


586,845 


473,985 


Deduct, 

Surplus Commercial Charges beyond 5 per cent charged as above on Sales 
Interest on Bonds . 


£. 
156,104 
i 59»333 


1,060,830 


Fund when out the Dividends are to be paid 
pividends on Stock •* *• •• 


Ultimate Surplus 


315,437 

745,393 

630,000 

£ 115,393 
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II.— FINANCE and ACCOUNTS.-iTRADE. 


(No. 14.)— 1827 - 28 . 

An ACCOUNT of Propit and Loss on all Goo<&ijk}d by the East-India Company in the Year 
1827-28, distinguishing Indiaifuid China, and apealjilg the Invoice Price and the several Charges 
respectively ; also the Sale AStesmt; showing likewise the Net Proceeds of the Commerce in 
Great Britain, after defraying all Charges, ana converting the Prime Cost of the Investment, so fer 
as it consists of Repayment of Advances by the Commercial Department, at the Rates of Exchange 
used in the Company’s Books, lit transactions between the two Branches of their A Slurs, viz. Ss. 
the Current Rupee, 8s. the Pagoda, and Ss. 3d the Bombay Rupee. 


1 

' 

Prime Cost 
of the { 

Investment. 

Freight 

and 

Demorage. 

Charges 
of Merchandize, 
calculated at 

5 per rent on 
the Sale Amount 
oi the Goods. 

Total Cost 
and 

Charges, j 

• 

Sale Amount. 

PROFIT. 

LOSS. 

' 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

India Trade . . 

, 

1, 981,741 

133.199 

92,435 

2,207,375 

1,848,72* 

— 

•356,654 

China Trade • . 

1 > 747.545 

6 <H >505 

162,591 

2,414,641 

3,251,801 

837,160 

— 

Total . . £ 

3,729,286 | 

637.704 1 

255,026 

4,622,016 

5 , 100,529 

837,160 

358,654 


£. 

Lotto on die India Trade, brought down . , . , 35#, 654 

Add, Losses at Sea, 

Accidents to the Thalia and Hobarts, twinging home 
cargoes of Sugar .. 60 ? 

£ 359. 9 37 


♦ Mina.— Upon converting die Prime Cost of the Indian In- 
vestment into sterling money, at die rates founded upon the 
average mercantife rate of exchange for the year 1836-07, viz. 
1*. 1 \fd. per sicca rupee, a difference is apparent, amounting to 
£ 996 i 73 ®> reducing the loss upon the India Trade to £61,933. 


£. 

Profit upon the China Trade, brought down M .. 837,160 
Add, 

Difference in the rate at which Bills and Certificates 
drawn from China in Season 1836-37, were paid, und 
the rate of 6s. 8</., the tale assumed in the above Ac- 
count being less than 6s. 8d, »• •« .. «. 69,435 


£906,595 


IjO&b upon the India Trade 
Profit upon the China Trade 


Net Profit on the Trade . . 


Charges on Private Trade, warehoused and sold by the Company .. •• 

Interest on the Annuities . . •• •• 

Dividends on Stock standing in the Company's name 

Profit on die Company’s own Ships •• •• 

Profit on Teas sold by the Company’s Agents in the North American Colonies ». 

Profit on sale of Stock standing in the Company's name 

Interest on the Balance due from the Territorial to the Commercial Branch at the close of Season 1836*97 
(estimated) •• •• •• •• •• •• •• •• t« .. .. •• .. 


Deduct, 

Surplus. Commercial Charges beyond 5 per cent., charged as above, on Seles 
Interest on Bonds •• •• •• •• •• •• •* • 

Interest on other Loans and Accounts Current .. •• -• 


Fund whereout the Dividends are to be paid 
Dividends on Stock 


£. £. 
359,237 
906,595 


• • 647,358 

£. 

140,150 

36,997 

47.519 

56,336 

98,020 

168,46a 

185,481 

669,195 


1,909,553 

181,908 

153*141 

4,554 

339.903 


• • 869,650 

. . 630,000 


Ih 

Appendix, 

No. 2$. 


Statement, 
whereupon the 
Dividends were 
declared, from 
ist May 


Ultimate Surplus . . 


.. £939,650 
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AppBNOIX, 

No. 26. 

continued. 

Statement^ 
whereupon the 
Dividends were 
declared^ from 
ut May 1814 . 
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(No. 15.)— 1828-29. 


Ah ACCOUNT of Profit and Loss on njtOooda sold by the East-India Company in the Year 
1828-29, distinguishing India and China, and specifying the Invoice Price and the several Charges 
respectively ; also the Sale Amount; showing likewise the Net 'Proceeds of the Commerce in 
Great Britain, after defraying all Charges, ana converting the Pritne Cost of the Investment, so far 
as it consists of Repayment of Advances by the Commercial Department, at the Rates of Exchange 
used in the Companys Books, in transactions between the two Branches of their Affairs, viz. 2s. 
the Current Rupee, 8 s. the Pagoda, and 2 s. 3d. the Bombay Rupee. 


- 

Prime Cost 
of the 

Investment 

Freight 

and 

Deraonge* 

Charges 

of Merchandise, 
calculated at 

5 par cent on 
the Sale Amount 
of the Goods. 

* 

Total Cost 
and 

Charges. 

Sale Amount. 

PROFIT. 

LOSS. 


£. 

£. 

£. 

£. 

£. 

£. 

£. 

India Trade . . 

*,188,447 

» 7 , 44 i 

96.319 

2,402 200 

1,926,243 

— 

* 475,957 

China Trade . • 

1,804,151 

--1 

I 

508,827 

i 

164,536 

9 , 477,514 

3,290,748 

813,234 

— 

Total .. £ 

8,999,598 

626,268 | 

260,848 

4 , 879,714 

5,216,991 

813,234 

475,957 


£. 

Loss upon the India Trade, brought down • • . . 475*957 

Add, 

Salvage of the Mermaid 20 


* 476,977 


• Afem.— Upon converting the* Prime Cost of the Indian In- 
vestment into sterling money, at ratea founded upon the average 
mercantile rate of exchange for the year 1827-118, viz. 1#. n 
per sicea rupee, a difference is apparent, amounting to £367,085, 
reducing the loss upon the India Trade to £108,872. 

Loss upon the India Trade, brought down 

Profit upon the China Trade, ditto 


, £. 

Profit on the Chine Trade, brought down . . .« -fci 3,234 

Add, 

Difference in the rate at which Bills and Certificates 
drawn from China in Season 1827.28 were paid, and 
the rate of 6s. 8 <L per tale, as assumed in the above 

.. i 7 .*l >5 


£ 830,499 
261 

£830,238 

£. £. 

475*977 

830,238 


Account, being less than 6*. 8 «. 
Deduct, 

Salvage of the Alfred bringing home Teas 


. . , Net Profit on the Trade 

Add, 

Charges on Private Trade, warehoused and sold b^the Company 

Customs on Private Trade, Ac. (deficiencies) more received than paid in the year 

Interest on the Annuities 

Dividends on Stock standing in the Company's name [ . ’ ’ * * , ’ , ’ 

Profit on the Company's own Ships 

Profit on Teas sold by the Company's Agents in the North American Colonies 

Interests and Discounts on anticipated payments (including) an adjustment for former years, in respect to the 

Interest charged in the Territorial Invoices outward .. . . . , , , ,, 

Interest on the Balance due from the Territorial to the Commercial Branch, at the close of Season 1827-28 
(estimated) •« • » •• •» ** m m m # # f ^ ^ a 


192,152 

1*474 

36,227 

96,544 

3**647 

17,743 

938,753 

197,785 


354,9b 1 


673,395 


Deduct, 

Surplus Commercial Charges beyond 5 per dint., charged as above, on Sales 
Interest on Bonds .. .. .. . 


Fund whercout the Dividends are to be paid 
Dividends on Stock 


1,027,586 

176,567 

159,194 

334 , 6 oi 


699,805 

630,000 


Ultimate Surpi us 


£69,805 


Afei*.— Had the Prime Cost of the Intia Investment been converted into sterling, at the mercantile rates of exchange, ) - , 
the ultimate Surplus of the year would have amounted to , • . . , . , . , , mm . . j *499, < 


,q8c 
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(No, 16.)— 1829-^0. 

An ACCOUNT pf Profit A»d Loss oo aUGo|d|g|pld by the East- India Company in the Year 
1889-30, distinguishing Awfia aud Cldna, jam! Invoice Price and the several Charges 

respectively; also the Sm^taiount 3 shewjhg ^nkewise the Net Proceeds of the Commerce, 
after defraying all Cliai^^^ and converting tl^ Prime Cost of the Investment, 4 so fer as it 
consist* of Repayment by the Commercial Department, ht the Rates of Exchange 

used in the Company's transactions between' tlifc two Branches of their Affairs, viz. 2 s. 

the Current Rupee, 8s. the jragoda, and 8s. 3 tf. the Bombay Rupee. — [See ante , p. 482 .] 


An ACCOUNT of Profit and Loss upon all Goods sold by the Eost-India Company in the Year 1829-80, 
distinguishing India and China> and specifying the Invoice Price , and the several Charges respectively; also 
the Sale Amount; showing likewise the Net Proceeds of the , Commerce, after defraying all Charges; 
calculating the Prime Cost of the Investment, so far as & consists of Repayment of Advances, made by the 
Commercial Department, at the average Rate of Bills drawn from Calcutta on London , deducting twelve 
Months' Interest for Passage and Sight at an Indian Rate of Interest. 


1 

„ 

Prime Cost 
of the 
Investment. 

Freight 

and 

Demoragd. 

Charge* of 
Merchandize, 
calculated at 

6 pee cent, on the 
bald Am taint of 
the Goods. 

Total Cost 
and 

Churges. 

1 

Sale Amount- ' 

PROFIT. , 

LOSS. 

India Trade 

China Trade . . 

£. 

1,171,802 
, M 95>°34 

£; 

103,050 

477 >H 2 

£. 

57,592 

151,874 

£. 

1,332,444 

2,124,050 

| 

1,151,856 i 
3,037,483 1 

i 

913,433 

£. 

1 80,588 

Total . . £ 


580,19a 

209466 

3,456,494 

4 , 189,339 ; 

913*433 

180,588 


‘ ’ * • £. 

Loss upon the India Trade, brought down . . . . 1 80,588 

Profit or Loss upon Exports from England to India . • • — 

CliargeB in India, not added to Invoices, also Profit 
or Loss from Interest and Exchange, and Loss by 
Bad Debts * — 

Losses ^t Sea, including Jettisons, Salvages, and other 
Losses t — 

Net Loss on the India Trade Outward and 1 

Homeward, as far as can he ascertained . . / ,0 


Profit on the China Trade, brought down .. .. 913,438 

Deduct, 

Supracargoes’ commission on Homeward Trade . . 44,70'U 

Charges in China of the previous year, not added to 
the Invoices .. M .. .. 

Losses at Sen, including Jettisons, Salvages, Rtc. (no 

Loss as far as can be ascertained) .. .. .. — 

Profit or Loss on the Outward Trade to China 
is comprehended in the rate of the tale. 


Net Profit on the China Trade, as far as \ 
ran be ascertained . . . . . . j 


£868,867 


Net Profit on the China Trade £868,667 £. 

Net Loss on the India Trade 180,568 

' '* Total Paorrr on Sales (India and China Trade) 688,079 

Other Profits of thedCompany : * £. 

Interest on the Annuities r 36,227 

Ditto on Balance of Advances between the Territorial and Commercial Branches, as estimated, end of 

1828-29, at rate of Home Bond-debt .. .. .. .. 121,729 

Ditto received, charged or paid under other heads , . 55,749 

Surplus of Sums charged upon Private Trade Goods beyond amount of Commercial CliargeB General in 

England, not debited to the Company’s own Trade .. 2,561 

Profit on the Company's own Ships 24. 1 70 

Estimated Profit at the Colonies of the Cape and North America . . ... 23,466 

■ 263*902 

Total Commercial Profits of the Company, as far as can l>e ascertained 95 1*981 

Dividends to the Proprietors of Stock . . . . . . . . . . 630,000 

• Surplus, after payment of Dividends 321*981 

Deduct, Interest on Bonds provisionally charged to the Commercial Account .» „ . . . . 114,973 


£207,008 


11. 

Appkndix, 
Nd. 26. 

continued. 

Statements 
whereupon th& 
Half-yearly 
Dividends were 
declared, from 
1st May 1814. 


Statements from India, 1829J30, not yet received. 


II. 4 A 


f No Loss, as far as information has been received. 
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Half-yearly 
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Half-yearly 
Dividends were 
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1st May 1814. 
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'V * 

** 

No. 16 of Appendix No. 26 — continued. 

if 

STATEMENT of the Adjustment to be made in the Profit and Loss Accounts of 
1829-30, with reference to the Out-turn of that portion of the India Investment which 
may be deemed to have been provided under the Arrangement, with regard to Interest 
Bills, laid down in the Plan of 1814, for keeping the Company’s Home Accounts. 
(Suggestion 5, as altered and amended by the Board) See Sections 55 and 56 of the Act 
of 1813. 


[See ante, p. 481.] 


(A.) 


EXTRACT from the Plan for arranging the Company’s Home Accounts, framed in 
the Year 1814 (relative to the Remittances for Discharge of Bills of Exchange lor 
Interest of India Debt). 


[See ante, p. 487.] 


(B.) 


ABSTRACT ACCOUNT between the Territorial and Commercial Bkanchls of 
the Company’s Affairs from 1814-15 to 1828-29, in respect to Territorial and Political 
Pavments in England, separately from the Transactions which relate to the Remittance 
of India Debt 


[See ante, p. 488 to 491.] 
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• (C.) 

STATEMENT to show the Rates at which.jfeiixs of Exchange drawn for Interest of 
Indian Debt, and on other Accounts, coi||>rised in the Remittance Branch of the 
Accounts between the Territorial and Commercial' 'Departments, have been dis- 
charged in England since 1814, and the Average Rote of those which remained unpro- 
vided for by Remittances, otherwise than through the Company’s Commerce, at the end 
of 1827-86 and 1828-29, respectively. 

[See ante, p. 492.] 


II. 

Appendix, 
No. ‘26. 

continued. 

Statements 
whereupon the 

Half-yearly 
Dividends were 
declared* from 
1 st May 1814 , 


An Account 



II. 

Al'I’blMlIX, 

No. 26. 

tontmwd* 

Statement# 
u hereupon thfe 
Half-yearly 
)ivideu<Is were 
leclarcd, from 
ut May 1814. 


MQ APPENDIX^ REPORT from SELECT COMMITTEE. 

(No. 17.) — 1830-31. 

An ACCOUNT of Profit and Loss on all Goods sold by the East-India Company in the Year 1830-31, 
distinguishing India and China, and specifying t|£& voice Price and the several Chorees respectively; also the 
Sale Amount ; showing likewise the fret Proceedsor the Commerce after defraying all Charges, and converting 
the Prime Cost of the Investment, so far as it consists of Repayment of t Advance* by the Commercial Depart- 
ment, at the Rates of Exchange used in the Company's Books, in transitions between the Iwo Branches of 
their Affairs, eta. Si. the Current Rupee, 81, the Pagoda, and Si. 3 d. the Bombay Rupee* 


_ 


Prime Cost 
ot the 

Investment. 

Freight 

and 

I Demorage. 

Chargee of 
Merchandise, 
calculated at 

6 per cent on ihe 
Sale Amount of 
the Goods 

Total Cost 
and 

Charges, 

Sale Amount. 

PROFIT. 

LOSS. 

India Trade .. 
China Trade . . 

• a 

• • 

£. 

».945,779 

1,765.598 

£. 

191,531 

517,856 

£. 

84,329 

161,399 

£. 

2,151,629 

2,444,853 

£ 

1,686,587 

3,227,987 

£. 

783,134 

£. 

465,042 

Total .. 

£ 

3, 7”»377 

639,377 

245,728 

4,596,482 

4,914,574 

783.134 

465,042 


£. 

I.091 upon the India Trade, brought down 465,042 

Cliniges in India not added to Invoices, also Profit or Loss from 

interest and exchange, and loss by bad debts • 1 ,980 

Losses at Sea, including Jettisons, Salvages, and other Losses 

Deduct £467,022 


Amount ot Loss from which the Commercial Department is en- 
titled to he relieved, m respect to investment from India, provided 
as a imuttance to meet lulls of exchange drawn for mteiest of 
India Debt, under the arrangements contained in the Plan of 1B14, 

foi keeping the home accounts i7*,M5 

w (Per separate Statement.) 

Net Loss on the India Trade, as far as can I . 

be ucertauied , . .. .. .. J *-*n*n 


£. 

Profit on the China Trade, brought dow n 783, 1 34 
Deduct 

Supracaigoes* commission on Homeward 

Irade * 46,314 

Charges in China of the previous year, 

not added to Invoices — 

Losses at Sea, including Jettisons, Sal- 
vages, &c. (no Loss, as far as ascer- 
tained) — 

Man. — Profit or Loss on the Outward 
Trade to <"1111111 is comprehended 111 the 

rate of 6s ftrf the talc. 

Net Profit on the China Trade, > ^ ^ 

as tar us < an be ascertained . . y * 1 ‘ ’ 


Net Piofit on Pales of Merchandize, China Tndo, after replacing Cost and Charges of the investment, and £ 

co\ ( 1 mg Losses at Sm, &c., brought down 736,620 

Net Loss ditto India Trade ditto * 95 »B 77 

Net Profit on Sales (India and China Trade) .. .. 44 <V 7 t 3 

Otlici Profits of the Company 

In f cieMt on the Annuities If .. 36,227 

Ditto on Balance of Advances between the Territorial and C onmiercial Branches, as estimated, uid of 1829-30, 

at rate ot Home Bond-debt, including an adjustment in respect to former years 190,983 

Ditto ro< n \ ed, charged 01 j and under other heads .. .. 30,505 

Surplus oi sums < hatred upon Private Trade Goods, beyond amount of Commercial Charges General in England, 

not dcbm d to the Company's own Trade .. •• 22,302 

Profit on the Company's own Ships 16,793 

Litimaud Profit at the Colonies ot the Cape and North America 22,126 

3 a 3.036 


Total Commercial Profits of the Company (as far as can be ascertained) . . 4764,679 

Dividends to the Proprietors ot Stock 630,000 

Suan v% 8 fter payment of the Dividend* . . 13-1 .670 

Deduct Interest on Bonds provisionally charged to the Commercial Account 93, j 6 t 

Ul TIMATL Sum IIS £41, )16 


M romming the Indian currencies Into sterling at the mercantile rste, as ascertained from the rate at which hills were drawn from Calcutta on Lon 

4mi. dMuuliM twain month* interest for passage and sight, an ultimate surplus would remain, after providing lor tht dnlduids on stock, and interest on the 
Homt bond debt of 


f No Loss at sea, as far a* information has been received. 

\ 


As far as ascertained. 
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No. 17 of Appendix No. *2C — ccnl nued. 

An ACCOU&T of Profit &n3 Loss on all Goods fioldArthe East-Indi a Company in tlie Year 1830 - 31 , 
distinguishing India and China, t and specifying the SSwcePrice and. the several Charges respectively; 
also the sale Amount; showing likewise the Net Proceeds of the Commerce, after defraying all Charges, and 
converting the Prime Cost of t]$f Investment at the Mercantile Kate of .Exchange, as ascertained from the 
Kate at which Sills were drawixwbrn Calcutta on London^ deducting twelve Months' Interest for Passage and 
Sight ; viz. Is. 9 * 875 d. per Sicca Rupee. 


* 4 * 

: 

i 

Prime Cost 
of the 
Investment. 

Freight 

and 

Demoruge. 

Charges 
of Mercluuidizp, 
calculated at 

5 per cent, on 
the Sale Amount 
ol the Goods. 

Total Cost 
end 

Charges. 

1 

Sale Amount. 

1 

4 

PROFIT. 

I 

LOSS. 

India Trade * • 

£. 

1,524,326 

£. 

121,521 

£. 

84.349 

£. 

*. 730,176 

£. 

1,686,587 

£. 

£. 

43,589 

China Trade . • 

i, 477» 2 °6 

6*7.856 

161,399 

2,156,461 

3,227,967 

1,071,526 

1 

Total . . £ 

3,001,532 

639.377 

* 

245,728 

i 

3,886,637 

4 . 9 » 4.574 

1,071,526 

j 

43,589 


£. 

Loss upon the India Trade, brought down . . . , 43,589 

Charges in India not added to Invoices, also Profit or 
Loss from interest and exchange, and Loss by 
bad Debts (as far as can be ascertained) . . . , 1 ,980 

Losses at Sea, including Jettisons, Salvages, and other 
Losses (no Loss at sea, as for as information has 
been received) .* 


Net Loss on the India Trade, a* far as can be 1 .. rRn 
ascertained / 


£. 

Profit on the China Trade, brought down . . 1,071,52b 

Deduct, 

Supraoargoes* commission on Homeward Trade . . 46,5 1 4 

Chargos in China, of the previous year, not added 

to the Invoices 

Losses at Sea, including Jettisons, Salvages, &c. 

(no Loss, as far as ascertained) 

Mm— Profit or Loss on the Outward Trade to 
China is comprehended in the rate of the tale. 


Net Profit on the China Trade, as far as can be 
ascertained 


^£1,025,01 


Net Profit on Sales of Merchandize, China Trade, after replacing Cost and Charges of the Investment, and covering £, 


Losses by Sea, &c., brought down .. £1,025,012 

Net Loss .. ditto .. v India Trade •• ditto 45,569 


Net Profit on Sales (India and China Trade) .. .. 979,443 

Other Profits of the Company : 

Interest on the Annuities •• \ 36, 2*7 

Ditto on Balance of Advances between the Territorial and Commercial Branches, as estimated, end 011829-30, 

at rate of Home Bond-debt, including an adjustment in respect to former years 190*983. 

Ditto received, charged, or paid under other heads 35 » 5<>5 

Surplus of Sums charged upon Private Trade Goods beyond amount of Commercial Charges General in Eng- 
land, not debited to the Company's own Trade 22,302 

Profit on the Company's own Ships .. .. •• * 8,793 

Estimated Profit at the Colonies of the Cape and North America •• • • • • . . * • • • 37 * 35 1 

* 339 , !«■ 


Total Commercial Profits of the Company (as far as can be ascertained) 1,31 8,604 

Dividends to the Proprietors of Stock 630,000 


Surplus, after payment of the Dividends . • . . 688,604 

Deduct, Interest on Bonds provisionally charged to the Commercial Account • • • • 93,363 


11. 

ApI'hmiix, 
No. sit). 

coutuuuuL 

j Statement* 
whereupon the 
Half-yearly 
Dividends were 
declared, from 
1st May 1814. 


A* 595,241 
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Appendix, 

No. 26. 

continue*!. 

Statements 
whereupon the 

Half-yearly 
Dividends were 
declared, from 
ist May i Si 4. 



£8,135,567 



APPROPRIATED AS UNDER, viz. 
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Appendix^ 

No. 26. 

continued. 

Statements 
whereupon the 

Half-yearly 
Dividends were 
declared, from 
lft May 1814. 


n. 4) B 
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continued. 

Statements 
wfaeffeUpbh the 

Dividends Wfefe 
declared, fh>6, 
istMaJr 1814. 
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Continuation of Statement (B.) 

ABSTRACT ACCOUNT between the Territorial and Commercial Branches of the Company’s Affairs, in respect to Territorial 
and Political Payments in England, separately from the Transactions which relate to the Remittance of India Debt. 

1829-30: 
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whereupon the 

Half-yearly 
Dividends were 
declared', from 
1st May 1814. 
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Appendix, 
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. Statement of the 
Charges of Civil 
anOjjjHtary * 
Administration 
of the 
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Appendix, 


STATEMENT of the Charges of the Civil and Military Administration 

Singapore and Malacca, 






NUMBER 


GOVERNMENT. 

AREA. 

POPULATION. 

1 

DISTRICTS. 

Civil and 

Un covenanted 
BERVANTS, 
European. 

V 

Bengal 

Square Miles. 

306,012 

69,710,071 

57 

579 


Prince of Wales’ Island, &c. * 

1.317 

107,054 

— 

13 


Both 

307,329 

69,817,125 

57 

592 


Madras 

141,9231 

13,508,535 

21 

261 


Bombay 

64,938* 

6,251,546 

10 

*15 


India 

514,190* 

89,577,206 

88 

1 

1,068 


St. Helena 

47 i 

4,766 

— 

15 


Total 

514,238 

89,581,972 

88 

1,083 



PROPORTION TO 


GOVERNMENT. 

COVENANTED AND UNCOVENANTED CIVILIAN. 


Square MUes. 

Inhabitants. 

Revenue. 

Charge, Civil. 

Bengal a. 

528 

120,397 

£. 

23,877 

£. 

8,436 

Prince of Wales's Island, Singapore, & c 

101 

8,235 

2,530 . 

9,479 

Both 

519 

”7,934 

23,409 

8,251 

Madras 

543 

51,756 

20,749 

7,860 

Bombay 

302 

29,076 

11,262 

7,722 

India .. 

481 

83,873 

20,313 

8,164 

St. Helena 

3 

317 

— 

— 

Total Territory 

474 

82,716 

20,313 

8,164 


East-India House, \ 
13th March 1832. J 
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No. 27. 

of the Three Presidencies of India, together with those of Prince of Waled Island, 
and St Helena. 


OF 




CHARGES EXCLUSIVE OF DEBT. 

4 


MILITARY. 

MARINE. 

REVENUE. 

CIVIL. 

MILITARY. 

MARINE. 

T 01 AL. 

1 

European. 

Native. 




i 6 ,oC 8 

96,654 

136 

£. 

13,825,280 

32,897 

£. 

4,884*559 

123,233 

£. 

4 , 432,792 

18,800 

£. 

128,448 

U1I65 

£. 

9 , 445,799 

153,198 


16,068 

12,832 

96,654 
57,531 •[ 

136 

European 20 
Native 265 

13,858,177 
} 5,415,587 

$,007,792 

2,051,710 

4 , 451,592 

3 , 179,924 

139,613 

22,441 

9 , 598,997 

1 5 , 254,075 


7,728 

CO 

jo 

Cn 

O 

OO 

European 542 
Native 618 

} 2,421,443 

1,660,422 

1,741,095 

1 

199,324 

3,600,841 

* 

36,628 

800 

. 186,693 

1,581 

21,695,207 

*8,719,924 

9,372,61 1 

~ .... i 

361,378 j 

j 

18453,913 

93,004 


37,428 

186,693 

1,581 

| 21,695,207 

*8,719,924 

9,372,611 j 

361,378 j 

18,546,917 


EACH PERSON; VIZ. 


\] 

MILITARY. 

POPULATION : — CHARGE. 

GROSS REVENUE. 

■auure Miles. 

Inliabitunts. 

i 

Revenue. 1 

1 

Charge, 

Military. 

Civil. 

Military. 

TOTAL 
Civil, Military, 
and Marine. 

1 

Civil. 

Military. 

TOTAL, 

viz. 

Civil, Military, 

' and Marine. 

I 

4 

r 

l 

1 

<<■£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

W 

2-7 

6i8 

122 *6 

39 -3 

•07 

•063 

•135 

35 

32 

68 


— 

— • 

— 

— 

1 *151 

•'75 

1 *428 

374 

57 

465 


2 *7 

618 

122 *6 

39 *3 

•071 

•O64 

‘137 

36 

32 

f >9 


2 

192 

78 *4 

45 # i 

•151 

! *235 

■388 

37 

58 

97 

i 

1 *6 

155 

60 -i 

43*2 

•26 

■278 

■576 

68 

72 

149 

, 

2*3 

401 

97 -i 

41 *9 

‘097 

•104 

•206 

40 

43 

85 

; 

•06 

6 

— ! 

— 

— 

— 

19*5 

— 

— 

— 

; 

2*3 

399 

97-1 

4 i # 9 

•097 

•104 

•207 

40 

43 

85 


These sums include Stipends and Pensions chargeable upon the Revenues. 

(Errors excepted) JAMES C. MELVILL, 

Aud. India Accts. 
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Appendix, 

No. 87- 

Statement of the 
Charges of Civil 
and 

Administrate*! 
of the 

Three Presidencies, 
&c. 



II. 

Amarsix, 
No. f 8 . 

Charges of the 
Three Freeidebdes 
fethehigbfr 
Departmentsoflbe 
Executive, 
Legislative, and 
Diplomatic 
Administrations. 


GOVERNMENTS. 

..-<ii. ■ f — 

Members of 
Council, including 
Govdtoors and 
Connaanden-in- 
Chief. 

boards: 

(Revenue, 

Customs, 

Trade. 

Marine.) 

Number 
of Members 
comprising the 
Boards. 

Secretary- 

ships. 

Diplomatic 

Agendas. 

Total 

Number of 
Members. 

Bengal 

4 

4 

7 

7 

»9 

47 

Madras 

1 

4 1 

l 

2 

1 

7 

4 

4 

»9 

Bombay 

4 

— 

— 

3 

4 

1 

11 

Total .. 

! 

12 

1 

6 

1 

14 

14 

37 

77 
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Appdttdix, 

COMPARATIVE TABLE showing the Chawmes of the^Three PtesiDSNcm in the 

, OFFICES. 

NUMBER. 


East- India House, 
13th March 1832. 








